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Court File No. CV-15-4228-00

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
FIRST SOURCE MORTGAGE CORPORATION

Applicant
-and —
2267 INDUSTRIAL STREET INVESTMENTS LTD,,
FRED WEIDNER and MARLENE JOAN DOTZLAW
Respondents

NOTICE OF MOTION

Collins Barrow Toronto Limited, in its capacity as court-appointed receiver of the
property municipally known at 2267 Industrial Street, Burlington, Ontario (the “Property”)

will make a motion to a judge on February 26, 2016, at Brampton, Ontario.

PROPOSED METHOD OF HEARING: The motion is to be heard orally.

THE MOTION IS FOR:

1. An Order substantially in the form of the Order attached as Schedule “A”:

(a) authorizing and directing the Receiver to enter into and carry out the terms
of the agreement of purchase and sale in connection with the sale of the

Property between the Receiver and Bilnia Investments Ltd., in trust for a



(e)

company to be named (“Bilnia” or the “Purchaser”), dated February 3,
2016 (the “APS”") and vesting title to the Property in the Purchaser, or as it

may further direct in writing, upon closing of the APS;

approving the entering by the Receiver into the listing agreement with DTZ
Canada Inc. (‘DTZ") in connection with the sale of the Property (the

“Listing Agreement”);

approving the Receiver's conduct and activities to February 12, 2016,

including its Statement of Receipts and Disbursements;

approving the fees and disbursements of the Receiver and of the
Receiver's legal counsel, Paliare Roland Rosenberg Rothstein LLP
(‘Paliare Roland”), to February 12, 2016 and February 15, 2016

respectively;

sealing Appendices “E”, “G” and “H” to the First Report of the Receiver
dated February 16, 2016 (the “First Report”) until the closing of the

purchase and sale transaction contemplated in the APS;

authorizing and directing the Receiver to distribute:

(i) to DTZ, the real estate commissions contemplated in the Listing

Agreement;

(i) any and all arrears of taxes, water or other utilities as may be owing

in connection with the Property to the date of Closing;



(i)  the fees of the Receiver and counsel described in the Fee

Affidavits: and

(iv)  to First Source Mortgage Corporation (“First Source”), an amount
up to the amount of the secured indebtedness owed to First Source
after payment of the items set forth in sub-paragraphs (a) to (c)

above.

THE GROUNDS FOR THE MOTION ARE:
1. By Order of the Ontario Superior Court of Justice dated November 12, 2015 (the
“‘Receivership Order”), Collins Barrow Toronto Limited was appointed receiver

and manager (the “Receiver”) of the Property.

2. Following its appointment, the Receiver obtained two appraisals for the Property.

3. In or about mid-November 2015, the Receiver contacted DTZ and commenced
discussions to retain DTZ to list and market the Property for sale. DTZ was
familiar with the Property as it had been retained earlier by the Respondent 2267

Industrial Street Investments Ltd, to try to sell the Property.

4. On December 7, 2015, the Receiver executed the Listing Agreement with DTZ in
which authorized DTZ to list the Property for $1.2 million. The Receiver, in
consultation with DTZ, agreed to set a bid deadline for offers on the Property of

January 28, 2016.

5. On January 28, 2016, six offers were received.
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6. After reviewing the six offers, the Receiver determined that the offer from Bilnia

was the highest and best offer.

7. The Receiver subsequently reviewed all the offers received with First Source.
First Source advised the Receiver that it was supportive of the Receiver's

decision to pursue the offer received from Bilnia.

8. On February 3, 2016, the Receiver and Bilnia entered into the APS for the sale of

the Property.

9. On February 5, 2016, the Receiver received the deposit required under the APS.

10.  Closing of the sale is scheduled for the second business day following the date
on which the Approval and Vesting Order is obtained or such earlier or later date

as agreed to by the parties.

General

11.  The facts as set out in the First Report and the Appendices thereto.

12.  The Receivership Order.

13.  The provisions of the Bankruptcy and Insolvency Act and the Courts of Justice

Act.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the
motion:
14.  The First Report of the Receiver dated February 16, 2016 and the Appendices

thereto; and




15.  Such further and other evidence as counsel may advise and this Honourable

Court may permit;

February 16, 2016

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
Barristers

155 Wellington Street West

35th Floor

Toronto ON M5V 3H1

Jeffrey Larry (LSUC# 44608D)
Tel:  416.646.4330
Email: jeff.larry@paliarercland.com

Lawyers for Collins Barrow Toronto Limited, in its
capacity as Receiver of the property at 2267 Industrial
Street, Burlington, Ontario



SCHEDULE ‘A’
Court File No. CV-15-4228-00

ONTARIO
SUPERIOR COURT OF JUSTICE

THE HONOURABLE ) FRIDAY, THE 26"

)
JUSTICE ) DAY OF FEBRUARY, 2016
BETWEEN:

FIRST SOURCE MORTGAGE CORPORATION

Applicant
-and -
2267 INDUSTRIAL STREET INVESTMENTS LTD.,
FRED WEIDNER and MARLENE JOAN DOTZLAW
Respondents

ORDER

THIS MOTION made by Collins Barrow Toronto Limited in its capacity as the
court-appointed receiver (the “Receiver”) of the lands and premises municipally known
as 2267 Industrial Street, Burlington, Ontario (the “Property”), as more particularly
described in Schedule “A” hereto, for an order approving the sale transaction (the
"Transaction") contemplated by an agreement of purchase and sale (the "Sale
Agreement") between the Receiver and Bilnia Investments Limited, in trust for a
company to be named (the "Purchaser") dated February 3, 2016, and vesting in the
Purchaser all of 2267 Industrial Street Investments Ltd. (the “Debtor”)’s right, title and

interest in and to the Property, was heard this day at Brampton, Ontario.



-

ON READING the first report of the Receiver dated February 16, 2016 (the “First
Report”), which attaches thereto the Sale Agreement, and on hearing the submissions

of counsel for the Receiver and any other stakeholder attending;

1. THIS COURT ORDERS AND DECLARES that the service of the Notice of
Motion and Motion Record is hereby abridged and validated so that this motion is

properly returnable today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS AND DECLARES that the Transaction is hereby
approved and the execution by the Receiver of the Sale Agreement and the listing
agreement with DTZ Canada Inc. ("‘DTZ") made December 7, 2015 (the “Listing
Agreement”) is hereby authorized and approved, with such minor amendments as the
Receiver may deem necessary. The Receiver is hereby authorized and directed to take
such additional steps and execute such additional documents as may be necessary or
desirable for the completion of the Transaction and for the conveyance of the Property

to the Purchaser.

3. THIS COURT ORDERS AND DECLARES that the First Report, and the activities

of the Receiver set out therein, are hereby approved.

4. THIS COURT ORDERS AND DECLARES that the Receiver's Statement of
Receipts and Disbursements in respect of the Property, as set out in the First Report, is

hereby approved.

5. THIS COURT ORDERS AND DECLARES that the fees and disbursements of
the Receiver and its counsel to the period ended February 12, 2016 and February 15,
2016, respectively, as set out in the fee affidavits attached to the First Report (the “Fee

Affidavits”), be and are hereby approved.

6. THIS COURT ORDERS that upon the registration in the Land Registry Office of
a Transfer/Deed in the form prescribed by the Land Titles Act duly authorized by the
Receiver in favour of the Purchaser or such person or persons as the Purchaser may
direct and with such Transfer/Deed being in furtherance of the Sale Agreement for

which court approval is hereby granted (the “Closing”), such Transfer/Deed shall vest
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title of the Property in the transferee identified in the Transfer/Deed free and clear of all
security interests (whether contractual, statutory, or otherwise), hypothecs, mortgages,
trusts or deemed trusts (whether contractual, statutory, or otherwise), liens, executions,
levies, charges, or other financial or monetary claims, whether or not they have
attached or been perfected, registered or filed and whether secured, unsecured or
otherwise (collectively, the "Claims") including, without limiting the generality of the

foregoing:

(a) any encumbrances or charges created by the Order of the

Honourable Justice Snowie dated November 12, 2015;

(b) all charges, security interests or claims evidenced by registrations
pursuant to the Personal Property Security Act (Ontario) or any

other personal property registry system;
(c) any execution creditor;

(d) those Claims listed on Schedule “B” hereto (all of which are
collectively referred to as the "Encumbrances", which term shall not
include the permitted encumbrances, easements and restrictive

covenants listed on Schedule “C”")

and, for greater certainty, this Court orders that all of the Encumbrances
affecting or relating to the Property are hereby expunged and discharged

as against the Property.

7. THIS COURT ORDERS that for the purposes of determining the nature and
priority of Claims, the net proceeds from the sale of the Property shall stand in the place
and stead of the Property, and that from and after the Closing, all Claims and
Encumbrances shall attach to the net proceeds from the sale of the Property with the
same priority as they had with respect to the Property immediately prior to the sale, as if
the Property had not been sold and remained in the possession or control of the person

having that possession or control immediately prior to the sale.



4.

8. THIS COURT ORDERS AND DECLARES that the Receiver is authorized and

directed to pay from the proceeds of sale of the Property the following:

(a) to DTZ, the real estate commissions contemplated in the Listing

Agreement;

(b) any and all arrears of taxes, water or other utilities as may be owing

in connection with the Property to the date of Closing;

(c) the fees of the Receiver and counsel described in the Fee
Affidavits; and

(d)  to First Source Mortgage Corporation (“First Source”), an amount
up to the amount of the secured indebtedness owed to First Source
after payment of the items set forth in sub-paragraphs (a) to (c)

above;
9. THIS COURT ORDERS that, notwithstanding:
(a)  the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued
pursuant to the Bankruptcy and Insolvency Act (Canada) in respect
of the Debtor and any bankruptcy order issued pursuant to any

such applications; and
(c) any assignment in bankruptcy made in respect of the Debtor,

the vesting of the Property in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of the Debtor and shall not
be void or voidable by creditors of the Debtor, nor shall it constitute nor be deemed to
be a settlement, fraudulent preference, assignment, fraudulent conveyance, transfer at
undervalue, or other reviewable transaction under the Bankruptcy and Insolvency Act
(Canada) or any other applicable federal or provincial legislation, nor shall it constitute
oppressive or unfairly prejudicial conduct pursuant to any applicable federal or

provincial legislation.
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10.  THIS COURT ORDERS AND DECLARES that the Transaction is exempt from
the application of the Bulk Sales Act (Ontario).

11.  THIS COURT HEREBY REQUESTS the aid and recognition of any court,
tribunal, regulatory or administrative body having jurisdiction in Canada or in the United
States to give effect to this Order and to assist the Receiver and its agents in carrying
out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance
to the Receiver, as an officer of this Court, as may be necessary or desirable to give
effect to this Order or to assist the Receiver and its agents in carrying out the terms of

this Order.

12.  THIS COURT ORDERS that Appendices “E”, “G”, and “H” to the First Report be
and are hereby sealed and treated as confidential pending the Closing or further order
of the Court.

13.  THIS COURT ORDERS that a copy of the within Order may be registered
against title to the Property.

1728871v2



SCHEDULE “A”

Lot 6, Plan 652, being Parts 1 and 2 of Reference Plan 20R-19726, subject to an

easement as set forth in Instrument No.526597.



Schedule B —~ Claims to be deleted and expunged from title to Property

Instrument
Type

Charge

No Assign

Rent

Gen - HR1100234

Charge

Postponement
HR 1100234

to

Amount

$450,000

$150,000

Parties From

2267 Industrial Street Investments
Ltd.

2267 Industrial Street Investments
Ltd.

2267 Industrial Street [nvestments
Ltd.

Dotzlaw, Marlene Joan

Parties To
First Source Mortgage
Corporation

First Source Mortgage
Corporation

Dotzlaw, Marlene
Joan

First Source Mortgage
Corporation



Schedule C - Permitted Encumbrances, Easements and Restrictive
Covenants related to the Property

Instrument No.

119980

Instrument No.

485650

Instrument No.

526597

Instrument No.

20R19726

Instrument No.

HR1145919

Instrument No.

HR1329779

Jan. 25, 1961
Aug. 15, 1978
July 21, 1980
Nov. 8, 2013

Nov. 8, 2013

Jan. 15, 2016

By-Law

Municipal Agreement
Transfer of Easement
Reference Plan

Application to convert lands to
Land Titles Absolute

Registration of Court Order
appointing Collins Barrow as
Receiver
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INTRODUCTION

1. By Order of the Ontario Superior Court of Justice (the “Court”) dated November 12,
2015 (the “Appointment Order”), Collins Barrow Toronto Limited (“CBTL”) was
appointed receiver and manager (the “Receiver”), without security, of the lands and
premises known as 2267 Industrial Street, Burlington, Ontario (the “Property”). A copy
of the Appointment Order is attached hereto as Appendix “A”.

2. The Appointment Order (i) authorized, but did not obligate or deem the Receiver to take
possession of, exercise control over, operate or manage the Property or any business or
affairs of the owner of the Property and (ii) required the Receiver to undertake the

marketing and sale of the Property.

