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2849* ISLINGTON AVENUE
Toronto (Humber Summit), Ontario M9L2J9
MLS® Number: W8171516

Get Qualified for a Mortgage
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Listing Description
Court-appointed receivership sale: 2849, 2851, 2855 and
2857 Islington Avenue (collectively the ""Property"") is
approximately 0.84 acres of land, approved and rezoned
for a 6-storey, 110 unit, mid-rise apartment building and
74,971 SF of buildable GFA. The property, currently
improved with four semi-detached and one detached
home, is located in close proximity to an abundance of
parkland, retail and other amenities. Strong potential for
additional density given city's new draft mid-rise rear
transition performance standards. (34837766)

Location Description
Islington Ave & Finch Ave W

Property Summary
Property
Type
Vacant Land

Community
Name
Humber
Summit

Land Size
260 FT ;
Irregular
Shaped

Annual
Property
Taxes
$39,755.37

Time on
REALTOR.ca
252 days
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Building
Heating & Cooling
Heating Type
Other (Natural
gas)

Utilities
Water
Municipal
water

Business
Business
Type
Residential
(Residential)

Measurements
Square
Footage
36694 sqft

Land
Lot Features
Frontage
260 ft

Other Property Information
Zoning
Description
RA
(f30.0;a1375)
(x121)
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Trusted listings from REALTOR® Agents.
The MLS® mark and associated logos identify professional services rendered by REALTOR® members of CREA to
effect the purchase, sale and lease of real estate as part of a cooperative selling system.

©2024 The Canadian Real Estate Association. All rights reserved. The trademarks REALTOR®, REALTORS® and
the REALTOR® logo are controlled by CREA and identify real estate professionals who are members of CREA.

Data provided by: Toronto Regional Real Estate Board 1400 Don Mills
Road, Toronto, Ontario M3B 3N1

STEVEN NICHOLAS KEYZER
Salesperson

� 416-777-2200

COLLIERS
Brokerage
181 BAY STREET SUITE 1400 BROOKFIELD PLACE
TORONTO, Ontario M5J2V1

� 416-777-2200
� 416-777-2277

ALEX HOLIFF
Salesperson
� 416-777-2200

COLLIERS
Brokerage
181 BAY STREET SUITE 1400 BROOKFIELD PLACE
TORONTO, Ontario M5J2V1
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� 416-777-2277
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Learn more about this property online at:

https://www.collierscanada.com/p-can2015029

2849-2857 Islington Avenue Toronto, Ontario M9L 2J9

Approved Mid-Rise Redevelopment Land at Islington Avenue & Finch Avenue West
Land | Land Area: 36,694 SF

Nestled in a prime location at 2849-2857 Islington Avenue, Toronto, this property comprises five adjacent parcels of land
totaling approximately 0.84 acres (36,590 square feet). Currently housing four semi-detached and one detached home, the
Property presents an excellent redevelopment opportunity.  

The Property has been approved and rezoned for a 6-storey, 110-unit mid-rise apartment building, with 74,971 square feet of
buildable Gross Floor Area (GFA). With the City of Toronto’s new Draft Mid-Rise Transition Performance Standards,there is an
opportunity for a purchaser to further rezone the lands for greater height and density.

Conveniently located in close proximity to an abundance of parkland, retail, and other amenities, residents of this future
development will enjoy easy access to nearby parks, retail outlets, restaurants, and recreational facilities. The neighborhood
offers a dynamic lifestyle with everything residents need within reach.

 

To gain access to the online data room please complete the confidentiality agreement below: 

Confidentiality Agreement
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Property Details

Property Types
Land | Residential

Features

• 0.84 acres (36,590 SF) Of Prime Redevelopment Land Across 5 Adjacent Parcels
• Currently the Site of Four Semi-Detached and One Detached Home
• Approved and Rezoned for a 6-Storey, 110-Unit Mid-Rise Apartment Building with a GFA of 74,971 SF
• Potential For a Purchaser to Further Rezone the Lands for Greater Height and Density
• Within Humber Summit Community In Close Proximity To Amenities, Parklands, Major Highways and Schools

Location

Map data ©2024 Google

Steve Keyzer
Executive Vice President, Sales Representative
Toronto Downtown
 +1 416 643 3770

