THIS IS EXHIBIT “0” TO
THE AFFIDAVIT OF GREGORY ZEHR
SWORN BEFORE ME THIS 2\
DAY OF APRIL, 2015.
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"LRO# 51 Charge/Mortgage Registered as 5C929834 on20110908 at 16:42
The applicani(s) hereby applles lo the Land Registrar. Page 1 of 2
I Properties
PiN 58091 -~ 1688 LT IntetesLEstate Fee Simple

Description PT S1/2LT 16 CON 12 INNISFIL PT 1 51R22928 EXCEPT PT 4 51R32586; S/T EASE
OVER PTS 1, 2 & 3 51R32586 AS IN 5C212818, ST EASE IN GROSS OVER PT8 ON
PL 51R34165 AS IN 5C510541; BARRIE

Address BARRIE
PIN 58081 -0288 LT Interesy/Estate Fee Simple

Description  PCL 16-2 SEC 51INN12; PT 5 1/2 OF LT 16 CON 12 INNISFIL PT 1 51R22937 , ST
EASE IN GROSS OVER PT 6 PL 51R34165 AS IN SC510541; BARRIE

Address BARRIE

| Chargor(s)

The chargor(s) hereby charges the land to the chargea(s}. The chargor(s} acknowladgas the recelpt of the charge and the standard

charge terms, i any.

Name 2131059 ONTARIO LIMITED

Address for Service 1140 Sheppard Avenue West, #12
Toronto, Ontario, M3K 2A2

[, Frank Canonaco, President, have tha authority to bind the corporation,
This document is not authorized under Power of Attorney by this pariy.

| Chargee(s) ‘ Capagity

Share I

Name 628353 ONTARIO LIMITED Partner
Address for Sarvice /o MarshaliZehr Group Inc.

465 Phillip Street, Sulte 206

Waterloo, Ontario, N2L 6C7
| am a pariner, the firm nama of the parinership is BAYWOQOD HOMES PARTNERSHIR.
Nama NCRI CORP. Partner
Addrass for Service c/o MarshallZehr Group Inc.

465 Phillip Street, Suite 208

Waterloo, Ontario, N2L 6C7
| am a pariner, the firm name of the partnership is BAYWOOQD HOMES PARTNERSHIP.
Name VAUGHANCORD HOLDINGS INC, Pariner
Address for Service c/o MarshallZehr Group Inc.

465 Phillip Strest, Suite 206

Waterloo, Ontario, N2L 8C7
| am a partner, the firm name of the parinership Is BAYWOQD HOMES PARTNERSHIP.
Neme 778788 ONTARIO LIMITED Pariner
Address for Service c/o MarshallZehr Group Inc.

465 Philip Street, Suite 206

Waterloo, Cntario, N2L 6C7
| am a partner, the firm name of the parinership is BAYWOOD HOMES PARTNERSHIP,
Name CORNER WORLD DEVELOPMENTS INC. Pariner

Address for Service c/o MarshallZehr Group Inc.
465 Phillip Street, Suite 206
Waterloo, Ontario, N2L 8C7

1 am a partner, the firm name of the partnership is BAYWOOD HOMES PARTNERSHIP.

Statements

Schedule: The entire principal balance shall mature and bacome due and payable on July 5th, 2012, The terms of this Charge are subject

to the agreements set forth In the Commitment Letter executed by the Charger and dated August 22, 2011,

Provisions

Principal $1,500,000.00 Currency CDN
Caleufation Period See Scheduls



LRO# 51 Charge/iMortgage

- M
Repistered as SC923834 on20110908 at 16:42 ] U tJ
yyyymmdd Page 2 of 2

The spplicant(s) hereby applies to the Land Registrar.

Provisions

l

Balance Due Date
Interest Rate

Payments

Inferest Adjiustment Date
Payment Date
First'Payment Date

Last Paymsnt Date
Slandard Cherge Terms
Insurence Amount
Guarantor

2012/07/05
Nil

See Schedule

200033
full ingurable value

] Signed By

Cheryl Darlene McCall

Tel 5105760460
Fax 5195763234
Charlotte Ann Langlll

Tel 5195760460
Fax 5195763234

| have the authority to sign and register the document on behalf of the Chargor(s).

300 Victoria St. N,
Kitchener
MN2H 6R9

300 Victoria St. N.
Kitchener
N2H 6R9

acting for Charger
(s)

acting for Chargor
(s)

First 20110908
Signed

Last 2011 0922
Signed

[ Submitted By

SORBARA, SCHUMACHER, MCCANN LLP 300 Victoria St. N. 2011 09 22
Kitchener
N2H 6R9

Tel 51957604680

Fax 5105763234

Fees/Taxes/Payment |

Statutory Regisiration Foe $60.00

Tolal Pald $60.00

{ Fite Number |

Chargor Client File Number ;
Chamee Client File Number:

61926
61926



THIS IS EXHIBIT “P” TO
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PROVINCE OF ONTARIC

REPORT : PSSRDE0

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES
RON DATE : 2015/03/08 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 1
Hu : 20150306153517.74 ENQUIRY RESPONSE ( 4755)
el CERTIFICATE
m‘n,.l.u
o
! THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE
' OF THE PERSONAL PROPERTY SECURITY wmnHm_H_mb.H_HOZ SYSTEM IN RESPECT OF THE FOLLOWING:
r
TYPE OF SEARCH BUSINESS DEBTOR
SEARCH CONDUCTED ON : BAYWOOD HOMES BARTNERSHIP
FILE CURRENCY O5MAR 2015
ENQUIRY NUMBER 20150306153917.74 CONTAINS 130 PAGE(S), 21  FAMILY(IES).
THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHYCH SET OUT A BUSINESS DEBTOR NAME
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMIKE THAT THERE ARE OTHER
SIMILAR BUSINESS DEETOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.
CERTIFIED BY/CERTIFIEES PAR
FEGISTHAR OF
CHAITONS LLP (ADF) ﬂﬂmmqm_wﬂmmmmimmocni\
5000 YONGE STREET, 10TH FLOOR
TORORTO ON MZN 789 DES SURETES ..__Om_:mm_.mm
{erii3 oarz019)
CONTINUED. . . 2

w\‘ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RON DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 2
ID : 20150306153917.74 ENQUIRY RESPONSE {  47586)

CERTIFICATE

BUSINESS DEBTOR
i BAYWOOD HOMES PARTNERSHIP
| 0SMAR 2015

BAYWOOD HOMES PARTNERSHIP

1140 SHEPPARD AVENUE WEST, UNIT 12 TORONTO

s

05 e :
626353 ONTARIO LIMITED

De

07

1140 SHEPPARD AVENUE WEST, UNIT 12 TORONTO

o3 CLIFTON BLAKE CAPITAL CORP.

09 890 YONGE STREET, SUITE 602

M4W 3P4

PROPERTY USED IN CONNECTION WITH, SITUATE AT, OR ARISING FROM THE
OWNERSHIP, DEVELOFMENT, USE OR DISFOSITION OF, THE LANDS AND PREMISES
ENOWN AS 3253 LIBERTY STREET NORTH, BOWMANVILLE, ONTARIO {SIP/MK

MINDEN GROSS LLP (SIP/MK 4090233)

CERTIFIED BY/CERTIFIEES PAR

2200-145 KING STREET WEST TORONTO ON MSH 4G2 \Nm ww\ W

AEGISTRAR OF
3 PEASONAL PROPERTY SECURITY!
LE REGISTRATEUR

DES SURETES MOBILIERES

{cri11s 052013}

=
»r> )
w».\ Ontario




PROVINCE OF ONTARIO

RON NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 3
ID : 20150306153917.74 ENQUIRY RESPONSE ( A757)

I CERTIFICATE

778788 ONTARIO LIMITED

03

04 1140 SHEPPARD AVENUE WEST, ONIT 12

05

/13 NORT CORP.

07 1140 SHEPPARD AVENUE WEST, UNIT 12 TORONTO

4090233)

CERTIFIED BY/CERTIFIEES PAR

/.4

. : REGISTRAR OF
noz.H_szmc . 4 FERSONAL FROPERTY SECURITY/

LE BEGISTRATEUR

DES SURETES MOBILIERES

{cii1ls 0912013}

w\\ Ontario




PROVINCE OF ONTARID

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO&0
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 4
ID : 30150306153517.74 ENQUIRY RESPONSE (4758}

CERTIFICATE

; BUSINESS DEBTOR
e BAYWOOD HOMES PARRTHNERSHIP
i+ OSMAR 2015

03 VAUGHANCORD HOLDINGS INC.

04 1140 SHEPPARD AVENDE WEST, UNIT 12 TORONTO

=

CORNER WORLD DEVELOPMENTS INC.

06

07 1140 SHEPPARD AVENUE WEST, UNIT 12 TORONTO

2A2

[¢£:]

S

SR

0g

CERTIFIED BY/CERTIFIEES PAR

/4

. REGISTAAR OF

5 PERSQNAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETES MOBILIERES

(crjits 0072013}

.7«1V
wﬁ Ontario




PROVINCE OF ONTARIO

“* RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0
<72 RUN DATE : 2015/03/06 PERSONAL PRCOPERTY SECURITY REGISTRATION SYSTEM PAGE s 5
ID : 20150306153917.74 ENQUIRY RESPONSE { 4759)
CERTIFICATE
BUSINESS DEBTOR
> BAYWOOD HOMES PARTHERSHIP
0O5MAR 2015
3
03 D. SUD & SONS LIMITED
04 63BA SHEPPARD AVENDE WEST, SUITE 222 TORONTO 251
Dm Rz eehe b it i
06 BAYWOOD HOMES PARTNERSHIP
07 1140 SHEPPARD AVENUE WEST, UNIT 12, NORTH YORX
o8 CAREVEST CAPITAL INC.
05 844 COURTNEY STREET, 4TH FLOOR VICTORIA BC VEW 1ct
10
SECURITY AGREEMENTS RELATING TO 3145 MEARNS AVENUE, CLARINGTON,
ONTARIO
BAKER SCHNEIDER RUGGIERC LLP (BS/KM 36048)
CERTIFIED BY/CERTIFIEES PAR
120 ADELAIDE STREET W., STE. 1000 TORONTO ONT MSH 3V1
ok 8 P g \
. REGISTRAR OF
CONTINUED... 6 PERSCONAL PROPEATY SECURITY!

LE REGISTRATEUR
DES SUAETES MOBILIERES

{ciitts 00/2012)

.7(|V
W»‘ Ontario
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RON NUMBER : 065
RON DATE : 2015/03/06
20150306153917.74

ID

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 6
ENQUIRY RESPONSE (  4760)
CERTIFICATE
BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
OSMAR 2015
VAUGHANCORD HOLDINGS INC.
1140 SHEPPARD AVENUE WEST, ONIT *2A2
778788 ONTARIO LIMITED
1140 SHEPPARD AVENUE WEST, UNIT 12 RORTH YORK A2
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 7 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

7(! {crjifs 09/2013)
> .
w»\ Ontario
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oy PROVINCE OF ONTARIO

““RUN NUMBER : 065 MINYSTRY OF GOVERNMENT SERVICES REPORT : PSSRO&D
ST™RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 7
ID : 20150306153917.74 ENQUIRY RESPONSE ( 4761)

. CERTIFICATE

BUSINESS DEBTOR
' BAYWOCD HOMES PARTNERSHIP
%,m .L omz%wSm

‘282
%
W..m..uuwmuknﬂn. k| 3 EE“E [ i
CORNER WORLD DEVELOPMENTS INC,
1140 SHEPPARD AVENUE WEST, UNIT NORTH YORK
CERTIFIED BY/CERTIFIEES PAR
e REGISTRAR OF
CONTINUED. .. 8 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETES MOBILIERES
{critis 09/2013)

Oy
w? vozﬁmzo



PROVINCE OF ONTARIO

RON NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
{7~ RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 8
~— ID : 20150306153917.74 ENQUIRY RESPONSE (  4762)
CERTIFICATE
BUSINESS DELTOR
BAYWOOD HOMES PARTRERSHIE
05mMaR 2015
626353 ONTARIO LIMITED
1140 SHEPPARD AVENUE WEST, UNIT 12
TORONTO
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF

CONTINUED... g

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{erj1fs 09/2013)
My

=
w». v.osﬁmzo




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRDE0

RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGLSTRATION SYSTEM . PAGE : 9

ID : 20150306153917.74 ENQUIRY RESPONSE ( 4763)
CERTIFICATE

BAYWOOD HOMES PARTNERSHIP
05MAR 2015

04 63BA SHEPPARD AVENUE WEST, SUITE 222

05

06

07 6383 SHEPPARD AVENUE WEST, SUITE 222 TORONTO

08 CAREVEST CAPITAL INC.

09 844 COURTNEY STREET, 4TH FLOOR VICTORIA BC VBW 1C4
10

GUARANTEE AND POSTPONEMENT OF CLAIM RELATING TO THE OBLIGATIONS OF
1521285 ONTARTO LIMITED TO THE SECURED PARTY WITH REGARD TO 3145
MEAENS AVENUE, CLARINGTOM, ONTARIO

BAKER SCHNEIDER RUGGIERO LLP (BS/KM 36048)

CERTIFIED BY/CERTIFIEES PAR

120 ADELAIDE STREET W., STE. 1000 TORONTO ONT MSH 3Vl \wm m W

REGISTRAR OF ]
10 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR

DES SORETES MCBILIERES

{erjits 09/2013)

)
w? VO:S:O




PROVINCE OF ONTARIO

RUN WUMBER : 065 MINISTRY OF GOVERNMENT SERVICES

ID : 20150306153917.74

REPORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 10
ENQUIRY RESPONSE {  d4764)
CERTIFICATE
BUSINESS DEBTOR
BAYWOOD HOMES PARTHNERSHIP
OSMAR 2015
PENST BAYW TNERSH
PEUSINES: OOD HOMES PAR 1P
1140 SHEPPARD AVENUE WEST, DUNIT 12 NORTH YORK
2
1140 SHEPPARD AVENUE WEST, UNIT 12 NORTH YORK
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF

CONTINUED. ..

11

PERSONAL PROPEATY SECURITY/
LE REGI! TEUR
DES SURETES MOBILIERES

(critfs 0912013)
..I .

(Ol
wﬁ VO:ﬁmzo




PROVINCE OF ONTARIO

RUN NUMBER : Q65 ‘ MINISTRY QP GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 11
(.3 TP : 20150306153917.74 ENQUIRY RESPONSE : (. 47658)
CERTIFICATE
BUSINESS DEBTOR
* BAYWOOD HOMES PARTNERSHIP
OSMAR 2015
!

01

02

03 778788 ONTARIO LIMITED

04 1140 SHEPPARD AVENUE WEST, UNIT 12 NORTH YORK

05

06 NORI CORP-

07 1140 SHEPPARD AVENUE WEST, OUNIT 12 NORTH YORK

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 12 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SORETES MOBILIERES

7(|V {orjifs 0/2013)
» Ontario



PROVINCE OF ONTARIOQ
REPORT : PSSRO60

e RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES
/ RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 12
- ID : 20150306153%17.74 ENQUIRY RESPONSE ( 4766)
T CERTIFICATE
]
: BAYWOOD HOMES PARTNERSHIP
, 05MAR 2015
t
1140 SHEPPARD AVENDE WEST, ONIT 12
626353 ONTARIO LIMITED
1140 SHEPPARD AVENUE WEST, UNIT 12 NORTH YORX
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
13 mm_wmo@r _um._.mmwmi SECURITY/
GISTAA
DES S{IAETES MOBILIERES
{crjits 02/2013)

7(|V
X Ontario



PROVINCE OF ONTARIO

RUN NUMEER : 065 MINISTRY QF GOVERMMENT SERVICES REPORT : PSSROGOD
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 13
ID : 20150308153917.74 ENQUIRY RESPONSE ( 4767)
CERTIFICATE

BUSINESE DEBTOR

BAYWOOD HOMES PARTNERSHIP

05MAR 2015
05 Sk jnicheroat K TR TR
06 626353 ONTARIC LIMITED
o7 1140 SHEPPARD AVENUE WEST, #12 TORONTO
0s MARSHALLZEHR GROUP INC.
09 465 PHILLIP STREET #206 WATERLOO N21, BC7
10

SORBARA, SCHUMACHER, MCCANN LLP -
CERTIFIED BY/CERTIFIEES PAR
RBBRESSmm 300 VICTORIA STREET NORTH, 2ND FLOOR KITCHENER ON N2H 6RS \
REGISTRAR OF
14 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SUR| MOBILIERES

[orjifs Qo203

N
w»‘ VO:ﬁmzo




PROVINCE OF ONTARIO

RUN NDMBER : D65 MINYSTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
L% RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 14
T ID : 20150306153917.74 ENQUTRY RESPCONSE ( 4768}

CERTIFICATE

BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
: OSMAR 2015

778788 ONTARIO LIMITED

1140 SHEPPARD AVENUE WEST, f12 TORONTO

NORI COCRP.