3. In addition, the Receiver was expressly empowered and authorized to, among other
things:

(a) market the Property, with or without advertising, and solicit offers in respect
of the Property and negotiate terms and conditions of sale;

(b) sell, convey, transfer, lease or assign the Property out of the ordinary course of
business with the approval of the Court;

(c) apply for any vesting order or other Orders necessary to convey the Property
to a purchaser thereof, free and clear of any liens or encumbrances affecting
the Property;

(d) engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and other persons from time to time and on whatever basis,
including on a temporary basis, to assist with the exercise in powers and
duties conferred by the Appointment Order; and

(e) register a copy of the Appointment Order and any other Orders in respect of

the Property against title.

4, The Appointment Order together with related Court documents have been posted on the

Receiver's website, which can be found at



hitpdAwww.collinsbarrow.com/en/chn/restructuring-and-recoverv-eneagemenis/2267-industrial-

street-burlington-ontario.

Purpose of First Report

5.

The purpose of this first report of the Receiver (the “First Report”) is to:

(a)

(b)

()

(d

(e)

)

(&

provide the Court with background information on the Property, the
appointment of the Receiver and the mortgages registered against the
Property;

inform the Court of information requested by the Receiver, from the principal
of 2267 Industrial Street Investments Ltd. (“2267”), Fred Weidner
(“Weidner”), one of the Respondents in this action, which information
requests have not been responded to;

report to the Court on the activities of the Receiver since the date of its
appointment to February 12, 2016;

provide to the Court details of the Receiver’s marketing activities leading to
the receipt of offers for the Property;

provide to the Court details of the two appraisals of the Property obtained by
the Receiver;

seek an order authorizing and directing the Receiver to enter into and carry
out the terms of the agreement of purchase and sale in connection with the
sale of the Property between the Receiver and Bilnia Investments Ltd., in trust
for a company to be named (“Bilnia” or the “Purchaser”), dated February 3,
2016 together with amendments thereto (the “APS”), together with any
further amendments thereto deemed necessary by the Receiver in its sole
opinion, and vesting title to the Property in the Purchaser, or as it may further
direct in writing, upon the closing of the purchase and sale transaction
contemplated in the APS (the “Closing”);

seek an Order approving the entering by the Receiver into the listing
agreement with DTZ Canada Inc. (“DTZ”) in connection with the sale of the
Property and the payment to DTZ of commissions contemplated in the listing

agreement,

s



(h) seek an order sealing Appendices E, G and H to the First Report;

(1) provide the Court with a summary of the Receiver’s cash receipts and
disbursements for the period November 12,2015 to February 12, 2016;

O seek an Order authorizing and directing the Receiver to distribute to First
Source Mortgage Corporation (“First Source”), after payment of all costs and
professional fees in connection with the administration of the receivership, the
Property and its sale, an amount equal to, but not exceeding, 2267’s
indebtedness to First Source (the “2267 Indebtedness™),

(k) seek the Court’s approval of the Receiver’s conduct and activities to February
12, 2016; and

) seek an order approving the fees and disbursements of the Receiver and of the
Receiver’s legal counsel, Paliare Roland Rosenberg Rothstein LLP (“Paliare

Reoland”) to February 15, 2016.

Terms of Reference

6.

In preparing this First Report and making the comments herein, the Receiver has relied
upon information from third-party sources (collectively, the “Information”). Certain of
the information contained in this First Report may refer to, or is based on, the
Information. As the Information has been provided by other parties, or obtained from
documents filed with the Court in this matter, the Receiver has relied on the Information
and, to the extent possible, reviewed the Information for reasonableness. However, the
Receiver has not audited or otherwise attempted to verify the accuracy or completeness
of the Information in a manner that would wholly or partially comply with Canadian
Auditing Standards pursuant to the CPA Canada Handbook and, accordingly, the

Receiver expresses no opinion or other form of assurance in respect of the Information.

Unless otherwise stated, all dollar amounts contained in the First Report are expressed in

Canadian dollars.



BACKGROUND AND APPOINTMENT OF RECEIVER

10.

11,

12.

13.

14.

The Property is an industrial complex comprising approximately 13,000 square feet. The

Property consists of 10 rentable units of which 6 are currently being rented.

2267 purchased the Property in May 2013 for a purchase price of $700,000,

On the date that 2267 acquired title to the Property, First Source registered a mortgage
against the Property in the amount of $450,000 (the “First Source Mertgage”), which
mortgage came due on June 1, 2015, In addition, 2267 granted further security in favour
of First Source by way of a general assignment of rents. On May 15, 2013, First Source
registered against the Property both the First Source Mortgage and the general

assignment of rents.

On November 2013, a second mortgage in the amount of $150,000 was registered against

the Property (the “Dotzlaw Mortgage”) by Marlene Joan Dotzlaw (“Detzlaw”).

Following the expiry of the First Source Mortgage, on July 7, 2015, First Source’s
solicitor wrote to 2267 demanding payment of the First Source Mortgage and included
Notices of Intention to Enforce Security pursuant to the Bankruptcy and Insolvency Act

(the “BIA”) as well as the Farm Debt Mediation Act.
On July 29, 2015, First Source issued a Notice of Sale Under Mortgage.
On November 12, 2015, First Source made an application for the appointment of a

receiver/manager in respect of the Property. As set out previously herein, on that day, the

Court made an Order appointing the Receiver.

Secured Lenders

15.

As set out above, First Source advanced $450,000 to 2267 in May 2013 pursuant to the
First Source Mortgage. As at November 13, 2015, First Source was owed $466,402 in

respect of its advances to 2267. As at February 11, 2016, First Source was owed

4



16.

17.

18.

19.

20.

$529,158. First Source’s statement of account as at February 11, 2016 is attached hereto

as Appendix “B”.

Dotzlaw is a secured creditor and lender to 2267. The Receiver understands that Dotzlaw
advanced $150,000, pursuant to the Dotzlaw Mortgage, to 2267 in or about November
2013, with the loan secured by a second mortgage on the Property (the “Dotzlaw
Mortgage”).

The security held by First Source is in priority to the security held by Dotzlaw.

The Receiver has received a legal opinion from Paliare Roland (the “Legal Opinion”)
that, subject to the assumptions and qualifications contained in Paliare Roland’s opinion
letter, the security over the Property granted in favour of First Source pursuant to its
mortgage is valid and enforceable against the Property in accordance with its terms. A

copy of the Legal Opinion is attached hereto as Appendix “C”.

As of the date of this First Report, and pending the sale of the Property, the Receiver has
not requested that Dotzlaw provide evidence of her advances to 2267 in respect of the

Dotzlaw Mortgage.

The Receiver is not aware of any liens or charges registered against the Property other

than the first and second mortgages described above.

RECEIVER’S INFORMATION REQUESTS

21.

On November 12, 2015, the Receiver emailed Weidner to advise of its appointment and
to request information in respect of the Property. On November 17, 2015, the Receiver
wrote to Weidner to follow up on its email of November 12, 2015 and again requested
the information it was seeking. On December 2, 20135, Paliare Roland wrote to Weidner
to request that he provide the Receiver with the information the Receiver was seeking,

Copies of the Receiver’s email and letter and Paliare Roland’s letter are attached hereto

5



collectively as Appendix “D”. Weidner has not responded to any of the Receiver’s or its

counsel’s requests for information.

RECEIVER’S ACTIVITIES TO DATE

22. A summary of the Receiver’s activities since its appointment, in accordance with the

Appointment Order, as well as certain other matters relevant to the receivership

administration, are set out below:

L

drafting and sending correspondence to Weidner requesting certain
information in respect of the Property;

attending at the Property initially to review/assess status of same and notify
tenants of the receivership proceeding;

opening a trust account in respect of the receivership administration;

setting up the Receiver’s webpage in respect of these receivership proceedings
and posting relevant documents thereon;

contacting utility providers and property tax authorities to notify them of the
Receiver’s appointment and to change accounts into the Receiver’s name;
contacting 2267’s insurance broker and arranging for continued insurance
coverage over the Property under the existing insurance policy, which expires
on May 15, 2016, and for the Receiver to be added as an additional named
insured;

arranging for snow removal services at the Property;

arranging for two appraisals of the Property, including attending at the
Property with appraisers to view same;

drafting and sending out to known creditors the Notice and Statement of
Receiver, pursuant to S. 245(1) and 246(1) of the Bankruptcy and Insolvency
Act;

contacting and corresponding with tenants to obtain copies of most recently
cancelled cheques to substantiate rent payment amounts, including re-
attending at the Property to discuss matters with tenants and obtain rent

cheques;



® engaging DTZ as real estate agent for the purposes of marketing the Property
for sale and facilitating tours of the Property for prospective purchasers,

including setting a date for purchasers to submit bids on the Property;

® finalizing and executing a listing agreement and related schedules thereto with
DTZ;
® finalizing a confidentiality agreement to be executed by potential purchasers

prior to receiving certain reports and information from the Receiver and
sending same to DTZ to facilitate execution thereof by potential purchasers;
® reviewing offers submitted by potential purchasers, drafting offer summary

and reviewing the offers received with First Source;

® contacting Bilnia to advise that the Receiver accepted Bilnia’s offer;

® preparing an agreement of purchase and sale and sending same to Bilnia for
gxecution;

© attending at the Property on February 10, 2016 with Pronto General
Contracting to identify and assess roof leaks reported by DTZ;

® attending at the Property on February 11, 2016 with Anax Roofing to have
roof leaks attended to;

o drafting and finalizing the Receiver’s First Report; and

® attending to all other administrative matters with respect to the receivership

proceeding, including supervision, meetings, telephone attendances, and

written and verbal correspondence to effect the forgoing.

APRAISALS OF THE PROPERTY

23.

24.

The Receiver obtained two appraisal reports of the Property (“Appraisals”). The first
appraisal report was prepared by Ridley & Associates Appraisal Services Limited. The
second appraisal report was prepared by S. Katchen Appraisals.

Summaries of the appraised values of the Property, together with copies of the

Appraisals, are attached hereto as Appendix “E”.



RECEIVER’S MARKETING ACTIVITIES AND OFFERS RECEIVED

25.

26.

27.

28.

29.

In or about mid-November 2015, the Receiver contacted DTZ to advise of its
appointment and commenced discussions with DTZ to retain DTZ to list and market the
Property for sale. The Receiver contacted DTZ as DTZ was the party that 2267 had
engaged to sell the Property prior to the Receiver’s appointment. DTZ was familiar with
the Property, its tenants and other details to which the Receiver was not apprised due to

Weidner’s failure to respond to the Receiver’s information requests.

On December 7, 2015, the Receiver executed a listing agreement with DTZ in respect of
the Property, which authorized DTZ to list the Property for $1.2 million (the “Listing
Agreement”). The Listing Agreement also provided that DTZ would be entitled to a
commission of 5% of the selling price, payable on closing. A copy of the Listing
Agreement is attached hereto as Appendix “F”. The Receiver, in consultation with DTZ,
agreed to set a bid deadline for offers on the Property of January 28, 2016 (the “Bid
Deadline Date”).

DTZ facilitated site visits of the Property for several parties and a number of offers were
made by prospective purchasers in advance of the Bid Deadline Date. All offers received
prior to the Bid Deadline Date were significantly lower than the appraised values for the
Property obtained by the Receiver and one offer included numerous terms and conditions

that were unacceptable to the Receiver.

On January 28, 2016, six (6) offers were received. A summary of the offers received is

attached hereto as Appendix “G”.

After reviewing the six offers, the Receiver determined that the offer from Bilnia was the

highest and best offer.

(Q (;}



30.

31.

32.

33.

34.

The Receiver subsequently reviewed all the offers received with First Source. First
Source advised the Receiver that it was supportive of the Receiver’s decision to pursue

the offer received from Bilnia.

On January 29, 2016, the Receiver contacted Bilnia to advise that its offer had been
accepted and that the Receiver would send to Bilnia early the following week an
agreement of purchase and sale (the “APS”) for Bilnia’s execution. After making certain
changes to the APS that were satisfactory to the Receiver, on February 3, 2016 the
Receiver received from Bilnia the executed APS. Closing of the sale is scheduled for the
second business day following the date on which the Approval and Vesting Order is
obtained or such earlier or later date as agreed to by the parties. A copy of the APS is
attached hereto as Appendix “H”.

On February 5, 2016, the Receiver received the deposit required under the APS from

Bilnia.

The Receiver has retained Burstein & Greenglass LLP, the Applicant’s counsel in this

matter, as Receiver’s real estate counsel to complete the sale of the Property to Bilnia.

The Receiver is requesting that the Court seal, until the Closing, the Appendices to this
report containing the Appraisals (Appendix E), the summary of offers (Appendix G) and
the APS (Appendix H) since the public disclosure of the information contained therein
could have a detrimental effect on the ability of the Receiver to complete a sale of the

Property to Bilnia, or to another party in the event the sale to Bilnia does not close.

ROOF LEAK AT THE PROPERTY

35.

