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Estate No. 31-2360759 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE BANKRUPTCY OF 
Curriculum Services Canada/Services Des Programmes D’Etudes Canada 

of the City of Toronto 
in the Province of Ontario 

NOTICE OF APPEAL FROM DISALLOWANCE 

Medallion Corporation (“Medallion”), as authorized agents for 280 Richmond 

Street West Limited, Creditor (the “Landlord”), will make a motion to a judge presiding 

over the Commercial List on Wednesday, October 24, 2018 at 9:30 a.m., or on such other 

date as may be scheduled at that time at 330 University Avenue, Toronto, Ontario, by 

way of appeal from the disallowance by the Trustee dated September 19, 2018 of the 

Landlord’s Proof of Claim dated April 20, 2018 and such other relief as is set out herein. 

PROPOSED METHOD OF HEARING: The Motion is to be heard: 

[  ] in writing under subrule 37.12.1(1) because it is 

[  ] in writing as an opposed motion under subrule 37.12.1(4); 

[X] orally.
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THE MOTION IS FOR 

(a) An order setting aside the Notice of Partial Disallowance issued by RSM 

Canada Limited (the “Trustee”), in its capacity as Trustee of the Estate of 

Curriculum Services Canada Services Des Programmes D’Etudes Canada, 

a Bankrupt (“Curriculum” or the “Bankrupt”), of the Landlord’s Proof of Claim 

dated April 20, 2018; 

(b) A declaration of the Landlord’s rights under a Lease dated May 26, 2017 

between the Landlord and Curriculum as Tenant (the “Lease”); 

(c) A declaration that the Landlord is entitled to an unsecured claim for the 

balance of its accelerated rent claim pursuant to section 136(3) of the 

Bankruptcy and Insolvency Act (“BIA”); 

(d) A declaration that the Landlord’s Proof of Claim is a valid and subsisting 

claim in the Estate of the Bankrupt, in respect of the amounts set out in the 

Affidavit of Joseph Cacciola sworn October 16, 2018; 

(e) In the alternative, an order declaring that the Landlord is entitled to a claim 

in the Estate of the Bankrupt in such other amount as is determined by this 

Honourable Court; 

(f) Such further or other order as to this Honourable Court may seem just. 
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THE GROUNDS FOR THE MOTION ARE: 

1. Medallion is the authorized agent for the Landlord, which is the owner of premises 

at 150 John Street West, Toronto, Ontario, Suite 600 (the “Premises”).   

2. The Lease was for 8,322 square feet of space for a term of ten years, six months, 

commencing on July 1, 2017 and expiring on December 31, 2027, with basic rent payable 

as follows: 

Months 1-42 $21.50 per square foot per annum 

Months 43-78 $23.50 per square foot per annum 

Months 79-126 $25.50 per square foot per annum 
 

3. In addition to basic rent, the Tenant was required to pay Additional Rent as defined 

in the Lease. 

4. Section 16 of the Lease deals with Defaults and Remedies.  Sections 16.1 of the 

Lease provides in part as follows: 

If any of the following shall occur:  

… 

(f) Tenant, any assignee or a subtenant of all or substantially 
all of the Premises makes an assignment for the benefit of 
creditors or becomes bankrupt or insolvent or takes the 
benefit of any statute for bankrupt or insolvent debtors or 
makes any proposal, assignment, arrangement or 
compromise with its creditors or Tenant sells all or 
substantially all of its personal property at the Premises 
other than in the ordinary course of business (and other than 
in connection with a Transfer requiring Landlord’s consent 
and approved in writing by Landlord), or steps are taken or 
action or proceedings commenced by any person for the 
dissolution, winding up or other termination of Tenant’s 
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existence or liquidation of its assets (collectively called a 
“Bankruptcy”); 

(g) a trustee, receiver, receiver-manager, manager, agent or 
other like person shall be appointed in respect of the assets 
or business of Tenant or any other occupant of the 
Premises; 

… 

then, without prejudice to and in addition to any other rights or 
remedies to which Landlord is entitled hereunder or at law, the then 
current and the next three (3) months’ Rent shall be forthwith due 
and payable and Landlord shall have the following rights and 
remedies, all of which are cumulative and not alternative, namely: 

(i) to terminate this Lease in respect of the whole or any part of the Premises 
by written notice to Tenant (it being understood that actual possession shall 
not be required to effect a termination of this Lease and that written notice, 
alone shall be sufficient); if this Lease is terminated in respect of part of the 
Premises, this Lease shall be deemed to be amended by the appropriate 
amendments, and proportionate adjustments in respect of Rent and any 
other appropriate adjustments shall be made; 

… 

 

(v) to obtain damages from Tenant including, without limitation, if this Lease 
is terminated by Landlord, all deficiencies between all amounts which would 
have been payable by Tenant for what would have been the balance of the 
Term, but for such termination, and all net amounts actually received by 
Landlord for such period of time;  

(vi) to suspend or cease to supply any utilities, services, heating, ventilating, 
air conditioning and humidity control to the Premises, all without liability of 
Landlord for any damages, including indirect or consequential damages, 
caused thereby; 

(vii) to obtain the Termination Payment from Tenant; 

(viii) if this Lease is terminated due to the default of Tenant, or if it is 
disclaimed, repudiated or terminated in any insolvency proceedings related 
to Tenant (collectively “Termination”), to obtain payment from Tenant of the 
value of all tenant inducements which were received by Tenant pursuant to 
the terms of this Lease, the agreement to enter into this Lease or otherwise, 
including, without limitation, the amount equal to the value of any leasehold 
improvement allowance, tenant inducement payment, rent free periods, 
lease takeover, Leasehold Improvements or any other work for Tenant’s 
benefit completed at Landlord’s cost or any moving allowance, which value 
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shall be multiplied by a fraction, the numerator of which shall be the number 
of months from the date of Termination to the date which would have been 
the natural expiry of this Lease but for such Termination, and the 
denominator of which shall be the total number of months of the Term as 
originally agreed upon. 