1140 SHEPPARD AVENUE WEST, #12 TORONTO m : f a2

Omﬁ._ﬁ._HmU BY/CERTIFIEES PAR

/4

AEGISTRAR OF
CONTINUED. . . 15 PEFASONAL PROPERTY SECURITY?
LE REGISTRATEUR

DES SURETES MOBILIERES

{oriiis 08/2013)

w\l Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0
% RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 15
™~ ID : 20150306153917.74 ENQUIRY RESPONSE [ 476%)
——— CERTIFICATE

BUSINESS DEBTOR
BAYWOOD HOMES PARTHERSHIP

CORNER WORLD DEVELOPMENTS INC.

1140 SHEPPARD AVENUE WEST, #12 TORONTC

1140 SHEPPARD AVENUE WEST, #12 TORONTO

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
16 PERSCNAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(erjits 092013}

Yy _
w»\ VO:.nmzo




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMBNT SERVICES REPORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE b 16
‘ID : 20150306153917.74 ERQUIRY RESPONSE ( 4770)

_ CERTIFICATE
32 TR BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP

SR

TORONTO

SORBARA, SCHUMACHER, MCCANN LLP -
300 VICTORIA STREET NORTH, 2ND FLOOR - KITCHENBR ON N2H 6R9 CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
17 PERSONAL PROPERTY SECURITY/
: LE REGISTRATEUR
DES SURETES MOBILIERES

_Ivl ﬁ_.mmoamc_mv .
> .
w»‘ Ontario




PROVINCE OF ONTARIO

R RUN NOMBER : D65 MINISTRY OF GOVERNMENT SERVICES

S RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
O ID : 20150306153917.74 ENQUIRY RESPONSE

— CERTIFICATE

REPORT : PSSRO60
PAGE 17
{ 4771)

T BUSINESS DEBTOR
: BAYWOOD HOMES PARTNERSHIP
0SMAR 2015

5 MRspEe

e

)
.% REMOVE TRIPLE CANON CORPORATION AS A DEBTOR AND ADD 778788
ONTARIO LIMITED AS A DEBTOR

TORONTO

3A2

16 SORBARA, SCHUMACHER, MCCANN LLP -

17 300 VICTORIA STREET NORTH, 2ND FLOOR KITCHENER ON N2H 6R9 CERTIFIED BY/CERTIFIEES PAR
= i REGISTRAR OF
CONTINOED. . . 18 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SORETES MOBILIERES

{criels DB/2013)

Na
wW VO ntario




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/03/06 PERSONAL PRCPERTY SECURITY REGISTRATION SYSTEM PAGE H 18

ID : 20150306153917.74 ENQUIRY RESPONSE (  4772)
CERTIFICATRE

¢ BUSINESE DEETOR
: BAYWOOD HOMES PARTHERSHIP
O5SMAR 2015

et d bR S

626353 ONTARIO LIMITED

1140 SHEPPRRD AVENUE WEST, #12 TORONTO

MARSHALLZEHR GROUP INC.

465 PHILLIP STREET #2086 WATERLOO ON N2L 6C7

AR

L

o

%wwm%aﬁ

SORBARA, SCHUMACHER, MCCANN LLP

CERTIFIED BY/CERTIFIEES PAR

300 VICTORIA STREET NORTH, 2ND FLOOR KITCHENER ON N2H 6R9 \wm m N

REGISTRAR OF

19 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETES MOBILIERES

(cTiifs 092013}
™\

T .
w? VO:ﬁmlo
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PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECORITY REGISTRATION SYSTEM PAGE : 19
ID : 20150306153917.74 : ENQUIRY RESFONSE ( 4773)
CERTIFICATE
BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
0SMAR 2015
03 778788 ONTARIO LIMITED
04 1140 SHEPPARD AVENUE WEST, #12
NORI
1140 SHEPPARD AVENUE WEST, #12 TORONTO
THE BANK OF NOVA SCOTIA TRUST COMPANY
130 KING STREET WEST, 20TH FLOOR TORONTO oN MEX 1K1
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF

CONTINUED. .. 20

PEASONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETES MOBILIERES

{crj1ts 0AI2013)

)
w# VO:ﬁmzo
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R PROVINCE OF ONTARIO

~_, RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSBRO6Q
* "~ RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 20
tID : 20150306153917.74 ENQUIRY RESPONSE (  4774)
! CERTIFICATE
: X i BUSINESS DEBTOR
R BAYWOOD HOMES PARTNERSHIP
OSMAR 2015
1140 SHEPPARD AVENUE WEST, #12
g
VAUGHANCORD HOLDINGS INC.
1140 SHEPPARD AVENUE WEST, #12 TORONTO
CERTIFIED BY/CERTIFIEES PAR
Sl Sebinil REGISTRAR OF
CONTINUED. .. . 21 PERSONAL PROPERTY SECURITYf
LE REGISTRATEUR
DES SORETES MOBILIERES

7(! {erjifs 0912013
> .
w»\ Ontario



o~

SR

=Ty
1/. PROVINCE OF ONTARIO
R RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0
' RON DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 21
+ . ID : 20150306153917.74 ENQUIRY RESEONSE ( 4775)
CERTIFICATE
: i BUSINESS DEBTOR

BAYWOOD HOMES PARTNERSHIP
05MAR 2015

TORONTO

SORBARA, SCHUMACHER, MCCANN LLP
300 VICTORIA STREET NORTH, 2ND FLOOR KITCHENER ON

N2ZH 6RO CERTIFIED BY/CERTIEIEES PAR

/4

REGISTRAR OF

22 PEASONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{erjts 02/2013)

.7F
wﬁ VO:ﬁmzo




PROVINCE OF CNTARIO

___” RUN NOMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
'  RON DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 22
i™~J ID : 20150306153917.74 ’ ENQUIRY RESPONSE ( 4776)
. CERTIFICATE
BUSINESS DEPTOR
BAYWOOD HOMES PARTNERSHID
. 05MAR 2015
24 S L I BAYWOOD HOMES PARTNERSHIP
25
26 REMOVE TRIPLE CANON CORPORATICN AS A DEBTOR AND TO ADD 778788
ONTARIO LIMITED AS A DEBTOR
2A2
16 SORBARA, SCHOMACHER, MCCANN LLP
17 300 VICTORIA STREET NCRTH, 2ND FLOOR KITCHENER ON N2H GRS CERTIFIED BY/CERTIFIEES PAR
FREGISTRAR OF
CONTINUED.. . 23 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUA
DES SURETES MOBILIERES

(cridts DOr2010)

Oy
> .
w? Ontario



PROVINCE OF ONTARIO

w—+ RUN NUMBER : 065 MINISTRY OF GOVEBRNMENT SERVICES REPORT : PSSROGD
~-— RUN DATE : 2015/03/06 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE t 23
_. ID : 20150306153517.74 ENQUIRY RESPCNSE 4 1777)
ONd CERTIFICATE
r
03 BAYWOOD HOMES PARTNERSHIP
04 1140 SHEPPARD AVENUE WEST, DNIT NO. 12 TORONTO
05
06
07 1140 SHEPPARD AVENUE WEST, UNIT No. 12 TORONTO
1] SYLVADENE PARKWAY LIMITED
09 50 CONFEDERATION PARKWAY LARATE
10
BRATTY AND PARTNERS, LLP (ATTN NICKOLAS VLITAS) -
CERTIFIED BY/CERTIFIEES PAR
7501 KEELE §T., SUITE 200 VAUGHAN oN LAR1Y2 \Nm m W
el e B oy M e £ £ REGISTRAR OF
24 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETES MOBILIERES

{eriiis 08/2013)

My
»3r> .
wﬁ Ontario



PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

RUN NUMBER : 065

REPORT : PSSRO60
RUN DARTE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 24
ID : 20150306153917.74 ENQUIRY RESPONSE ( 4778}
CERTIFICATE
BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
O5MAR 2015
778788 ONTARIO LIMITED
778788
1140 SHEPPRRD AVENUE WEST, UNIT NO. 12 TORONTO A2
% ...u».wu\” “TT
4 i
Lo Lo
VAUGHANCORD HOLDINGS INC.
N9 670307
1140 SHEPPARD AVENUE WEST, UNIT NO., 12 TORONTO BRI N2
CERTIFIED BY/CERTIFIZES PAR
e B REGISTHAR OF
CONTINOED. - - 25 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crjifs 02/2015)

Oy
ww‘ Vosﬂmao



PROVINCE OF ONTARIOC
RUN NUMBER : 065

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATICN SYSTEM PAGE : 25
ID : 20150306153917.74 ENQUIRY RESPONSE ( 4779)
CERTIFICATE
m BUSINESS DEBTOR

TORONTO

05
06 CHUSINESSOURMEES  NORI CORP.
Wb.lls[lr.[u_:.. R ] o . wﬂv 777097
1140 SHEPPARD AVENUE WEST, UNIT NO. 12 TORONTO fEt R KAA2

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF

26 PERSONAL PROPERTY SECURITY!
LE REGISTRATEUR
DES SURETES MOBILIERES

{crtis 09/Z013)
™y,

P
| w»‘ VO:.mio




e PROVINCE OF ONTARIO

- RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
{7 RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 26
{~Jd ID : 20150306153517.74 ENQUIRY RESPONSE (4780}

CERTIFICATE

BAYWOOD HOMES PARTNERSHIP

1140 SHEPPARD AVENUE WEST, UNIT 12 NORTH YORK

{2A2

626353 ONTARIO LIMITED

1140 SHEPPARD AVENUE WEST, UNIT 12 NORTH YORE 3# 202
ROMSPEN INVESTMENT CORPORATION, AS TRUSTEE
162 COMBERLAND STREET, SUITE 300 TORONTO ON M5R 3NS5
BLANEY MCMURTRY LLP (K. STASIUK)
CERTIFIED BY/CERTIRIEES PAR
2 QUEEN STREET EAST, SUITE 1500 : TORONTO ON M5C 3G5 \
N . NE . | !
RAEGISTRAR OF
CONTINUED. .. 27 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MORILIERES
{erjifs D/2013)

Vs‘l
| MW VO:.Hm:o



PROVINCE OF ONTARIO

RUN NUMBER : 085 MINISTRY OF GOVERNMENT SERVICES . REPORT : PSSR060
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 27
ID : 20150306153917.74 ENQUIRY RESPONSE ( 4781)
e CERTIFICATE
LB %] BUSINESS DEBTOR
o 5 BAYWOOD HOMES PARTNERSHIP
™ 05MAR 2015

0o

01

0z
03 VAUGHANCORD HOLDINGS INC.

04 1140 SHEPPARD AVENUE WEST, UNIT

05 e Sl ! 55
CORNER WORLD DEVELOPMENTS INRC.

06

07

1140 SHEPPARD AVENUE WEST, UNIT 12 RORTH YORK

CERTIFIED BY/CERTIFIEES PAR,

/74

RAEGISTRAR OF

28 PERSONAL PROPERTY SECURITY/
LE REGISTRATELUR
DES SURETES MOBILIERES

{ciills 03/2013)

> .
L/ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : D65 MIRISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 28
ID : 20150306153917.74 ENQUIRY RESPONSE { 4782)

CERTIPICATE

1 BUSTNESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
05MAR 2015

NORI CORP.

1140 SHEPPARD AVENUE WEST, UNIT 12 NORTH YORK

st
B

7787688 ONTARIO LIMITED

pi

1140 SHEPPARD AVENOUE WEST, UNIT 12, NORTH YQORK

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATELR

DES SORETES MOBILIERES
(crjiis 08/2013)
My

YO
w»‘ vosﬁmzo




PROVINCE OF ONTARIO

RON NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 25
ID : 20150306153917.74 ENQUIRY RESPONSE ( 4783)

CERTIFICATE

2 BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
0SMAR 2015

SUBORDINATION
E SECURITY INTERESTS PERFECTED BY REGISTRATION IN REFERENCE FILE
NO. 677878641 ARE SUBORDINATED AND POSTPONED TO THE SECURITY
INTERESTS PERFECTED BY REGISTRATION IN REPERENCE FILE NO. 678063771

16 ERATTY AND PARTNERS, LLP -
17 7501 KEELE §T., SUITE 200 VAUGHAN ON L4R1Y2 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
30 PERSONAL PROPERTY SECURITY/

LE AEGISTRATEUR
DES SURETES MOBILIERES

(crjels 09/2013)

.7(|V
ww‘ Ontario




PRCVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PsSSRO60
RON DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 30
ID : 20150306153917.74 ENQUIRY RESPONSE ( 4784)
CERTIFICATE
% BUSINESS DEBTOR
- BAYWOOD HCMES PARTNERSHIP
— 05MAR 2015
PAGREAMENDED:
22 [imAib T e
23
24 BUSTNRSS
25 e SUBORDINATICN
26 ,mzm RESPECT OF SPECIFIC COLLATERAL AND SUBJECT TCO THE TERMS AND
27 CONDITIONS OF A CERTAIN POSTPONEMENT AGREEMENT DATED MAY 4, 2012.
DS RERRIENS
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE AEGI TEUR
DES SORETES MOBILIERES

(erj2fs 02/2013)

My
wﬁ VO:ﬂm_‘_o |




PROVINCE OF ONTARTO
RUN WOMBER : D65 MINISTRY OF GOVERNMENT SERVICES REPORT

RON DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20150306153917.74 ENQUIRY RESPONSE
CERTIFICATE

PSSRO60
31
4785)

BOSINESS DEBTOR
BAYWOCOD HOMES PARTNERSHIP
05MAR 2015

4

5 SUBORDINATION

.&woﬁm 1252 1862 7393 (FILE NO., 677878641) IS HEREBY POSTPONED AND
SUBORDINATED TO REGISTRATION NUMBER 20131002 1606 1862 5611 (FILE
NO. 690774246) SOLELY IN RESPECT OF SPECIFIC COLLATERAL AND SUBJECT

e

GORBORATTO

SR T

HARRIS, SHEAFFER LLP (GHH/LT - MATTER NO, 130876) -
SUITE 610, 4100 YONGE STREET TORONTO ON M2P 2B5 CERTIFIED BY/CERTIFIEES PAR

il

REGISTHAR OF

CONTINUED. .. 32 PERSONAL PROPERTY SEGURITY/
LE REGISTRATEUR

DES SUAETES MOBILIERES

(en2ts 06/2013)

»22 EQR FURTHER TINFO

7«.1V
wﬁ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 065

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 32
ID : 20150306153917.74 ENQUIRY RESPONSE ( 4786)
5 CERTIFICATRE
— BUSTNESS DEBTOR
~d BAYWOOD HOMES PARTNERSHIP
0SMAR 2015
]
.
i
PG ED
22 AOZEAMENDED
23
24
25 SUBORDINATION
26 q& THE LIMITATIONS SET OUT IN A SUBORDINATION AGREEMERT DATED
OCTOBER 23, 2013.
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 33 PERSONAL PROPERTY SECURITY/
LE REGI! TEUR
DES SURETES MORILIERES

{er2is 02013}

y L7 Ontario



DROVINCE OF ONTARIO

RON NOMRER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 33
ID : 20150306153917.74 ENQUIRY RESPONSE ( 4787)
CERTIFICATE
BUSINESS DEBTOR
BAYWOOD HOMES FPARTNERSHIP
05MAR 2015
VAUGHANCORD HOLDINGS INC.
16 ROMSPEN INVESTMENT CORPORATION
17 162 CUMBERLAND 5T., STE. 300 TORONTO ON M5R 3N5 CERTIFIED BY/CERTIFIEES PAR
REGISTRAF OF
34 PEASONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{ori2ts 05/2013)

.7«.1V
w»‘ Ontario



PROVINCE OF ONTARIC

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : P8SRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 34
ID : 20150306153917.74 ENQUIRY RESPONSE ( 47BB)

CERTIFICATE

i BUSINESS DEBTOR
: BAYWOOD HOMES PARTNERSHIP
0SMAR 2015

CORNER WORLD DEVELOPMENTS INC.