Bilnia toured the property with DTZ on February 8, 2016 and noted that there was water
leakage from the roof into unit 10 of the Property, which is a vacant unit. DTZ and
Bilnia both apprised the Receiver of the leak.



36.

37.

38.

On February 10, 2016, the Receiver attended at the Property with Pronto General
Contracting (“Pronto”) to assess the cause of the leak and to possibly address it on the
same day. Pronto advised that there were a number of visible holes in the roof that were
the cause of the leak; however, as a result of the cold temperatures, ice had built up on the
roof and it was impossible to patch the holes without chipping the ice away. Pronto
further advised that any attempt to chip the ice away with hammers or other tools would
likely result in further damage to the roof. Pronto suggested that the Receiver wait until
the temperature rose to a point where the ice on the roof of the Property would commence
melting and then the appropriate procedures could be undertaken to patch the various

holes.

On February 11, 2016, the Receiver again attended at the Property with Anax Roofing
(“Anax”) to obtain a second opinion on whether there was some way that the holes in the
roof could be patched immediately. Anax advised that the ice build-up on the roof was
so significant, that nothing could be done until temperatures rose and at least a portion of
the ice had melted. As temperatures are forecast to rise during the week of February 15,
2016, the Receiver contacted Anax and is scheduled to attend again at the Property with
Anax on February 16, 2016 to have the holes in the roof patched, if possible.

On the basis that melting of the ice on the roof would result in further leakage into the
Property, the Receiver purchased several large water resistant totes to capture as much

further water leakage as possible.

RECEIVER’S INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS

39.

Attached as Appendix “I” is the Receiver's Interim Statement of Receipts and
Disbursements (“R&D™) for the period November 12, 2015 to February 12, 2016.
During this period, receipts were $23,927 and disbursements were $12,900, resulting in a

net cash balance o $11,027.

10



40.

The R&D does not include the deposit paid by Bilnia in respect of its offer, nor does it

include costs of the totes purchased to address the leak in the Property’s roof.

INTERIM DISTRIBUTION

41.

42.

43,

44.

As previously discussed, Paliare Roland has provided its opinion that the security over
the Property granted in favour of First Source pursuant to its mortgage is valid and

enforceable against the Property in accordance with the mortgage’s terms.

On the closing of the APS, the Receiver will receive the proceeds from the sale of the
Property. From the proceeds of sale, the Receiver proposes to pay the following expenses
(the “Expenses™):
1) all costs and fees of the receivership administration to the date of
closing, including property tax arrears for 2015 totaling approximately
$6,000 and a 2016 installment payment that is due on February 22, 2016
totaling $5,843;
ii) amounts to the municipal water supplier for unpaid arrears and to
utilities suppliers for amounts owed for the period November 12, 2015
to the date of closing totaling approximately $512; and

iii)  the commission payable to DTZ.
The sales proceeds, less the Expenses, are referred to herein as the “Net Sales Proceeds”.
Following payment of the Expenses, including the Receiver’s Accounts and Paliare
Roland Accounts (as described and defined below), the Receiver proposes to pay to First
Source an amount not exceeding 2267’s indebtedness to First Source, which as at
February 11, 2016 was approximately $529,158.
After the full repayment of the First Source indebtedness, the Receiver will request from

Dotzlaw evidence to support the amount that is secured by the Dotzlaw Mortgage.

11



45, After consideration of the documentation provided by Dotzlaw, the Receiver will, if
necessary, seek the Court’s advice and directions regarding the disposition of the

remaining funds in the Receiver’s possession.

Statutory Notices
46.  Attached hereto as Appendix “J” is the Notice and Statement of Receiver prepared
pursuant to Sections 245(1) and 246(1) of the Bankruptey and Insolvency Act.

PROFESSIONAL FEES

47. The Receiver’s accounts total $37,767.00 in fees and $1,258.49 in disbursements plus
HST of $5,073.31 for a total amount of $44,098.80 from November 12, 2015 to February
12, 2016 (the “Receiver’s Accounts™). A copy of the Receiver’s Accounts, together with
a summary of the accounts, the total billable hours charged per account, and the average
hourly rate charged per account, is set out in the Affidavit of Arif Dhanani sworn

February 16, 2016 that is attached as Appendix “K”.

48. The accounts of the Receiver’s counsel, Paliare Roland, total $12,094.33 in fees and
disbursements and $1,572.33 in HST for a total of $13,666.66 (the “Paliare Roland
Accounts”) for the period ended February 15, 2016. A copy of the Paliare Roland
Accounts, together with a summary of the personnel, hours and hourly rates described in
the Paliare Roland Accounts, supported by the Affidavit of Lindsay Scott sworn February
16, 2016 is attached as Appendix “L”.

REQUESTS OF THE COURT

49. The Receiver respectfully requests that the Court grant an Order which provides for the
following:

i) authorizing and directing the Receiver to enter into and carry out the terms

of the APS between the Receiver and Bilnia dated February 3, 2016

together with amendments thereto, together with any further amendments

12
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vi)

vii)

thereto deemed necessary by the Receiver in its sole opinion, and vesting
title to the Property in Bilnia, or as it may further direct in writing, upon
Closing;

approving the entering into by the Receiver of the listing agreement with
DTZ in connection with the sale of the Property and approving payment of
the commission to DTZ referred to therein;

sealing Confidential Appendices E, G and H to the First Report;

approving the R&D;

authorizing and directing the Receiver to make an interim distribution to
First Source from the Net Sale Proceeds of the Property up to the amount
of the secured indebtedness owed to First Source;

approving the Receiver’s conduct and activities since the date of the
Receiver’s appointment to February 12, 2016; and

approving the fees and disbursements of the Receiver to February 12,

2016 and Paliare Roland to February 15, 2016.

All of which is respectfully submitted to this Court as of this 16™ day of February, 2016.

COLLINS BARROW TORONTO LIMITED
In its capacity as Court Appointed Receiver

of 2267 Industrial Street, Burlington, Ontario
and not in its ptmmal capac1ty

ke

/ + ””'”f?

Per: Daniel Weisz, CPA, CA, CIRP, LIT

Senior Vice President
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Court File No. CV-15-4228-00

ONTARIO

SUPERIOR COURT OF JUSTICE
THE HONOURABLE ) THURSDAY, THE 12" DAY
JUSTICE Spow /& ) OF NOVEMBER, 2015.

BETWEEN:

FIRST SOURCE MORTGAGE CORPORATION

Applicant
- and -
2267 INDUSTRIAL STREET INVESTMENTS LTD.,
FRED WEIDNER and MARLENE JOAN DOTZLAW
Respondents

ORDER

THE WITHIN APPLICATION made by the Applicant for relief pertaining to
the Mortgage held by the Applicant over the lands and premises municipally known as
2267 Industrial Street, Burlington, Ontario (the “Mortgaged Premises) and which lands and
premises are more particularly described in Schedule “A” to this Order was heard this day
at Brampton, Ontario.

ON READING the Affidavit of David Mandel, filed, and on hearing the
submissions of counsel for the Applicant:

1. THIS COURT ORDERS that pursuant to Section 101 of the Courts of
Justice Act and Rule 41 of the Rules of Civil Procedure, Collins Barrow



2

Toronto Limited be and the same is hereby appointed Receiver and
Manager without security of the Mortgaged Premises.

THIS COURT ORDERS that, subject to the terms of this Order and any
further Order of the Court;

(@)  the Receiver may, but shall not be deemed or obligated to, take
possession of, exercise control over, operate or manage the
Mortgaged Premises or any business or affairs of the owner of the
Mortgaged Premises, and

(b)  the Receiver shall undertake the marketing and sale of the
Mortgaged Premises.

THIS COURT ORDERS that in the event the Receiver wishes possession of
the Mortgaged Premises, the Respondent 2267 Industrial Street
Investments Ltd. shall deliver possession of the Mortgaged Premises to the
Receiver and the Receiver is entitled to receive and collect all rental income
being generated from the Mortgaged Premises. In that regard, the Receiver
shall have and leave is hereby granted for the issuance of a Writ of

Possession against the Respondents.

THIS COURT ORDERS that the Receiver is hereby empowered and
authorized, but not obligated, to take such action as it deems necessary or
desirable in furtherance of the marketing and sale of the Mortgaged
Premises and, without in any way limiting the generality of the foregoing, the

Receiver may:

(a) market the Mortgaged Premises, with or without advertising, and
solicit offers in respect of the Mortgaged Premises and negotiate
terms and conditions of sale;



©

(d)

(e)

(f)

(9)

(h)

(i

sell, convey, transfer, lease or assign the Mortgaged Premises out of
the ordinary course of business with the approval of this Court;

take physical inventories of any inventory or thing found on the
Mortgaged Premises and retain security personnel and place such
insurance coverage with respect to the Mortgaged Premises as may
be necessary or desirable;

apply for any Vesting Order or other Orders necessary to convey the
Mortgaged Premises to a purchaser thereof, free and clear of any
Liens or encumbrances affecting the Mortgaged Premises;

engage consultants, appraisers, agents, experts, auditors,
accountants, managers, counsel and such other persons from time to
time and on whatever basis, including on a temporary basis, to assist
with the exercise in powers and duties conferred by this Order:

execute, assign, issue and endorse documents of whatever nature in
respect of the Mortgaged Premises, in the Receivers name for any
purpose pursuant to this Order;

undertake environmental and such other assessments, reviews and
investigation of the Mortgaged Premises and operations as the
Receiver deems necessary or advisable;

report to, meet with and discuss with the Applicant and the advisors
of the Applicant as the Receiver deems appropriate on all matters
relating to the marketing and sale of the Mortgaged Premises;

register a copy of this Order and any other Orders in respect of the
Mortgaged Premises against title;
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() take any steps reasonably incidental to the exercise of these powers;

and in each case where the Receiver takes any such actions or steps it shall
be exclusively authorized and empowered to do so, to the exclusion of all
other persons, including the Parties to this Application and without
interference from any other Person.

THIS COURT ORDERS that the Respondents and any other person acting
on the instructions of the Respondents shall grant the Receiver and its
designees (including without limitation any prospective purchaser of the
Mortgaged Premises, provided that they are in the presences of a
representative of the Receiver) immediate and continued access to the
Mortgaged Premises for the purposes of the marketing and selling of the
Mortgaged Premises.

THIS COURT ORDERS that no proceeding, enforcement process, or extra
judicial proceeding or other tribunal (each a “Proceeding”) shall be
commenced or continued against the Receiver, except with the written
consent of the Receiver or with leave of this Court obtained on Motion
brought on at least seven (7) days notice to the Receiver.

THIS COURT ORDERS that no proceeding against or in respect of the
Mortgaged Premises shall be commenced or continued, except with the
written consent of the Receiver or with leave of this Court obtained on
Motion brought on at least seven (7) days notice to the Receiver and the
Applicant and any and all Proceedings currently under way in respect of the
Mortgaged Premises are hereby stayed and suspended pending further
Order of this Court.

THIS COURT ORDERS that all funds, monies, cheques, instruments and
other forms of payments received or collected by the Receiver (“Receipts”)
from and after the making of this Order from any source whatsoever,
including without limitation a sale of the Mortgaged Premises shall be



10.

5

deposited into one or more new accounts to be opened by the Receiver and
shall be held by the Receiver to be paid in accordance with the terms of this
Order or any further Order of this Court.

THIS COURT ORDERS that nothing herein contained shall require or
obligate the Receiver to occupy or to take control, care, charge, occupation,
possession or management of the Mortgaged Premises which may be
environmentally contaminated or might be a pollutant or a contaminant, or
might cause or contribute to a spill, discharge, release or deposit of a
substance contrary to any federal, provincial or other legislation, statute,
regulation or rule of law or equity respecting the protection, conservation,
enhancement, remediation or rehabilitation of the environment or relating to
the disposal of waste or other contamination, including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental
Protection Act, the Ontario Water Resources Act, or the Ontario
Occupational Health and Safety Act and regulations thereunder (the
"Environmental Legislation”) provided, however, that the Receiver shall
promptly advise the Ontario Ministry of the Environment of any obvious or
known environmental condition existing on the Mortgaged Premises in
accordance with applicable Environmental Legislation. Specifically, this
Court orders that the Receiver may sell the Mortgaged Premises in an “as
is” condition. The Receiver shall not, as a result of this Order or anything
done in pursuance of the Receiver's duties and powers under this Order, be
deemed to be in possession of any of the property within the meaning of any
Environmental Legislation, unless it is actually in possession.

THIS COURT ORDERS that any expenditure or liability which shall be made
or incurred by the Receiver, including the fees of the Receiver and the fees
and disbursements of its legal counsel, incurred at the normal rates and
charges of the Receiver and its counsel shall be allowed to it in the passing
of its accounts and shall form a First Charge on the Mortgaged Premises
and in priority to all security interest, trusts, Liens, Charges and
encumbrances, statutory or otherwise, in favour of any person.

2 b



11.

12.

13.

14.

15.