 

5. On March 28, 2018, Curriculum filed an Assignment for the General Benefit of 

Creditors (the “Assignment”).   Amy Coupal, an officer and director of Curriculum, swore 

a Statement of Affairs dated March 28, 2018, in which she swore that Curriculum had 

assets totalling $1,903,563.87 and liabilities totalling $5,605,253.28, for a deficiency of 

$3,701,689.41.   The Statement of Affairs was commissioned by Daniel Weisz of RSM 

Canada Limited.    

6. The single largest liability shown on the Statement of Affairs was Curriculum’s 

liability to the Landlord, which was reflected as follows: 

(a) Unsecured claim:  $3,986,725.25 

(b) Preferred claim:  $100,558.59 

7. On March 29, 2018, pursuant to the Assignment, Curriculum became bankrupt.   

RSM Canada Inc. was appointed as Trustee. 

8. On April 20, 2018, Medallion filed a Proof of Claim with the Trustee on behalf of 

the Landlord for an unsecured claim in the amount of $4,028,111.23 and a preferred claim 

in the amount of $100,558.59 in accordance with its rights under the Lease. 

9. On April 23, 2018, the Trustee issued a Notice of Disclaimer of the Lease. 
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10. Following the Disclaimer, the Landlord successfully mitigated its damages by re-

leasing the Premises. 

11. The Trustee did not request any information from the Landlord or advise that it was 

considering disallowing the Landlord’s claim.   

12. On September 19, 2018, the Trustee issued a Notice of Partial Disallowance of 

Claim pursuant to subsection 135(3) of the BIA (the “Disallowance”), allowing the 

Landlord’s preferred claim in the amount of $24,571.00 and disallowing the Landlord’s 

unsecured claim in its entirety on the following bases: 

(a) The Trustee’s realization on the assets of the Premises totalled only 

$24,571.00, thus the Landlord’s preferred claim is limited to $24,571.00; 

(b) Under the provisions of the BIA and the Ontario Commercial Tenancies Act 

RSO 1990, c L.7 (the “CTA”), a landlord cannot claim damages under a 

lease which has been disclaimed; 

(c) The Lease lacks an acceleration provision that accelerates rent for the 

remaining term of the Lease.  

13. Section 38 of the CTA does not restrict the landlord’s preferential claim for 

accelerated rent to amounts realized from the property on the premises under lease. 

14. Section 38(1) of the CTA provides as follows: 

Lien of landlord in bankruptcy, etc. 

38. (1) In case of an assignment for the general benefit of creditors, 
or an order being made for the winding up of an incorporated 
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company, or where a receiving order in bankruptcy or authorized 
assignment has been made by or against a tenant, the preferential 
lien of the landlord for rent is restricted to the arrears of rent due 
during the period of three months next preceding, and for three 
months following the execution of the assignment, and from thence 
so long as the assignee retains possession of the premises, but 
any payment to be made to the landlord in respect of accelerated 
rent shall be credited against the amount payable by the person 
who is assignee, liquidator or trustee for the period of the person’s 
occupation.  
 

15. Section 136(1)(f) of the BIA restricts the priority claim of lessors as follows: 

(f) the lessor for arrears of rent for a period of three months 
immediately preceding the bankruptcy and accelerated rent for a 
period not exceeding three months following the bankruptcy if 
entitled to accelerated rent under the lease, but the total amount so 
payable shall not exceed the realization from the property on the 
premises under lease, and any payment made on account of 
accelerated rent shall be credited against the amount payable by 
the trustee for occupation rent; 
 

16. However, section 136(3) of the BIA provides: 

Balance of claim 

(3) A creditor whose rights are restricted by this section is entitled 
to rank as an unsecured creditor for any balance of claim due him. 
 

17. Accordingly, the Landlord is entitled to an unsecured claim for the balance of its 

claim for accelerated rent under the CTA. 

18. In addition, neither the BIA nor the CTA prohibit a landlord from filing an unsecured 

contractual claim for damages arising from breach of a lease, including bankruptcy of the 

tenant. 
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19. The Supreme Court of Canada explicitly recognized in Highway Properties Ltd. v. 

Kelly Douglas & Co. 1971 CanLII 123 (SCC) that leases are both contracts and give rise 

to an interest in land.  Under general contract law principles, a landlord is entitled to file 

an unsecured proof of claim for damages arising from the tenant’s breach of the lease. 

20. Under the plain wording of the Lease: 

(a) The Assignment was an event of default; 

(b) Pursuant to the default, the Landlord is entitled to (among other things): 

(i) Damages, including all deficiencies between amounts which would 
have been payable by Tenant for what would have been the balance 
of the Term, but for such termination, and all net amounts actually 
received by Landlord for such period of time;  

 

(ii) The Termination Payment from Tenant; and/or 

 

(iii) The value of all tenant inducements which were received by Tenant 
pursuant to the Lease, including the value of any leasehold 
improvement allowance, tenant inducement payment, rent free 
periods, lease takeover, Leasehold Improvements or any other work 
for Tenant’s benefit completed at Landlord’s cost. 

 

21. The Notice of Disclaimer is a further event of default under the Lease, entitling the 

Landlord to a claim for contractual damages as set out in the Lease. 

22. As a result of its mitigation, the Landlord is confining its unsecured claim to: 

(a) The balance of its claim for accelerated rent, pursuant to the provisions of 

the BIA; 
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(b) Recovery of tenant inducements, calculated pursuant to the formula set out 

in the Lease. 

23. Sections 135 and 136 of the BIA. 

24. Such further and other grounds as the lawyers may advise. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

Motion:  

(a) The Affidavit of Joseph Cacciola sworn October 16, 2018; 

(b) Such further and other evidence as the lawyers may advise and this 

Honourable Court may permit. 