1140 SHEPPARD AVENUE WEST, UONIT 12 TORONTCQ Q! MIK ZAZ2

ERiE ra S SR

626353 ONTARIO LIMITED

1140 SHEPPARD AVENUE WEST, GNIT 12 TORONTO
2316536 ONTARIO INC.

120 ADELAIDE STREET WEST, SUITE 1000 TORONTO ON MSH 3Vl

BAKER SCHNEIDER RUGGIERO LLP *GW/3570B*

CERTIFIED BY/CERTIFIEES PAR

120 ADELAIDE STREET W., S5TB. 1000 TORONTO ONT M5H 3vl \WW m N

REGISTRAR OF

CONT INUED. . . a5 PERSONAL PEOPERTY SECURITY/
LE HEGISTRATEUR

DES SURETES MOBLIERES

(criiis 08/2013)
7 ’

e
w»‘ VO:.mmzo




PROVINCE QF ONTARICQ

RUN NOMBER : 06S MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0

RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 3 35

ID : 20150306153917.74 ENQUIRY RESPONSE ( 4789)
CERTIFICATE

BUSINESS DEBTOR
BRYWOOD HOMES PARTNERSHIP
0SMAR 2015

TORONTD

i

778788 ONTARIO LIMITED

1140 SHEPPARD AVENUE WEST, UNIT 12 TORONTO

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
CONTINUED. .. 36 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(critts D8/2013)
M

YOl
w»‘ VO:S:O




PROVINCE OF ONTARIC

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0OG0

RUM DATE : 2015/03/06 . PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 36

ID : 20150306153917.74 ENQUIRY RESPONSE (  4750)
P CBRTIFICATE

VAUGHANCORD HOLDINGS

1140 SHEPPARD RVENUE WEST, UNIT 12

BAYWOOD HOMES PRRTNERSHIP

1140 SHEPPARD AVENUE WEST, UNIT 12 TORONTO

CERTIFIED BY/CERTIFIEES PAR

/4

N REGISTRAR OF
CONTINUED. .. 37 PEASONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

.7VP|V o
wﬁ Ontario

FHERA L 0 ERREIER




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 37

[y ID : 20150306153917.74 ENQUIRY RESPONSE { 4791)
. CERTIFICATE

s
SRR

22

23 i

24 AUSINESH=N A CORNER WORLD DEVELOEMENTS INC.
BT RNTRT

25 FNGE SUBORDINATION

" "THE SECURITY INTERESTS PERFECTED BY REGISTRATION IN REFERENCE PILE

s
S

R i : AR e

BRATTY AND PARTNERS, LLP
7501 KEELE ST., SUITE 200 VAUGHAN ON L4K1Y2 CERTIFIED BY/CERTIFIEES PAR

AEGISTRAA OF

38 PEASONAL PROPERTY SEGURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

erfis OR/2013)

D
wW VO:ﬁmzo




PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO6D

RUN NUMBER : 065

RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM . PAGE : 38

ID : 20150306153917.74 ENQUTRY RESFONSE { 4792)
) CERTIFICATE

“¥ BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
O5MAR 2015

SUBORDINATION
N RESPECT OF SPECIFIC COLLATERAL AND SUBJECT TO THE TERMS AND
CONDITICNS OF A CERTAIN POSTPONEMENT AGREEMENT DATED MAY 3, 2012.

CERTIFIED BY/CERTIFIEES PAR

i

AEGISTRAR OF

CONTINUED. .. 35 PERSONAL PROPEATY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{ctizts 09/2015)
7 »

Ol
wwl VO:.ﬁm:o




PROVINCE OF ONTARIO
RUN NOMBER : 065

s MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0&0
RUN DATE : 2015/03/06 PERSONAL. PROPERTY SECURITY REGISTRATION SYSTEM PAGE 1 39
ID : 20150306153917.74 ENQUIRY RESPONSE ( 4793)
o CERTIFICATE
o HOVaE T BUSINESS DEBTOR
P BAYWOOD HOMES PARTNERSHIP
O 05MAR 2015
)
,
t
24 | [BUSINESSNIMES BAYWOOD HOMES PARTNERSHIP
/_m Vs A i et AL
By SUBORDINATION
S ~GUBORDINATION IN FAVOUR OF PILE NO. 677878641
i
12
13
14
15
16 BLANEY MCMURTRY LLP (KSTASIUK) -
17 2 QUEEN STREET BAST, SUITE 1500 TQRONTO ON M5C 3G5 CERTIFIED BY/CERTIFIEES PAR.
ECURED y — \&Nﬁ
= = & REGISTRAR OF
CONTINUED. . . 40 PEASONAL PROPEATY SECURITY/
LE REGISTRATEUR
DES SORETES MOBILIERES

{eris 09/2013)

My
> .
* Ontario



PROVINCE OF ONTARIO

RON NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROGD
RUN DATE : 2015/03/06 PERSONAL EPROPERTY SECURITY REGISTRATION SYSTEM PAGE : 40
ID : 20150306153517.74 ENQUIRY RESPONSE ( 4794)
CERTIFICATE
BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
0SMAR 2015
a3 BAYWOOD HOMES PARTNERSHIP
04 SUITE 12, 1140 SHEPPARD AVENUE WEST TORONTO 232
05 !
06 626353 ONTARIO LIMITED
07 SUITE 12, 1140 SHEPPARD AVENUE WEST TORONTO
08 AVIVA INSURANCE COMPANY OF CANADA
08 2200 EGLINTON AVENUE EAST TORONTO ON MI1L 458
10
HARRIS, SHEAFFER LLP {GHH/LT - MATTER NO. 110450} -
CERTIFIED BY/CERTIFIEES PAR
SUITE 610, 4100 YONGE STREET TORONTO ON M2P 2B5S \wm NN\ W
REGISTRAR OF
41 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{critfs 09/2013)

(I
MW VO:ﬁm_._o



PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0D
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 41
} ID : 20150306153917.74 ENQUIRY RESPONSE (  4793)
e CERTIFICATE
g BUSINESS DEBTOR
o~ BAYWOOD HOMES PARTNERSHIP
_ 05MAR 2015
I
03 778788 ONTARIO LIMITED
_Wr“
04 SUITE 12, 1140 SHEPPARD AVENDE WEST TORONTO '2A2
05 B
06 NORI CORP.
07 SUITE 12, 1140 SHEPPARD AVENUE WEST TORONTO 232
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 42 PEASONAL PROPERTY SECURITY/

LE REGISTBATEUR
DES S0RETES MOBILIERES

q7(|V (orj1fs 08/2013)
»~ Ontario




PROVINCE OF ONTARIO

o RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
CE RON DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PACE : 42

~ ID : 20150306153917.74 ENQUIRY RESPONSE { 4756}
N CERTIFICATE

: BUSINESE DEBTOR

i

% BAYWOOD HOMES PARTNERSHIP
05MAR 2015

ERECHE Y

He S

00
01

QN iy B -|.tha.

03 BUSTNEOEANANMETR  VAUGHANCORD HOLDINGS INC.

04 SUITE 12, 1140 SHEPPARD AVENUE WEST TORONTO
05 M F e S i e )

06 CORNER WORLD DEVELOPMENTS INC.

07 SOITE 12, 1140 SHEPPARD AVENUE WEST TORONTC

CERTIFIED BY/CERTIFIEES PAR

/4

TP (AT et m.mm“m.—ﬂbm o_u
CONTINUED. .. 43 PERSONAL PROPERTY SEGURITY/
LE REGISTRATEUR
BES SURETES MOBILIERES

(critis Gar018)

?
2~ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/03/06 PERSONAL PROPERTY SECUORITY REGISTRATION SYSTEM PAGE B 43

ID : 20150306153917.74 ENQUIRY RESPONSE ( 4797)
CERTIFICATE

% BUSINESS DEBTOR
BAYWOOD HOMES PARTHNERSHIP
05MAR 2015

atre.

PR ol e T T R

BE=AMENDED

B

BAYWOOD HOMES PARTNERSHIP

E ADDRESS FOR THE DEBTORS HAS CHANGED.

TQORONTO A2

HARRIS, SHEAFFER LLP (GHH/ER 110450) "
610-4100 YONGE STREET TORONTO ONT M2P 2B5 CERTIFIED BY/CERTIFIEES PAR

/4

R REGISTRAR OF
CONTINUED. . . 44 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(erj2ds 09/2013)

M-
wﬁ VO:ﬁm:o




PROVINCE OF ONTARIQ

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
L RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 44
o~ Ip : 20150306153917.74 ENQUIRY RESPONSE ( 4798
. CERTIFICATE
N BUSINESS DEETOR
‘ BAYWOOD HOMES PARTNERSHIP
' 0S5MAR 2015
24 BUSINESENAME:
[
626353 ONTARIO LIMITED
1140 SHEPPARD AVENUE WEST, UNIT 13 TORONTO
CERTIFIED BY/CERTIFIEES PAR
£ REGISTRAFLOF
CONTINUED. . . 45 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{er2is 09/2013)

w»\ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150306153917.74 ENQUIRY RESFPONSE

CERTIFICATE

REPORT : PSSRO60
PAGE  : 45
(  4739)

BUSINESS DEBTCR
BAYWOOD HOMES PARTNERSHIP
05MAR 2015

778788 ONTARIO LIMITE

1140 SHEPPARD AVENUE WEST, UNIT 13 TORORTO

CERTIFIED BY/CERTIEIEES PAR

i

REGISTAAR OF
46 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SOAETES MOBILIERES

Toritls 05/2019)

N
wﬁ vosﬁmzo




RUN NUMBER : 065
RUN DATE : 2015/03/06
ID : 20150306153517.74

PROVINCE QF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

BOSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP

O5MAR 2015

REPORT : PSSRO60
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 46
ENQUIRY RESPONSE { 4800}
CERTIFICATE
NORI CORP.
1140 SHEPPARD AVENUE WEST, UNIT 13 TORONTO
CERTIFIED BY/CERTIFIEES PAR
Imm_m._.m...br OF
CONTINUED 47 PERSOMNAL PROPERTY SECURITYS
LE HEGISTRATEUR
DES SUAETES MOBILIERES

{ori2fs 08/2013)

w\l Ontario



PROVINCE OF ONTARIO

RUN WUMBER : 065 MINISTRY OF GOVERNMENT SERVICES
RON DATE : 2015/03/06 PERSCNAL PROPERTY SECURITY REGISTRATION SYSTEM
— ID : 20150306153517.74 ENQUIRY RESPONSE

T CERTIFICATE

REPCRT : PSSRO60
PAGE s 417
( 4801)

BUSINESS DEBTOR
BAYWOOD HOMES DPARTNERSHIP
i€t OSMAR 2015

VADGHANCORD HOLDINGS INC.

1140 SHEPPARD AVENUE WEST, UNIT 13 TORCNTO

CERTIFIED BY/CERTIFIEES PAR

/4

HAEGISTRAR OF !

48 PEASONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

Tori2is 0r2013)
7 »

Y-
w». vosﬁmzo




PROV¥INCE OF ONTARIOQ
MINISTRY OF GOVERNMENT SERVICES

REPORT : PSSRO60

RUN NUMBER : 065

RUN DATE ; 2015/03/06 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 4B
T ID : 20150306153917.74 ENQUIRY RESPONSE ( 4802)
o™ CERTIFICATE

4 BOSINESS DEBTOR
f BAYWOCD HOMES PARTMERSHIP
M o5maR 2015

SCHANGE:

B,

22
23
24 G

D B

FrrEao

CORNER WORLD DEVELCEMENTS INC.

1140 SHEPPARD AVENUE WEST, UNIT 13 TORONTO

CERTIFIED BY/CERTIFIEES PAR

/8

REGISTRAR COF

CONTINOED. .. 49 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crhs 0972018)

Dy
w»‘ VO:ﬁmzo




PROVINCE OF ONTARIO

s~ RON NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 49
> 1p : 20150306153917.74 ENQUIRY RESPONSE (  4803)
Md

CERTIFPICATE

i BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
05MABR 2015

2134359 ONTARIO LIMITED

1140 SHEPBARD AVENUE WEST, 22

ONIT 12 TORONTO

1140 SHEPPARD AVERUE WEST, UNIT 12 TORONTO 2A2

ROYAL BANE OF CANADA

REAL ESTATE MARKETS, 3300 HIGHWAY # 7, L4E 4M3

HEENAN BLAIKIE LLP

CERTIFIED BY/CERTIFIFES PAR

TORONTO ONT MEH 2T4 \Nm m W

REGISTRAR OF

50 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SOAETES MOBILIERES

(crilfs 09/2013)

=
wﬁ VO:S rio

#2900 - 333 BAY STREET




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
o RUN DATE : 2015/03/06 PERSONBL PROPERTY SECORITY REGISTRATION SYSTEM PAGE S 50
ID : 20150306153917.74 ENQUIRY RESEPONSE {  4804)
CERTIFICATE
T BUSINESS DEBTOR
BAYWCOD HOMES PARTNERSHEIP
O0SMAR 2015
DR IO CORBORATIN S
s
TORONTO A2
SUYTE 300
CERTIFIED BY/CERTIFIEES PAR
RS AEGISTRAR OF
CONTYNUED. . . 51 PERASONAL PROPERTY SECURITY/
LEREGISTHATEUR
DES SURETES MOBILIERES

{erjtis 022013)

Oy
wﬁ Vozﬁmzo



PROVINCE OF ONTARIC
RUN NUMBER : 065

. MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0
"-.!  RON DATE : 2015/03/06 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 51
s~ ID : 20150306153917.74 BNQUIRY RESFONSE { 4805}
o~ CERTIFICATE
= BUSINESS DEBTOR
! BAYWOOD HOMES PARTNERSHIP
' 0SMAR 2015
'
05 frtad PRk i RS
06 me& VAUGHANCORD HOLDINGS INC.
1140 SHEPPARD AVENUE WEST, UNIT 12 TORONTO
CERTIFIED BY/CERTIFIEES PAR
RS R HEGISTRAR OF
CONTINUED. .. 52 PERSONAL PROPERTY SECURITY/
LE REGI TEUR

DES SURETES MOBILIERES

{crj1is 09/2013)
mﬁu ’

> .
L/ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 52
s~ 1D : 20150306153917.74 ENQUIRY RESPONSE (  4806)
i~ CERTYFICATE
. TUSINESS DEBTOR
™d BAYWOOD HOMES BARTNERSHIP

CORNER WORLD DEVELOEMENTS IMC.