THIS COURT ORDERS that the Receiver and its legal counsel shall pass
their accounts from time to time and for this purpose, the accounts of the
Receiver and its legal counsel are referred to a Judge of the Ontario
Superior Court of Justice at Brampton.

THIS COURT ORDERS that prior to the passing of its accounts, the
Receiver shall be at liberty, from time to time, to apply reasonable amounts
out of the monies in its hands, against its fees and disbursements, including
legal fees and disbursements, incurred at the normal rates and charges of
the Receiver or its counsel, and such amounts shall constitute advances
against its remuneration and disbursements when and as approved by the
Court.

THIS COURT ORDERS that the Receiver shall incur no liability or obligation
as a result of its appointment or the carrying out of the provisions of this
Order, save and except for any gross negligence or wilful misconduct on its
part, provided further that the liability of the Receiver hereunder, save and
except for gross negligence or wilful misconduct (the “Receiver’s Liabilities")
shall not in event exceed the net realizable value of the Mortgaged
Premises. The net realizable value of the Mortgaged Premises shall be the
proceeds realized from the disposition of the Mortgaged Premises after the
remuneration and disbursements of the Receiver and any and all costs
incurred by the Receiver in conjunction with the completion of any sale of the
Mortgaged Premises.

THIS COURT ORDERS that in addition to the protections provided to the
Receiver by the terms of this Order, Collins Barrow Toronto Limited shall
have all protections afforded to a Trustee by Section 14.06 of the
Bankruptey and Insolvency Act and by any other applicable legislation.

THIS COURT ORDERS that the Receiver, the parties and all interested
persons may, from time to time, apply to this Court for advice and directions
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in connection with the discharge of the Receiver's powers and duties

hereunder.

16. THIS COURT ORDERS that the Respondent 2267 Industrial Street
Investments Ltd. shall pay the costs of this Application to the Applicant fixed

inthe sum of § “’% (:7/5} /,67;/% :

17. THIS COURT ORDERS that the balance of the relief requested in the Notice
of Application, which is not disposed of by this Order, is adjourned sine die

to be brought on, on seven days notice. ]
/,/if/{) )
/
(7

THIS ORDER bears interest on the sum of Lf;/ é;/ f{ *  (costs) at the
rate of 2% per annum commencing on the 12" day of November, 2015

ENTERED
AT BRAMPTON

NOV 122065
)
v
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SCHEDULE “A”

Leaal Description

PIN 07134 - 0007 LT

Lot 6, Plan 652;
Subject to 526597
City of Burlington

Address: 2267 Industrial Street
Burlington, Ontario



FIRST SOURCE MORTGAGE CORPORATION and 2267 INDUSTRIAL STREET INVESTMENTS LTD. et al
Applicant Respondents

(Sthort titie of proceeding) Court File No. CV-15-4228-00

ONTARIO
SUPERIOR COURT OF JUSTICE
Proceeding commenced at Brampton

ORDER

BURSTEIN & GREENGLASS LLP
Barristers and Solicitors

Suite 200

7481 Woodbine Avenue

Markham, Ontario, L3R 2W1

Martin Greenglass
LSUC #15624U

Tel: 805-475-1266
Fax. 905-475-7851

Lawyers for the Applicant

oh



APPENDIX B



-

ACCOUNT CLOSING STATEMENT

ACCOUNT NO. 1152.13.04
STATEMENT CLOSING DATE 2/11/12016
STATEMENT SUMMARY
Payoff Amount $529,157.57
Payoff Due Date 211172016

After 2/11/2016, please pay an additional $104.83 per
day. This notice expires on 3/3/2016, at which time you
are instructed to contact this office for additionat

BORROWER . . instructions.
(Industrial St.,Burling)2267 Industrial Street Investments Interest Rate 8.500%
td. Daily Periodic Rate 0.023611%
2248.ngsmlll Cres. Average Daily Balance $444,000.00
Oakville ON L6M 3X8
,,,, Property: 2267 industrial St. Burlington ON
PLEASE DETACH THE TOP PORTION OF THIS STATEMENT AND RETURN IT WITH YOUR PAYMENT
ACCOUNT ACTIVITY
Date Reference Description Reserve Charges Credits Balance
1/112016 Baiance Forward $3,763.28 $475,611.92
1/3/2016 Late Charge $395.50 $476,007.42
1/31/2016 INT CREDIT Adjustment $382.50 $382.50 $475,624.92
2/11/2016 Sched. A 2 j) Notice of Default Letter $395.50 ’ $476,020.42
2/11/2016 Sched. A#12. Admin Fee dealing with default ($300 + HST $1,200.00 $477,220.42
2/11/2016 Re-imbursment for legal fees paid to Burstein & Greenglass $8,670.18 $485,890.60
2/11/2016 Sched.'A' 2. [y Admin fees required correspondance $1,186.50 $487,077.10
2/11/2016 Sched A. 2. h) Discharge Statement. x2 incl.hst $791.00 $487,868.10
2/11/2016 Legal Fees paid to date - $7,845.47 $495,713.57
2/11/2016 Sched A. 6. No subsequent Encumbrances incl.hst $395.50 $496,108.07
2/11/2016 Sched A. 2. g) Mortgage Statement (Nov. 2013) incl.hst $395.50 $496,504.57
2/11/2016 Sched A. 2. ¢) Failure to provide proof of insurance $2,373.00 $498,877.57
2/11/2016 Sched A. 2. e) Failure to provide proof of reality taxes (x2) $791.00 $499,668.57
2/11/2016 Sched A. #12. Management Fee (incl.hst) $25,086.00 $524,754 57
2/11/2016 Interest Charge $4,403.00 $529,157.57
$4,145.78 $53,928.15 $382.50
INTEREST CHARGE SUMMARY
Balance Date Daily Balance Days Daily Periodic Rate Interest Rate Finance Charges
1/1/12016 $444,000.00 0.023611% 8.500% $4,403.00
T 34,403.00
Note: Daily balances exclude finance charges, reserve balances, impound balances, late charges.
Powered by The Mortgage Office™ Page 1 of 1 Account 1162.13.04
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February 16, 2016 File 24237

Delivered

Arif N. Dhanani

Vice President

Collins Barrow Toronto Limited

11 King St. W., Suite 700, Box 27,
Toronto, Ontario M5H 4C7

Dear Mr. Dhanani:
Re: 2267 Industrial Street, Burlington, Ontario

You have asked us in your capacity as court-appointed receiver of the property
located at 2267 Industrial Street, Burlington, Ontario, having the legal description
set out in Schedule ‘E" (the “Property”), to review certain loan, security and
related documentation relating to the Property in connection with the
indebtedness of 2267 Industrial Street Investments Ltd. (the “Debtor”) to First
Source Mortgage Corporation ("First Source”).

SCOPE OF REVIEW

The scope of our review is limited to a) those security and related documents
listed in Schedule "A" hereto and b) the Search Results (defined below)
(collectively, the "Documents"). The only searches and inquiries conducted by
us are those referred to in this letter, the results of which are summarized in
Schedule "D" attached hereto (the "Search Results").

We reviewed the Documents generally to identify any aspect of the Documents
or any registrations which did not appear complete and regular on their face, or
which appeared to raise material issues. We have also listed in Schedule "A"
attached hereto documents that were not reviewed even though they are
referenced in the Documents.

This report is limited to the laws of the Province of Ontario and the federal laws of
Canada applicable therein. We express no opinion with respect to the validity of
Documents to the extent such validity is governed by the laws of any other
Jurisdiction,

PALEARE ROLAND ROSENBERG ROTHSTEIN LLP
155 WELLINGTON STREET WEST 35TH FLOOR TORONTO ONTARIO M5BV 3H1 T 416.646.4300
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ASSUMPTIONS AND QUALIFICATIONS

Our opinion as to the validity of the Documents is subject to the assumptions and
qualifications set out in Schedules "B" and "C", respectively, attached hereto.

SEARCH RESULTS

Corporate History

Our corporate search conducted on February 12, 2016 reveals that the Debtor
was incorporated on March 3, 2011 pursuant to the laws of the Province of
Ontario.

Personal Property Searches

We conducted searches against the Debtor as noted in Schedule "D" under the
following statutes:

1. Bankruptcy and Insolvency Act (Canada),

2. Section 427 of the Bank Act (Canada);

3. Executions Act (Ontario); and

4, Personal Property Security Act (Ontario) (the "PPSA").

The results of our searches are summarized in Schedule "D". The Province of
Ontario does not have a system for registering title to personal property and,
accordingly, we cannot confirm whether the Debtor holds title to any of the
personal property referred to herein.

Real Property Searches

On February 9, 2016, we conducted a search of title to the Property. The
following is a summary of the results of the search and is not a full investigation
of title to the Property. Given the limited nature of a search we do not express
any opinion as to title to the Property or the priority of any encumbrances
affecting the Property.

The parcel register for the Property which we obtained as part of our search
shows the following registrations:

PIN No. 07134-0007 (L T)

1. Charge/Mortgage granted by the Debtor in favour of First Source, in the
original principal sum of $450,000.00, registered on May 15, 2013 as
instrument No. HR1100234 (the "First Source Mortgage"),

PALIARE ROLAND ROSENMBERG ROTHSTEIN LLP
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2. Notice of Assignment of Rents General in favour of First Source registered
on May 15, 2013 at instrument no. HR1100261;

3. Charge/Mortgage granted by the Debtor in favour of Marlene Joan
Dotzlaw in the original principal sum of $150,000, registered on November
1, 2013 as instrument No. HR1144598; and

4, Postponement of HR1144598 to HR1100234 granted by Marlene Joan
Dotzlaw in favour of First Source, registered on November 28, 2013 as
instrument No. HR1150178.

An execution search was conducted against the Debtor in the Regional
Municipality of Halton (Milton) on February 12, 2016, which search revealed that
there was an execution no. 150000741 registered the Debtor. This execution was
filed on July 31, 2015 in favour of Painting Canada Inc. and Braniff Intercity Glass
Ltd. in the amount of $22,596.90 plus interest at 2% per annum.

CERTIFICATE OF STATUS

We obtained a certificate of status dated February 12, 2106 in respect of the
Debtor issued by the Ministry of Government Services confirming the corporate
existence of the Debtor as at that date.

SECURITY REVIEW

Subject to the assumptions and qualifications set out in this letter, we have the
following comments on and opinions with respect to the Documents.

A. First Source Loan

First Source loaned the Debtor the principal amount of $450,000.00 on May 15,
2013. As security for the loan, the Debtor granted to First Source the First Source
Mortgage and gave First Source a general assignment of rents and a general
security agreement.

We understand that all of the indebtedness, liabilities and obligations of the
Debtor to First Source was guaranteed by Fred Weidner (the “Guarantor”) in
favour of First Source (the "Guarantee"), however we have not been reviewed
the Guarantee or any associated documents in connection with this opinion.

1. Mortgage. The First Source Mortgage grants, by its terms, a valid fixed
charge in favour of First Source in the Property.

2. Assignment of Rents. The Assignment of Rents was registered against
title to the Property on May 15, 2013. The Assignment of Rents provides
that the Debtor assigned to First Source all rents derived from the tenants
of the Property.

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
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3. PPSA Registrations. First Source is registered as a secured party against,
among other things, the Debtor's inventory, equipment, and accounts.

OPINIONS WITH RESPECT TO VALIDITY AND PRIORITY OF SECURITY

In our opinion, based on the assumptions and subject to the qualifications set out
herein, the First Source Mortgage is a valid first charge on the Property.

This review is provided to you in your capacity as court-appointed receiver of the
Property pursuant to the order of the Honourable Mr. Justice Snowie dated
November 12, 2015 (the "Receivership Order"). This letter may not be relied on
by any other person without our prior written consent.

Please do not hesitate to contact us if you wish to discuss any of the foregoing.

Yours very truly,
PALIARE ROLAND ROSENBERG ROTHSTEIN LLP

Jeffrey Larry
JL:ss
Encl.

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
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SCHEDULE "A"
DOCUMENTS REVIEWED

Documents not defined below shall have the meaning ascribed to them in the
body of the security review letter.

First Source Loan and Security Documents:

1. Charge/Mortgage granted by the Debtor in favour of First Source in the
original principal sum of $450,000.00 registered on May 15, 2013 as
Instrument No. HR1100234.

2, Notice of Assignment of Rents General granted by the Debtor in favour of
First Source registered on May 15, 2013 at Instrument No. HR1100261.

DOCUMENTS NOT REVIEWED
The following documents have not been reviewed as part of giving this opinion:
1. All loan and security documentation in respect of the Guarantee.

2. Documents in connection with the charge made by the Debtor in favour of
Marlene Joan Dotzlaw registered November 1, 2013.

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
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SCHEDULE “B”
ASSUMPTIONS

For the purposes of conducting this review, we have assumed the following:

1.

