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INTRODUCTION AND PURPOSE OF THE TENTH REPORT

1. Pursuant to the Order of the Ontario Superior Court of Justice (Commercial List) (the
“Court”) dated January 22, 2015 (the “Appointment Order”), Collins Barrow Toronto
Limited was appointed Construction Lien Act (Ontario) trustee (the “Trustee”) with
respect to certain lands and premises owned by 144 Park Ltd. (“144 Park™) and known
municipally as 142, 144 and 148 Park Street and 21 Allen Street West, Waterloo,
Ontario, and legally described in Schedule “A” to the Appointment Order (the
“Property”).

2. Pursuant to the Order (re Construction Lien Claims Process) of the Court dated April 23,
2015 (the “Claims Process Order”), the Court authorized the Trustee to implement and

administer a construction lien claims process (the “Claims Process™).

3« The purpose of this Tenth Report of the Trustee (the “Tenth Report”) is to respond to
the motion of Sereen Painting Ltd. (“Sereen™), a construction lien claimant under the
Claims Process, returnable August 25, 2016 seeking payment of $74,749 from the
Reserve (as defined below) being held by the Trustee.

TERMS OF REFERENCE

4. In preparing this Tenth Report and making the comments herein, the Trustee has relied
upon unaudited financial information, the books and records of 144 Park, discussions
with management and employees of 144 Park and other companies within the MADY
group of companies, and information received from third-party sources (collectively, the
“Information”). Certain of the information contained in this Tenth Report may refer to,
or is based on, the Information. As the Information has been provided by 144 Park,
construction lien claimants or other parties, the Trustee has relied on the Information and,
to the extent possible, reviewed the Information for reasonableness. However, the
Trustee has not audited or otherwise attempted to verify the accuracy or completeness of
the Information in a manner that would wholly or partially comply with Generally
Accepted Assurance Standards pursuant to the CPA Canada Handbook and, accordingly,

the Trustee expresses no opinion or other form of assurance in respect of the Information.
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Copies of all documents referred to in this Tenth Report that are not attached hereto as
appendices can be found on the Trustee’s website at

http://www.collinsbarrow.com/en/toronto-ontario/toronto/144-park-ltd, along with copies

of all materials served and filed in this proceeding and Court orders and endorsements.

All references to dollars in this Tenth Report are in Canadian currency.

CLAIMS PROCESS

10.

11.

Pursuant to the Claims Process Order, the Court authorized and directed the Trustee to
make recommendations to the Court regarding the determination of holdback(s) and
priorities with respect to the improvement and the Property, including priorities with

respect to any proceeds of sale of the Property.

Pursuant to the Order of the Court dated August 5, 2015, the Court authorized and
directed the Trustee to retain $5.4 million from the net sale proceeds of the Property in an
interest bearing trust account in respect of construction lien claims to be held by the

Trustee pending further order(s) of the Court (the “Reserve”).

In the Fifth Report of the Trustee dated October 13, 2015 (the “Fifth Report”), the
Trustee reported that it had received documentation from all twenty (20) parties that had
registered twenty-one (21) construction liens against title to the Property totaling

approximately $4.30 million.

As set out in detail in the Fifth Report, the Trustee sought Court authorization to make
distributions to nine (9) construction lien claimants in the aggregate amount of
$932,948.74 on account of the deficiency in the holdbacks in priority to the claims of the
mortgagees of the Property. The Trustee noted in the Fifth Report that it was in
discussions with the remaining eleven (11) construction lien claimants regarding the

status of their construction lien claims.

Pursuant to the Order of the Court dated October 16, 2015 (the “October 16 Order”), the
Court authorized the Trustee to distribute $932,948.74 from the Reserve to the nine

construction lien claimants.



12.

13.

14.

15.

16.

As set out in detail in the Sixth Report of the Trustee dated November 30, 2015 (the
“Sixth Report”), the Trustee sought Court authorization to make distributions to nine of
the remaining eleven construction lien claimants in the aggregate amount of $315,038.40
on account of the deficiency in the holdbacks in priority to the claims of the mortgagees

of the Property.