1140 SHEPPARD AVENUE WEST, UNIT 12

2A2

CERTIFIED BY/CERTIFIEES PAR

/4

AEGISTRAR OF

53 PERSONAL PROPERTY SECLIRITY/
LE REGI TEUR
DES SURETES MOBILIERES

{eejifs DIZ013)
M

YO
w»‘ vosﬁmzo




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY QF GOVERNMENT SERVICES REFORT : PSSRO60
. RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PRGE 53
. J ID : 20150306153917.74 ENQUIRY RESPONSE ( 4807)
‘. CERTIFICATE
™ BUSINESS DEBTOR

BAYWQOD HOMES PARTNERSHIP
05MAR 2015

2134359 ONTARIO LIMITED

24 ER

25 SUBORDINATION

26 EGISTRATION NUMBER 20110317 1442 1862 4827 (FILE NO. 668349468) IS
27 HEREBY POSTPONED AND SUBORDINATED TQ REGISTRATION NUMEER 20110427
28

1432 1862 7837 Herm MO. 669384747) SOLELY IN RESPECT QF SPECIFIC

HARRIS, SHEAFFER LLP (GHH/LT - MATTER NO. 110450) -
SUITE 610, 4100 YOMGE STREET TORONTO M2P 2BS CERTIFIED BY/CERTIFIEES PAR

A

RAEGISTRAR OF

54 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

%r (criefs 02/2013)
vﬁ Ontario




PROVINCE OF ONTARIQ

RON NUMBER : 065 MINISTRY OF GOVERMMENT SERVICES REPORT : PSSRO6G0
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 54
ID : 20150306153917.74 ENQUIRY RESPONSE ) ( 4808)
CERTIFICATE
BUSINESS DEETOR
BAYWOCD HOMES PARTNERSHIP
0SMAR 2015
HERED
22 WIEETEN
23
24
SUBCRDINATION
LLATERAL AND SUBJECT TO THE LIMITATIONS SET OUT TN A SUBORDINATION
AGREEMENT DATED MAY 31, 2011.
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
55 PERSCONAL PROFPERTY SECURITY/

LE REGISTRATEUR
DES SORETES MOBILIERES

(cri2ls £8/2013)
M\

P
w»‘ VO:.Hmzo




PROVINCE OF ONTARIOQ

RUN NUMBER : 065 MINISTRY OF GCVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/03/06 PERSCNAL PROPERTY SECHRITY REGISTRATION SYSTEM PAGE H 55

ID : 20150306153917.74 ENQUIRY RESPCNSE { 4809)
CERTIFICATE

BUOSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
OSMAR 2015

2134359 ONTARIO LIMITED

25 SUBCRDINATION
26 SECURITY INTERESTS PERFECTED BY REGISTRATION IN REFERENCE FILE
27 KO. 668349468 ARE SUBORDINATED AND POSTPCNED TO THE SECURITY

INTERESTS FILE NC. 678063771

BRATTY AND PARTNERS, LLP -
7501 EEELE ST., SUITE 200 VAUGHAN ON L4R1Y2 CERTIFIED BY/CERTIFIEES PAR

up

e REGISTRAR CF

CONTINUED. . . 56 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(enj2is 08/2073)

-
w? vo:.nmzo

=
7

Enih

i




PROVINCE OF ONTARTIO

RUN NUMBER : 065 MINISTRY OF GOVERWMENT SERVICES REPORT : PSSRO&0
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 56
[ ID : 20150306153917.74 ENQUIRY RESPONSE { 4810)
Sy CERTIFICATE
~ BUSINESS DEBTOR
8 BAYWOOD HOMES PARTNERSHIP
f 0SMAR 2015
]
:
25 EHERTTHANCE s SUBQRDINATION
26 " RESPECT OF SPECIFIC COLLATERAL AND SUBJECT TO THE TERMS AND
27 : CONDITIONS OF A CERTAIN POSTPONEMENT AGREEMENT DATED MAY 3, 2012.
CERTIFIED BY/CERTIFIEES PAR

V4

REGISTRAR OF

PEASONAL PROPERTY SECURITY/
LE REGISTRATELR

DES SUORAETES MOBILIEAES

{orizls 0Br2013)

7‘

\ O
w»‘ VO:Hmzo



PROVINCE OF ONTARIO

RUM NOMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROG0
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 57
ID : 20150306153917.74 ENQUIRY RESPONSE { 4811)

CERTIFICATE

) ¥ BAYWOOD HOMES PARTNERSHIP
3% 0SMAR 2015

AUENDED:

Eu.. @Wﬁ%@wﬁﬁ&&xﬁ muunumwozavaOerH.H.mu

UNIT 12 TORONTO

16 CANADIAN SECURITIES REGISTRATION SYSTEMS -
17 4126 NORLAND AVENUE BURNABY BC V5G 358 CERTIFIED BY/CERTIFIEES PAR
REGISTRAROF
58 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crisls DB/2013)

-

> .
L Ontario

1Y



PROVINCE OF ONTARIO .
RUN NUMBER : 065 - tzHmemqomnocmmzzmzemmmﬁomm mmmome"mmmmomo

RUN DATE ; 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 58
ID : 20150306153517.74 ENQUIRY RESPONSE ( 4812)

CERTIFICATE

BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP

CANADIAN IMPERIAL BANK OF COMMERCE

3700 STEELES AVENUE WEST, SOITE 500 WOODBRIDGE LAL BKB

POSTPONEMENT OF ALL CLAIMS OF THE DEBTOR WITH RESPECT TO ALL DEETS
AND LIABILITIES OF BRAVO RESIDENCES INC. TO THE DEBTOR, ALL OF WHICH
ARE POSTPONED IN FAVOUR CF THE SECURED PARTY.

MCCARTHY TETRAULT LLP {P. GALBRAITH) :
CERTIFIED BY/CERTIFIEES PAR

STE. 5300, TD BANK TOWER, TD CENTRE TORONTOQ CNT MSE 1E§ \mm m W

i FEGISTRAR OF
CONTINOED. . . 59 PERSONAL PROPERTY SECURITY?
LE REGISTRATEUR
DES SURETES MOBILIERES

(eritis 09/2013)

) V.V .
w».\ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
7> RON DATE : 2015/03/06 PERSONAT, PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 59
wet= ID : 20150306153917.74 ENQUIRY RESPONSE ( 4813)
& \ CERTIFICATE
N BUSINESS DEBTOR
i BAYWOOD HOMES PARTNERSHIP
: 05MAR 2015
BAYWOOD HOMES PARTNERSHIP
1140 SHEPPARD AVENUE WEST, No. 12 TORONTO
626353 ONTARIO LIMITED
1140 SHEPPARD AVENUE WEST, NO. 12 TORONTO
MARMORA MORTGAGE CORPORATION LIMITED
3511 BAYVIEW AVENUE, SUITE 105 M2K 1G4
PROPERTY USED IN CONNECTION WITH, SITUATE AT, OR ARISING PROM THE
OWNERSHIP, DEVELOPMENT, USE OR DISPOSITION OF, THE PROPERTY ENOWN AS
3253 LIBERTY STREET, BOWMANVILLE AND ASSIGNMENT OF ACCOUNTS OWING BY
MINDEN GROSS LLP (SP/BL 4074288B) -
CERTIFIED BY/CERTIFIEES PAR
2200-145 KING STREET WEST TORONTC ON MSH 4G2 \wm NN\ \W
REGISTRAR OF
CONTINUED. .. 60 PERSONAL PROPERTY SECURITY/

LE REGI: TEUR
DES SURETES MOBILIERES

(erjiis 09/2013)

D)
ww. VO:S_.mo




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O6GO
7" RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 1 &0
i ID s 20150306153917.74 ENQUIRY RESPONSE . ’ ( 4814)

02
03

04

05

06

07

CERTIFICATE

BUSINESS DEBTOR
i BAYWOOD HOMES PARTNERSHIP

¥ OSMAR 2015

s

e P

778788 ONTARIO LIMITED

1140 SHEPPARD AVENUE WEST, NO. 12 TORONTO

B IeE

HORI CORP.

1140 SHEPPARD AVENOE WEST, NO. 12 TORONTO

2086607 ONTARIO INC. AND ASSIGNMENT OF CHOSES-IN-ACTION AND OTHER
CLAIMS WHICH THE DEBTOR HAS AGAINST 2086607 ONTARIO INC. (SIPB/MK
4074288)

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
CONTINUED... 61 PEASONAL PROPERTY SECURITY/
LE REGI TEUR

DES SORETES MOBILIERES

{erjtis 08/2013)

M,
w»\ Ontario



PROVINCE OF ONTARIO
RUN NUMBER : (65

. MINISTRY OF GOVERNMENT SERVICES REPORT : PBSROGO
{7~ RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 61
s ID 2 20150306153917.74 ENQUIRY RESPONSE (  4815)
o~ CERTIFICATE

BUSINESS DEBTOR

02 RN

03 VAUGHANCORD HOLDINGS INC.

04 1140 SHEPPARD AVENUE WEST, No. 12 TORONTO
0s *

06 CORNER WORLD DEVELOPMENTS INC.

07

1140 SHEPPARD AVENUE WEST, NO. 12 TORONTO

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
62 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{etitfs 09/2012)

g

ve
L Ontario



PROVINCE OF ONTARIO
RUN NOMBER : 065 MINISTRY OF GOVERNMENT SERVICES
o RUN DATE : 2015/03/06

L ID : 20150306153917.74

REPORT : PSSRO60
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 62
ENQUIRY RESPONSE { 4816)
CERTIFICATE
; BUSINESS DEBTOR
| BAYWOOD HOMES PARTNERSHIP
663727599
ON M5H 4G2
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. . . 63 PERSONAL PROPERTY SECURITY/
LE REGISTHATEUR
DES SURETES MOBILIERES

{crj3fs 09/2013)

w\ Ontario



PROVINCE OF ONTARIO

RUN RUMBER : 0BS MINISTRY OF GOVERNMENT SERVICES REBORT : PSSRO60D
RUN DATR : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 63
ID : 20150306153917.74 ENQUIRY RESPONSE (4817

CERTIFICATE

BUSINESS DEBTOR
BAYWCOOD HOMES PARTHNERSHIF
05MAR 2015

BAYWOOD HOMES PARTNERSHIP

1140 SHEPPARD AVENUE WEST, UONIT 12 TORONTO

AR ER LY
NORI CORP.

1140 SHEPPARD AVENUE WEST, UNIT 12 TORONTO

SENTINEL (BRAVO} HOLDINGS INC,

50 CONFEDERATTION PARKWAY CONCORD ON L4K4TB

BRATTY AND PARTNERS, LLP

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
PEASONAL PROPERTY SECURITY/
" LE REGISTRATEUR
DES SUAETES MOBILIERES

{crilfs 09/2013)

7(!
w? VO:ﬁm rio

7501 KEELE ST., SUITE 200




o

7ol

N

PROVINCE OF ONTARIO

RON NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REFORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE B 64
ID : 20150306153917.74 ENQUIRY RESPONSE { 4818)
CERTIPICATE
BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
0SMAR 2015
626353 ONTARIO LIMITED
1140 SHEPPARD AVENKUE WEST, UNIT 12 TORONTO
TORONTO
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. 65 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SUAETES MOBILIERES

{crjifs 09/2013)

ww\ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO6G0
.. RUN DATE : 2015/03/06 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 65
..-». ID : 20150306152917.74 ENQUIRY RESPONSE { 4819)
™ CERTIFICATE

VAUGHANCORD HOLDINGS INC.

1140 SHEPPARD AVENUE WEST, UNIT 12

1140 SHEPPARD AVENUE WEST, UNIT 12

CERTIFIED BY/CERTIFIEES PAR
REGISTRAFLOF
CONTINUED. . . 66 PERSONAL PROPERTY SECURITY/

LE REGI TEUR
DES SOAETES MOBILIERES

(eriifs 09/2018)

(l
mxwo:,a%




PROVINCE OF ONTARIO

RUN NUMBER : (6% MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE B 66
ID : 20150306153917.74 ENQUIRY RESPONSE : ( 4B20)
CERTIFICATRE
" BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP
05MAR 2015
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. . 67 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(erjtis 09/2013)

7(|V
X Ontario



PROVINCE OF ONTARIO

e RON NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
o RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PRGE  : 67
o ID : 20150306153917.74 ENQUIRY RESFPONSE (  4821)
g CBRTIFPICATE
‘ BUSINESS DEBTOR
) BAYWOCD HCMES PRRTNERSHIP
05SMaR 2015
NM A== AAREH
24 PARTNERSHIP
25 2 mmm SUBCRDINATION
26 SUBORDINATION OF REGISTRATION NUMBER 20090818 1045 1793 6954 IN
27 { FAVOUR OF REGISTRATION NUMBER 20090825 1556 1862 4079 REGISTERED BY
28 " HSBC BANE CANADA.
16 ! ] G . BAKER & MCKENZIE LLD :
17 ; BRCOKFIELD PLACE, 181 BAY ST., STE. 2100 TORONTO M5J2T3 CERTIFIED BY/CERTIFIEES PAR
: FEGISTRAR OF
CONTINUED. . . 68 PERSONAL PROPERTY SECURITY/
LE REGISTRATELUR
DES SURETES MOBILIERES

{ori2fs 09/2013)

>

L/ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RON DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 68
ID : 201503068153917.74 ENQUIRY RESPONSE { 4822)

CERTIFICATE

;i BUSINESS DEBTOR
i BAYWOOD HOMES PARTNERSHIP

= OSMAR 2015

i)
71
27

Kot

Fei

01 00T

21 FIRBINTMEET 655653132

22

23

24

25 SUBORDINATION

26 "THE SECURITY INTEREST PERFECTED BY THE REGISTRATION IN REFERENCE
27 FILE NUMBER 655653132 (REG # 20090818 1045 1793 6954) IS

28 3

SUBORDINATED TO THE SECURITY INTEREST PERFECTED BY THE REGISTRATION

BRATTY ANMD PARTNERS, LLP -
7501 EEELE ST., SUITE 200 VAUGHAN ON L4K1Y2

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAA QF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crizfs 09/2013)

Oy
w»\ VO:.B_,_O




RUN NUMBER : 065
RUN DATE : 2015/03/06
ID : 20150306153917.74

% BUSIN
BD BAYWOOD HOMES PARTNERSHIP



PROVINCE F ONTARI

RUN NUMBER : 06 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015 03 06 PERSONAL P PERTY SECURITY REGISTRATION SYSTEM
ID : 2015030615391 .74 ENQU RY RESPONSE

CBR PICATE

T , BUSINBSS DE R

o -+ BAYWOOD HOMES PARTNERSHIP
OSMAR 2015
g s7

..mgu i \.b ' w . ‘ N m
01 ol o0 2 ] 1
21 - o 655653132

. @B NOz8 GIPIC Eh  (CHANGE

24 : & B9 BRAVO RESIDENCES INC.
5 . SUBORDINATION
6 HE SECURITY INTEREST IN PILE NUMBBR 655653132 (REGISTRATION
27 s 20090818 1045 1793 €954) IS SUBORDINATED TO PILE NUMBER 665516403

28 ;NnHm.n.m.w.H.HOz uoHoHONw “_.m_: 1862 4742)

]
V. N.
MCCARTHY TETRAULT LLP P. GALBRAITH)
D ESS STE. 5300, TD BANK TOWER, TD CENTRE TORONTO ONT MSK 1E6
I co A THE S b mww

CONTINUED. .. 7

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATELR

DES SORETES MOBILIERES

ai2h 02r2013)

w\ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO6G0
RUN DATE : 2015/03/06 PERSCNAL PROPERTY SBCURITY REGISTRATION SYSTEM PAGE : 71
ID : 20150306153917.74 ENQUIRY RESPONSE 4825)
CERTIFICATE
BUSINESS DEBTOR
+ BAYWOOD HOMES PARTNERSH P
0SMAR 2015
/
ED
01
21
22
23
24
25
26 ..nHmemweHoz NUMBER 20090818 1045 1793 6954 (FILE NO. 655653132) IS
27 FIONSY HEREBY POSTPONED AND SUBORDINATED TO REGISTRATION NUMBER 20110427
28 et i unun ummu 7837 (FILE NO. mmmuwnqnq_ SOLELY IN RESPECT OF SPECIFIC
I
- -
10
. S S
11
12
13
14
15 :
16 oo R HARRIS, SHEAPFER LLP (GHH/LT MATTER NO. 110450)
17 N R 5 SUITE 610, 4100 YONGE STREET TORONTO ON M2P 2BS CERTIFIED BY/CERTIFIEES
LR & ] m mv_rmﬂ LR 2] \&%“ m
REGISTRAR OF
CONTINUED... 72 PERSONAL PROPERTY SECURITY/
LE RE TEUR
DES S S MOBILIERES

(cri2is 0V2013)

> .
* Ontario



RT R  FORMAT M

CERTIFIED BY/CERTIFIEES PAR

/18

REGISTRAR OF
CONTINUED... 73 PERSONAL PROPEATY SECURITY/

LE mmmm_ TEUR
Omwmmgo.mﬁmmmm

{crjdis 08/2013)

.
Mﬁ VO:ﬁmzo



BROVINCE OF ONTARIO

ROUN NUMBER : D&S MINISTRY OF 'GOVERNMENT SERVICES REPORT : PSSROG0
RON DATE : 2015/03/08 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 73
ID : 20150306153917.74 ENQDIRY RESPONSE 4827)
CERTIFICATE
#; BUSINBESS DEETOR
£} BAYWOOD HOMES PARTNERSHIP
OSMAR 2015
25 2 SUBORDINATION
UBORDINATION IN FAVOUR OF FILE NO. 677870641
BLANEY MCMURTRY LLP {KSTASIUK) -
2 QUEBN STREET RAST, SUITE 1500 TORONTO ON MSC 365 CERTIFIED BY/CERTIFIEES PAR
_TIO . \\&®m
anitas AR AR V113 REGISTRAR OF
CONTINURD. .. 74 PERSONAL PROPERTY SECURITY?
LE REGISTRATEUR
DES SURETES MOBILIERES

{crjofs 092013}

Dy,
> Ontario



10
11
12
13
14
15
16

17

MOTOR

WE ,

NOR P.