10.

that the signatures on the Documents are genuine and that the
Documents submitted to us as photocopies or facsimile copies conform to
authentic original Documents, and that all Documents were fully
completed prior to execution and delivery;

that the Debtor had at all relevant times the necessary corporate status,
power and capacity, as applicable, to grant to First Source the Documents
to which it is party and to perform its obligations under each of those
Documents;

that the Documents were duly authorized, executed and delivered to and
in favour of First Source;

that the Documents were provided, as the case may be, to First Source by
the Debtor on the basis of informed consent and advice and for value;

that First Source holds proper evidence of the amount of indebtedness
owed to it by the Debtor and the dates on which such indebtedness was
incurred,

that none of the Documents has been assigned, amended, superseded,
released, discharged or otherwise impaired, either in whole or in part;

that the Debtor holds legal and beneficial title to the Property and that the
Property was, at the time of the granting of the relevant security interest,
and is presently, in Ontario;

the accuracy and completeness of the descriptions of all property of the
Debtor referred to in any Document;

that there are no agreements to which the Debtor is a party or was a party
at the time of the execution of the Documents which might impair its ability
to execute and deliver or grant any of the Documents to which it is a party
or to perform any of its obligations thereunder,;

that none of the Documents, originals or copies of which we examined,
has been amended (except as set out In this letter), and there are no other
agreements or understandings between the parties that would amend,
supplement or qualify any provisions of the Documents;

PALIARE ROLAKD ROSENBERG ROTHSTEIN LLP
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11.  to the extent that a security interest in investment property (as defined in
the PPSA) has been granted by the Debtor to First Source, First Source
has control of such investment property;

12.  that no execution creditor or other person has seized or caused seizure of
any asset of the Debtor; and

13.  that the public records examined by us in connection with this report were
complete and accurate when examined.

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
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SCHEDULE "C"
QUALIFICATIONS
1. We express no opinion with respect to title to any of the personal property
or the Property charged by the Documents.
2, We express no opinion as to the priority of any security interest created by

the Documents as against any statutory liens, charges, deemed trusts or
other priorities.

3. We express no opinion as to any security interest created by the
Documents with respect to any property of the Debtors that is transformed
in such a way that it is not identifiable or traceable or any proceeds of
property of the Debtors that are not identifiable or traceable.

4, We express no opinion as to the creation or validity of any charge of,
assignment or transfer of or security interest in any of the following
property or any interest of the Debtors or the Guarantor therein: (i) any
policy of insurance or contract of annuity; (ii)any permits, quotas, licenses
and other property which is not personal property; and (iii) any property
consisting of a receivable, license, approval, privilege, franchise, permit,
lease or agreement (collectively, the "Special Property") to the extent that
the terms of the Special Property or any applicable law prohibits its
assignment or requires as a condition of its assignability, a consent,
approval, notice or other authorization or registration which has not been
made or given.

5. No opinion is expressed under the terms of this opinion with respect to the
laws of any jurisdiction (other than Ontario) to the extent that such laws
may govern the validity, perfection, effect of perfection or non-perfection of
the security interests created by the Documents as a result of the
application of Ontario conflict of law rules.

6. We did not investigate whether, any steps were taken in connection with
the registration of the Documents or of any of the interests created
thereunder: (i) under the Patent Act (Canada), the Trade-marks Act
(Canada), the industrial Designs Act (Canada), the Integrated Circuit
Topography Act (Canada), the Copyright Act (Canada) or the Plant
Breeders' Rights Act (Canada); (ii) in respect of any vessel which is
registered or recorded under the Canada Shipping Act (Canada); (ill) in
respect of any rolling stock to which the provisions of the Canada
Transportation Act (Canada) or the Shortline Railways Act (Ontario) may
apply; or (iv)junder the Financial Administration Act (Canada).

7. Provisions of the Document which purport to exculpate any secured party
from liability for its acts or which purport to confirm the continuance of

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
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obligations notwithstanding any act or omission or other matter are subject
to the discretion of an Ontario Court.

An Ontario Court may decline to enforce the rights of indemnity and
contribution potentially available under the Documents to the extent that
they are found to be contrary to equitable principles or public policy.

An Ontario Court may decline to enforce those provisions of the
Documents which purport to allow a determination, calculation or
certificate of a party thereto as to any manner provided for therein to be
final, conclusive and binding upon any other party thereto if such
determination is found to be inaccurate on its face or to have reached or
made on an arbitrary or fraudulent basis.

Wherever any matter or thing is to be determined or done in the discretion
of any secured party, such discretion may be required to be exercised in a
commercially reasonable manner and in good faith.

With respect to the charge of, or transfer or pledge or assignment of, or
the granting of a security interest in, any account or like personal property
pursuant to the Documents, notice may have to be given to the obligor
thereunder and the secured creditors may be subject to the equities
between the obligor and the grantor of the security interest in the event
that it wishes to enforce any such account or like personal property as
against the obligor under such account or like personal property.

Powers of attorney contained in any of the Documents, although
expressed to be irrevocable, may in some circumstances be revoked,
including without limitation, pursuant to the Substitute Decisions Act
(Ontario).

Pursuant to section 8 of the Interest Act (Canada), no fine, penalty or rate
of interest may be exacted on any arrears of principal or interest secured
by a mortgage on real property that has the effect of increasing the charge
on the arrears beyond the rate of interest payable on principal money not
in arrears.

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
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SCHEDULE "D"

SUMMARY OF SECURITY SEARCHES AGAINST 2267 INDUSTRIAL STREET
INVESTMENTS LTD. (the “DEBTOR")

Corporate History

The Debtor was incorporated on March 3, 2011 pursuant to the laws of the
Province of Ontario.

Personal Property Security Act (Ontario)

(File Currency: February 11, 2016)

1. Secured Party: First Source Mortgage Corporation
Debtor: 2267 Industrial Street Investments Ltd.

Collateral Classification:  Inventory, Equipment, Accounts, Other
General Collateral Description.  General security agreement
Registration No.. 20130513 1347 9041 0489

File No. 686862945

Registration Date: May 13, 2013

Registration Period: 5 Years

Expiry Date: May 13, 2018

2. Secured Party: First Source Mortgage Corporation
Debtor: 2267 Industrial Street Investments Ltd.
Collateral Classification:  Accounts, Other

General Collateral Description:  General assignment of rents with respect to
2267 Industrial Street, Burlington, Ontario

Registration No.: 20130513 1354 9041 0490

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
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File No. 686863035
Registration Date: May 13, 2013
Registration Period: 5 Years

Expiry Date: May 13, 2018

Bank Act (Ontario)
Date of Search: February 12, 2016
CLEAR

Official Receiver (Bankruptcy)

BIA Estate No: 32-158850

BIA Estate Name: 2267 Industrial Street Investments Ltd.
Estate Type: Receivership

Date of Proceeding: November 12, 2015

Total Liabilities: $0

Executions: Halton

Date of Search: February 12, 2016

Defendant: 2267 Industrial Street Investments Ltd.

Creditor: Painting Canada Inc. and Braniff Intercity Glass Ltd.

Comments: July 31, 2015 - $22, 596.90 plus interest at 2% per annum

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
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SCHEDULE “E"
LEGAL DESCRIPTION OF REAL PROPERTY
Municipal Address: 2267 Industrial Street, Burlington, Ontario

PIN No. 07134-0007 LT: Lot 6, Plan 652, being Parts 1 and 2 of Reference
Plan 20R-19726, subject to an easement as set forth in Instrument No.
526597

Doc 1732043 v2
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Arif N, Dhanani

From: Arif N, Dhanani

Sent: Thursday, November 12, 2015 4:08 PM

To: 'fred.m.weidner@gmail.com'

Ce: Bryan A. Tannenbaum; Talib M. Contractor

Subject: In the Matter of the Court Appointed Receivership of 2267 Industrial Street, Burlington,
ON (the "Mortgaged Premises")

Attachments: 2267Industrial_receivership_nov12.pdf

Importance: High

Tracking: Recipient Delivery Read
'fred.m.weidner@gmail.com’
Bryan A, Tannenbaum Delivered: 11/12/2015 4:08 PM Read: 11/12/2015 4:30 PM
Talib M. Contractor Delivered: 11/12/2015 4:08 PM

Mr. Weidner,

On November 12, 2015, Collins Barrow Toronto Limited was appointed receiver (the “Receiver”) of the Mortgaged
Premises by the Ontario Superior Court of Justice, A copy of our appointment order is attached hereto.

In this regard, we are requesting that you please provide on an urgent basis and by no later than 5:00 pm on Friday,
November 13, 2015 the following information with respect to the Mortgaged Premises and 2267 Industrial Street
Investments Ltd. (the “Company”):

A current rent roli;

Copies of all leases;

A copy of the insurance policy;

A list of all creditors with their addresses and amounts owed to them;

Current statement of account in respect of property taxes;

Current financial statements, including a balance sheet and income statement;

Current statement of account from CRA in respect of HST and copies of the last 3 HST remittances made;

¢ Confirmation of the number of employees employed by the Company, if any. If employees were employed by the
Company:

o confirmation of whether source deductions were calculated and remitted in house or by a third party payroll
service provider; and

o acurrent statement of account from CRA in respect of source deductions remitted and copies of the last 3
remittances made.

e Banking details for the Company, including the name and address of the financial institution(s), contact name(s) and
phone number(s) of any account manager(s) handling the banking affairs of the Company and the bank account
number(s); and

e Copies of all utility bills for the last 3 months.
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The forgoing list is not exhaustive and the Receiver may request further information from you. Should you have any
questions in respect of the above, please contact the writer at 647-725-0183.

Yours truly,



COLLINS BARROW TORONTO LIMITED

in its capacity as Couri-appointed Receiver of
2267 Industrial Street, Burlington, ON

and not in its personal capacity

Arif N. Dhanani, Senior Manager | Collins Barrow Toronto Limited
T: 647-725-0183 F: 416-480-2646 E: andhanani@collinsbariow. com
11 King St. W,, Suite 700, Box 27, Toronto, Ontario, Canada, M5H 4C7

An independent member of Baker Tilly International

Information contained in this communication is privileged and confidential and is intended for the use of the individual or entity to whom it is addressed. If
you are not the intended recipient, you are hereby notified that any dissemination, distribution or copying of this communication is strictly prohibited. If
you have received this communication in error, please notify the sender immediately by telephone or email and delete the message.

Information contained in this communication, uniess expressly stated otherwise, is not intended or written to be used as tax advice. Any tax advice
expressly stated as such herein is based on the facts provided to us either verbally or in writing and on current tax law including judicial and
administrative interpretation. Tax law is subject to continual change, at times on a retroactive basis and may result in additional taxes, interest or
penalties. Should the facts communicated to us be incorrect or incomplete or should the law or its interpretation change, our advice may be
inappropriate. We are not responsible for updating our advice for changes in law or interpretation after the date hereof.



This office iy independanily owned and oparated by Colling Barrow Toronto Limited.

Collins Barrow Toronto Limited
Collins Barrow Place

11 King Street West

Suite 700, PO Box 27
Taronto, Ontario

M8&H 4C7 Canada

T. 416.480.0160
F. 416.480.2646

www.collinsbarrow.com

November 17, 2015

Via Courier

Mr. Fred M. Weidner
2248 Kingsmill Cres.
Oakville, ON L6M 3X8

Dear Sir:

Re: In the Matter of the Court-appointed Receivership of 2267 Industrial Street, Burlington, ON
(the “Mortgaged Premises”)

We are writing further to our email to you of November 12, 2015, a copy of which is attached hereto.

As you are aware, on November 12, 2015, Collins Barrow Toronto Limited was appointed receiver and
manager (the “Receiver”’) of the Mortgaged Premises. Further to the attached email, the Receiver
requires that you provide the following information immediately:

A current rent roll;
Copies of all leases;
A copy of the insurance policy;
A list of all creditors with their addresses and amounts owed to them;
Current statement of account in respect of property taxes;
Current financial statements, including a balance sheet and income statement;
Current statement of account from CRA in respect of HST and copies of the last 3 HST remittances
made;
e Confirmation of the number of employees employed by the Company, if any. If employees were
employed by the Company:
o confirmation of whether source deductions were calculated and remitted in house or by a
third party payroll service provider, and
o a current statement of account from CRA in respect of source deductions remitted and copies
of the last 3 remittances made,
¢ Banking details for the Company, including the name and address of the financial institution(s),
contact name(s) and phone number(s) of any account manager(s) handling the banking affairs of the
Company and the bank account number(s); and
s Copies of all utility bills for the last 3 months.
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The Receiver has a duty to inform all creditors of the Mortgaged Property of its appointment within 10
days of same. As such, the Receiver requests that you provide on an urgent basis a listing of creditors
with names, addresses and amounts owed to them. Should we fail to hear from you, we will assume that
you are unwilling to provide this information to the Receiver. As such, we will have to inform the Office of

w A andepencent gt ol
BAKER TILLY

The Coliing farow iradamarks sra wssd under license. INTERNATIONAL



L..f(}

the Superintendent of Bankruptey of this development and you may be contacted by them. In addition,
we will be required to report this to the Court.

Please contact the writer at 647-725-0183 or at andhanani@collinsbarrow.com to provide the requested
information or with any questions in respect of the forgoing.