Prior to the hearing of the motion, the Trustee determined that the construction lien claim
filed by Sam Tortola Enterprises Inc. (“Sam Tortola”) was not a valid claim. As a
result, the Trustee no longer sought to distribute $10,400.86 to Sam Tortola at the hearing
of its motion. Additionally, the amount to be distributed to Skyway Canada Ltd.
(“Skyway”) as listed in the Sixth Report needed to be increased by $600.00 due to a

typographical error.

Accordingly, the Trustee sought Court approval to distribute $305,237.54 from the
Reserve to eight construction lien claimants, which approval was granted by the Court

pursuant to the Order of the Court dated December 3, 2015 (the “December 3 Order™).'

Following the distributions provided for in the December 3 Order, there were three
remaining construction lien claimants that had not received any distribution, being
Sereen, 694643 Ontario Limited cob as O’Connor Electric (“O’Connor Electric”), and
Sam Tortola. A fourth construction lien claimant, Clonard Group Inc. (“Clonard™),
received a distribution of $124,134.03 pursuant to the December 3 Order, which was the
amount of the holdback based on 144 Park’s books and records. However, Clonard
claimed to be entitled to an additional holdback amount of $34,039.30, and such amount

has been maintained in the Reserve pending discussions between the parties.

As a result, following the distributions discussed above, there remained four construction
lien claimants claiming entitlement to the following holdback amounts, totaling

$208,072:

a) $88,882.72 claimed by O’Connor Electric;

' The amount of $305,237.54 was reached by taking the original amount of $315,038.40 listed in the Sixth Report,
then subtracting $10,400.86 on account of the Sam Tortola claim, and adding $600.00 on account of the increase in
the Skyway claim.



17.

18.

19.

20.

21.

22.

23.

b) $34,039.30 claimed by Clonard;
c) $10,400.86 claimed by Sam Tortola; and
d) $74,749 claimed by Sereen.

Pursuant to the December 3 Order and the Order (Priority Resolution Process) of the
Court dated January 11, 2016, the Court authorized the Trustee to release all funds from
the Reserve to Laurentian Bank of Canada (“LBC”) as first ranking mortgagee of the
Property, other than the $208,072 referred to above.

As set out in the Ninth Report of the Trustee dated May 20, 2016, the Trustee sought
Court authorization to distribute $88,882.72 to O’Connor Electric on account of the

deficiency in the holdback in priority to the claims of the mortgagees of the Property.

Pursuant to the Order of the Court dated May 25, 2016, the Court authorized the Trustee
to distribute $88,882.72 to O’Connor Electric from the Reserve.

Following the distribution to O’Connor Electric, the balance of the Reserve, with accrued
interest, as of the date of this Tenth Report is approximately $120,404 in connection with

the outstanding holdback claims of Clonard, Sam Tortola and Sereen.

The Trustee continues to have discussions with Clonard regarding its claimed entitlement

to the $34,039.30 being held in the Reserve by the Trustee.

On February 25, 2016, the Trustee formally disallowed the claim of Sam Tortola
pursuant to the Claims Process Order. Sam Tortola did not appeal the disallowance in
accordance with the provisions of the Claims Process Order. As a result, Sam Tortola no
longer has an enforceable construction lien claim against the net sale proceeds of the
Property, and the Trustee will be seeking at a later date Court approval to release

$10,400.86 from the Reserve to distribute to the mortgagees of the Property.

Sereen’s claim to a holdback amount of $74,749 is discussed in detail below.



SEREEN

24, In connection with the Claims Process, on or about April 27, 2015, Sereen, through its
counsel, submitted to the Trustee copies of the following documents, all of which are
appended as exhibits to the Affidavit of Haysam Fattah sworn April 26, 2016 (“Fattah

Affidavit”) and included in Sereen’s motion record:

a) Contract/Purchase Order dated September 19, 2014 and signed by Sereen on October
6, 2014 and by 144 Park on October 7, 2014 (the “Contract”);

b) Fourteen (14) invoices said to total $747,490.55 inclusive of HST (collectively, the

“Invoices™);

¢) Construction Lien registered against title to the Property on December 22, 2014 as

instrument number WR858991 in the amount of $345,952;
d) Statement of Claim issued February 13, 2015; and
e) Certificate of Action dated February 13, 2015.

