Court File No. CV-22-00688248-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERICAL LIST)

THE HONOURABLE ) FRIDAY, THE 20™
JUSTICE KIMMEL ; DAY OF JUNE 2025

BETWEEN:

CITY OF TORONTO
Applicant
- and -
HARRY SHERMAN CROWE HOUSING CO-OPERATIVE INC.

Respondent

ORDER
(approval of activities, RFEIQ Process and fees)

THIS MOTION made by TDB Restructuring Limited (“TDB”) in its capacity as court-
appointed receiver and manager (in such capacity, the “Receiver”) of all of the assets, undertakings
and properties of Harry Sherman Crowe Housing Co-Operative Inc. (the “Respondent” or
“HSC”) for an order approving the activities and conduct of the Receiver set out in its second
report to the court dated April 30, 2025 (the “Second Court Report”), the Receiver’s quarterly
reports dated July 4, 2024, September 30, 2024, and December 18, 2024 (the “Quarterly
Reports”), the Supplement to the Second Court Report dated May 8, 2025, the Second Supplement
to the Second Court Report dated May 16, 2025, the Third Supplement to the Second Court Report
dated June 11, 2025, and the Fourth supplement to the Second Court Report dated June 18, 2025

(the “Supplemental Reports”) and other relief was heard this day by video conference.

ON READING the Motion Record of the Receiver, including the Second Court Report
and the Appendices thereto, the Affidavit of Arif Dhanani sworn on April 30, 2025 (the “Dhanani
Fee Affidavit”), the Affidavit of Philip Cho sworn on April 29, 2025 (the “Cho Fee Affidavit”),



-

the Supplemental Reports and the appendices thereto, the Responding Motion Record of the
Elected Board of Directors of the Respondent (the “Board’) dated June 6, 2025, the Factum of the
Receiver, the Factum of the Board, and the Aide Memoire of the Applicant, and on hearing the
submissions of the lawyers for the Receiver, and those other persons in attendance as indicated in
the Participant Information Form, no other person in attendance although properly served as
appears from the Lawyer’s Certificates of Service of Philip Cho dated May 2, 2025, May 8, 2025,
May 16, 2025, June 11, 2025 and June 18, 2025, filed:

1. THIS COURT ORDERS that the Second Court Report, including the Quarterly Reports
and the Supplemental Reports, and the activities and conduct of the Receiver described
therein be and are hereby approved, provided that only the Receiver, in its personal capacity
and only with respect to its own personal liability, shall be entitled to rely upon or utilize
in any way the approval of the Second Court Report, including the Quarterly Reports and
the Supplemental Reports.

2. THIS COURT ORDERS that the Request for Expressions of Interest and Qualifications
Process (“RFEIQ Process™), attached hereto as Schedule “A”, be and is hereby approved,
and the Receiver is authorized and directed to take any and all actions as may be necessary

or desirable to implement the RFEIQ Process as set out therein.

3. THIS COURT ORDERS that the interim statement of receipts and disbursements
appended to the Second Court Report be and is hereby approved.

4. THIS COURT ORDERS that the fees and disbursements of the Receiver as set out in the
Dhanani Fee Affidavit appended to the Second Court Report be and is hereby approved.

5. THIS COURT ORDERS that the fees and disbursements of counsel to the Receiver as
set out in the Cho Fee Affidavit appended to the Second Court Report be and is hereby
approved.

6. THIS COURT ORDERS that this Order be and is effective from the date that it is made,

and is enforceable without any need for entry and filing.



-3

THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to
give effect to this Order and to assist the Receiver and its agents in carrying out the terms
of this Order. All courts, tribunals, regulatory and administrative bodies are hereby
respectfully requested to make such orders and to provide such assistance to the Receiver,
as an officer of this Court, as may be necessary or desirable to give effect to this Order or

to assist the Receiver and its agents in carrying out the terms of this Order.