 
October 17, 2018 MINDEN GROSS LLP 

Barristers and Solicitors 
2200 - 145 King Street West 
Toronto, ON  M5H 4G2 
 
Catherine Francis (LSUC# 26900N) 
cfrancis@mindengross.com 

Tel: 416-369-4137 
Fax: 416-864-9223 
 
Lawyers for Medallion Corporation as 
authorized agents for 280 Richmond Street 
West Limited 
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TO: PALLETT VALO LLP 
Lawyers & Trade-mark Agents 
77 City Centre Drive 
West Tower, Suite 300 
Mississauga, Ontario L5B 1M5 
 
Alex Ilchenko 
ailchenko@pallettvalo.com 
Tel: 905-273-3022 Ext. 203 
Fax: 905-273-6920 
 
Lawyers for the Trustee, RSM Canada Limited 

 
#3404548 | 4019296 
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Estate No. 31-2360759 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 
 
 
 

IN THE MATTER OF THE BANKRUPTCY OF 
Curriculum Services Canada/Services Des Programmes D’Etudes Canada 

of the City of Toronto 
in the Province of Ontario 

 
 
 
 
 

AFFIDAVIT OF JOSEPH CACCIOLA 
(sworn October 16, 2018) 

I, Joseph Cacciola, of the City of Toronto, in the Province of, Ontario, 

MAKE OATH AND SAY: 

1. I am the General Manager, Commercial Properties – Office Portfolio at 

Medallion Corporation, authorized agents for 280 Richmond Street West Limited (the 

“Landlord”), a creditor of the Bankrupt, Curriculum Services Canada/Services Des 

Programmes D’Etudes Canada (hereinafter referred to as “Curriculum” or the “Tenant”). 

2. The Landlords owns premises at 150 John Street West, Toronto, Ontario, 

Suite 600 (the “Premises”). 

3. This affidavit is based upon my personal involvement in the matters at 

issue and a review of documents.  Where this affidavit is based upon information 

received from others, I verily believe that information to be true. 
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4. Curriculum was a tenant at the sixth floor of the Premises pursuant to a 

Lease dated May 26, 2017 between the Landlord and Curriculum (the “Lease”).  

Attached hereto and marked as Exhibit “A” to this my affidavit is a copy of the Lease. 

5. The Lease was for 8,322 square feet of space at the Premises for a term 

of ten years, six months, commencing on July 1, 2017 and expiring on December 31, 

2027, with basic rent payable as follows: 

Months 1-42 $21.50 per square foot per annum 

Months 43-78 $23.50 per square foot per annum 

Months 79-126 $25.50 per square foot per annum 
 

6. In addition to basic rent, the Tenant was required to pay Additional Rent 

as defined in the Lease. 

7. Section 16 of the Lease deals with Defaults and Remedies.  Sections 16.1 

of the Lease provides in part as follows: 

If any of the following shall occur:  

… 

(f) Tenant, any assignee or a subtenant of all or substantially 
all of the Premises makes an assignment for the benefit of 
creditors or becomes bankrupt or insolvent or takes the 
benefit of any statute for bankrupt or insolvent debtors or 
makes any proposal, assignment, arrangement or 
compromise with its creditors or Tenant sells all or 
substantially all of its personal property at the Premises 
other than in the ordinary course of business (and other than 
in connection with a Transfer requiring Landlord’s consent 
and approved in writing by Landlord), or steps are taken or 
action or proceedings commenced by any person for the 
dissolution, winding up or other termination of Tenant’s 
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existence or liquidation of its assets (collectively called a 
“Bankruptcy”); 

(g) a trustee, receiver, receiver-manager, manager, agent or 
other like person shall be appointed in respect of the assets 
or business of Tenant or any other occupant of the 
Premises; 

… 

then, without prejudice to and in addition to any other rights or 
remedies to which Landlord is entitled hereunder or at law, the then 
current and the next three (3) months’ Rent shall be forthwith due 
and payable and Landlord shall have the following rights and 
remedies, all of which are cumulative and not alternative, namely: 

(i) to terminate this Lease in respect of the whole or any part of the 
Premises by written notice to Tenant (it being understood that actual 
possession shall not be required to effect a termination of this Lease and 
that written notice, alone shall be sufficient); if this Lease is terminated in 
respect of part of the Premises, this Lease shall be deemed to be 
amended by the appropriate amendments, and proportionate adjustments 
in respect of Rent and any other appropriate adjustments shall be made; 

… 

 

(v) to obtain damages from Tenant including, without limitation, if this 
Lease is terminated by Landlord, all deficiencies between all amounts 
which would have been payable by Tenant for what would have been the 
balance of the Term, but for such termination, and all net amounts actually 
received by Landlord for such period of time;  

(vi) to suspend or cease to supply any utilities, services, heating, 
ventilating, air conditioning and humidity control to the Premises, all 
without liability of Landlord for any damages, including indirect or 
consequential damages, caused thereby; 

(vii) to obtain the Termination Payment from Tenant; 

(viii) if this Lease is terminated due to the default of Tenant, or if it is 
disclaimed, repudiated or terminated in any insolvency proceedings 
related to Tenant (collectively “Termination”), to obtain payment from 
Tenant of the value of all tenant inducements which were received by 
Tenant pursuant to the terms of this Lease, the agreement to enter into 
this Lease or otherwise, including, without limitation, the amount equal to 
the value of any leasehold improvement allowance, tenant inducement 
payment, rent free periods, lease takeover, Leasehold Improvements or 
any other work for Tenant’s benefit completed at Landlord’s cost or any 
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moving allowance, which value shall be multiplied by a fraction, the 
numerator of which shall be the number of months from the date of 
Termination to the date which would have been the natural expiry of this 
Lease but for such Termination, and the denominator of which shall be the 
total number of months of the Term as originally agreed upon. 