25. Pursuant to the Contract, the parties agreed, for the contract price of $540,700, that

Sereen would complete the following work at the Property:
a) touch-up painting on floors 1 through 9 of the condominium tower;

b) painting on floors 10 through 19 of the condominium tower, which covered “caulking
in suites wall/ to wood, HM frames & doors, staining of varnish at wood in, garbage
room, electrical, hoist suites 406-906-supply and install, touch-up material, common

area, garage, staircases, townhouses -8- touch-ups”; and
c) painting of eight townhouses.
A copy of the Contract is included as Exhibit “A” to the Fattah Affidavit.

26. Sereen claims to have supplied services and materials to 144 Park in the aggregate

amount of $747,490.55 inclusive of HST. Sereen has calculated its basic holdback



amount to be $74,749, being ten per cent (10%) of the total amount of services and

materials Sereen claims to have supplied to 144 Park with respect to the Property.

27.  Set out below is a summary of the Invoices allegedly issued by Sereen to 144 Park. The
Trustee notes that although the Fattah Affidavit sets out that the Invoices rendered by
Sereen total $747,490.55, the Invoices actually total $747,130.55, which is a difference of
$360.00.

Invoice | Invoice Date Description Amount
No. (mm/dd/yyyy) (incl. of HST)

69 06/02/2014 PDI From April 8 to May 14, 2014 $19,450.10
Final paint for suites # 704, 707, 708, 709, 609,
607, 903, 904, 905, 910, 907, 909, 508, 903, 904,
802, 609, 802, 605, 608, 609, 402, 403

382.5Hrs @ $ 45 an hr

70 06/02/2014 From 10 th Floor to 14 th Floor $193,230.00
Each floor cost $30,000

suite 508, 608, 905, 907, 908, 909, 910 painted
completely

each suite $ 3000

72 07/04/2014 PDI From May 20 to 30, 2014 $32,385.80

204 hrs @ $ 45 an hr
PDI from June 2 to 13, 2014

244 hrs @ $ 45 an hr
Paints

Temporary exterior wall

73 07/18/2014 PDI From June 16 to 27, 2014 $31,481.80

320Hrs @ $ 45 an hr




Invoice
No.

Invoice Date
(mm/dd/yyyy)

Description

Amount
(incl. of HST)

From July 1 to July 11, 2014
248 Hrs @ $ 45 an hour

Materials

74

07/18/2014

From 15" Floor to 18™ Floor

Plus some of the common area

$169,500.00

74-1

09/26/2014

Amount of Contract

Amount of this bill

10 % holdback

$152,550.00

76

09/23/2014

PDI from July 28, 2014
320 hrs @ $ 45 an hr
From Aug 11, 2014
296 hrs @ $ 45 an hr

Materials

$34,261.60

77

09/23/2014

PDI from Aug 26, 2014
314 hrs @ $ 45 an hr

From Sep 8, 2014
298 hrs @ $ 45 an hr

Materials

$33,097.70

79

11/10/2014

PDI. Sep 8to 19, 2014
283 hrs @ $ 45 an hr

Materials

$15,916.05

80

11/10/2014

PDI. Sep 22 to Oct 03, 2014

$15,401.90




Invoice | Invoice Date Description Amount
No. (mm/dd/yyyy) (incl. of HST)
264 hrs @ $ 45 an hr.
Materials
81 11/10/2014 PDI. Oct 6 to Oct 17,2014
$11,639.00
210 Hrs @ $ 45 an hr
Materials
82 11/10/2014 PDI. Oct 20 to Oct 31, 2014 $13,537.40
234 Hrs @ $45an hr
Materials
91 11/28/2014 P.D.I. Nov 3 to Nov 14, 2014 $10,802.80
188 hrs @ $ 45 an hr
Materials
92 11/28/2014 P.D.I. Nov 17 to Nov 28, 2014 $13,876.40
234 Hrs. @ $ 45 an hr
Materials
Total of all Invoices $747,130.55
Total per Fattah Affidavit $747,490.55
Difference $360.00

28.  Sereen claims that it received payment of $401,538.55 from 144 Park, and that it is still
owed $345,952 in connection with the services and materials it supplied to 144 Park as

summuarized above.