Yours fruly,

COLLINS BARROW TORONTO LIMITED

In its capacity as Court-appointed Receiver of
2267 Industrial Street, Burlington, ON

and not in its personal capacity

per: CASUctin) )

Arif Dhanani, CPA, CA, CIRP

Cc: M. Greenglass ~ via email (gregnglass@bglaw.ca)
J. Larry - via email {jeff.Jarry@paliareroland. com)

* Colling Barrow
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VIA EMAIL AND COURIER

December 2, 2015

Fred M. Weidner
2248 Kingsmill Crescent
Oakville, Ontario L6M 3X8

Dear Sir/fMadam:

Re: 2267 industrial Street, Burlington, Ontario (the “Premises”) —
Receivership

We are counsel to Collins Barrow Toronto Limited (“Collins Barrow” or the
“Receiver”).

As you are aware, Collins Barrow was appointed the Receiver of the Premises by
order of the court made November 12, 2015 (the "Order”). Immediately following
its appointment, the Receiver provided you with a copy of the Order and
requested that you provide it with certain information. You failed to provide any
of the requested information.

On November 17, 2015 the Receiver wrote to you again and set out the
information that it required. You have still not provided all of the requested
information.

We wish to remind you of your obligation to provide cooperation and assistance
to the Receiver, as necessary, in order to allow the Receiver to carry out its
court-appointed mandate. Your refusal to cooperate and assist the Receiver is
impeding the Receiver’s ability to act. You will be held responsible for any
damage that results from your actions.

We are demanding for a final time that you provide the Receiver with all of the
documents and information itemized in its November 17, 2015 letter (a copy of
which is enclosed again for your reference) by no later than this Friday,
December 3, 2015.

If we do not receive the requested itemized information from you, the Receiver
will bring your conduct to the attention of the court and we will be forced to seek
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the court’s assistance to compel this information from you. We hope this will not
be necessary.

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
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YOU(S?SW truly,

B géffrey Lé\wy
" Jlimk
Encl.

ce. B. Tannenbaum
A. Dhanani
T. Contractor
M. Greenglass

Doc 1675776 v1
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Collins Barrow Toronto Limited
Colling Barrow Place

11 King Street West

Suite 700, PO Box 27

Toronto, Ontario

M5H 4C7 Canada

T. 416.480.0160
F. 416.480.2646

www.collinsbarrow.com

November 17, 2015

Via Courier

Mr. Fred M. Weidner
2248 Kingsmill Cres.
QOakville, ON L6M 3X8

Dear Sir:

Re: In the Matter of the Court-appointed Receivership of 2267 Industrial Street, Burlington, ON
(the “Mortgaged Premiges”)

We are writing further to our email to you of November 12, 2015, a copy of which is attached hereto.

As you are aware, on November 12, 2015, Collins Barrow Toronto Limited was appointed receiver and
manager (the "‘Receiver”) of the Mortgaged Premises. Further to the attached email, the Receiver
requires that you provide the following information immediately:

A current rent roll;

Copies of all leases;

A copy of the insurance policy;

A list of all creditors with their addresses and amounis owed to them;

Current statement of account in respect of property taxes;

Current financial statements, including a balance sheet and income statement;

Current statement of account from CRA in respect of HST and copies of the last 3 MST remittances

made;

s Confirmation of the number of employees employed by the Company, if any. If employees were
employed by the Company:

o confirmation of whether source deductions were calculated and remitted in house cr by a
third party payroll service provider, and

o acurrent statement of account from CRA in respect of source deductions remitted and copies
of the last 3 remittances made.

«  Banking details for the Company, including the name and address of the financial institution(s),
contact name(s) and phone number(s) of any account manager(s) handling the banking affairs of the
Company and the bank account number(s); and

o Copies of ali utility bills for the last 3 months.
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The Receiver has a duty to inform alt creditors of the Mortgaged Property of its appointrment within 10
days of same. As such, the Receiver requests that you provide on an urgent basis a listing of creditors
with names, addresses and amounts owed to them. Should we fail to hear from you, we will assume that
you are unwilling to provide this information to the Recejver. As such, we will have o inform the Office of
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the Superintendent of Bankruptcy of this development and you may be contacted by them. In addition,
we will be required to report this to the Court.

Please contact the writer at 647-725-0183 or at andhanani@collinsbarrow.com to provide the requested
information or with any questions in respect of the forgoing.

Yours truly,

COLLINS BARROW TORONTO LIMITED

In its capacity as Court-appointed Receiver of
2267 Industrial Street, Burlington, ON

and not in its personal capacity

per: AN )
Arif Dhanani, CPA, CA, CIRP

Cc: M. Greenglass - via email (greenglass@bglaw.ca)
J. Larry - via email (ieff.larry@paliarerolend.com)
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EXHIBIT “E”
(SEALED)

SUMMARIES/COPIES OF THE
APPRAISALS OF THE PROPERTY
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Listing Agreement - Commercial
Lonbwvor
X% Authority to Offer for Sale wraser o 920

m@ @ This Listing iz Exclusive ©
This is a Multiple Listing Service Agreemeont

(Saller's Initials) (Sefier's Initials)
BETWEEN:
BROKERAGE: o DTZ Canada Inc. )
161 Bay Street, Suite 4040, Toronto, Ontario, M5J 251 ) (the "Listing Brokerage®)
SELLER(S): Collins Barrow Toronto Limited in its capacity as Court Appointed Receiver of the mortgaged premises
known municipally as 2267 Industrial Street, Burlington, Ontario
(the “Seller”)
In consideration of the Listing Brokerage listing the real property for sale known as Lt 6 PL 652 Pis1&2 20R19726 Subject to an easement as
in 526597, PIN071340126 {the *Property™
the Selter hereby gives the Lfstmg Brokerage the exclusive and lrrovocablie right ta act as the Setler's agent,
commencing at 12:01 am. onthe 8th day of December 20 158
untll 11:59 pm.onthe 30th day of March ,20 16 (the “Uisting Perlad",
Sefler acknowledges that the fength of the Listing Perlod is negoliatie between the Seller and the Listing Brokerage and, if an MLS®@
fisting, may be subject (o minimun requiremenis of the real eslate board, however, In accordance with the Res! Fstate and Business
Brokers Act of Ontario (2002), If the Listing Perlod excaads six inonths, the Listing Brokerage must obtaln the Seller’s inltlals. 1Salers Initiols)

to offer the property for sale at a price of

One Million Two Hundred and Seven Thousand Doliars (3Can 1,207,000 0.
and upon the tems particuiarly set out herein, or at such other price and/or tenms acceplabie to the Seller. It is understood thet the price andior ferms sel oul
herein are at the Seller's personal request, after full discussion with the Listing Brokerage's representative regarding potential market value of the Property.

The Setler hereby represents and warrants that the Seller Is not a party to any other listing agresment for the Propsrty or agreement to pay
commission to any other real astate brokerage for the sale of the property.

1 DEFINITIONS AND INTERPRETATIONS: For the purposes of this Listing Agreement ("Authority” or “Agreement’), "Seller” includes vendor and a "buyer”
includes a purchaser or a progpective purchaser. “Real property” includes rea! estate as defined in the Real Estate and Business Brokers Act (2002),
The "Property” shall be deemed to Include any part thereof or interest therein. This Agreement shall be read with all changes of gender or number
required by the context. For purposes of this Agreement, anyone introduced or shown the property shall be deemed to include any spouse, heirs,
executors, administratoers, successors, assigns, related corporations and affifiated corporations. Related corporafions or affiliated corporations shail
include any corporation where one half or a majority of the shareholders, directors or officers of the related or affiliated corporation are the same
person(s) as the shareholders, direclors, or officers of the corporation introduced or shown the praperty.

2 COMMISSION: In consideralion of the Listing Brokerage listing the Property for sale, the Seller agrees to pay the Listing Brokerage a commission
of 5 % of the sale price of the Property

OR such other terms and condilions as the Seller may accepl, jrovided thal no commiission shail be payable uniess the sale closes and the Seller
recelves the funds indicated by the accepted Agreement. The Seller further agrees to pay sueh commission as calculated above if an agreement 1o
purchase is agreed to or accepled by the Seller and gloses, or anyone on

The Seller's behalf within 80  days after the expiration of the Listing Period (Holdover Period), so long as such agreement is with anyone

who was introduced to the property fram any saurce whatsoever during the Listing Period or shown the property during the Listing Periad.

All amounts set aut as commigsion are to be paid plus applicable taxes on such commission.

3 DEPOSIT: All deposits are to be held by the Seller in the Seilers Trust Account and shall be dispensed on closing as decided by the Sellers Solicitor,

INITIALS OF LISTING BROKERAGE: @ INITIALS OF SELLER(S) m
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10.

L]

REPRESENTATION: The Seller acknowiedges that the Listing Brokerage has provided the Saller with information explaining agency ratationships, including
information on Selier Rapresantation, Sub-Agency, Buyer Representation, and Muitiple Representation and Customer Service.
The Seller authorizes the Listing Brokerage to co-operate with any other registered resl estate Brokerage (co-operating Brokerage), and to offer to

pay the co-operating Brokerage a commission of 28 9 ofthe sale price of the Property or

out of the comnission the Seller pays the Listing Brokerage. The Selier undarstands th ass the Sefler is othenyiss informad, the co- op
reprasenting the interests of the buyer in the transaction. The Seller further acknowledges that the Listing Brokerage may be listing other proparties that may be
similar to the Selier's Property and the Seller heraby consents to the Listing Brokerage acting as an agent for more than ona seller without any claim by the Seilar
of conflict of interest, Uniess otherwise agreed in wriling batween Seller and Listing Brokerage, any commission payable to any other Brokerage shall be paid
out of the commission the Selfer pays the Listing Brokerage.

MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the Listing Brokerage may ba entering into buyer agency agreements with buyers
who may be interested in purchasing the Seller's Property. In the event that the Listing Brokerage has entered into of anters inta & buyer agency Agreement
with a prospective buyer for the Seliers Property, the Listing Brokerage will obtain the Seller's written cansent to represent both the Saller and buyer for the
transaction at the sariiest practical opportunity and in ali cases prior to any offer to purchase baing submitied or presented,

The Seller understands and acknowledges that the Listing Brokerage must be impartial and equally protect the interests of the Seller and the buyer, in the
transaction. The Setler understands and acknowledges that when representing both the Seller and the buyer, the Listing Brokerage shall have duty of full
disctosure to bath the Seller and the buyer, including a requirement lo disclosa all factual information about the property known 1o the Listing Brokaraga.

Howaver, the Seller further understands and acknowledges that the Listing Brokerage shall not disclose;

e that the Seller may or will accept less than the listed price, unless otherwise instructed in writing by the Seller,

e thatthe buysr may or will pay more than the offered price, unless atherwise Instructed in writing by the buyer;

° the motivation of or personal infarmation about the Seller or buyer, unless otherwise instructed In writing by the party to which the information
applias or untess failuse to disciose would constitute fraudulent, uniawfut or unethical practice,

= the price the buyer should affer or the price the Seller should accept, and

= the Listing Brokerege shall not disclose to the buyer the tenms of any offer.

However, it is undarstood that factual market information about comparable properties and information known to the Listing Brokerage concerning potential
uses for tha Property will be disclosed to both Seller and buyer to assist them to come to their own conclusions.

Where a Brokerage represents both the Seller and the Buyer (multiple representation), the Brokerage shail not be entitled or authorized
to be agent for eithar the Buyer or the Seiler for the purpose of giving and recelving notices.

MULTIPLE REPRESENTATION AND CUSTOMER SERVICE: The Seller understands and agrees that the Listing Brokerage also provides representation
and customer service to other sellers and buyers. If the Listing Brokerage represants or provides custormer sarvice to more than one seller or buyer for the
same trads, the Listing Brokerage shall, in writing, atthe earliest practicable appariunity and before any offer is made, inform all seflers and buyars of the
nature of the Listing Brokerage's relationship to each seller and buyer.

REFERAL OF ENQUIRIES: The Seller agrees that during the Listing Period, the Seller shall advise the Listing Brokerage immediately of afl enquinies from
any source whatsoaver, and all offers o purchase submitted shall ba immediately submilted to the Listing Brokerage by ihe Saller belora the Seller accepls
or rejects tha same. I any. enguiry during the Uisting Pedod resuls in the Seller's accepting a valid offer (o purchase during the Listing Period or within the
Holdover Period aftar the expiration of the Listing Pariod duscribad above, the Sellar agrees to pay ihe Listing Brokerage the amount of commission set out
above, payable within five (5) days following your written demand therefor, pravided such sale closes otherwise no commission is payable.

MARKETING: The Seller agrees to allow the Listing Brokerage to show and permii prospective buyers to fully inspact the Property during reasonable hours
and the Seller gives the Listing Brokerage the sole and exclusive right te place your *For Sale” and "Sold” sign upon the Property.

WARRANTY: The Seller represents and warrants that the Seller has the exclusive authority and power 1o axecute this Authority to offer tha Property for
sale.