 

8. On March 28, 2018, Curriculum filed an Assignment for the General 

Benefit of Creditors (the “Assignment”).  Amy Coupal, an officer and director of 

Curriculum, swore a Statement of Affairs dated March 28, 2018, in which she swore that 

Curriculum had assets totalling $1,903,563.87 and liabilities totalling $5,605,253.28, for 

a deficiency of $3,701,689.41.   Attached hereto and marked as Exhibit “B” to this my 

affidavit is a copy of the Statement of Affairs. 

9. The single largest liability shown on the Statement of Affairs was 

Curriculum’s liability to the Landlord, which was reflected as follows: 

(a) Unsecured claim:  $3,986,725.25 

(b) Preferred claim:  $100,558.59 

10. On March 29, 2018, pursuant to the Assignment, Curriculum became 

bankrupt.   RSM Canada Inc. was appointed as Trustee. 

11. Curriculum’s bankruptcy was an event of default under the Lease, 

triggering the Landlord’s contractual rights and remedies under section 16 of the Lease.  

As set out in the Lease these remedies are cumulative and include three months’ 

accelerated rent and damages. 
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12. On April 20, 2018, Medallion filed a Proof of Claim with the Trustee on 

behalf of the Landlord for an unsecured claim in the amount of $4,028,111.23 and a 

preferred claim in the amount of $100,558.59 in accordance with its rights under the 

Lease.  Attached hereto and marked as Exhibit “C” to this my affidavit is a copy of the 

Proof of Claim (without the attachment, being a copy of the Lease).   

13. The Landlord’s damages claim was subject to the Landlord being able to 

mitigate its damages, as set out in the Lease.  

14. On April 23, 2018, the Trustee issued a Notice of Disclaimer of the Lease 

(the Disclaimer).  Attached hereto and marked as Exhibit “D” to this my affidavit is a 

copy of the Disclaimer. 

15. Under the Lease, the Disclaimer was a further event of default.  In the 

event of a disclaimer, the Landlord is entitled under the Lease to claim, among other 

things, the value of all tenant inducements which were received by Tenant pursuant to 

the terms of this Lease, including free rent periods. 

16. Following the Disclaimer, the Landlord was successful in mitigating its 

damages arising from Curriculum’s bankruptcy.  Fortunately, another existing tenant in 

the building was prepared to take over Curriculum’s space.    

17. Although the Landlord was the largest potential creditor in Curriculum’s 

bankruptcy estate, the Trustee did not ask for me for any information supporting the 

Proof of Claim, did not inquire about the progress of our mitigation efforts and did not 

advise that it was contemplating issuing a Notice of Disallowance. 
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18. On September 19, 2018, the Trustee issued a Notice of Partial 

Disallowance of Claim (the “Disallowance”), allowing the Landlord’s preferred claim in 

the amount of only $24,571.00 and disallowing the entirety of the Landlord’s unsecured 

claim.  Attached hereto and marked as Exhibit “E” to this my affidavit is a copy of the 

Disallowance. 

19. The Trustee incorrectly takes the position that the Lease does not permit 

the Landlord to claim damages in the event of a bankruptcy or disclaimer of the Lease. 

20. The Landlord has incurred costs in re-leasing the sixth floor of the 

Premises and retains a contingent claim in the event the replacement tenant defaults.  

However, the Landlord is prepared to confine its Proof of Claim to the three months’ 

accelerated rent and recovery of tenant inducements provided to Curriculum, as it is 

entitled to do under the Lease. 

21. The tenant inducements which the Landlord provided to Curriculum are as 

follows: 

(a) Leasehold Improvements provided at the Landlord’s cost under the 

Lease, in the amount of $45,280.00; 

(b) Free rent for a six-month period, totalling $175,225.28. 

22. Attached hereto and marked as Exhibit “F” to this my affidavit is a copy of 

a Quote/Contract from Lincoln Construction Group to Medallion dated August 28, 2017, 

representing out-of-pocket costs incurred by the Landlord performing work for the tenant 

under the Lease. 
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District of: 

Division No. 

Court No. 

Estate No. 

Ontario 

09 • Toronto '2s]original 0Amended 

•· Form 78 •· 
Statement of Affairs (Business Bankruptcy) made by an entity 

(Subsection 49(2) and Paragraph 158(d) of the Act/ Subsections 50(2) and 62(1) of the Act) 

In the matter of the bankruptcy of 
Curriculum Services Canada / Services Des Programmes D'Etudes Canada 

of the City of Toronto, in the Municipality of Toronto 
in the Province of Ontario 

To the bankrupt: 
You are required to carefully and accurately complete this fonn and the applicable attachments showing the state of your affairs on !he date of the bankruptcy, on the 

28th day of March 2018. When completed, this form and the applicable attachments will constitute the Statement of Affairs and must be verified by oath or solemn 
declaration. 

LIABILITIES ASSETS 
(as stated and estimated by the officer) (as stated and estimated by the officer) 

1. Unsecured creditors as per list "A" ......... .. ... ... . 4,739.792.27 1. Inventory ...................... . . . . ....... . .... . 0.00 

Balance of secured claims as per list "8' ....... . .. , .. 0.00 2. Trade nxtures, etc ..... ...• ... •... .•...... ... . ... •• 0.00 

Total unsecured creditors ............ . .. . . , ... . 4,739,792.27 
3. Accounts receivable and other receivables, as per list "E' 

Good........... ...... ... 193,711.00 

2. Secured creditors as per list 'B' .... , .. , ... . ... ... , . 764,902.42 Doubtful .. . .. • . • • • • . . . • • . • 53,927.88 

3. Preferred creditors as per list "C' , ................. . 100,558.59 Bild ....... , ...... , .. . , , . 8,289.00 

Estimated to produce, ..... .. . ... . .. . .. . ..... .. . 193,711.00 

4. Contingent, trust claims or other liabilities as per list "D" 0.00 4. Bills of exchange, promissory note, etc., as per list 'F' .• , o.oo 
estimated to be reclaimable for .... .... , ......... . 5. Deposits in financial institutions ..... , ....•..... . , ... 119,444.02 

Total Habilities ........................... , . .... .. 5,605,253.28 6. Cash ............... ..... .. ...... .. . .. .... . .. . 0.00 

SUIJ)IUS . ............... . . . . ' . ..... .......... . .. 
7. Livestock.. .. • • .. . . • • . . • • . • ........ . ........... . 