Alex Holiff
Vice President, Sales Representative
Toronto Downtown
 +1 416 620 2803

 +1 647 620 5373
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From: rooney@paulfrooneyprofcorp.com <rooney@paulfrooneyprofcorp.com> 
Sent: December 8, 2024 6:13 PM 
To: ryan.shah@paliareroland.com 
Cc: Jeff.Larry@paliareroland.com; Douglas.Montgomery@paliareroland.com 
Subject: RE: Islington properties  

Hello Ryan, 
Regarding your questions below in relation to the request for access to the data room, my client no longer requires 
access to the data room, so it is unnecessary to respond to your questions, however to avoid any confusion 
regarding the identity of the party I am representing as beneficial owner, I can advise that I represent AJGL Group 
Inc. (and refer you to the several affidavits filed in this matter regarding AJGL’s ownership interest in the five 
Islington Properties) and I represent the wholly owned subsidiary of AJGL, 1001079582 Ontario Inc., the entity on 
whose behalf I have submitted the recent offers to purchase the Islington Properties. 

Yours very truly, 

Paul F. Rooney 

Paul F. Rooney Professional Corporation 
Barrister & Solicitor,  
121 King Street West, Suite 510 
Toronto, ON M5H 3T9 

Direct Line: 647-981-7838 
Email: rooney@paulfrooneyprofcorp.com 

This message is solicitor-client privileged and contains confidential information intended only for the person(s) 
named above.  Any other distribution, copying or disclosure is strictly prohibited. If you have received this 
message in error, please notify us immediately by telephone and delete the message without making a copy. 

From: ryan.shah@paliareroland.com <ryan.shah@paliareroland.com>  
Sent: December 5, 2024 4:55 PM 
To: rooney@paulfrooneyprofcorp.com 
Cc: Jeff.Larry@paliareroland.com; Douglas.Montgomery@paliareroland.com 
Subject: RE: Islington properties [IMAN-PRIMANAGE.FID422513] 
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Hi Paul: 

A few questions: 

1. Please confirm the identity of the party you are representing as beneficial owner of the property;
2. Please confirm whether your client has accessed/viewed the confidential appendices to the receiver’s

report in connection with this sale approval;
3. Can you please confirm the reason for your client’s request? Is the request being made to facilitate a

making a bid?; and
4. Does your client not already have access to the books and records concerning the Islington property in its

capacity as beneficial owner of the same?

Thanks very much, 

Ryan Shah 
647-865-4702 
Paliare Roland Rosenberg Rothstein LLP 

From: Paul Rooney <rooney@paulfrooneyprofcorp.com> 
Sent: December 5, 2024 11:45 AM 
To: Ryan Shah <ryan.shah@paliareroland.com> 
Subject: Islington properties 

Hello Ryan, I would like to have access to the data room that was used for the mark eting of the Isli ngton property, for myself, my client and its representatives. Ple ase provide the necessary link and authorization to do so. Given that my clie nt 

Hello Ryan, 
I would like to have access to the data room that was used for the marketing of the 
Islington property, for myself, my client and its representatives. Please provide the 
necessary link and authorization to do so. Given that my client is already the beneficial 
owner of this property, I would not expect that a confidentiality agreement would be 
necessary, however, if you have a different perspective on that, please briefly explain 
why and forward the proposed confidentiality agreement as soon as possible. We would like 
to have access to the data room today. 

Thank you. 

Yours very truly, 
Paul F. Rooney 

Sent from my iPhone 

The information contained in this e-mail message may be privileged, confidential and protected from disclosure. If you are not the intended 
recipient, any use, disclosure, dissemination, distribution or copying of any portion of this message or any attachment is strictly prohibited. 
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From: rooney@paulfrooneyprofcorp.com <rooney@paulfrooneyprofcorp.com>  
Sent: December 8, 2024 7:01 PM 
To: adhanani@tdbadvisory.ca 
Cc: 'Avrom Brown' <abrown@garfinkle.com>; steve.keyzer@colliers.com; Jeff.Larry@paliareroland.com 
Subject: RE: Potential Sale by Receiver of lands on Islington Avenue 

Gentlemen, 
Regarding the offer and Agreement provided to you in my Dec 6 email below, I now have the balance of the  closing 
funds ($3,300,000) in my trust account (you already have the deposit of $300,000), and I am attaching a signed 
Confirmation regarding same and  the instructions given to me regarding paying same to close the purchase of the 
Islington Properties. 