1 4 SHEPPARD AVENUE WEST ON T 12

BRATTY AND PARTNERS, LLP
7501 KRELE ST., SUITE 200

TION,

CONCORD

AT

VAUGHAN oN LAK1Y2
URER P

CONTINUED. . . 75

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
PERSONAL PROPERTY SECURITY/

LE Imm JEUR
DES SURETES MOBILIERES
{enitfs 09/2013)

M»..Y‘ “Ontario




CERTIFIED BY/CERTIFIEES PAR

/18

REGISTRAR OF

76 PERSONAL PROPERTY SECURITY/
LE REG TEUR
DES S0 S MOBILIERES

(i1t 0V2013)

NW VO:.Hmzo




14
15

16

17

FORTHER -

CTWTHE

RED

CONTINUED. ..

77

CERTIFIED BY/CERTIFIEES PAR

/7.8

AEGISTAAR OF

PERSONAL PROPERTY SECURITY/
LE mmwr TEUR
DES & MOBILIERES

{cjits 09V2D13)

F
MW VO:S:O




13
14
i5
16

17

GENE

BRTIFIED BY/CERTIFIEES PAR

C
oN, - A TH RED~PARTY« \ H&Mm w
REGISTRAR OF
NTINUED. .. 78

PERSONAL PROPERTY SECURITY/
LE RE TEUR
DES S| S MOBILIERES

{c2j1fs DS/2013)

wW VO_._.a_:o



PROVINCE OF ONTARIO

RON NUMBER : D65 MINISTRY OF GOVERNMENT SERVICES REPCGRT : PSSROGO

RON DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 78

ID : 20150306153917.74 ENQUIRY RESPONSE ( 4032)
CERTIFICATE

" BUSINBSS DERTOR
S BAYWOOD HOMES PARTNERSHIP
Hm. ..‘ omz.pxuaum

00

01 19 83

02 . ; )
03 . . SENTINRL BOHEMIAN) HOLDINGS INC.

04 0 CONFRDERA JON PARKWAY CONCORD LdKdTs
05
06
- ARL BORNPION
07
[1}:]

]

10

11
12

13 ENR
14
15

16
CERTIFIED BY/CERTIFIEES PAR

17 ’ -
. RTH. o ‘NT . BaeBEGY N ..\\

REGISTRAR OF

CONTINUED. .. 79 PERSONAL PROPERTY SECURITY/
LE RE _wwﬂh._.mcm
CES SURETES MOBILIERES

{critia 0O/2013)

M-
w»‘ Vozﬂmzo




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES RBPORT : PSSROEO
RUN DATE : 2015/03/06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 1 79
ID : 20150306153917.74 ENQUIRY RESPONSE { 4B33)

CERTIFICATE

Egiti BUSINESS DEBTOR
n.% BAYWOOD HOMES PARTNERSHIP

BAYWOOD HOMBS PARTNERSHIP

:unmr.. SUBORDINATION
i EGISTRATION NUMBER 20090728 1325 1793 6304 I5 HEREBY POSTPONED AND

27 SUBORDINATED TO RECISTRATION NUMBER 200730 1042 1862 2412 SOLELY IN
28 m.mmvwﬂ._. OF mwwnHWHO OOrrw.HmE bzu SOBJECT TO THE LIMITATICNS SET
02/ i g

HARRIS, SHEAFFER LLP (GHH/LT - MATTER NO. 070240} -
SUITE 610, 4100 YONGE STRERT M2P 2B5 CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

CONTINUED. .. a0 PERSONAL PROPERTY SECURITY/
LE RE TEUR
DES S MOBILIERES

{er2is 0/2013)

.
MW Vosﬂmzo

LR mD




PROVINCE OF ONTARIO

RUN NUMBER : 065 MINISTRY OF GOVERNMENT SERVICES
RON DATE : 0 5 03 06 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20 50306153917.74 ENQUIRY RESPONSE

CER IFICATE

" 7 BUSINESS DEBTOR
BAYWOOD HOMES PARTNERSHIP

05SMAR 2015
ma A
ER
. ) B C R
01 Wy 518
21 : £55202718
‘ &
% . [BUBINESa NAMER
T SUBORDINATION
OOT IN A SUBORDINATION AGREEMENT DATED , 2009.
£ T
. ICLR ‘
' #R : ~MA T
10
uik : L V.I.N
T f EiEm L
o }
13 .
14
15
16 |
17 o . " RESS
Ahw m.l : _HHozws w mu m AR
CONTINUED. . . 81

CERTIFIED BY/CERTTFIEES PAR

/4

ISTRATEUR
%mm mmmm.mwm.om_cmmmm
(crj2is 0B/2013)

. VO_#m:o



10

11
12
13
14
15
16
17

BAYWOOD HOMES PARTNERSHIP

SUBORDINATION

GISTRATION NUMBER 20090728 1325 1793 6304 (FILE NO. 655202718)Is
HEREBY POSTPONED AND SUBORDINATED TC REGISTRATION NUMBER 20110427

1432 1B62 7837 (FILE NO. 569384747} SOLERLY IN RESPECT
THaOFBIRTH REB~GTVEN-NA 5

]

APDAES Sy

HARRIS, SHEAFFER LLP (GHH/LT
SUITE 610, 4300 YONGE BTREET

I ION,

MATTER NO.

OF SPECIFIC
IR

L A T X

110450)
TORCNTO

on M2P 2BS CERTIFIED BY/CERTIFIEES PAR
\§
REGISTRAR OF
CONTINUED. .. 82 PERSONAL PROPERATY SECURITY/

LE REG TEUAR
DES SORETES MOBILERES

(orizts OW2013}

.
mﬁ Vosﬁmzo




83

CERTIFIED BY/CERTIFIEES PAR

Al

REGISTRAR OF
m_mmwmoq.p_, _umqm“mni SECURITY/
DES wmmmﬂwm MOBILIERES

[cii2s OW2013)

Ww “Ontario




BLANEY MCMURTRY LLP (RSTASIUK)

2 QUEEN STREET EAST SOITE 1500 ON M5C 3G5 CERTIFIED BY/CERTIFIEES PAR
HE SECUR xeu \\&®m
REGISTRAR OF
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Ontario
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2131059 Ontario Limited (Baywood Homes) has appealed to the Ontario Municipal
Board under subsection 22(7} of the Planning Act, R.S.0O. 1990, c. P.13, as amended,
from Council's refusal or neglect to enact a proposed amendment to the Official Plan for

(Approval Authority File No. D0S-OPA 125)
OMB File No. PL111099

2131059 Ontario Limited (Baywood Homes) has appealed to the Ontario Municipal
Board under subsection 51(34) of the Planning Act, R.S.0. 1990, c. P.13, as amended,
from the failure of the City of Barrie to make a decision respecting a proposed plan of
subdivision on lands respecting 700 and 725 Mapleview Drive East

(Approval Authority File No. D1 2-393)

OMB File No. PL111100

2131059 Ontario Limited (Baywood Homes) has appealed to the Ontario Municipal
Board under subsection 34(11) of the Planning Act, R.S.O. 1990, c. P.13, as amended,
from Council's refusal or neglect to enact a proposed amendment to Zoning By-law 85-
95 and 2009-141 of the City of Barrie to rezone lands respecting 700 and 725
Mapleview Drive East from OS, EP, R2 (SP-238, SP-244, SP-248, SP-249), RM2-TH,
and C5 to OS, EP, RM2-TH SP, RA1 SP, RA2 SP to permit the development of a
variety of medium and high density housing forms including street townhouse, four-
plexes, six-plexes, maisonettes and a number of apartments ranging in height from 6-24
storeys

OMB File No. PL111101

APPEARANCES:
Parties Counsel
2131059 Ontario Limited D. Bronskill

(Baywood Homes)
City of Barrie R. Carlson
DECISION DELIVERED BY C. CONTI
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INTRODUCTION

[1]  This is a decision for an appeal by 2131059 Ontario Limited (“Baywood Homes")
(“Appellant”) against the refusal or neglect of the City of Barrie ("City”) to make a
decision regarding applications for an Official Plan Amendment (*OPA™), Zoning By-faw
Amendment, and plan of subdivision for a property at 700 and 725 Mapleview Drive
East, Barrie. Other parties to this appeal, Innis-Shore Management Inc., Hewitt's Creek
Management Inc. and Crisdawn Construction Inc., did not appear at the hearing. A
separate proceeding has been schedule to consider issues related to cost sharing
arrangements between the Appellant and Innis-Shore Management Inc., Hewitt's Creek
Management Inc. and Crisdawn Construction Inc. and these issues were not part of this
hearing and are not dealt with in this decision.

[2] At the beginning of the proceeding the Board was informed that a settlement had
been reached between the City and the Appellant. The remainder of the hearing
considered evidence related to the settliement.

EVIDENCE

[81 The Board heard evidence in support of the settlement from Brandi Clement, a
Partner with Jones Consulting Group Ltd. Ms. Clement is a Registered Professional
Planner who has approximately fifteen years of experience. She was qualified by the
Board to give expert opinion evidence in land use planning.

[4] The Board heard no other evidence in relation to this matter.

[51 The Board heard that the subject property is in the south part of the City and has
a total area of approximately 40.16 ha. The developable portion of the property
comprises 20.66 hectares. A total of 1245 units of a variety of housing types will be
constructed through the proposal. The majority will be medium or high density units, but
four single detached units will also be constructed on lands that already have the
appropriate designation and zoning. The proposal also includes an institutional biock
that is intended as a seniors’ facility. In addition, approximately 19.5 ha of the property
will be dedicated as environmental protection lands.
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[6] The Board heard that a portion of the lands are within a high density area of the
City associated with a transit node. The proposed Official Plan Amendment (Exhibit 17)
identifies the portion of the property within 500 metres of the transit node as a Defined
Policy Area. The Official Plan Amendment revises the areas of the property identified as
Residential, Environmental Protection and Open Space. The lands will also be
redesignated as High Density Residential, Medium Density Residential, and
Environmental Protection Area in the Innis-Shore Secondary Land-Use Plan,

[7]  The Board heard that the proposed By-law Amendment (Exhibit 21) provides
development standards to implement the concept plan for the proposal. The draft plan
of subdivision (Exhibit 22) separates the lands into blocks that will be developed through
site plan control. The Appellant also provided conditions of draft plan approval (Exhibit
23).

(8] Ms. Clement provided the opinion that the proposal is consistent with the
Provincial Policy Statement ("PPS"). She noted that the proposal is consistent with the
direction in the PPS to build strong, healthy communities and to optimize the use of
land. She indicated that the proposal will use existing infrastructure, provide a mix of
housing types, provide for transit related development and protect natural resources.
She stated that the proposal is consistent with s. 2 and 3 of the PPS in that it will ensure
the protection of natural heritage features and functions and it will protect public health
and safety.

[8]1 InMs. Clement's opinion the proposal complies with the provisions of the Growth
Plan for the Greater Golden Horseshoe (“Growth Plan”). She indicated that the proposal
complies with s. 2, 3, and 5 in that it will provide a complete, transit oriented community
that incorporates appropriate standards for stormwater management and the protection
of the environment. She noted that a compensation strategy has been developed in
association with the Lakes Simcoe Conservation Authority.

[10] With regard to the Official Plan Ms. Clement indicated that the proposal
maintains the current designations, but through the OPA there will be some revisions to
the boundaries and the text. She stated that the proposal complies with all applicable
provisions of the Official Plan and the Innis-Shore Secondary Plan. She indicated that
the secondary plan shows no high density within the subject property, but this will be
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amended through the OPA. She indicated that this is the first proposal to come forward
associated with the major transit station node and the area is suited to high density. She
indicated that the secondary plan policies are subject to intensification, and that the
transit node policies and Growth Plan take precedence over the secondary plan
palicies.

[11] With regard to the By-law Amendment (Exhibit 21), Ms. Clement indicated it
provides the appropriate zoning categories for the various uses provided for in the plan
of subdivision. She noted that a number of changes to the zoning provisions are
required to support the type of intensification proposed and that the proposed standards
in the By-law amendment have been tested in other areas and are appropriate. Ms.
Clement’s opinion is that the proposed Zoning By-law Amendment complies with the
Official Plan, Growth Plan and the PPS.

(12] Ms. Clement indicated that the plan of subdivision and proposed conditions of
subdivision approval are appropriate and meet all requirements of the Planning Act. In
her opinion the proposed planning instruments meet all applicable requirements, they
represent good planning and they should be approved.

[13] The City concurred with the evidence provided by Ms. Clement.

[14] The parties requested that the Board approve the proposal in principle, but
withhold its final order pending some minor adjustment to the wording of the By-law
Amendment, and until after the hearing on the cost sharing issue in case it resulted in
minor changes to the planning instruments. The parties indicated that the revised By-
law Amendment would be forwarded to the Board.

[15] in addition, the City requested that clearance of conditions of draft approval
should rest with the City.

ANALYSIS AND FINDINGS
[16] The Board has considered the submissions provided by the parties.

[17] The expert planning evidence provided by Ms. Clement is uncontested. Based
upon the evidence, the Board finds that the proposed OPA Is consistent with the PPS,
complies with the Growth Plan, it is appropriate and it represents good planning. The
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Board finds that the proposed Zoning By-law Amendment is consistent with the PPS, it
complies with the Growth Plan and the Official Plan.

(18] After considering the evidence, the Board has concluded that the proposed plan
of subdivision complies with all requirements of s. 51 (24) of the Planning Act and it is
appropriate for the subject property. In addition, the Board finds that the proposed
conditions of draft plan approval are reasanable within the provisions of s. 51 (25) of the
Planning Act.

[19] Furthermore, the Board finds that all of the proposed planning instruments are
appropriate and they represent good planning.

DISPOSITION

[20] The Board determines that the appeal is allowed in part and that the proposed
Amendment to the City of Barrie Official Plan (Exhibit 17), the proposed Zoning By-law
Amendment (Exhibit 21), the plan of subdivision (Exhibit 22) and the proposed
conditions of draft plan approval (Exhibit 23) are approved in principle.

[21]1 And furthermore, the Board will not retain jurisdiction for clearing conditions of
draft approval.

[22] The Board will withhold its final order approving the planning instruments until the
final version of the Zoning By-law Amendment is received and until after the appeal
related to the cost sharing matter has been heard and determined.

“C. Conti”

C. CONTI
MEMBER
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DRAFT PLAN OF SUBDIVISION CONDITIONS
Baywood Homes — 700 & 725 Mapleview Drive East

Prior to final approval and registration of the Plan of Subdivision for the subject lands, the owner must
comply with the following conditions, and confirmation must be recelved from the appropriate department
or agency to the satisfaction of the City of Barrie as summarized in Condition 42.