. Digitally signed by
JeSSICa Jessica Kimmel

Date: 2025.07.04

Kimmel 11:23:05 -04'00'




SCHEDULE “A”

Court File No. CV-22-00688248-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERICAL LIST)
BETWEEN:

CITY OF TORONTO
Applicant

-and -

HARRY SHERMAN CROWE HOUSING CO-OPERATIVE INC.
Respondent

REQUEST FOR EXPRESSIONS OF INTEREST
AND QUALIFICATIONS PROCESS

I. By order of the Ontario Superior Court of Justice (Commercial List) (the “Court”)
dated March 14, 2023, RSM Canada Limited was appointed receiver and manager (in such
capacity, the “Receiver”), without security, of all of the assets, undertakings and properties of
Harry Sherman Crow Housing Cooperative Inc. (“HSC” or the “Co-0p”) acquired for, or used in
relation to, a business carried on by HSC, including all proceeds thereof. On March 1, 2024, the
Court granted an omnibus order substituting the name TDB Restructuring Limited in place of RSM

Canada Limited as Receiver.

2. As described in the Receiver’s Second Report to the Court dated April 30, 2025,
the Receiver proposes a process to provide information and canvass whether members of the Co-
op have an interest in, and are suitably qualified, to constitute a new board of directors to oversee
the operations and management of the Co-op (the “RFEIQ Process”), in accordance with the

requirements of the Co-Operative Corporations Act (the “Co-Op Act”).
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Summary of Timeline

Information Phase

Within 21 days of
Commencement Date
(defined below)

Make RFEIQ Process and “FAQ” available to Members (as
defined below)

Within 45 days of
Commencement Date

Hold Town Hall meeting to further explain RFEIQ Process
and status of Receivership to Members

Solicitation Phase

30 days after Town Hall

Deadline for interested persons to submit Expression of
Interest and Qualifications form (“EIQ Form”)

45-day period after Town Hall

Receiver may, but is not required, to extend the deadline
for an additional 15 days to assist interested persons who
were unable to meet the deadline or whose EIQ Form was
incomplete in re-submitting an EIQ Form

Preliminary Reporting Phase

Within 75 days after Town Hall

Receiver to arrange case conference for the purpose of
delivering report about the conduct of the RFEIQ to date,
about the EIQ Forms received, and if appropriate, provide
recommendations, seek further directions, or approvals
from the Court.

Role of the Receiver

3. The RFEIQ Process will be administered by the Receiver. The roles and

responsibilities of the Receiver are described in further detail throughout this RFEIQ Process.

4. In administering the RFEIQ Process, the Receiver shall consult with the City of

Toronto, the Co-operative Housing Federation of Canada (“CHFC”) and Co-operative Housing

Federation of Toronto (“CHFT”), including with respect to information to include in the FAQ (as

defined below), objective qualifying questions to include on the EIQ Form, and generally about

the Town Hall meeting (as defined below).

Commencement of RFEIQ Process — Information Phase

5. The RFEIQ Process shall commence upon the date of the issuance of an Order (the
“RFEIQ Order”) of the Court approving the RFEIQ Process (the “Commencement Date”).
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6. Within 21 days of the Commencement Date, the Receiver will make the RFEIQ
Order available to all members of the Co-op (the “Members”) by email, where available, and
posting a notice in a conspicuous place at the Co-op’s premises directing Members to the
Receiver’s case website for this Receivership proceeding (the “Case Website”), or through any

other means the Receiver deems appropriate.

7. The Case Website will have the following documents available for download:
(a) The RFEIQ Order;
(b) This RFEIQ Process document;

(©) An information document that provides information regarding the Receivership,
the Co-op’s status, and the purpose of the RFEIQ Process, including information
about qualifications, duties and responsibilities for serving as a director of the Co-

op (“FAQ”); and,
(d) Particulars for the Town Hall meeting as described herein.