Yours very truly, 

Paul F. Rooney 

Paul F. Rooney Professional Corporation 
Barrister & Solicitor,  
121 King Street West, Suite 510 
Toronto, ON M5H 3T9 

Direct Line: 647-981-7838 
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Email: rooney@paulfrooneyprofcorp.com 

This message is solicitor-client privileged and contains confidential information intended only for the person(s) 
named above.  Any other distribution, copying or disclosure is strictly prohibited. If you have received this 
message in error, please notify us immediately by telephone and delete the message without making a copy. 

From: Paul Rooney <rooney@paulfrooneyprofcorp.com>  
Sent: December 6, 2024 1:43 PM 
To: adhanani@tdbadvisory.ca 
Cc: Avrom Brown <abrown@garfinkle.com>; steve.keyzer@colliers.com; Jeff.Larry@paliareroland.com 
Subject: Re: Potential Sale by Receiver of lands on Islington Avenue 

Gentlemen, 

Please see attached my correspondence of today, with attached revised Purchase Agreement, deposit, 
and proof of available funds to close, in relation to the above topic. It is being sent to you the 
recipients because you are the recipients that you have advised that Agreements should be sent to. 
Given Mr. Dhanani's last comment/request, I have also added Mr. Larry, however Mr. Denis will be 
dealing more generally with advising other relevant parties. 

Yours very truly, 
Paul F. Rooney 

Paul F. Rooney Professional Corporation 
Barrister & Solicitor 
121 King Street West, Suite 510 
Toronto, ON M5H 3T9 

Direct Line: 647-981-7838 
Email: rooney@paulfrooneyprofcorp.com 

This message is solicitor-client privileged and contains confidential information intended only for the person(s) 
named above.  Any other distribution, copying or disclosure is strictly prohibited. If you have received this 
message in error, please notify us immediately by telephone and delete the message without making a copy. 

On Tue, Dec 3, 2024 at 8:47 PM <rooney@paulfrooneyprofcorp.com> wrote: 

Gentlemen, 

Further to my earlier correspondence of today, please see attached my additional correspondence, 
with attached revised Purchase Agreement, in relation to the above topic. 

Yours very truly, 
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Paul F. Rooney 

  

Paul F. Rooney Professional Corporation 

Barrister & Solicitor,  

121 King Street West, Suite 510 

Toronto, ON M5H 3T9 

  

Direct Line: 647-981-7838 

Email: rooney@paulfrooneyprofcorp.com 

   

This message is solicitor-client privileged and contains confidential information intended only for the 
person(s) named above.  Any other distribution, copying or disclosure is strictly prohibited. If you 
have received this message in error, please notify us immediately by telephone and delete the 
message without making a copy. 

  

  

  

From: rooney@paulfrooneyprofcorp.com <rooney@paulfrooneyprofcorp.com>  
Sent: December 3, 2024 1:07 PM 
To: adhanani@tdbadvisory.ca 
Cc: 'Avrom Brown' <abrown@GARFINKLE.com>; steve.keyzer@colliers.com 
Subject: Potential Sale by Receiver of lands on Islington Avenue 

  

Gentlemen, 

Please see attached my correspondence of today, with attached Purchase Agreement, deposit, and 
proof of available funds to close, in relation to the above topic. 

  

Yours very truly, 



4

  

Paul F. Rooney 

  

Paul F. Rooney Professional Corporation 

Barrister & Solicitor,  

121 King Street West, Suite 510 

Toronto, ON M5H 3T9 

  

Direct Line: 647-981-7838 

Email: rooney@paulfrooneyprofcorp.com 

   

This message is solicitor-client privileged and contains confidential information intended only for the 
person(s) named above.  Any other distribution, copying or disclosure is strictly prohibited. If you 
have received this message in error, please notify us immediately by telephone and delete the 
message without making a copy. 
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