8. Machinery, equipment and plant. ... .. , ..•••••• , . ... . 
NIL 

0.00 

15,000.00 

9. Real property or immovable es per list "G" . , • , .• , . . •••• 0.00 

10. Furniture .......... .... ............. ., . .... .. .. 25,000.00 

11. RRSPs, RRIFs, life insurance, etc ..•• , .• . •.. .. . . ••.. o.oo 
12. SecuriUes (shares, bonds, debentures, etcJ •......•• • 0.00 

13, Interests under wills . .... . .......... , ...... , . . . . . 0.00 

14. Vehicles ... , ...•.••• •. , ....................... . 0.00 

15. Other property, as per list "H' ..... . ......... .. .. . , • 1,550,408.85 

If bankrupt is a corporation, add: 

Amount of subscribed capital ...... , • o.oo 
Amount paid on capital . . . • . . . • • • • • O ,00 

Balance subscribed and unpaid .•.•••• , • • • • • • • • . • 0.00 

Estimated to produce . ............. , • .. .. .. • • • 0.00 

Total assets ••• , • •• •• ,.. .. ..... . 1,903,563.87 

Deficiency ..••• .• •• .• , • .. • • .. • • 3,701,689.41 

I, Amy. Coupal, of the City of Toronto In the Province of Ontarto, do swear (or solemnly declare) that this statement and the attached lists are to the bast of my 
knowledge, a lull, true and complete statement of my affairs on the 28th day of March 2018 and fully disclose all property of every description that is In my possession 
or that may devolve on me in accordance with the Act. 

SWORN (or SOLEMNLY DECLARED) 
before me at the City of Toronto in the Province of Ontario, on this 28th day of March 2018. 

~~,a 1 

For the Prut 9LQntado 
Expires J ~hael Weisz, a CommlS&loner, lb., 

vlnce ot Ontario, for RSM canada UJ 
and RSM Canada Umfted, 
Expires January 6, 2021 
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District of: Ontario 
Division No, 
Court No. 
Estate No. 

09 - Toronto 

No, Name of creditor 

1 280 Richmond Street West Limited 

2 Accessibility Di<ectorale of Onlario, Outreach and 
Strategic Initiatives Branch 
Attn: Manager 
ADO Servabilily Grant 

3 Adobe Acrobat Pro 

4 Adobe Connect 

5 Adobe CreaUve Cloud 

6 Amanda Irvine 

7 Amazon Prime 

8 Andrew Carr 

9 Anglophone Wast School District 

10 Articulate 360 

11 blue-panci 

12 Bullfrog 

13 Business Cloud 

14 Campaign Monitor 

15 Carrie Henzie 

16 Christina Pettey 

f7 City Clean 

18 Concordia University• Master of Creative Arts Therapies, 
Faculty of Fine Arts 
Attn: Laurel Young 
Psychotherapy Education & Traini 

19 De Lage Landen Financial Services Canada Inc. 

20 DiabsoluUHRWize 

21 OigitCom 

28-Mar-2018 

Date 

-

FORM 78 - Continued 

List"A" 
Unsecured Creditors 

Curriculum Services Canada / Services Des Programmes D'Eludes Ca 

Address 

970 Lawrence Ave. W., Suite 304 
Toronto ON M6A 3B6 

777 Bay Street, Suile 601A 
Toronto ON M7A2J4 

Adobe Systems Incorporated 
345 Paril Avenue 
San Jose CA 95110-2704 USA 

Adobe Systems Incorporated 
345 Paril Avenue 
San Jose CA 95110-2704 USA 

Adobe Systems Incorporated 
345 Paril Avenue 
San Jose CA 95110-2704 USA 

23 Prince St. 
Bowrnanville ON L 1C 1G4 

120 Bremner Blvd. 
Toronto ON M5J OA1 

1899 Giles Avenue 
Peterborough ON K9K 2P3 

1135 Prospect St. 
Fredericton NB E3B 389 

244 5th Avenue, Suite 2960 
New York NY 10001 USA 

761 Redwood Square 
Oakville ON L6L 6R6 

366 Adelaide St W, Suite 701 
Toronto ON M5V 1 R9 

#402 - 266 King Street West 
Toronto ON M5V 1H8 

631 Howard SI #500 
San Francisco CA 94105 USA 

1607 1 Olh Line Asphodel 
Norwood ON KOL 2VO 

79WebbRd 
Roseneath ON KOK 2XO 

6124 Shawson Dr. 
Mississauga ON L5T 1 E6 

1455 de Maisonneauve O 
Montreal QC H3G 1MB 

3450 Superior Court, Unit 1 
Oakville ON L6L OC4 

181 Hymus, Suite 100 
Pointe-Claire QC H9R 5P4 

250 Rimrock Road 
Toronto ON M3J 3A6 

Page 2 of 12 

UnHcured claim Balance of claim Total claim 

3,986,72525 0,00 3,986,725.25 

34,102.00 0.00 34,102.00 

1,00 0,00 1.00 

1.00 0,00 1.00 

1.00 0.00 1,00 

14.85 0,00 14.B5 

1.00 0,00 1.00 

8li,80 0.00 86.80 

237.00 0.00 237.00 

1.00 o.oo 1.00 

203.40 0.00 203.40 

1.00 0.00 1.00 

1.00 0.00 1.00 

1.00 0.00 1.00 

53.10 0.00 53.10 

40.06 0.00 40.06 

38.01 0.00 38,01 

3,500.00 0.00 3,500.00 

1.00 0.00 1.00 

1.00 0.00 1.00 

987.62 0.00 987.62 
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District of: Ontario 
Division No. 
Court No. 
Estate No. 

