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ENDORSEMENT OF JUSTICE W.D. BLACK: 

[1] This was a motion by the receiver TDB Restructuring Limited (the “Receiver”) for three orders. 

[2] The Receiver seeks approval and vesting orders for the pending sales of Units 202 and 211, being 
dwelling units with related parking spaces and storage lockers (referred to in the materials, together 
with other unsold units as the “Unsold Units”), constituting property of Vandyk-Backyard Queensview 
Limited and Vandyk-Backyard Humberside Limited (together, the “Debtors”), (the Receiver was 
appointed as Receiver over the Debtors and in particular the Unsold Units by appointment order dated 
February 6, 2024 (the “Appointment Order”)). 

[3] The Receiver also seeks an Omnibus Order approving its Third, Fourth, Fifth and Sixth Reports 
(dated June 2, June 25 and July 11, 2024, and January 3, 2025, respectively), and the Receiver’s activities 
described in those reports, and amending subsection 3(i) of the Appointment Order to authorize the 
Receiver to sell any of the other remaining Unsold Units provided certain conditions are met (and thus 
constituting a “Permitted Transaction” as defined in the materials), approving a form of template 
approval and vesting order for use in each Permitted Transaction going forward, and amending 
subsection 3(n) of the Appointment Order to authorize the Receiver to file an assignment in bankruptcy 
on behalf of the Debtors. 

[4] Following its appointment, the Receiver has been actively marketing the Unsold Units. In March, April, 
June and July of 2024, this court has granted Approval and Vesting Orders in respect of a number of Units 
(302, 311, 312 and 811). 

[5] On November 12, 2024, and December 12, 2024, the Receiver entered into agreements of purchase and 
sale with respect to Units 211 and 202, respectively, subject to court approval. 

[6] I am satisfied, based on the materials, that all due diligence and conditions under the APSs for the two 
Units have been met, subject only to the required AVOs. The expected closing dates are January 15, 
2025, and January 30, 2025, respectively. 

[7] The Receiver recommends that this court provide the requested approval for the two APSs and authorize 
the Receiver to carry out the terms thereof, and grant the Orders vesting title to Unit 202 and 211 in the 
purchasers thereof upon closing. 

[8] I am prepared to make these approval and vesting orders in the circumstances. 

[9] I am also satisfied that the proposed Omnibus Order will achieve cost efficiency for creditors and the 
court, and I grant that order as well. I also find, for purposes of that order, that the Receiver’s activities 
and its reports have been appropriate and reasonable, and I approve them. 

[10] The three orders sought by the Receiver are signed and attached. 

 

 _________________________________ 
 W.D. BLACK J. 

DATE:  JANUARY 13, 2025 