SPECIAL CONDITIONS

1.

The City shall receive an acknowledgment from the Cost Sharing Trustees of Innis Shore
Management Inc. and Hewitl's Creek Management Inc. that the owner is in good standing with
respect to their participation in the cost sharing contribution for the construction of the Hewitt's Creek
Sanitary Trunk Sewer.

The owner shall convey land to the City for park or other public recreational purposes in accordance
with the provisions of the Planning Act. Alternatively, the City may accept cash-in-lieu of such
conveyance in accordance with City policy at 1 hectare per 300 residential units for development with
densities greater than 15 units per hectare.

The owner shalfi submit a detailed Compensation Plan in conformity with the preliminary
Compensation Strategy and Terms of Reference dated March.30, 2012 to the satisfaction of the City
and the Lake Simcoe Region Conservation Authority (LSRCA).

The owner shall submit an Edge Management Plan to the satisfaction of the City and LSRCA for
those Blocks that are contiguous to the watercourse corridor and Environmental Protection lands.
The owner shal be requi ed to obtain a tree removal permit and shall not remove any trees from the
Environmental Protected Area without written approval from the City and LSRCA. Any trees which
are removed, injured or damaged as a result of construction activities without written consent shall be
replaced or compensation provided

STANDARD CONDITIONS

5.

10.

The owner shall prepare the Final Plan of Subdivision on the basis of the approved Draft Plan of
Subdivision, prepared by Jones Consulting Group Lid., Drawing Name BAY-09369-DP5, dated May
9, 2013, which illustrates 8 blocks for residential development, 1 block for institutional use, and blocks
for Environmental Protection, Open Space, stornwater management, roads, road widenings,
potential future road widenings and reserves.

The owner shall con rm that all lots and blocks are in accordance with the City’s Zoning By-law.

The owner shall submit plans showing the proposed phasing and/or staging arrangements to the City
for review and approval if this subdivision Is to be developed by more than one registration.

The road a lowances included in this draft p an shall be shown and dedicated as public highways on the
final plan.

The road allowances included in this draft plan shall be named to the satisfaction of the City.

Any dead ends and open side of road alowance created by this draft plan shall be terminated in 0.3m
reserves to be conveyed to the City.
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11.

12

13.

14.

15.

18.

17.

18.

18.

20.

21

The owner shall be responsible for the provision of all works and services including the connections to
existing municipal services in accordance with all City of Barrie Development Standards and Policies.

The owner shall acknowledge and agree that the proposed development must be serviced from the
municipal waler distribution system. The water disiribution system for the subject land shall be of
sufficient size to provide the maximum day usage plus maintain minimum fire flows, all to the
satisfaction of the City.

The owner shall be responsible for removing any wells in accordance with Ministry of the
Environment guidelines.

The owner sha | provide for appropriate storm and sanitary conveyance systems including outlet work
and/or other related facilities ncluding the provision of servicing facilities external to the plan where
required to the satisfaction of the Cily.

The owner shall acknowledge and agree that final approval of this ptan will not be considered until all
infrastructure necessary to support the deve opment of this plan is constructed and functioning to
Municipal Standards and in accordance with the Master Servicing Report,

The owner shall convey Envircnmental Protection Block 16 {o the Cty at no expense and fres and
clear of encumbrance as Environmental Protection Area lands, which shall include ali lands within the
delineated regional flood limits and/or registered top of bank elevation.

The owner sha | convey any blocks andfor easements required for the provisions of utilities, municipal
sanitary and water service, and stormwater management to the City and/or appropriate authority.

The owner shall be responsibe for complying with and satisfying all applicable policies and
requirements of approval from the City of Barrie, LSRCA, Metrolinx and any other applicable agency.

The owner shall agree to enter into a Subdivision Agreement with the City of Barrie to satisfy all
requirements financial or otherwise with regard to provision of roads, grading, landscaping,
naturalization and stream restoration, fencing payment of development charges and engineering
studies to support municipal services.

The owner is advised that draft approval does not in itself constitute a commitment by the City of
Barrie or the Minisiry of Environment to provide servicing access to the City's Wastewater Treatment
Plant or Water Supply Piant. The subject plan may proceed to registration provided there is sufficient
plant capacity and capability to serve the development. Plant capacity will be allocated for new
development on a priority basis at the time of payment of Development Charges.

Prior to any site alteration or grading, the following plans and reporls must be prepared in accordance
with existing Master Studies and submitled to the satisfaction of the City, LSRCA, Metrolinx and any
other applicable agencies:

a) A detailed Stormwater Management Report;

b} An Erosion and Sedimentation Control Strategy,

c) A detailed Grading and Drainage Plan; and

d) A detailed Geotechnical Study and Landscaping Plan for the stormwater pond and servicing
easements located in the Environmental Protection Area,
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22,

23.

24.

25.

26.

27,

28.

29.

30.

31.

32

Prior ta any site alteration or grading, proper eroslon and sediment control measures must be in place
in accordance with the approved Grading and Drainage Plan and Erosion and Sediment Control Plan.

The owner shall obtain a Site Alteration Permit, as described within By-law 2006-101 prior to any Site
Alteration if applicable. All requirements, obligations, and control measures as described within By-
law 2006-101 will be in place and undertaken to the satisfaction to the City and the LSRCA In
accordance with City policy if applicable, and the approved Compensation Plan. The owner shall
maintain said works for the duration of the subject development.

The owner shall prepare and submit a detailed Geotechnical Analysis demonstrating the means to
ensure soil satiability in a post-development situation to the satisfaction of the City and LSRCA.

The owner shall obtain a permit from LSRCA to fulfil the requirements of Ontario Regulation 179/06
under the Conservation Authorities Act.

The owner shall pay all development fees applicable to LSRCA in accordance with the approved fees
policy under the Conservation Authorities Act.

The owner shall agree in the Subdivision Agreement to maintain all existing vegetation until a
maximum of 30 days prior to any grading or construction on-site in accordance with the Lake Simcoe
Protection Plan and the Compensation Plan approved for the subject site.

The owner may be required to provide a Financial Impact Analysis to the satisfaction of the City that
describes the capital and operating costs estimated to be borne by the City as a consequence of the
subject development.

The owner shall submit a noise and vibration study, completed and/or updated {o the satisfaction of
the City and Metrolinx, to address the adjacent arterial road and railway corridor. The
recommendations of that study, including all required mitigation measures, are to be implemented to
the satisfaction of the City and Metrolinx prior to occupancy of each phase of the development if the
project is to be phased.

The owner shall agree in the Subdivision Agreement to include the following waming clause in all
development agreements, offer of purchase and sale or lease within 300 metres of the rail corridor to
the satisfaction of Metrolix.

“Warning: Metrolix, carrying on business as GO Transit, and its assigns and successors in
interest has or have a right-of-way within 300 metres from th3e land the subject hereof. There
may be alterations to or expansion of the rail facilities on such right-of-way in the future including
the possibility that GO Transit or any railway entering into an agreement with GO Transit to use
the right-of-way or their assignas or successors as aforesaid may expand their operations , which
expansion may affect the living environment of the residents in the vicinity, notwithstanding the
inclusion of any noise and vibration attenuation measures in the design of the development and
individual dwelling(s). Metrolinx will not be responsible for any complaints or claims arising from
the use of such facllities and/or operations on, over or under the aforesaid right of way.”

The owner shall be responsible for posting signage on the property addressing Emergency Services
Assistance, and the final plan identify fire break lots and confirmation of single access, as necessary,
to the satisfaction of the City.

The owner shall agree to prepare and distribute an Information Package, approved by the City, to the
prospective purchasers and tenants that generally addresses the various land use components of the
development, Including but not limited to: the environmental protection lands, specifics of
condominium tenure as applicable, the location of major utilities, roads, lot sizes and types.
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33. The owner shall complete an archaeological assessment of the subject property and mitigate and/or
salvage any significant archaeological remains to the satisfaction of the Development Plans Review
Unit of the Ministry of Culture and Communications, and the City if such significant archaeological
remains are found within the lands to be dedicated to the City.

34. The owner shall satisfy the requirements of PowerStream with respect to the provision of electrical

utilities,

35. The owner shall agree in the Subdivision Agreement in wording satisfactory to Bell Canada:

a)

b)

c)

That prior to commencing any work within the Plan, the developer/fowner must confirm
that sufficient wire-line communication/telecommunication infrastructure is currently
available within the proposed development to provide communication/telecommunication
service. In the event that such infrastructure Is not available, the developer/owner may
be required to pay for the connection to and/or extension of the existing
telecommunication infrasiructure,

That any easements for telecommunication services are to be granted to Bell Canada as
required. In the event of any confiict with existing facilities, the developer/fowner shall be
responsible for the relocation of such facilities or easements.

That ane or more conduit or conduits of sufficient size are required from each unit to the
rooms(s) in which telecommunication facilities are situation and one or more conduits
from the room(s) in which the telecommunication facilities are located to the street line.

36. The owner shall agree in the Subdivision Agreement in wording satisfactory to Enbridge Consumers

Gas:

a)

b)
c)

d)

To coordinate the preparation of an overall utility distribution plan to the satisfaction of all
affected authorities;

That streets are to be constructed in accordance with municipal standards;

That streets be graded to final elevation prior to the installation of the gas lines, all to the
satisfaction of Enbridge Consumers Gas; and

That all of the natural gas distribution system will be installed within the proposed road
allowances therefore easements will not be required.

37. The owner shall agree in the subdivision agreement, in wording acceptable to the Simcoe County
District School Board to Include the following clause in all offers of Purchase and Sale agreements:;

“*That students from this development attending facilities operated by the Simcoe County District
Schoal Board may be transported and accommodated in temporary facilities outside of the
neighbourhood school’s area.”

38. The owner shall agree in the subdivision agreement, in wording acceptable to the Simcos Muskoka
Catholic District School Board to include the following clause in all offers of Purchase and Sale
agreements:

“That pupils from this development attending educational facilities operated by the Simcoe
Muskoka Catholic District School Board may be transported to/accommodated in temporary
facilities out of the neighbourhood school's area.”
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a8,

40,

41,

42,

43,

The owner shall provide the registered Plan of Subdivision, and all other associated plans, referring to
horizontal control surveys UTM (Zone 17) NADB3 to the City. These are to be supplied in both hard
copy and digital format.

The owner shalfl agree in the Subdivision Agreement, in wording acceptable to the City, LSRCA,
Metrolinx and any other applicable agencies, to carry out or cause to be carried out, the
recommendations and measures contained within the plans and requirements set out in the Draft
Plan of Subdivision Conditions.

The Subdivision Agreement shall require qualified professionals acceptable to the City, LSRCA, and
any other applicable agencies, to certify in writing, that all works were constructed in accordance with
the plans, reports and specifications, approved as part of this review process.

Prior to final approval, the City is to be advised in writing by each department or applicable agency
how each of their conditions has been satisfied:

a} Engineering Department, conditions 2, 4-5, 7-8, 10-15, 18-24, 29, 39-41,

b} Planning Services, Clerk's and/or Legal Services, conditions 2-10, 16, 19, 21, 28-29, 32, 39-40,
42-44,

¢) Emergency Services, condition 31,

d) Lake Simcoe Region Conservation Authority, conditions 3-4, 7, 18-19, 21-27, 40-41.

e} Cost Sharing Trustees of Innis Shore Management Inc. and Hewitt's Creek Management Inc.,
condition 1.

f) Metrolinx, condilions 21, 29-30, 40,

g) Ministry of Citizenship and Cuiture, condition 23.

h) PowerStream, condition 24.

i) Bell Canads, condition 25,

iy Enbridge Consumers Gas, condition 26.

k) Simcoe County District School Board, condition 37.

1) Simcoe Muskoka Catholic District School Board, condition 38.

The Subdivision Agreement shall be registered on title at the owner's expense.

. The owner shall agree to register the Final Plan of Subdivision within three (3) years of Draft

Approval. If the Final Plan is not registered within that time, the City of Barrie may withdraw draft
approval or grant an extension to Draft Approval which shall be based on written information provided
by the Owner to substantiate the extension. Any draft plan extension application must be made a
minimum 120 days prior to lapsing of the draft subdivision approval.
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AUTHORIZATION OF USING AN AGENT BY OWNER

TO: City of Barrie — Planning Services Department
FROM: 2131059 Ontario Inc. (Baywood Homes)

RE: 700 and 725 Mapleview Drive East, Barrie, Ontario (the “Property”)
File: D09-OPA002, D14-1491, D12-393

2131059 ONTARIO INC. is the registered owner of the Property that is the subject of the
above-referenced Application for Approval of Plan of Subdivision (the “Application”), and for
the purposes of the Freedom of Information and Protection of Privacy Act, the undersigned
authorizes MARSHALLZEHR GROUP INC. (and/or any of its officers, directors, employees and/or
agents authorized by it in this regard) to continue the Application on its behalf and as its agent
for the Application to provide any information that will be included in the Application or
collected during the process of the Application.

All correspondence and notices pursuant to the Application shall be directed to the
following contact person:

Cecil Hayes
MarshallZehr Group Inc.
465 Phillip St, Suite 206
Waterloo, ON N2L 6C7

Telephone number: 519-342-1000x233

Fax number; 519-342-0851
Email Address: chayes@marshallzehr.com

DATED as of the day of February, 2015.

2131059 ONTARIO INC.

Per:
Name:;
Title:

Per:
Name:
Title:

I/We have authority to bind the Corporation.

Doc#3247674v1
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Sorbard AW

Sorbara, Schumacher, McCann LLP

Kitchener + Walerloo « Guelph

Mark W. Schumacher, B.A., LL.B.
Email: mark@sorbaralaw.com ¢ Tel (319} 741-8010 ext. 250 + Fax:(518) 576-3224 + 31 Linlon Street East, Waterloo N2J 188

File No: 63790
Waterloo February 27, 2014
REGISTERED MAIL

2131059 Ontario Limited
1140 Sheppard Avenue West, #12

Toronto, Ontario M3K 2A2
Attention: Frank Canonaco, President
Dear Sir:

RE: MarshallZehr Group Inc./The Bank of Nova Scotia Trust Company corporate financing
with 2131059 Ontario Limited (the “Borrower), guaranteed by Ralph Canonaco, Tony
Canonaco, Frank Canonaco, Baywood Homes Partnership (the “Guaraniors”)

Mapleview Project, Barrie, Ontario and legally described as:

Part 8% Lot 16, Conc. 12, Innisfil being Part 1 on 51R-22928, except Part 4 on 51R-32586;
s/t easement over parts 1, 2 and 3 on 51R-32586 as in SC212816, s/t easement in gross over
Part 8 on 51R-34165 as in SC510541; Barrie and being PIN 58091-1689; and

PCL 16-2 Sec 51 Innisfil 12; Part S of Lot 16, Conc. 12, Innisfil being Part 1 on 51R-

22937; s/t easement in gross over part 6 on 51R-34165 as in SC510541; Barrie and being
PIN 58091-0288 (the “Property”)

We are the solicitor for MarshallZehr Group Inc. and The Bank of Nova Scotia Trust Company (the
“Lenders”) and we are informed that your mortgage with the Lenders is in default and there is presently

owing the amount set out in the attached Discharge Statement. In addition, our client has incurred legal fees,
disbursements and HST totalling $1,500.00 to date.

Unless we are in receipt ofa money order or certified cheque payable to SorbaraLaw, in trust in the amount
of $17,191,057.98 plus accrued and unpaid interest and any additional Administration/Management Fee
in accordance with the enclosed statcment, plus the above referenced legal fees and any additional fees

incurred to the date of payment on or before March 10, 2014, we have been instructed to take the necessary
steps to protect our client’s interests under the mortgage.

Included herewith please see executed Notice of Intention to Enforce Security and a mortgage statement
produced by our client as at February 27, 2014 (E&OE)

We trust you will give this matter your immediate attention.