09- Toronto 

No. Name of creditor 

22 Durllam District School Board 
Alln: Chris Conley 
MISA Barrie Year 13 

23 Employee Termination and Severance 

24 Expo Systems 

25 Getty 

26 Glthub 

27 Greater Essex County District School Brd 

28 Hilton Garden Inn 

29 Huron-Super1or Catholic District School 

30 International Performance Management Institute ltd. 

31 Investors Group Financial Services Inc. 
01144587 

32 lnVision 

33 IQPC fachange 

34 Jo-Anne Gulndon 

35 Josee Boutin 

36 JuslPure Water 

37 Ken Merola 

38 Kimbe~y White 

39 Launer Translations 

40 Lincoln Simmons 

41 Mail Chimp 

42 MCC Group 

43 MERX 

44 Ministry of Education, Field Services Branch 
Attn: Elizabeth Hoerath 
FSL Principal Focus Group Year 5 

28-Mar-201 B 

Dale 

FORM 78 - Continued 

List 'A" 
Unsecured Creditors 

Curriculum Services Canada/ Services Des Programmes D'ttudes Ca 

Addre&& 

400 Taunton Road East 
Whilby ON L 1R 2K6 

Various 
Toronto ON 

420 Passmore Ave. 
Scarborough ON M1V 5B1 

75 Varick Slreet 
New Yori< NY 10013 USA 

88 Colin P. Kelly St. 
San Francisco CA 94107 USA 

451 Par1< Street West 
W111dsor ON N9A 6K1 

92 Peter Slreel 
Toronto ON M5V 2G5 

90 Ontario Ave. 
Sault Ste. Marie ON P68 6G7 

151 Bloor Street West, Suite410 
Toronto ON MSS 1S4 

447 Portage Avenue 
Winnipeg MB R3B 3H5 

41 Madison Ave, Fir 25 
New Yori< NY 10010 USA 

1410 N. Westshore Blvd. Sutte 650 
Tampa FL 33607 

36 Burwell SI 
Whilby ON L1R 087 

58 Earlwood Dr, 
Peterborough ON K9J 686 

4580 Easlgale Parl<way, Unit 3 
Mississauga ON L4W 4K4 

15 Pogson Dr. 
Whilby ON L 1 R 2J1 

1464 Champlain Dr. 
Peterborough ON K9L 1 N4 

4 Killie Trail 
Hamilton ON L98 087 

24 Laschinger Blvd 
New Hamburg ON N3A 2G7 

The Rocket Science Group, LLC 
675 Ponce de Leon Ave NE, Suite 5000 
Atlanta GA 30308 USA 

23 Donlea Drive 
Hamilton ON L8T 1 K5 

6 Antares Dr., Phase II uni I 103 
Ottawa ON K2E 8A9 

12th Floor, Mowat Block, 900 Bay Street 
Toronto ON M7A 1L2 

Page 3 of 12 

Unsecured claim Balance of claim Total claim 

23,498.00 0.00 23,498.00 

313,354.96 0.00 313,354.96 

1,813,65 0.00 1,813.65 

1.00 0.00 1.00 

1.00 0.00 1.00 

378.55 0.00 378.55 

1,463.00 0.00 1,463.00 

675.00 0.00 875.00 

16,950.00 0,00 16,950.00 

1.00 0,00 1.00 

1.00 0,00 1.00 

16,500,00 0.00 16,500.00 

297.00 0,00 297.00 

36.70 0.00 38.70 

1.00 o.oo 1.00 

286.00 0,00 286.00 

48.60 0.00 48.60 

4,954.24 0.00 4,954.24 

1.00 0.00 1.00 

1.00 0.00 1,00 

1.00 0,00 1.00 

1.00 0.00 1.00 

25,531 .00 0.00 25,531 .00 
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District of: Ontario 
Division No. 
Court No. 
Estate No. 