29. The Fattah Affidavit and Sereen motion record contains no breakdown of the amounts

Sereen received from 144 Park.




30.

31.

Based on the Trustee’s review of 144 Park’s books and records, and discussions with
former MADY group employees, the Trustee understands that 144 Park paid Invoices 69,
70, 72, 73, and 74 in full, including holdback amounts, in the aggregate amount of
$446,047.70, as follows:

a) $17,505.09 — by way of cheque dated June 26, 2014, which represents 90% of the

total amount of Invoice 69, deposited by Sereen on or about June 27, 2014;

b) $173,907 — by way of two cheques dated July 3, 2014 in the amounts of $100,000 and
$73,907, which represents 90% of the total amount of Invoice 70, deposited by
Sereen on or about July 8 and September 12, 2014;

c) $109,481.07 — by way of cheque dated September 10, 2014, which represents 90% of
the total amount of Invoices 72 and 73, and $52,000.23 toward payment of $152,550,
being 90% of Invoice 74, deposited by Sereen on or about September 12, 2014;

d) $100,549.77 — by way of cheques dated October 15, 22 and 28, 2014 in the amounts
of $35,000, $35,000 and $30,549.77, respectively, which represents payment of the
remaining $100,549.57 with respect to 90% of Invoice 74, deposited by Sereen on or
about October 23, 2014 with respect to the first two cheques, and October 31, 2014
with respect to the third cheque; and

e) $44,604.77 — by way of cheque dated November 14, 2014, which represents the
remaining 10% outstanding on each of Invoice 69 ($1,945.01), Invoice 70 ($19,323),
Invoice 72 ($3,238.58), Invoice 73 ($3,148.18) and Invoice 74 ($16,950), deposited
by Sereen on or about November 18, 2014.

Copies of the above-noted cheques, as retrieved from 144 Park’s electronic banking
records with Royal Bank of Canada, are collectively attached hereto and marked as

Appendix “A”.

The Trustee retained the former controller of the MADY group to review 144 Park’s
books and records to determine whether there was any record of the work described in

Invoices 74-1, 76, 77, 79, 80, 81, 82, 91 and 92 being authorized by 144 Park. He

10



32.

33.

34.

35.

reported to the Trustee that there was no record of any authorization by 144 Park to

Sereen to complete such work.
The description set out in invoice 74-1 only states “amount of this bill”.

Additionally, the descriptions in Invoices 76, 77, 79, 80, 81, 82, 91 and 92 are vague and
only refer to PDI’s allegedly performed by Sereen. Sereen has produced no
documentation that details the units where the PDI work was completed nor
documentation that supports that such PDI’s were in fact conducted by Sereen, such as
timesheets of individuals who would have attended at the Property to complete such

work.

The Trustee, through its counsel, exchanged numerous correspondence with counsel to
Sereen setting out the information set out above and requesting that Sereen provide all
documentation and information it had in support of its claim.  Additionally,
representatives of each of the Trustee and Sereen, together with their respective legal
counsel, took part in a conference call to discuss the matter. Copies of such
correspondence have not been included as attachments to this Tenth Report, as they were
exchanged on a without prejudice basis. That being said, Sereen did not provide any
documentation whatsoever to the Trustee to support and validate that the work described
in Invoices 74-1, 76, 77, 79, 80, 81, 82, 91 and 92 was ever completed by Sereen. To the
contrary, as is set out in an affidavit to be sworn by the general contractor hired by the
Trustee to address deficiencies at the Property, Sereen (i) did not complete the additional
work it alleged to have completed, being the remainder of the Contract, and (ii) the work
completed by Sereen was of poor quality and has or will need to be rectified by the

Trustee’s general contractor.