Yours truly
SORBARA, SCHUMACHER, McCANN LLP

MWS/ck Mark W. Schumacher
¢.c. MarshallZehr

www.sorbaralaw.com
| Experience « Quality * Service |



NOTICE OF INTENTION TO ENFORCE SECURITY

TO: 2131059 Ontario Limited

TAKE NOTICE THAT:

L. MarshaliZehr Group Inc. and The Bank of Nova Scotia Trust Company, the secured creditor,
intends to enforce its security on the property of the insolvent person described below:

Part 82 Lot 16, Conc, 12, Innisfil being Part | on 51R-22928, except Part 4 on 51R-32586; s/t
easement over parts 1, 2 and 3 on 51R-32586 as in SC212816, s/t easement in gross over Part 8 on
51R-34165 as in SC510541; Barrie and being PIN 58091-1689; and

PCL 16-2 Sec 51 Innisfil 12; Part $% of Lot 16, Conc. 12, Innisfil being Part 1 on 51R-22937; s/t
easement in gross over part 6 on 51R-34165 as in SC510541; Barrie and being PIN 58091-0288.

2, The security that is to be enforced is in the form of:

a) a mortgage or charge registered in the Land Registry Office for Simcoe {No,51) as
[nstrument SC792792, Transfer of Charge registered as Instrument No. SC102811 7,
as amended by Instrument No. SC1028137, as amended by Instrument No.

SC1083185;
b) a general assignment of rents registered as Instrument SC10281 38;
c) a general security agreement dated November 8, 2012.
3 The total amount of the indebtedness secured by the security is $17,191,057.98.
4, The secured creditor will not have the right to enforce the security until after the expiry of

the 10 day period following the sending of this notice, unless the insolvent person consents
to an earlier enforcement.

Dated at Waterloo, Ontario, this 27th day of February, 2014

MARSHALLZEHR GROUP INC. and THE BANK
OF NOVA SCOTIA TRUST COMPANY by their
solicitors, SORBARA, SCHUMACHER, McCANN
LLP

2 .

Per:
Mark W. Schumacher




MARSHALLZEHR

- REAL ESTATE CAPTAL -

DISCHARGE STATEMENT AT FEBRUARY 27,2014

Terms: $17,712,500.00 1st Mortgage @ 9.75% per annum up to and Inluding December 5,
2013 - 6.55% interest only payments made monthly AND 3.2% calculated and
compounded annually, not In advance, with all interest accruing to the end of the
term. From and after December 6, 2013, the interest rate increases to 15% per
annum compounded and payable monthly in arrears,

Mapleview 1st Mortgage - Barrie, ON

Principal Amount Outstanding $ 14,904,000.00
Accrued and Unpaid Interest S 1,694,079.37
Admin/Management Fee 3 10,000.00
Balance at February 27, 2014 $ 16,608,079.37

Per Diem 7,116.25

$

3 month interest penalty $ 58272851
Admin Fee 5 250.00
Total Due and Payable $ 17,191,057.98

Administration/Management Fee to be
added March 5, 2014 & the 5th of

each month thereafter S 5,000.00

In addition to this amount, You are required to pay all outstanding legal fees,
disbursements and HST In connection with this matter

You are authorized and directed to make the balance due payable to our solicitor;
Sorbara, Schumacher, McCann LLP "In Trust", OR as they may further direct.

MARSHALLZEHR GROUF

Viorigage Administrator &: 11955

E.&O.E

i Total Payabia Is not recaived by the Proposed Settlement Date, then a per diem rate set out above will be
charged. This Statement Is only valid for 2 period of 30 days from the Proposed Sattlement Dale. Please
confirm the Total Payable prior to remitting funds. Balances sre projected and are based on the assumption
that all outstanding amounts/payments due up lo the Proposed Setliement Date are paid as sat oul therain,
MarshallZehr Group Inc. will not provide a discharge of the morigage until the entire ouistanding balance,
Including interest and costs have bgan paid and honorad,

MarshailZshr Group Inc.
485 Phillip Street, Sulte 208, Watertop ON, N2L 6C?



Sorbard AW

Sorbara, Schumacher, McCann LLP

Kitchener - Waterloo - Guelph

Mark W. Schumacher, B.A., LL.B.
Emall: mark@sorbarataw.com -+ el (518) 741-8010 ext. 250 - Fax: {519) §78-3234 + 31 Uinion Stragt East, Waterloo N2J 1B8

File No: 63790
Waterloo February 27, 2614

REGISTERED MAIL

2131059 Ontario Limited

1140 Sheppard Avenue West, #12
Toronto, Ontario M3K 2A2

Altention: Frank Canonaco, President

Dear Sir:

RE: MarshallZehy Group Inc. corporate financing with 2131059 Ontario Limited {(the

“Borrower), guaranteed by Ralph Canonaco, Tony Canonaco, Frank Canonaco, Baywood
Homes Partnership (the “Guarantors”)

Mapleview Project, Barrie, Ontario and legally described as:

Part §% Lot 16, Conc. 12, Innisfil being Part 1 on 51R-22928, except Part 4 on 51R-32586;
s/t easement over parts 1, 2 and 3 on 51R-32586 as in SC212816, s/t easement in gross over
Part 8 on 51R-34165 as in SCS510541; Barrie and being PIN 58091-1689; and

PCL 16-2 Sec 51 Innisfil 12; Part 8% of Lot 16, Conc. 12, Innisfil being Part 1 on 51R-
22937; s/t easement in gross over part 6 on 51R-34165 as in SC510541; Barrie and being
PIN 58091-0288 (the “Property™)

We are the solicitors for MarshallZehr Group Inc. (the “Lender”) and we are informed that your mortgage
with the Lender is in default and there is presently owing the amount set out in the attached Discharge

Statement. In addition, our client has incurred legal fees, disbursements and HST totalling $1,500.00 to
date.

Unless we are in receipt of a money order or certified cheque payable to Sorbaralaw, in trust in the amount
of $1,324,356.65 plus accrued and unpaid interest and any additional Administration/Management Fee in
accordance with the enclosed statement, plus the above referenced legal fees and any additional fees
incurred to the date of payment on or before March 10,2014, we have been instructed to take the necessary
steps to protect our client’s interests under the mortgage.

Included herewith please see executed Notice of Intention to Enforce Security and a mortgage statement
produced by our client as at February 27,2014 (E.& O.E.)

We trust you will give this matter your immediate attention.

Yours truly

SORBARA, SCHUMACHER, McCANN LLP
=T —

MWS/ck Mark W. Schumacher

c.c. MarshaliZehr

www.sorbaralaw.com
| Experience * Quality * Service |




NOTICE OF INTENTION TO ENFORCE SECURITY

TO: 2131059 Ontario Limited

TAKE NOTICE THAT:

L. MarshallZehr Group Inc. the secured creditor, intends 10 enforce jts security on the property
of the insolvent person described below:

Part S% Lot 16, Conc, 12, Innisfi] being Part L on 5 1R-22928, except Part4 on 51 R-32586:; s/t
easement aver parts 1, 2 and 3 on 51R-32586 as in 8C212816, sft easement in gross over Part 8 on
51R-34165 as in SC51054 1; Barrie and being PIN 58091-1689; and

PCL 16-2 Sec 51 Innisfil 12; Part S of Lot 16, Cone. 12, Innisfil being Part 1 on 51R-22937; sit
easement in gross over part 6 on S1R-34165 as in SC510541; Barrie and being PIN 58001-0238,

2. The security that is to be enforced is in the form of:

a) 4 mortgage or charge registered in the Land Registry Office for Simcoe (No. 51) as
Instrument SC) 083208,

b) & general assignment of rents registered as Instrument No. SC1 083211.
3. The total amount of the indebtedness secured by the security is $1,324,356.65.
4. The secured creditor will not have the right to enforce the security until after the expiry of

the 10 day period following the sending of this notice, unless the insolvent person consents
to an earlier enforcement.

Dated at Waterloo, Ontario, this 27th day of February, 2014

MARSHALLZEHR GROUP INC. by its solicitors,
SORBARA, SCHUMACHER, McCANN LLP

Per: .

Mark W. Schumacher




MARSHALLZEHR

-REAL ESTATE CAPTAL -

DISCHARGE STATEMENT AT F RUARY 27, 2014

Terms: $1,100,000.00 3rd Mortgage @ 20.00% per annum up to and including January 4,
2014; 14% interest only payments made monthly AND 6.00% calculated and
compounded semi-annually, not in advance, with all Interest accruing to the end of
the term. From and after January 5, 2014, the interest rate increased to 25% per
annum compounded and payable monthly,

Mapleview 3rd Mortgage - Barrie ON

Principal Amount Outstanding $ 1,100,000.00
Contingency Success Fee s 55,000.00
Accrued and Unpaid Interest 8 92,644.31
Admin/Management Fee S 5,000.00
Balance at February 27, 2014 $  1,252,644.31
Per Diem S 932.08
3 month interest penalty S 71,462.34
Admin Fee S 250.00

Total Due and Payable S 1,324,356.65

Admlnistration/Management Fee to be
added March 5, 2014 & the 5th of
each month thereafter S 5,000.00

In addition to this amount, you are required to pay all outstanding legal fees,
disbursements and H5T In connection with this mattar

You are authorized and directed to make the balance due payable to our solicitor;
Sorbard, Schumacher, McCann LLP “In Trust”, OR as they may further direct,

MARSHALLZEHR GROUP INC.

Per

& Administrator ¥: 11955
E.&0.E.

If Total Payabla s not recaived by the Proposed Saltlement Date, then a per diam rute sat out above will ba
charged. This Stalement |5 only valid for a period of 30 days from the Proposad Seftlemant Dats. Please
confirm the Total Payable prior to remitting funds, Balances are projected and ara based on the assumption
that all outstanding amaounts/payments due up to the Proposed Settlement Date are pald as sst out thersin,
MarshaliZahr Group Inc. will not provide a discharge of the morigage until the antire outstanding balanca,
including Interest and costs hava been paid and honorad.

MarshaliZehr Group Inc,
465 Phillip Street, Suile 206, Waterloo ON, N2L 8c?




Sorbard LAW

Sorbara, Schumacher, McCann LLP

Kitchener - Waterloo + Guelph

Mark W. Schumacher, B.A., LL.B.
Email- mark@sorbaralaw.com - Tel: {S18) 741-6010ext. 250 + Fax: (519)576:3234 « 31 Union Sireet East, Waterloo N2.) 168

File No: 63790
Waterloo February 27,2014

REGISTERED MAIL
2131059 Ontario Limited
1140 Sheppard Avenue West, #12

Toronte, Ontario M3K 2A2
Aftention; Frank Canonaco, President
Dear Sir

RE: MarshallZehr Group Inc. corporate financing with 2131059 Ontario Limited (the

“Borrower), guaranteed by Ralph Canonaco, Tony Canonaco, Frank Canonaco, Baywood
Homes Partnership (the “Guarantors”)

Mapleview Project, Barric, Ontario and legally described as:

Part §% Lot 16, Conc. 12, Innisfil being Part 1 on 51R-22928, except Part 4 on 51R-32586;
s/t easement over paris 1,2 and 3 on 51R-32586 as in SC212816, s/t easement in gross over
Part 8 on 51R-34165 as in SC510541; Barrie and being PIN 58091-1689; and

PCL 16-2 Sec S1 Innisfil 12; Part $% of Lot 16, Conc, 12, Innisfil being Part 1 on 51R-

22937; s/t easement in gross over part 6 on SIR-34165 as in SC510541; Barrie and being
PIN 58091-0288 (the “Property™)

We are the solicitors for MarshallZehr Group Inc. (the “Lender”) and we are informed that your mortgage
with the Lender is in default and there is presently owing the amount set out in the attached Discharge
Statement. In addition, our client has incurred legal fees, disbursements and HST totalling $1,500.00 to date.

Unless we are in receipt of a money order or certified cheque payable to SurbaraLaw, in trust in the amount
ol $6,334,841.26 plus accrucd and unpaid interest and any additional Administration/Management Fee in
accordance with the enclosed statement, plus the above referenced legal fees and any additional fees incurred
to the date of payment on or before March 10, 2014, we have been instructed to take the necessary steps to
protect our client's interests under the mortgage.

Included herewith please see executed Notice of Intention to Enforce Security and a inortgage statement
produced by our client as at February 27, 2014 (E&CQE)

We trust you will give this matter your immediate attention,

Yours truly
SORBARA, SCHUMACHER, McCANN LLP

- -3
MWS/ck Mark W. Schumacher
c.c. MarshallZehr

www.sorbaralaw.com
I Experience « Quality « Service |



NOTICE OF INTENTION TO ENFORCE SECURITY

TO: 2131059 Ontario Limited

TAKE NOTICE THAT:

1. MarshaliZehr Group Inc. the secured creditor, intends to enforce its security on the property
of the insolvent person described below:

Part 8% Lot 16, Conc. 12, Innisfil being Part | on 51R-22928, except Part 4 on 51R-32586; s/t
casement over parls I, 2 and 3 on 51R-32586 as in SC212816, s/t easement in gross over Part 8 on
51R-34165 as in SC510541; Barrie and being PIN 58091-1689; and

PCL 16-2 Sec 51 Innisfil 12; Part $% of Lot 16, Conc. 12, Innisfil being Part 1 on 51R-22937; s/t
easement in gross over part 6 on 51R-34165 as in 5C51054 [; Barrie and being PIN 58091-0288.

2. The security that is to be enforced is in the form of:

a) a mortgage or charpge registered in the Land Registry Office for Simcoe (No, 51) as
Instrument SC1028163, as amended by Instrument No. SC1083227;
b) a general security agreement dated November 8, 2012

3. The total amount of the indebtedness secured by the security is $6,334,841 26.
4, The secured creditor will not have the right to enforce the security until after the expiry of
the 10 day period following the sending of this notice, unless the insolvent person consents

to an earlier enforcement.

Dated at Waterloo, Ontario, this 27th day of February, 2014

MARSHALLZEHR GROUP INC. by its solicitors,
SORBARA, SCHUMACHER, McCANN LLP

Per: . > -

Mark W. Schumacher




MARSHALL ZEHR

- ReEAL. ESTeqE CAPTTAL +

DISCHARGE STATEMENT AT FEBRUARY 27, 2014

Terms: $4,712,500.00 4th Mortgage @ 11.00% per annum up to and including December 5,
2013 caleulated and compounded semi-annually, not in advance, with all interest
accruing to the end of the term. From and including December 6, 2013, the interest
rate increased to 25% per annum compounded and payable maonthly in arrears.

Mapleview 4th Mortgage - Barrie, ON

Principal Amount Outstanding S 4,712,500.00
Contingency Success Fee $  188,500.00
Accrued and Unpaid Interest S 1,079,924.99
Admin/Management Fee S 5,000.00
Balance at February 27, 2014 $ 5,985,924.99
Per Diem S 4,240.98
3 month interest penalty $  348,666.27
Admin Fee $ 250.00
Total Due and Payable 6,334,841.2
Administration/Management Fee to be

added March 5, 2014 & the Sth of

each month thereafter S 5,000.00

In addition to this amount, you are required to pay all outstanding legal fees,
disbursements and HST in connection with this matter

You are authorized and directed to make the balance due payable to our solicitor;
Sorbara, Schumacher, McConn LLP "In Trust", OR as they may further direct.

MARSHALLZEHR GROUP INC.
Per:
/ o ministrator ¥: 11955

MarshallZenr Group Inc,
465 Phillip Street, Suite 208, Walerloo ON, N2L 6C7
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NOTICF, OF SALE UNDER MORTGAGE

TAKE NOTICE that default has been made in payment of the monies due in a certain
morigage dated December 30, 2009 between 2131059 Outario Limited as Mortgagor and
MarshallZehr Group Inc. as Mortgagee upon the property described in Schedule B attached.

This property now comprises the entire PIN No. 58091-1689 (LT) and 58091-0288 (LT).