09 - Toronto 

No. Name of creditor 

45 Minisliy of Education, Field Services Branch 
Alln : Elizabeth Hoerath 
Sludenl Proficiency Ph 5/Sludenl 

46 Ministry of Education, Safe and Healthy Schools Branch 
Attn: Danielle Lupoi 
Healthy Schools Website Hosting 

47 MNP LLP 

48 Natalie Gillis 

49 Noun Project 

50 OASSIS 

51 Office Team 

52 ON24 

53 Ontario Association of School Business Officials 
Attn: Ljlljana Allgeier 
PIM Website Hsoling 

54 Osler, Hoskin & Harcourt LLP, 

55 Ottawa-Carleton District School Board 

56 Panda Rose Consulllng Studios Inc. 

57 Premier Global c/o TH1200C 

58 Principal Association Projects 
Attn: Sarah Morrison 
LSA Year13 

59 Purolator 

60 RICOH 

61 Road Runner 

62 Rose Manns 

63 Rostam Djeddi 

64 Sean West 

65 Smartsheel 

66 Staples /Desjardins Card Services 

28-Mar-2018 

Date 

FORM 78 -· Continued 

Lisl "A" 
Unsecured Creditors 

Curriculum Services Canada / Services Des Programmes D'~ludes Ca 

Address 

121h Floor, Mowat Block, 900 Bay Street 
Toronto ON M7A 1 L2 

151h Floor, Mowat Block, 900 Bay Street 
Toronto ON M7A 1L2 

50 Bumhamlhorpe Road, Suite 900 
Mississauga ON LSB 3C2 

3-156 Edinburgh St. 
Peterborough ON K9H 3E2 

1821 West Hubbard St .. Unit 202 
Chicago IL 60622 USA 

5409 Eglinton Avenue West, Suite 208 
Toronto ON M9C 5K6 

P .0 , Box 57349 
Toronto ON M5W 5M5 

795 Folsom St., 3rd Floor 
San Francisco CA 94107-422 USA 

144 Main Street, Suite 207 
Markham ON L3P 5T3 

1 First Canadian Place, PO Box 50 
Toronto ON M5X 188 

133 Greenbank Road 
Nepean ON K2H 6L3 

15A Alberta Ave. 
Spruce Grove AB TTX 3A9 

PO Box 4290, STN A, Postal Station F 
Toronto ON M4W OE1 

2700-20 Queen Street West, PO Box 7 
Toronto ON M5H 3R3 

100-5995 Avebury Rd. 
Mississauga ON L5R 3T8 

600-4100 Yonge St. 
Toronto ON M2P 285 

400 Creditslone Rd, Unit 2 
Concord ON L4K 323 

5104 Main St. 
Orono ON LOB 1 MO 

95 Baynards Lane 
Richmond Hill ON L4C 9B9 

124 Richmond St 
Richmond Hill ON L4C 3Y4 

1 0500 NE 8lh SI, Suite 1300 
Bellevue WA 98004-4357 USA 

6 Staples Ave. 
Richmond Hill ON L48 4W3 

Page 4 of 12 

Unsecured claim Balance of claim Total claim 

206,862,00 0.00 206,862.00 

1,609.00 0.00 1,609.00 

1.00 0.00 1.00 

45.00 0.00 45.00 

1.00 0.00 1.00 

1,00 0.00 1.00 

4,231 .86 0,00 4,231 .86 

1.00 0,00 1.00 

2,828.00 0,00 2,828.00 

9,532.35 0,00 9,532.35 

3,330_66 0,00 3,330.66 

5,000.25 0.00 5,000.25 

1,00 0.00 1.00 

48,702.00 0.00 48,702,00 

1.00 0.00 1.00 

1.00 0,00 1.00 

3.14 0.00 3.14 

33.12 0.00 33.12 

250.00 0.00 250.00 

286.00 0.00 286.00 

1.00 0,00 1.00 

1,201.86 0.00 1,201.86 

104



District of: Ontario 
Division No. 
Court No. 
Estate No. 

09- Toronto 

No. Name of creditor 

67 Sutherland Associates 
Attn: Dawn Sulherland 

68 Tanya Daley 

69 Telus 

70 The Creallve Group 

71 Tina Roach 

72 Vereschagin & Brown LLP 
992728 

73 Wikwemikong Board of Education 
Attn : Mick Stanuk 
Focus on Adolescent Literacy Ph 

74 Word It Write 

75 Yvonne Leicht 

28-Mar-2018 

Dale 

FORM 78 - Conlinued 

List"A" 
Unsecured Creditors 

Curriculum Services Canada I Services Des Programmes D'l:ludes Ca 

Address 

#6 - 9869 LaSalle Blvd. 
LaSalle QC H8R 2N9 

A-480 Reid St. 
Pelerborough ON K9H 4GB 

P.O. Box 5300 
Burlington ON L7R 4SB 

P.O. Box 57349 FILE T57349C 
Toronto ON MSW 5M5 

34 Taylor Drive 
Belleville ON KBN 427 

25 Main St. W. Suite 500 
Hamilton ON L8P 1H1 

34 Henry Street 
Wikwemikong ON POP 2J0 

81 Minlwood Road 
Thornhill ON L4J 9E5 

317 Elias Ave. 
Peterborough ON K9J 5GB 

Total: 

Page 5 of 12 

Unsecured claim Balance of claim Total claim 

2,655.50 0.00 2,655.50 

41.40 0.00 41.40 

1.00 0,00 1.00 

12,216.09 0.00 12,216.09 

286.00 0,00 286.00 

423.75 0.00 423.75 

5,045.00 0.00 5,045.00 

3,164.00 0.00 3,164.00 

40.50 0.00 40.50 

4,739,792.27 0.00 4,739,792.27 
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District of: 
Division No. 
Court No. 
Estate No. 

No. 

Ontario 
09-Toronto 

Name of creditor 

1 The Toronto-Dominion Bank 

2 The Toronto-Dominion Bank 
TD VISA 

28-Mar-2018 

Date 

Address 

465 University Avenue 
Toronto ON MSG 1WB 

P.O. Box 1000 
Markham ON L3P 3N3 

FORM 78 - ConUnued 

Llst"B' 
Secured Creditor.; 

Curriculum Services Canada / Services Des Programmes D'l:tudes Ca 

Amount of 
claim Partlculars of security When given 

747,488.86 Other • Long and Short Tenn 20-Sep-2017 
Investments 

Debts Due • Business • 20-Sep-2017 
Accounts Receivable 

Cash on Hand • Chequing • 20-Sep-2017 
06015233170 • TD Canada 
Trust 

Furniture• Office Furniture 20-Sep-2017 

Debts Due • Business • 20-Sep-2017 
Canada Revenue Agency 

Business Assets - Machinery 20-Sep-2017 
- Computer and Media 
Equipment 

17,413.56 Other• Short Tenn 20-Sei>-2017 
Investment 

Total: 764,902.4. 

Page 6 of 12 

Estimated Estimated 
value of 1urplus from Balance of 

securHy ■ecurity 
claim 

394,333.84 1,040,975.2, 

176,456.2! 

119,444,0~ 

25,000.0C 

17,254.7! 

15,000.0C 

17,413.51 22,686.lt 

764,902.4~ 1,063,661.4! 0.0[ 
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District of: 
Division No. 
Court No. 
Estate No. 

No. 

Ontario 
09 - Toronto 

Name of creditor 

1 280 Richmond Street West 
Limited 

28-Mar-2018 

Date 

FORM 78 - Continued 

Ust"C' 
Preferred Creditors for Wages, Rent, etc. 