Based on the information contained in 144 Park’s books and records, and despite the
repeated requests made of Sereen to produce documents to support that it supplied
services and materials totaling $747,490.55 inclusive of HST, it is the Trustee’s position
that (i) Sereen has only provided documentation satisfactory to the Trustee that supports

the supply of services and materials to 144 Park totaling $446,047.70, which it has been

11



paid for in full; and (ii) there is no further amount owed to Sereen by 144 Park that would
entitle Sereen to any payment from the funds being held in the Reserve.

All of which is respectfully submitted to this Court as of this 7™ day of June, 2016.

COLLINS BARROW TORONTO LIMITED,
in its capacity as Court-appqinted Trustee of
the Property, not infs gersonal capacity

Per:

/A
Name: Bryan A. Tannenbaum, FCPA, FCA, FCIRP, LIT
Title: President

I have the authority to bind the corporation

12



APPENDIX A



Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE INVOICE NO DESCRIPTION INVOICE AMOUNT
6/02/14 69-PARK 144 PARK 19450,10 1945.01 17505.09
oA 6/26/14 | oSt 31568 TOTAL> 17505.09

PLEASE DETACH AND RETAMN FOR YOUR RECORDS

Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE INVOICE NO DESCRIPTION INVOICE AMOUNT
6/02/14 69-PARK 144 PARK 19450.10 1945.01 17505.09
S 6/26/14 | woe 31568| TOTAL> 17505.09
PLEASE DETACH AND RETAIN FOR YOUR RECORDS
Mady Development Corporation Royal Bank of Canada
3200 Deziel Drive : ey e 31568
Suite 209 245 OMgWA“N“Q’;
Windsor Ontario N8W 5K8 Windeoy OniwiioR712 06262014
(519) 252-2500 DATEM M D D Y Y Vv ¥
Pay:*irssianiisigayantesn thousand five hundred five dollars and 09 cents $ **17505.09
Timberscan Copy

T0 Sereen Painting Lid. **VOID * VOID * VOID **
THE 6785 KAZOO COURT
ORDER MISSISSAUGA, ON L5W iL5
OF

* NOT NEGOTIABLE *+*



3
g
:
%
i
2

ROYAL BANK OF CANADA
P.0O. BOX 4047 TERMINAL A
TORONTO ON M5W IL5

Business Account Statement

May 30, 2014 to June 30, 2014
Account number: . 07922 105-134-1

Serial #: 31568

Amount: $17,505.09
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Mady Development Corporation SERPAI Sereen Painting Ltd.

DATE INVOKCE NO DESCRIPTION INVOIGE AMOUNT
6/02/14 70 144 PARK 111111.11 11111.11 100000.00
CHEQUE CHEQUE
DATE 7/03/14 | umeER 31713| TOTAL> 100000.00

PLEASE DETACH AND RETAIN FOR YOUR RECORDS

Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE INVOICE NO DESCRIPTION INVOICE AMOUNT
6/02/14 70 144 PARK 111111,11 | 11111.11 100000.00
EQUE CHEQUE
gﬁ 7/03/14 | wmen 31713| TOTAL> 100000.00

PLEASE DETACH AND RETAN FOR YOUR RECORDS

Mady Development Corporation Royal Bank of Canada

3200 Deziel Drive Main Branch 31713

Sulte 209 245 Oudem%: -

Windsor Ontario N6W 5K8 WO 2 0703201 4

(519) 2522500 DATEM M D D Y Y Y V

Pay: One hundred thousand dollars and no cents $ *+100,000.00
Timberscan Copy

T Sereen Painting Lid. **VOID * VOID * VOID **

A 8785 KAZOO COURT ol

ORDER MISSISSAUGA, ON L5W 1L5
oF *+ NOT NEGOTIABLE ****
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ROYAL BANK OF CANADA
P.O. BOX 4047 TERMINAL A
TORONTO ON M5W 115