8. Within 45 days of the Commencement Date, the Receiver shall hold an information
meeting for the Members (the “Town Hall”’). The purpose of the Town Hall will be to provide
Members with an update as to the status of the Receivership in relation to governance and to
explain the purpose and implementation of the RFEIQ Process. Information regarding the status
of repairs and other operational issues will not be addressed by the Receiver at this Town Hall.
The Receiver shall invite members of CHFC and/or CHFT to answer questions regarding the Co-

Operative housing principles and expectations in relation to governance of the Co-op.

0. The Receiver, in consultation with City of Toronto, CHFC, and/or CHFT, may use
its discretion in determining logistics for the Town Hall, including but not limited to time and
place, participation by video or telephone, and conduct of the Town Hall. The Receiver shall be
authorized to control, at its sole and unfettered discretion, participation and attendance at the Town
Hall for the purpose of encouraging open, civil and respectful discourse for the benefit of the

Members, generally.
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10. At the conclusion of the Town Hall, the Receiver shall provide all Members with
information as to how to obtain and submit an EIQ Form for the purpose of declaring their interest
in serving as a potential board member of the Co-Op. Submission of a completed EIQ Form is not
a commitment to serve, nor is it determinative of whether an applicant is eligible to serve. The
Receiver shall have EIQ Forms available and to members following the Town Hall, either to

download from the Case Website, or through any other means the Receiver deems appropriate.
Implementation of RFEIQ Process - Solicitation Phase

11. Subject to paragraph 12 below, the deadline for interested Members to submit a
completed EIQ Form shall be 30 days after the Town Hall (the “EIQ Deadline Date”). EIQ Forms

must be submitted to the Receiver by email to info@tdbadvisory.ca no later than 5:00 p.m. on the

EIQ Deadline Date. The Receiver may, but is not required to, accept EIQ Form submissions that

are provided in a manner other than in accordance with this RFEIQ Process.

12. The Receiver shall review the EIQ Forms and identify any issues or concerns that
the Receiver believes may be inadvertent or may require clarification. The Receiver may
communicate with and assist any prospective candidates who were unable to meet the EIQ
Deadline Date or whose EIQ Forms were incomplete. If appropriate, the Receiver may extend the
EIQ Deadline Date for an additional 15 days whereby the Member may resubmit or amend their
EIQ Form.

13. Any EIQ Form that is not submitted to the Receiver in accordance with this RFEIQ
Process need not be considered, provided that the Receiver, in its sole and unfettered discretion
may, but is not required to, accept EIQ Form submissions that are provided in a manner other than
in accordance with this RFEIQ Process. An EIQ Form that is submitted in accordance with this
RFEIQ Process, or is otherwise accepted by the Receiver, shall be deemed to be an “EIQ

Submission”.

14. The Receiver shall review all EIQ Forms solely for the purpose of confirming and
evaluating the objective qualifications for candidacy as a potential director of the Co-op. In

conducting its review, the Receiver shall consider:



(a)
(b)
(©)
(d)

15.

(b)

16.
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the Co-op’s Articles of Incorporation and By-Laws;

the Co-Op Act, and regulations made thereunder;

the Housing Services Act, 2011 (the “HSA”), and regulations made thereunder; and,
any guidelines, recommendations and input from CHFC and CHFT.

Within 75 days following the Town Hall, the Receiver shall:

deliver a report (the “RFEIQ Process Report”) about the conduct of the RFEIQ to
date, about the EIQ Forms received, and if appropriate, provide recommendations,
seek further directions, or approvals from the Court. The RFEIQ Process Report
shall not name or identify any individuals that participated in the RFEIQ Process.
The RFEIQ Process Report shall not offer any subjective views or assessments with

respect to any person that has submitted an EIQ Form; and,

arrange for a case conference with the Court for the purpose of delivering the
RFEIQ Process Report and if necessary, for the scheduling of a motion for advice
and directions with respect to the RFEIQ Process Report and any recommendations

contained therein.

The Receiver may, in its reasonable discretion, extend or adjust any of the timelines

or dates set out in this RFEIQ Process, or waive compliance with any provision in this RFEIQ

Process, as may be required to best achieve the purpose of the RFEIQ Process.
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