The mortgage was registered on December 31, 2009 as instrument number SC792792 in
the Land Registry Office for the Land Titles Division of Simcoe (#51) in Barrie,

AND MarshallZehr Group Inc. and The Bank of Nova Scotia Trust Company hereby
gives you notice that the amount now due on the Mortgage for principal money, interest, and
costs respectively are as follows:

Principal balance as at April 8, 2014 §16,910,095.62
Administration Fee: May, 2014 s $,000.00
Three month interest penalty: $ 582,728.61
Plus legal fees, HST and disbursements 3 10.000.00
TOTAL AMOUNT OWING §17,507,824.23

TOGETHER WITH interest at the rate of 15% per annum from this date on the principal
and interest hereinbefore mentioned and any further costs inurred by these proceedings.

AND UNLESS said sums are pzid on or before May 18, 2014, MarshallZehr Group Inc.
and The Bank of Nova Scotia Trust Company shall sell the property covered by the said
Mortgage under the provisions contained in it.

THIS NOTICE is given 1o you as you appear to have an interest in the mortgaged
property and may be entitled 1o redecm the same.

DATED: April 8, 2014

MARSHALLZFHR GROUP INC, and

THE BANK OF NOVA SCOTIA TRUST
COMPANY

By their solicitors, SORBARA, SCHUMACHER,
McCANN LLP

Per:
Replyto: %ary A. Keller

Sorbara, Schumacher, McCann LLP
Lawyers

31 Union Street East

Waterloo, Ontario N2J 1B8
Attention: Gary A. Keller
519-741-8010 ext. 244 (telephone)
519-576-1184 (fax)

Email: gkellen@sorbaralaw.com
File No. 63790




2131059 Ontario Limited
1140 Sheppard Avenue West #13
Toronto, Ontario M3K 2A2

Moneylogix Group Inc.
280 Edgeley Boulevard, Suite 12
Concord, Ontario L4K 3Y4

Community Trust Company
2328 Skymark Avenuc
Mississauga, Ontario LAW 5A9

626353 Ontario Limited
1140 Sheppard Avenue West, #13
Toronto, Ontario M3K 2A2

Vaughancord Holdings Inc,
1140 Sheppard Aveone West, #13
Toronto, Ontario M3K 2A2

Comer World Developments Inc.
1140 Sheppard Avenue West, #13
Toronto, Ontario M3K 2A2

B2B Bank
777 Bay Stre=t, Suite 2100
Toronto, Ontario M5G 2N4

Hewin’s Creek Management Inc.
/o Brattys LLP

7501 Keele Street, Suite 200
Concord, Quntario L4K 1Y?2

SCHEDULE A

Sussman Mortgage Funding Inc.
129 Dunlop Street East
Barrie, Ontario LAM 1A6

BLML Developments Inc.
129 Dunlop Street East
Barrie, Ontario LAM 1A6

Nori Corp
1140 Sheppard Avenue West, #13
Toronto, Ontario M3K 2A2

778788 Ontario Limited
1140 Sheppard Avenue West, #13
Toronto, Onterio M3K 2A2

Baywood Homes Partnership
1140 Sheppard Avenue West, #13
Toronto, Ontario M3K 2A2

B2B Trustco
777 Bay Street, Suite 2100
Torento, Ontario M5G 2N4

Innis Shore Management Enc.
c/o Brattys LLP

7501 Keele Street, Suite 200
Concord, Ontario L4K 1Y2



SCHEDULE B

Pt §1/2 Lt 16 Can 12 Innisfil Pt 1 51R22928 except Pt 4 51R32586; s/t casement over Pis L,2&
3, 51R32586 as in SC212816; s/t easement in gross over Pt 8 on Pl 51R34165 a5 in SC510541;
Barrie (PIN 58091-1689)

Pl 16-2 Sec 51 Inn 12; Pt $% of Lt 16, Con 12 Innisfil Pt 1, 51R22937; s/t casement in gross
over P16, Pl 51R34165 as in SC510541; Barrie (PIN 58091-0288)
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THIS IS EXHIBIT “V” TO
THE AFFIDAVIT OF GREGORY ZEHR
SWORN BEFORE ME THIS ﬁ
DAY OF APRIL, 2015,

Los e

A Commissioner etc.




NOTICE, OF SALE, UNDER MORTGAGE

TO THOSE PERSONS AND BODIES CORPORATE SHOWN ON SCHEDULE A
HERETO

TAKE NOTICE that default has been made in payment of the monies due under a certain

morighge dated the 315t day of December, 2009, made between:

2131059 ONTARIO LIMITED
as Mortgagors,
-and - - - -
SUSSMAN MORTGAGE FUNDING INC
as Morigagee,

upon the property described in SCHEDULE B atiached which morigage was registered on the 31st

day of December, 2009, in the Land Titles Office for the Land Titles Division of Simcoe as No,
SC792819,

AND I hereby give you notice that the amount now due on the mortgages for principal money,
interest, taxes, insurance premiums, and costs, respectively, are as follows:

AS SET OUT ON SCHEDULE C ATTACHED HERETO

(Such emount for costs being up to ahd including the servicas of this Notice only, and thereafter such
further costs and disburscrents will be charged as may be proper), together with interest at the rate

of 15,0 per cent per annum, on the principal and interest hereinbefore mentioned, from the 19th day
of March, 2015, to the dats of payment.

AND unless the said sums ave paid on or before the 28th day April, 15,1shall sell the property
covered by the said morigages under the provisions contained 1n it

THIS notice is given to you zs You appear to have eh interestin them rtgaged property and may be
entited to redeem the same.

DATED the 19" day of March, 2015.

THIS NOTICE ISSUED BY:

SUSSMAN MORTGAGE FUNDING INC
By their Solicitors, Cowan & Carter

Per:

Ledn B. Carter

Cowan & Carter
Barristers and Solicitors
107 Collier Street, Box 722
Barrie, Ontario

L4M 4¥Y5

Telephone (705) 728-4521
Fax (705)728-8744



2131059 Ontario Limited

1140 Sheppard Avemie West, Unit 12
Toronto, Ontario M3K 242

2131059 Ontario Limited
1140 Sheppard Avenue West, Suit 13
Toronto, Ontario M3K 2A2

Moneylogix Group Inc.
280 Edgeley Boulevard, Suite 12
Concord, Ontario LAK. 3Y4

Community Trust Company
2328 Skymalk Avenue
Mississanga, Ontario LAW 5A9

626353 Ontario Limited
1140 Sheppard Avenue West, #12
Toronto, Ontario M3K 2A2

626353 Ontario Lirmited

1140 Sheppard Avenuc West, #13
Toronto, Ontario M3K 242

Vaughancord Holdings Inc.
1140 Sheppard Avenue West, #12
Toronto, Ontarip M3K 242

Vaughancord Holdings Inc,
1140 Sheppard Avenue West, #13
Toronto, Ontario M3K, 242

Comer World Developments Inc,

1140 Sheppard Avenue West, #12
Toronto, Ontario M3K. 2A2

Comer World Developments Inc,

1140 Sheppard Avenue West, #13
Torento, Ontario M3K 2A2

Hewitt's Creek Management Inc.
c/o Brattys LLP

7501 Keele Street, Suite 200
Concoerd, Onterio L4K 1Y?2

Nod Corp
1140 Sheppard Avenue West, #12
Toronto, Ontario M3K 242

Nori Corp
1140 Sheppard Avenue West, #13
Toronto, Ontario M3K 2A2

778788 Ontario Limited
1140 Sheppard Avenue West, #12
‘Toronto, Ontarioc M3K 2A2



778788 Ontario Limited

1140 Sheppard Avenue West, #13
Toronto, Ontario M3K 242

Baywood Homes Partnership

1140 Sheppard Avenue West, #12
Toronto, Ontario M3K 242

Baywood Homes Partnership
1140 Sheppard Avenue West, #13
Toronto, Ontario M3K 2A2

Innis Shore Manageme ¢ Inc,
c/o Brattys LLP

7501 Keele Street, Suite 200
Concord, Ontario L4K 1Y2

Ralph Canonaco
1140 Sheppard Avenuc West, #12
Toronto, Ontario M3IK 2A2

Ralph Canonaco

1140 Sheppard Avenue West, #13
Toronto, Ontario M3K 2472

Frank Canonaco
1140 Sheppard Avenuc West, #12
Toronto, Ontario M3K 242

Frank Canonaco

1140 Sheppard Avenue West, #13
Toronto, Ontario M3K 242

Tony Canonaco
1140 Sheppard Avenue West, #12
Toronto, Ontario M3K 2A2

Tony Canonaco
1140 Sheppard Avenue West, #13
Toronto, Ontaric M3K 2A2

MarshallZehr Group Inc
465 Phillip Streat, #206
Waterloo, Ontario N2L 6C7

The Bank of Nova Scotia Trust Cotnpany

130 King Street West, 20 Floor
Toronto, Ontario
M5X 1K1



SCHEDULE B

Principal Balence (after November 15, 2013) $4,000,000.00
Interest to March 19, 2015 800,000.00
Late Payout Charge (3 months - Section 17 . 150,000.00
Administration Charge 27,550.00
Statement Fee 750.00
Legal Fees and Disbursements - Cowan & Carter

(ptior to the date of this Notice} 8,000.00
Lagal Fees and Disbursements - Cowan & Carter

(for this Notice) - 2.265.00
TOTAL AMOUNT OWING $4,988,565.00

A ———————



SCHEDULE C

Pt51/2 Lt 16 Con 12 Innisfil Pt 1 51
51R32586 as in SC212816, o/t eas
(PIN 58091-1689 (LT))

R22928 except Pt 4 51R32586; s/t easement overPts 1,2 &3
ement in gross over Pt 8 on Pl 51R34165 as in SC510541; Barrie

Pcl 16-2 Sec 51 Inn 12; Pt $1/2 of Lot 16 Con 12 Innisfil Pt 1 51R-
Pt 6 Pln 51R34165 as in 8C510541; Barrie
(PIN 58091-0288 (LT))

22937, s/t easement in gross over
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Court File No. CV-15-10951-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST
THE HONOURABLE ) TUESDAY, THE 5TH
)
JUSTICE ) DAY OF MAY, 2015

MARSHALLZEHR GROUP INC. and THE BANK OF NOVA SCOTIA TRUST

COMPANY
Applicants
- and -
2131059 ONTARIO LIMITED
Respondent
ORDER

(appointing Receiver)

THIS APPLICATION made by the Applicants for an Order pursuant to section 243(1) of
the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101
of the Courts of Justice Act, R.S.0. 1990, ¢, C.43, as amended (the "CJA") appointing Collins
Barrow Toronto Limited as receiver and manager (in such capacities, the "Receiver") without
security, of all of the assets, undertakings and properties of 2131059 Ontario Limited (the
“Debtor") acquired for, or used in relation to a business carried on by the Debtor, was heard this

day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Gregory Zehr sworn April 29, 2015 and the Exhibits
thereto and on hearing the submissions of counsel for the Applicants, no one appearing for
[NAME] although duly served as appears from the affidavit of service of [NAME] sworn

[DATE] and on reading the consent of Collins Barrow Toronto Limited to act as the Receiver,

Doc#3322305v1



SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application is hereby abridged and validated so that this application is properly returnable today

and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, Collins Barrow Toronto Limited is hereby appointed Receiver, without security, of all
of the assets, undertakings and properties of the Debtor acquired for, or used in relation to a
business carried on by the Debtor, all proceeds thereof and including the real property described
in Schedule ‘B’ (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b)  to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;

Doc#3322305v1



(d)

(e)

6]

(g)

(h)

@
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to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any part

or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;
to settle, extend or compromise any indebtedness owing to the Debtor;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtor, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or herecafter
instituted with respect to the Debtor, the Property or the Receiver, and to
settle or compromise any such proceedings. The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;



Doc#3322395v1

(k)

M

(m)

(n)

()

(

(@

-4-

to sell, convey, transfer, lease or assign the Property or any part or parts
thereof out of the ordinary course of business, with the approval of this
Court in respect of any transaction, and in each such case notice under
subsection 63(4) of the Ontario Personal Property Security Act, or section
31 of the Ontario Morigages Act, as the case may be, shall not be required,
and in each case the Ontario Bulk Sales Act shall not apply.

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

1o report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

to take all steps necessary to obtain site plan approval from the City of

Barrie in respect of the Property;

to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtor;

to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and



—S- '-F:'\—r.

(r) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER
4, THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records") in
that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service

provider or otherwise, all Persons in possession or control of such Records shall forthwith give

Doc#3322395v1
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unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landiord and the Receiver, or by further Order of this Court
upon application by the Receiver on at least two (2) days notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding™), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.
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NO EXERCISE OF RIGHTS OR REMEDIES

10.  THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or
affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract”" as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11, THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Deblor, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

12, THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services 1o
the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed upon by the supplier or service provider and the Recetver,

or as may be ordered by this Court.
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RECEIVER TO HOLD FUNDS

13.  THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from any
source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the credit
of such Post Receivership Accounts from time to time, net of any disbursements provided for
herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any
further Order of this Court.

EMPLOYEES

14.  THIS COURT ORDERS that all employees of the Debtor shall remain the employees of
the Debtor until such time as the Receciver, on the Debtor's behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of
the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal

information provided to it, and related to the Property purchased, in a manner which is in all
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material respects identical to the prior use of such information by the Debtor, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Envirommental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result
of its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order
shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any

other applicable legislation.

RECEIVER'S ACCOUNTS

18.  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their

reasonable fees and disbursements, in each case at their standard rates and charges unless
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otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge™) on the
Property, as security for such fees and disbursements, both before and after the making of this
Order in respect of these proceedings, and that the Receiver's Charge shall form a first charge on
the Property in priority to all security interests, trusts, liens, charges and encumbrances, statutory
or otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the
BIA.

19.  THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

20.  THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its
fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

21.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$500,000.00 (or such greater amount as this Court may by further Order authorize) at any time,
at such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as
security for the payment of the monies borrowed, together with interest and charges thereon, in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise,
in favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges as
set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.
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22.  THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court,

23.  THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule "A" hereto (the "Receiver’s Certificates") for any

amount borrowed by it pursuant to this Order.

24, THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute
an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to
Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of
documents in accordance with the Protocol will be effective on transmission. This Court further
orders that a Case Website shall be established in accordance with the Protocol with the
following URL ‘<@>".

26.  THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtor's creditors or other interested parties at their respective addresses as
last shown on the records of the Debtor and that any such service or distribution by courier,

personal delivery or facsimile transmission shall be deemed to be received on the next business
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day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

27.  THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

28.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting

as a trustee in bankruptcey of the Debtor.

29.  THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

30.  THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered (o apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

31.  THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to and
including entry and service of this Order, provided for by the terms of the Plaintiff’s security or,
if not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid by
the Receiver from the Debtor's estate with such priority and at such time as this Court may

determine.
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32,  THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that [RECEIVER'S NAME)], the receiver (the "Receiver") of the
assets, undertakings and properties [DEBTOR'S NAME] acquired for, or used in relation to a
business carried on by the Debtor, inciuding all proceeds thereof (collectively, the *Property™)

appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the "Court")

dated the __ day of , 20 (the "Order") made in an action having Court file number
__-CL- , has received as such Receiver from the holder of this certificate (the "Lender")
the principal sum of § , being part of the total principal sum of $

which the Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4, All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court,

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

[RECEIVER'S NAME], solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:
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Schedule ‘B?

PIN 58091-1689 LT
PT S1/2 LT 16 CON 12 INNISFIL PT 1 51R22928 EXCEPT PT 4 51R32586; S/T EASE OVER

PTS 1, 2 & 3 51R32586 AS IN SC212816, S/T EASE IN GROSS OVER PT 8 ON PL
51R34165 AS IN SC510541; BARRIE

PIN 58091-0288 LT

PCL 16-2 SEC 51INN12; PT S 1/2 OF LT 16 CON 12 INNISFIL PT 1 51R22937, S/T EASE IN
GROSS OVER PT 6 PL 51R34165 AS IN SC510541; BARRIE
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