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The Receiver urgently requires funding. The Applicant has advised that it is not able to fund the additional 
borrowings by the Receiver. The Receiver entered into discussions with Hillmount Capital Inc. for the purpose 
of obtaining additional financing. A term of Hillmount entering into an agreement for additional financing is 
that the Applicant agree to postpone and subordinate the Certificate issued to it to the indebtedness owing 
pursuant to any Receiver’s Certificates issued in favour of Hillmount. 

The Applicant, through its real estate/corporate counsel, advised by email dated October 5, 2023 that the 
Applicant “is agreeable to a postponement of its $500,000 mortgage to the new mortgage of up to 
$1,000,000”. 

At this hearing, litigation counsel for the Applicant advised that she has been unable to confirm that the 
Applicant consents to the requested form of Order, but it does not oppose. 

I am satisfied that the requested Order should be made. Order to issue in form of Order signed by me today. 

The second matter addressed at this hearing is the Receiver’s request to schedule a motion to be brought for 
directions. The proposed hearing will also be for a motion to be brought by the Applicant to address issues in 
relation to the Town’s repurchase rights. 

The scheduling of these motions is adjourned to a scheduling hearing on January 19, 2024 at 9:30 a.m. before 
me. I expect counsel to have conferred about the motions to be scheduled and the proposed timetables for 
the motions. 

 

 


		2023-12-12T10:43:28-0500
	Mr. Justice Cavanagh