Business Account Statement

June 30, 2014 to July 31, 2014

Account number: 07922 105-134-1
Setlal #: Amount:
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Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE INVDICE NO DESCRIFTION SVOICE AMOUNT
6/02/14 70 144 PARK 82118.89 8211.89 73907.00
CHEQUE GHEQUE
CHEQUE 7/03/14 | CHcove 31714 TOTAL> 73907.00

PLEASE DETACH AND RETAIN FOR YOUR RECORDS

Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE INVQICE NO DESCRIPTION NVOICE AMOUNT
6/02/14 70 144 PARK 82118.89 8211.89 73907.00
e 7/03/14 | poween 31714 TOTAL» 73907.00
PLEASE DETAGH AND RETAN FOR YOUR RECORDS
Mady Development Corporation Royal Bank of Canada
3200vDeziel Dn}:e P Main Branch 31714
Suite 209 245 Ousdlistte Avenue
Windsor Ontario N8W 5K8 Windon, Cramnoi0%:402 07032014
(519) 252-2500 DATEM M D D Y V Y Y
Pay:*+++*+~Sgventy-three thousand nine hundred seven dollars and no cents $ *73.907.00
Timberscan Copy
TO Sereen Painting Ltd. * VOID * VOID * VOID **
THE 6785 KAZOO COURT

ORDER
OF

MISSISSAUGA, ON L5W 1L5

**** NOT NEGOTIABLE ****
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NG Business Account Statement

RBCH
August 29, 2014 to September 30, 2014
Account number: 07922 105-134-1
Serial » Amount
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Mady Development Corporation SERPAT Sereen Painting Ltd.
DATE INVOICE NG DESCRIPTION INVOICE AMOUNT
7/04/14 72-PARK 144 PARK 32385.80 3238.58 29147.22
7/18/14 73-PARK 144 PARK 31481.80 3148.18 28333.62
7/18/14 74-PARK 144 PARK 57778.03 5777.80 52000.23
e 9/10/14 | S 32812| TOTAL> 109481,07

PLEASE DETACH AND RETAIN FOR YOUR RECORDS

Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE INVOICE NO DESCRIPTION INVOICE AMOUNT
7/04/14 72-PARK 144 PARK 32385.80 3238.58 29147,22
7/18/14 73-PARK 144 PARK 31481.80 3148.18 28333.62
7/18/14 74-PARK 144 PARK 57778.03 5777.80 52000.23
OSUE 9/10/14 | onack 32812 TOTAL> 109481.07

Mady Development Corporation
3200 Deziel Driva

Suite 209

Windsor Ontario NBW 5K8

{519) 252-2500

PLEASE DETACH AND RETAIN FOR YOUR RECORDS

Pay:**One hundred nine thousand four hundred eighty-one dollars and 07 cents

TO Sereen Paintin Ltd

THE 8785 KAZOQO

ORDER MISSISSAUGA, ON L5W 1L%
OF

Bank of Canada
RlealBrandl Cara 32812
245 Ouellette Avenue
Windsor Ontario N8A 7.2 09102014
DATEM M D D Y Y Y Y
$ ~+100481.07
Timberscan Copy
“*VOID * VOID * VOID **
**** NOT NEGOTIABLE ****

PDF created with pdfFactory Pro frial version www.pdffactory.com



" ROYAL BANK OF CANADA
P.0. BOX 4047 TERMINAL A
TORONTO ON MSW LL5

Business Account Statement

August 29, 2014 to September 30, 2014
Account number: 07922 105-134-1
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Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE INVOICE NQ DESCRIPTION INVOICE AMOUNT
7/18/14 74-PARK 144 PARK 38888.89 3888.89 35000.00
e 10/15/14 [RF 33328| TOTAL> 35000.00