INDEMNIFICATION AND INSURANCE: The Selier will not hold the Listing Brokerage and representatives of the Brokerage responsibie for any loss or damage
to the Praparty or contents occurring during the feam of this Agraement causad by the Listing Brokerage or anyone else by any means, including theft, fire or
vandalism, other than by the Listing Brokerage's gross negligence or wiliful act.

VERIFICATION OF INFORMATION: The Seller authorizes the Listing Brokerage to obtain any information from any regulatory authorities, governmants,
mortgagess or others affacting the Property and the Seller agress to exscule and deliver such further sulhonizations in this regard as may be reasonably
required. Tha Saller hereby authorizes, instructs and directs the above noted regulatory authorities, govammaents, mortgagees or others to release any and
all information to tha Listing Brokerage.

FEE IN CASE OF REDEMPTION OR PURCHASE BY ANY EXCLUDED PARTY: In the event of a mortgage redemplion by 2267 Industrial Street

Investments Ltd. Fred Weidner and Marlene Joan Dotzlow, or a Purchese by any excluded party outlined in Schedule "A" of this Agreement, then a fee of

Seven Thousand Five Hundred Dollars ($7,500.00) plus HST shall be payable by the Seller to the Listing Brokerage Firm, and all costs associated with this
agreament at the time the redemption occurs,

_

S
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14. USE AND DISTRIBUTION OF INFORMATION: The Seller cansents to the collection, use and digclosure of personal information by the Brokerage for the
purpose of listing and marketing the Properly including, but not limited to: lisling and advertising the Property using any medium including the Internet; disclasing
Property infarmation to prospective buyars, brokerages, salesparsons and others wha may asgist in the sale of the Property; such ather use of the Seller's
personal information as ia consistent with listing and marketing of the Property. The Seller consents, If this is an MLS® Listing, to placament of the listing
information and sales infarmation by the Brokerage into the database(s) of the appropriate MLS® system(s), and to the posting of any documsnts and other
information (including, without limitation, photographs, images, graphics, audio and video recordings, virual tours, drawings, fioor plans, architactural
designs, artistic renderings, surveys and fisting descriptions) provided by or on behalf of the Seller into the databasa(s) of tha appropriate MLS® system(s).
The Seller acknowledges that the MLS® database is the property of the real estate board(s) and can be licensed, resold, or otherwise dealt with by the
board(s). The Selier further acknowledges that the real estate board(s) may: during the term of the listing and thereafter, distribute the informatlon in the
MLS® databese to any persons authorized to use such service which may include other brokerages, govemment dapartments, appraisers, municipal
organizations and others; market the Property, at its option, in any medium, inciuding electronic media; during the term of the listing and thereafter, compile,
retain and publish any statistics including historical MLS® data and retain, reproduce and display photographs, images, graphics, audio and video
recordings, virtual tours, drawings, flaor plans, architectural designs, artistic renderings, surveys and listing descriptions which may be used by board
members fo conduct comparative analyses; and make such other use of the information as the Brokerage and/or real estate board(s) deem appropriate, in
connaection with the listing, marketing and selling of real estate during the term of tha listing and thereafter. The Buyer acknowledgas that the information,
peraonal or otherwise (“information™), provided to the real estate board ar association may be stored on databases located ocutside of Canada, in which case
the information would be subject to the laws of tha jurigdiction in which the information is located.

i2. SUCCESSORS AND ASSIGNS: The heirs, exacutors, administrators, successors and assigns of {the undersigned are bound by the terms of this Agreement.

13. CONFLICT OR DISCREPANCY: If there is any conflict or discrepancy between any provision added lo this Agreement (including any Schedule attached
hereto) and any provision in the standerd pre-sel portion hereof, the added provision shall supersede the standard pre-set provision la the extent of such
conflictor discrepancy. This Agreement, including any Schedule attached herato, shall constitute the entire Authority from the Ssller to the Brokeraga. There
is no reprasentation, warranty, coltateral agreement or condition, which affects this Agreement other than as expressed herain.

14. ELECTRONIC COMMUNICATION: This Listing Agresment and any agreements, notices ar other communications contemplated thereby may be transmitted
by means of electronic systems, in which case signeturas shall be deemed to be original, The transmission of this Agresment by me by electronic means shall
be deemed to confirm | have retained a true copy of the Agreement,

THE LISTING BROKERAGE AGREES TO MARKET THE PROPERTY ON BEHALF OF THE SELLER AN REPRESENT THE SELLER IN AN ENDEAVOUR TO
OBTAIN A VALID OFFER TO PURCHASE OR LEASE THE PROPERTY ON THE TERMS SET OUT IN THIS AGREEMENT OR N SUCH OTHER TERMS
SATISFACTORY TO THE SELLER.

Notey Stpevie A macﬁéf) depETo FORMS AN INTEEAAL, Prir OF

LIS JGreEMENT

{Authorized to bind ihe Listing Brokerage) (Data) {Naime of Parsan Signing)

THIS AUTRORITY HAS BEEN READ AND FULLY UNDERSTOOD BY ME AND | ACKNOWLEDGE THIS DATE { HAVE SIGNED UNDER SEAL AND HAVE
RECEIVED A TRUE COPY OF THIS AGREEMENT. Any repressntations contained harein or as shown an the accompanying data form respecting the Property are
true to the best of my knowledge, information and belief.

SIGNED, SEALED AND DELIVERED { have hereunto sst my hand snd seal, Colling Barrow Toronto Limited in its capacity as Court Appointed Receiver

of the mggrtgagef) _f)r@mi \Bw}g? ;nui?tcj})g Iy 8}5\)2?—6; !nﬁzjsﬁfé’ Stmeti By inggnfom)aﬁo,\j o - 5
COLNS BNLRORS THRCAH BIITED, 1N IS CAPACITY (S COURT APPOINTED [lg2aNgis ¢F THE PROFaILT,
D AT _‘_,,Jig?:b:f?wl{\f}émf QEBd STRCET i %ei%u NG TO N féx\f AND g«f{\f?fp\} IS i"i?liﬁcﬂiz’*u{, CAFRC!

L LOC AT
gbzc:afnizc,,ﬁz,.,,l s YT T7R5 083

{Nanma of Sollacy “

hbarde ]

{Signatire of GelienAuthorized Signing Ofiicer) T (sesty {Date (Tel. No.)
{Sipnaiure of SullerfAuthorized Signing Officer) T (sesl)  ([Date) )
DECLARATION OF INSURANCE

The broker/salesperson DTZ Canada Ing. ) —_—
(ama of BrokenSataspeason)

hereby declares that he/she is insured as required by the Real Estate and Business Brokers Act (REBBA) and Regulations.

" Signatura(s) of Brakar/Satasparson)

ACKNOWLEDGEMENT
The Seller(s) heraby acknowledge that the Seller(s) fully understand the terms of this Agreemant and hava raceived a true copy of this Agreement on the

GAYOF e .20

Date:

G of S

e G Date:
{Signature of Seoller)
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Schedule "A"

Exclusions: The Broker acknowledges that the following companies or individuals have been in
discussion with the Seller for passible purchase prior to the engagement of this contract and the
broker acknowledges that should tenancy occur by these Individuals/companies, the Broker is not
entitled to the commissions outlined above in Section 2 af this agreement but shall be
compensated in accordance with Section 10 of this agreement.

A, HyPenn

B. Ben and Jordan Rich
C. Michael Klein

. Br. Phillip Solomon

| “l ci“,,/
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Toronto I COMMERCIAL — SALE
Re%{)%srglie m.  MLS® DATA INFORMATION FORM |
e WAULTIPLE LISTING SERVICE”
MLS® LISTING # i i
. ;ﬂagﬁzﬁ:ﬁz:ﬁg@s D Optlonsl Field FOA BOARD USE ONLY FOR A NEW LISTING OR TO BE

All Proparty Types COMPLETED FOR A RE-AUN.

. PROPERTY INFORMATION

ASSESSMENT HOLL NUMBER (ARN)
L i

[Pine]

1071340126 ;  Greater Toronto Area |

UNIGIPALITY

_Burlington Mountainside [

* MANDATORY IF AVAILABLE
ABBREVIATION APTAINIT #

 STREET NAME
’2267 i ,Industrial i lStreet | L { i |L7P1A2 ]

'PDSTAL CODE

LEGAL DESCRIPTION (LOT: PLAN, COMCESSION) |

1 116, Ple52, Pis 1&2, 20R119726 Subject to an Basement 526597, PIN0O71340126
{ ;

| PROPERTY MANAGEMENT COMPANY |

L OT/BLOGIUNIT CODE 13 'iioi“:.sléz._&'éabﬁ? | LOT IRREGULARITIES

ot neeH BN

‘ Mrest [ Acres ! i
1110 feet lot i 3 [JLot [X Bidg [(J Unit (] Metres
* NOT MANDATORY FOR COMMERCIAL CONDG i }

DIRECTION/MAIN CROSS STREETS {MaP#]  |MAP COL] (NUMERIC) |MAP ROW] (ALPHA)

i+ North Service Road / Brant Street i | [ L
A [F NOT APPLICABLE ENTER “0"

_ PRICE/DATES

| LISTPRICE CODE [MIN. RENTAL TERM] [MAX. RENTAL TERM |
NLYCEUHEEER TGO BT GONCS.
1.$1.207.000 i 1 ) { j ! |
| SELLERNAME
Collins Barrow Toronto Limited in its capacity as Court Appointed Receiver of the mortgaged premises i
1 known municipally as 2267 Industrial Street, Burlington, Ontario |
ontasct conmencement [ Expiny DATE TE
12 /08 /2015 3 /30/2016 . Immediate |
MMDDYYYY MMDDYVYYY
X I onecky BIESET| [AssESSMENT] [assessment vEan] [OOSR -

v X Annual [] T.&0.
$23,369.76 1 Cina [ T™L L2015 b | L N/A
* MANDATORY FOR COMMERCIAL & INDUSTRIAL CONDOS ONLY

5 N
2 2019 Torowtos Flugt Exialy Bosid CYALIVY, A s sstarved, Thia [0 wan dovaloped m (
bf!m’ﬂ o0 iy wsn and RprOGRI oF 18 mEPXNG AdS boonsetd Uiy SELLERS INITIALSC;M( %;ﬁ* - . Page 1 of 4
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| Ge2

"} Commerciai Retail
Proparty
{Do not use for
Sale of Business)

] Highway
Commarcial

] Multi-Use

] Retail

] service

7] Commercial Condo

] nstitutionat#

CATEGORY hom 1) |

7] Automotive Retated

: fJ‘sF Johick i;%.

[7] Hospitality/Food Related

7] Health & Beauty Refated {1 Other

[ Bank*

] Churehv

{"] School*

{71 Reatedl Store Related

] Other»

[ Service Related

+*uses for institutlonal category only

[] Sale of Businass

{] with Property
{1 Without Propenty

{7} Art Suppties

[} Automotive Related
{1 Bakery

{3 Banguet Hall

{"] BarfTavern/Pub

{"} Beauty Salon

"1 Bed & Broakfast
"] BulcharMeat

"} Cabins/Cattages

[T} Coin Laundromat
["} Convenience/Variety
] Copy/Printing

7] Crafta/Hobby

[} Dairy Products

{71 bay Care

[} Deticatasssn

(7] Dstivary/Couriar

{71 Distributing

) Drugstore/Pharmacy
[[] Dry CleaningfLaundry
[} Electronics

] Entertainment

[} Fast Food/Takeout
[7] Fitness/Training

[} Florist

[7] Food Court Ouliat

{C] Footwsar

) FruitVegetable/Market
[) Funeral Home

[ Furniture

7] Garden/Landscaping
[T] Gas Station

] Golf Course

[7] Golf Driving Range
{1 Gravel PivQuarry

] Grocery/Supermarket
[) Hair Salon

) Hardware/Tools

) Home improvement

(" HaletMotelinn
{1 Manulacturing
[ Marina

{7} MedicatiDental
{’] Other

{7 Pizzaria

{_] Real Estate Office
] Restaurant

L] selt Storage
{1 service Ralated
{"} SpasTanning
{77 sporting Goods

{1 Sports/Entertainment

[] Traval Agency
{71 Wood Working

[} store with
Apartment/Office

[ store with
Apariment/Office

[ invesimeni

] Accommodation !
] Apanment 2

"1 Retail

[1 industrial

[7) Bed & Breakfast *
[ Apts-2To 5 Units 2

{") Cabing/Coitages *
[ Aps6To12Unis 2 ) Apts-13To 20 Units 2

] Hotelaoreing

[l other

{71 Apts-Over 20 Units 2 (7] Seniors Residenca 2 {] Olher 2

[ recreational [ Goif 3 ) Marina 3 "} campground 2 [ISportsiEntertainment® Y other 3
] Ofilce
1« taen lor Accommodation only 2 - uses for Apartment only 3 - uses Tor Recrealtonal only All otivere have no ugas.
[ ofice [ ofilce ["] Medical/Dental [ Protessionat Office ] Other
[X} Industrial { | Frea Standing [7] Cooler/Freezer/ { _§ FactoryManufacturing Other ] warenouse
X7 Mutil-Unit Food Inspaciad {"] Laboratory [} Transportation
[ Indusiriat Condo
] Farm [ Agricuitural [] cash Grop [ Livestock [ oner
[ Dairy Producls
[] Land ) Raw (Outside [ Bush {_] HospHatity {1 Parking Lot ) Restricted
Official Pian) [] Golf [T} oftice [} Recreational [ Petait
] pesignated [ Gravel Pit/‘Quarry {7} Other [ Residential [7] warerfront
] indusiriat