Curriculum Services Canada/ Services Des Programmes D'Etudes Ca 

Period during 
Addre11 and occupation Nature of clalm whlchclalm 

accrued 

970 Lawrence Ave. W., Suite 304 
Toronto ON M6A 3B6 

Total: 

Page 7 of 12 

Amount of Amount Difference 

claim payable In full ranking for 
dividend 

100,558,5!; 0.0(, 100,558.5, 

100,558.SS a.on 100,558.5~ 

107



District of: 
Division No. 
Court No. 
Estate No. 

No. 

Ontario 
09-Toronto 

Name of creditor 
or claimant 

28-Mar-201 e 
Date 

FORM 78 - Continued 

Llsl'D" 
C011Ungenl or Other Liabilities 

Curriculum Services Canada / Services Des Programmes D'~ludes Ca 

Addre11 Amount of Amount 

and occupation aablllty or clalm expected to 
rank for dlvldand 

Total: 0.00 0.00 

Page 8 of 12 

Date when llabillty 
incurred Nature of llablllty 
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District of: Ontario 
Division No. 
Court No. 
Estate No. 

09 - Toronto 

No. Name of debtor Address and 
occupation 

1 Accounts Receivable Various 
Toronto ON 

2 Canada Revenue Agency n/a 
Toronto ON 

3 Leamography Corporate 150 John St., 6th Floor 
Services Inc. Toronto ON M5V 3E3 

4 My Class Needs FoundaUon 150 John SI., Suite 600 
Toronto ON M5V 3E3 

28-Mar-2018 

Date 

FORM 78 - Continued 

Lisi 'E" 
Debts Due to the Bankrupt 

Curriculum Services Canada / Services Des Programmes D'Etudes Ca 

Nature of debt Amount of debt Folio of ledgers or When Estimated to Particulars ohny 
fgood, doubtful, other book where contracted produce aacurille1 held for 

bad) particulars to be found debt 

AIR 176,456.25 26,Mar-2018 176,456.2f n/a 

429.40 

1,289.00 

HST Refund 17,254.75 26,Mar-2018 17,254.7! n/a 

0.00 

0.00 

lntercompany loans 0.00 27-Mar-2018 o.oc n/a 

0.00 

5,000.00 

lntercompany loans 0.00 27-Mar-2018 o.oc n/a 

53,498.48 

0.00 

193,711.00 

Total: 53,927,88 193,711.0C 

6,289.00 

Page 9 of 12 
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District of: 
Division No. 
Court No. 
Estate No. 

Ontario 
09 - Toronto 

Name of all promissory, 
No. acceptors, endorsers, 

mortgagors, and guarantors 

28-Mar-2018 

Dale 

FORM 78 - Continued 

Llst'F' 

BIiis of EKchange, Promissory Notes, Lien Notes, Chattel 
Mortgages, etc., Available as Assets 

Curriculum Services Canada / Services Des Programmes D'l:tudes Ca 

Amount of bill 
Address Occupation or note, etc. Date when due 

Total: 0.00 

Page 10 of 12 

Estimated to 
Particulars of any property 

produce 
held II security for 

payment of blll or note, etc. 

0.00 
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District of: 
Division No. 
Court No. 
Estate No. 

Ontario 
09-Toronto 

DHcrlpllon of property 

28-Mar-2018 

Date 

FORM 78 - ConUnued 

Llst"G" 
Real Property or Immovables Owned by Bankrupt 

Curriculum Services Canada/ Services Des Programmes D'l:tudes Ca 

Nature of In whose name Total value Partlculal'I of mortgagH, 
bankrupt Interest do11 tltle 1tsnd hypothecs, or other encumbrance& Equity or 1urplu1 

(name, addreaa, amount) 

Total: 0.00 0.00 

Page 11 of 12 
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District of: 
Division No. 
Court No. 
Estate No. 

(a) Stock-in-trade 

Ontario 
09 - Toronto 

Nature of property 

(b) Trade fixtures, etc. 

(c) Cash in financial institutions 

(d) Cash on hand 

(e) Livestock 

(f) Machinery, equipment and plant 

(g) Fum~ure 

(h) Life insurance policies, RRSPs, etc, 

(I) Securities 

(j) Interests under wills, etc. 

(k) Vehicles 

(I) Taxes 

(m) Other 

28-Mar-2018 

Dale 

FORM 78 - Concluded 

List'H' 
Property 

Curriculum Services Canada I Services Des Programmes D'Etudes Ca 

FULL STATEMENT OF PROPERTY 

Location Details of property 

TD Canada Trust 06015233170 
465 University Ave 
Toronto ON M5G 1W8 

Computer and Media Equipment 

Office Furniture 

Funds held by T ruslee 

Short Term Investment 

Long and Short Term lnveslments 

Prepaid Insurance 

Page 12 of 12 

Original coat Estimated to produce 

0.00 0.00 

0.00 0.00 

119,444.02 119,444.02 

0.00 0.00 

0.00 0.00 

381,726.48 15,000.00 

122,806.80 25,000.00 

0.00 0,00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

75,000.00 75,000.00 

40,099.72 40,099.72 

1,435,309.13 1,435,309.1 3 

16,733.66 0,00 

Total: 1,709,852.87 
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Court No. 

File No. 

In the matter of the bankruptcy of 
Curriculum Services Canada / Services Des 

Programmes D'~tudes Canada 
of the City of Toronto, in the Municipality of Toronto 

in the Province of Ontario 

Form 78 (Bill C-12) 
Statement of affairs (Business bankruptcy) 

RSM Canada Limited - Licensed Insolvency Trustee 

11 King Street W., Suite 700, Box 27 
Toronto ON MSH 4C7 

Phone: (416)480-0160 Fax: (416)480-2646 
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