PLEASE DETACH AND RETAN FOR YOUR RECORDS

Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE MNVOICE NO DESCRIPTION INVOICE AMOUNT
7/18/14 74-PRARK 144 PARK 38888.89 3888.89 35000.00

| CHEQUE GEquE

[are  10/15/14 | Goeen 33328 TOTAL> 35000.00

PLEASE DETAGH AND RETAIN FOR YOUR RECORDS

Mady Development Corporation Royal Bank of Canad

3200 Dazlel Drive P iy ey 33328

Suite 209 245 Quellette Avenue

Windsor Ontario NBW 5K8 Windeor Ortario NOA 7.2 10162014

(519) 252-2500 DATEM M D D Y Y Y ¥

Pay: Thirty-five thousand dollars and no cents $ *=35000.00
Timberscan Copy

To Sereen Painting Lid. **VOID *VOID * VOID ™

THE 6785 KAZOO COURT

ORDER MISSISSAUGA, ON L5W 1L5
OF

**** NOT NEGOTIABLE ***
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Business Account Statement

September 30, 2014 to October 31, 2014
Account number: 07922 105-134-1

Serial # Amaount:
- e VR Ml | N R SR i deee - —_— p— 23
Dave! porsiilon Pod St wCarase - =
Bl : 348 Ot
Vredscs Oneario HOW 840 Widiar Cumnly WA T2 1otT87014
(a4} MM NEBY YV
Py s sssnessns s one s 3 \
: e = /-
e
oF
¥OD003332Re 0792200032 A05m Like v /0000055493
Serlal #: 33328 Amount: $35,000.00
AT O MM R, T e . ==z
Bt of Canaly
BRa
Wodur Doiin NBA 1.0
¢ o , - &
-
o Heien Paiatng Lid. -
SRR o s =
~2
—_— ™
. .
¥0000333 28" KO7928=0035105=134alr 20003500000 -
e . | — - S

Serial 4
Corporation
o v o0 3
o W
e i [l
RLER
- E
A R .'-18 o
' 5o8% =
B4R =
-
37503R2663 e ¥
¥0000333 29 $07922=003¢ 4105~ L3Le e ~200D00006 2 b” :
Serlal # Amaunt.

PLEASE DRLACH AN (.0A% FOR YOUR REGIRDS.

= ] g
W D WA 70 12 Fav s
GAE N MDD OY VY YY 4
‘ g
=R . g
3 6 ABIGHE 5
t *DA0033A340v HO?RE2=00310406= A4~} £00000B53 7 2

94 0f 120




Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE INVOICE NO DESCRIPTION INVOICE AMOUNT
7/18/14 74-PARK 144 PARK 38888.89 3868.89 35000.00
CREQUE ) 0/22/14 | GO 33466| TOTAL> 35000.00

PLEASE DETACH AND RETAIN FOR YOUR RECORDS

Mady Development Corporation SERPAT Sereen Painting Ltd.
DATE INVOICE NO DESCRIPTION NVOICE AMOUNT
7/18/14 74-PARK 144 PARK 38888.89 3888.89 35000.00
[GEQIE 15514 | CEOEE 33466| TOTAL> 35000. 00
PLEASE DETACH AND RETAIN FOR YOUR RECORDS
Mady Development Corporation Bank of Canad
3200 Daziel Drive P Nk Branch : 33466
Suite 209 245 Ouelletie Avenue
Windsor Ontario NSW 5K8 Whndsor Ontarlo NOA 72 1022201 4
(519) 252-2500 DATEM M D D Y Y Y Y
Pay; e +~+=+Thirty-five thousand dollars and no cents $ 3500000
Timberscan Copy
T0 Sereen Painting Ltd. “ VOID * VOID * VOID **
THE 6785 KAZOO (?OURT
ORDER MISSISSAUGA, ON L5W 1L5
OF «++¢ NOT NEGOTIABLE ***

PDF created with pdfFactory Pro trial version www.pdffactory.com



JTA9144126-0035197-00204-0060-0056-00-1

ROYAL BANK OF CANADA
P.O. BOX 4047 TERMINAL A
TORONTO ON MSW 1L5

Business Account Statement

September 30, 2014 to October 31, 2014
Account number: 07922 105-134-1

Serlal #

*000033663" QO?R2 dmD0 3K A0 5w L 3fa du
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Amqunt:

, vO000334Ei 0T 22003 bO5=J3%= jr /00002520797 |
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Mady Development Corporation SERPAI Sereen Painting Ltd.
RATE INVOICE NO DESCRIPTION INVOICE AMOUNT
7/18/14 74-PARK 144 PARK 33944,19 3394.42 30549.77
e 10/28/14 [ g 33576| TOTAL> 30549.77
PLEASE DETACH AND RETAIN FOR YOUR RECORDS
Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE INVOICE NO DESCRPTION INVQICE AMOUNT
7/18/14 74-PARK 144 PARK 33944.19 3394.42 30549.77
CHEQUE CHEQUE
e T 10/28/14 | S 33576 TOTAL> 30549,77
PLEASE DETACH AND RETAIN FOR YOUR RECORDS
Mady Development Corporation Bank of Canada
3200 Daste) Lrve ® g 33576
Suite 209 245 Ouvllette Avenue
Windsor Ontario N8W 5K8 Windsor Ontarfo NBA 7.2 10282014
Pay:****Thirty thousand five hundred forty-nine dollars and 77 cents $ *+30,549.77
Timberscan Copy
10 Sereen Painting Ltd. **VOID * VOID * VOID **
THE 6785 KAZOO COURT
ORDER MISSISSAUGA, ON L5W 1L5
OF “*** NOT NEGOTIABLE **

PDF created with pdfFactory Pro trial version www.pdffactory.com



Business Account Statement

September 30, 2014 to October 31, 2014
Account number: 07922 105-134-1

Amount:
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Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE INVOICE NQ DESCRIPTION INVOICE AMOUNT
6/02/14 70 144 PARK 19323,00 .00 19323.00
6/02/14 69-PARK 144 PARK 1945.01 .00 1945,01
7/04/14 72-PARK 144 PARK 3238.58 .00 3238.58
7/18/14 73-PARK 144 PARK 3146.18 .00 3148.18
7/18/14 74-PARK 144 PARK 16950.00 .00 16950.00
CHERE 11/14/14 | Grear 33861 TOTAL> 44604.77
PLEASE DETACH AND RETAIN FOR YOUR RECORDS
Mady Development Corporation SERPAI Sereen Painting Ltd.
DATE INVOICE NQ DESCRIPTION INVOICE AMOUNT
6/02/14 70 144 PARK 19323.00 .00 19323.00
6/02/14 69-PARK 144 PARK 1945.01 .00 1945.01
7/04/14 72-PARK 144 PARK 3238.58 .00 3238.58
7/18/14 73-PARK 144 PARK 3148.18 .00 3148.18
7/18/14 74-PARK 144 PARK 16950.00 .00  16950.00
CHEE 11/14/14 | ownen 33861| TOTAL> 44604.77

DATE

Mady Development Corporation
3200 Deziel Drive

Suite 200

Windsor Ontario N8W 5K8
(519) 252-2500

PLEASE DETACH AND RETAN FOR YOUR RECORDS

Royal Bank of Canada

Pay:+r e Eorty-four thousand six hundred four dollars and 77 cents

TO
THE
ORDER
OF

Sereen Painting Ltd.

6785 KAZOO

MISSISSAUGA, ON

QURT
L5W 1L

Main Branch 33861
245 Qualletta Avenue
Windsor Ontarko NGA 742 11142014
DATEM M D D Y Y Y Y
$ 4460477
Timberscan Copy
**VOID *VvOID *VOID =
*+** NOT NEGOTIABLE ****

PDF created with pdfFactory Pro trial version www.pdffactory.com




ROYAL BANK OF CANADA 2
P.O. BOX 4047 TERMINAL A Business Account Statement
TORONTO ON M5W 115
October 31, 2014 to November 28, 2014
Account number: 07922 105-134-1
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3 IPLLAGE DE FACH AlD RETAR FOR YOUH RECORDY
o
EEEATs
miSiomfiseen
P4
#00D033AE0s 07922=0030C A0S b i%= e 0000366 4207

Amount: $44,604.77

Serial #: 33861
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