14200
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g TOTAL AREA

7] Acres
{7} Hectares ‘
X Square Fest d OFFICE/APT AREA CO
i | [0 sa.FDwisible (check 1)
[} Square Metres
[] Sq. M. Divisible ] Percentage
(X Squere Feat
) Sq. Ft. Divisible
[J Square Metras
b [ 8. M. Divisibie

g 52095 Toewnin Haut Eutatg Soard (’Wl 8’) Al wnmmwtvm frey toury was davelopod

4 OFFICE/APT AREA.

(chock 1)

{1 Percentage
X] Square Foet
1 Saq. Ft. Divisible
[ Square Metres
{1 Sq. M. Divisible

SELLERS INITIALS( ¢ /jy) D (\

 netan Anpa

0
i (ETal ABEA CODE
{chack 1)

] Percentage

] Square Feel

{71 Sq. Ft. pivisible
1 Sauare Metres

] Sa. M. Divisible

=
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WPEQ&MATE E(;;El R SPINKLERS NCLITUR TSI RN HEAT TYPE JOTRETEN GAA nS OUTSIDE STOFAGE
[} New [] No Basebourd o No 17 Yes
[ 0-5 Yaars {1 Partiaf Elec Forcad Air b2 ] U t
[ 6-15 Yaars & Yos Efec Hot Water oo FT L) INL_J
5(1 16 - 30 Yoars Gas Forced Air Closed BOGH
) . (Gas Forced Air Opsn Frl——d Nl ———
[l% :: -:g z::: Y UTITIES | Gas Hot Water WIOTH [} Avaiable ] No K}
... - Nong Yos
Avallable ‘ A
L} 100+ Yours % Yoo S Oit Forced Alr he ELEVATOR NEETTS}
AREA INFLUENCES 1) Olf Hot Watar i
(] Ne Olf Staam {71 Freight/Public [ % [
= . o [[] Yes
(check 2) Othar [7] Freight
[ Greenbelt/Conservation VOLTS| | Propang Gas = None
X Major Highway AMPS Hadianl (L] Public SURVEY
[ Public Transit b Sofar _ " @ No [ ves
[7] Recreation/Community Center Steam Radiators B G ARAGE TYPE FUTSTR)
[} skiing Water Radlators d
] Subways WATER Woodburming v SOIL TEST] (check 1)
PHVSICALLY 1M Municipal wAsHRoOMS| |7 Double Detached [ Construction Audit
HANDICAPPED-EQUIPPED [ None SHIPPING DOOR TYPES in/Out {7} Construction & Enviranmental
L) Other - , S Lane [} Environment Audit
[ 13 o 0 e e evec s ooors - R RIS 5 o
RS Other
WATER SUPPLY TYPES S - g:;s‘d"'su”‘m
G Ne ] (o FTlod INL__|
{1Yes [y No (.check 1 Hgl;l;T Plaza s TR
[7] Bored Woll iy FTL— N Public
‘ UFFI l (check 1) (] custarn _ Regerved/Assigned None
7} No [Z] Community Well R DOUBLE MIAN SHIP DODAS » gingk: Datached E]j zamtaryAv;(Iable
. - p i} Shee anitary + Storm
Panially Removed Drilled Well
= y = L"ij Underground [7] Sanitary + Storm Available
L) Removed L] Dug Wel DOOR Valet p
[ Yes ) Lake/River REny Fr— 1 L Ve [ Sanitary
[ | Shared Well DOOR st [ Sseptic Available
8 CLEAR HEIGHT N wiotH FT L INL_1 | ["PARKING SPACES TOTAL | H Septics
= 5 I .| Slorm
FEET L12) meHes L 1| ®f DITIONING S0 R : : w25 ] [ Storm Availabla
{chack 1)
_mv SIZE NUMBER OF TRAILER
- 1 No DO FTL 1 NL_t ‘ PARKING 5POTS I
WIDTH FT } Nheeod | ] Pantiat DOOR
LENGTH FTL_J iNL J | (] Ves o e R iy

. COMMENTS
EREMARKS FOR CLIENTS[ {use up 1o 483 characters)

1. Appear In the Brokerage Full, Cllent Full and Fiyer Reports {n TorontoMLS.
2. Arg publiehed on the internet.

EXTRAS | (use up o 240 characters)

1. Appsar In the Brokersgs Full and Client Full Reports in TorontoMLs.
2. Arg published on the Intarngt.

o
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_ COMMENTS v . .
{REMARKS FOR BROKERAGES| (use up to 280 characters)

1. Appear in the Eiroker&&a Full Report in TorontoMLS and not on the Cilent Raports.
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10

14

USE
MANDATORY:
OPTIONAL:

EAEESTANDING
MANDATORY:

QPTIONAL:
MANDATOQRY:
QPTIONAL:

QEEICE/APT,
MANDATORY:
QPTIONAL:

IDUSTRIAL AREA
MANDATORY:
OPTIONAL:

HETAIL AHEA
MANDATORY:
OPTIONAL:

DASEMENY
MANDATORY:
OPTIONAL:
CLEAR HEIGHT
MANDATORY:
QPTIONAL:

SPRINKLERS
MANDATORY:

QPTIONAL:
UTILMES
MANDATORY:

OPTIONAL:
WATER
MANDATORY:
AR CON
MANDATORY;
OPTIONAL:
HEAT
MANDATORY:

OPTIONAL:

FOR SALE PER ACRE SQ. FT NET
GROSS LEASE PER 5Q. FT. §Q. M. GROSS
NET LEASE PLUS STOCK SQ. M. NET
OTHER 5Q. FT. GROSS

TIONS _ ALL COMNERCIAL PROPERTY

Sale of Businass
Commereial/Raiail; Farm; Industrial; Invastment; Land; Office;
Store with Apariment/Office

CommercialiRatall; industrial; investmard; Office; Store with
Apartment/Ofice
Farm; Land; Sals of Business

EA
Commerclal/Retail; Fanm; Industrial; lnvestment; Land; Office;

Store with Apartment/Qffice
Salo of Business

Office; Store wilh Apartment/Office
Commercial/Ratail; Farm; Industrial; investmant; Land; Sala
of Business

Induslrial
Commarcial/Retail, Farm; Investment; Land; Sale of
Business; Store with Ap Oftfice

Commuarcist/Retail; Stere with Apariment/Qffice
Farm; Industrial; investment; Land; Office; Sals of Busingss

Sale of Business; Store wilh Apartment/Office
Cammercial/Ratail; Farm; Industrial; Invegimant; Land; Office

Industrial
Commercial/Retail; Farm; investment; Land; Office; Sale of
Business; Siore with Apanment/Office

Commercial/Retail; (ndusirial, Office; Store with
Apaniment/Oftice
Farm; Investment; Land; Sala of Business

Commarcial/Retail; Farm; Induslrial; Investment; Land; Offica;
Store with Apartmeny/Office
Sale of Busingss

For all

Commerciai/Retail; Industiia); investment; Office; Sals of
Businass; Store with Apartmeant/Office
Farm; Land

Commercial/Retail; Farm; industrial; invesiment; Office; Sale
of Business; Store with Aparimant/Qffice
Land

17

18

20

a1

23

24

25

SHIEBING ROORS
MANDATORY:
OPTIONAL:

ELEVATORE
MANDATORY:
OPTIONAL:

BAHKI
MANDATORY:

OPTIONAL:
BAIL
MANDATORY:
OPTIONAL:

SEWERS
MANDATORY:
OPTIONAL:

EINARCIAL STATEMENT
MANDATORY:
OPTIONAL:

CHATTELS
MANDATORY:
OPTIONAL:

FRANCHISE
MANDATORY:
QPTIONAL:

DAYS OPEN
MANDATORY:
OPFTIONAL:

L EMPLOYEES
MANDATORY:
OPTIONAL:

# SEATS
MANDATORY:
OPTIONAL:

LLBO.
MANDATORY:
OPTIONAL:

Industrial
Commercial/Relail; Famm; Invastment; Land; Office; Sale of
Business; Stors with Apartment/Uffice

Office
ComimercialRetail; Farm; industrial; Investment; Land; Sale
of Business; Store with Apartment/Office

Commercial/Ratail; Industrial; invesimant; Office; Sele of
Business; Store with Apariment/Office
Fam; Land

Industrial
Commerclal/Retall; Farm; investment; Land; Office; Sale of
Business; Slore with Apartmant/Office

Land
Commercial/Retall; Farm; Industrial; Investmant; Office; Sale
of Business; Stors with Apartment/Qffice

Sefe of Business
Commercial/iRelail; Farm; Industrisl; Investment; Lard; Office;
Store with Apartiment/Office

Sale of Business
Commarcial/Ratal; Farm; Industrlal; investment; Land; Office;
Stora wilh Apartment/Office

8ale of Businass
Commarcial/Retail; Farm; Industiisl; Investment; Land; Office;
Store with Apariment/Otfice

Sale of Businass
Commercial/Retail; Farm; Industrial; Invastment; Land; Office;
Store with Apartimant/Office

Sale of Business
CommercialRatail; Ferm; Induslrial; investment; Land; Office;
Store wilth Apartment/Office

Sale of Business
CommercigliRetail; Famm; Industrial; invesiment; Land; Office;
Slore wilh Apartment/Qffice

Sals of Business
CommercialfRatall; Farm; Industial; nvestment; Land; Office;
Store wilh Apartment/Office

WEBForms® Jan/2M5
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14

FOR SALE PER ACRE 8Q. FT, NET
GROSS LEASE PER 8Q. FT. $Q. M. GROSS
NET LEASE PLUS STOCK SQ. M. NET
QTHER 8Q. FT. GROSS

IONS - ALL COMMERCIAL PROPERTY TYPES.

USE

MANDATORY: Sale of Business

OPTIONAL: Commarclal/Retail; Farm; Industriel; Investmani; Land; Office;
Slora with Apartment/QOffice

EREESTANDING

MANDATORY: Commercial/Retail; Industrial; invasimant; Office; Store wilh
Apartmant/Qffice

OPTIONAL: Farm; Land; Sale of Buginess

JOTAL LARD/LOG, AREA

MANDATORY: Commercial/Ratail; Farmy; industrial; Investment; Land; Office;
Store with Apariment/Qffice

OPTIONAL: Sale of Business

QFFICE/APY. AREA

MANDATORY: Office; Store with Apartrent/Office

OPTIONAL: Commercia/Relall, Farm; industrial, Invasiment; Land; Sale
of Business

{NDUSTIIAL AREA

MANDATORY: Indusirial

OPTIONAL: Commercigi/Hetail; Farm; Invesiment; Land; Sale of
Businass; Store with Apartmant/Office

RETAIL AAEA

MANDATORY: Commarcial/Retail; Stare with Apartment/Office

OPTIONAL: Farm; Industrial; invastmant; Land; Office; Sale of Business

BASEMENT

MANDATORY: Sale of Business; Store with Apariment/Oftice

OPTIONAL: Commercial/Retail; Fanm; Industrial; Investment; Land; Office

CLEAH HEIGHT

MANDATORY: Industrial

OPTIONAL: Commercial/Ratail; Farm; Investment; Land, Office; Sale of
Business; Store with Apariment/Office

SPAINKLERS

MANDATORY: CommercialPatail; (ndusirial; Office; Store with
Apariment/Office

OPTIONAL; Farm; investment, Land; Sale of Business

UNUTIES

MANDATORY: CommercialfRelail; Farm; Industral; investmany; Land; Office;
Stare with Apartment/Office

OPTIONAL: Sale of Business

WATER

MANDATORY: Fur alf

AR CONDITICNING

MANDATORY: Commercialfotall; Industrial; fnvestment; Offica; Sele of
Buslness; Store with Apariment/Cifice

OPTIONAL: Fanm; Land

HEAY

MANDATORY: Ci fal/Retall; Farm; Industrial; Investment; Office; Sale
of Business; Stora with Apartment/Office

OPTIONAL: Land

i6

17

18

20

2

2

23

24

SHIPPING DOQRS
MANDATORY:
OPTIONAL:

ELEVAIORS
MANDATORY:
OPTIONAL:
HANDATORY:
OPTIONAL:

HALL
RANDATORY:
OPTIONAL:

SEWERS
MANDATORY:
OPTIONAL:

FINANCIAL BTATEMENT

MANDATORY:
OPTIONAL:

CHATTELS
MANDATORY:
OPTIONAL:

ERANCHISE
MANDATORY:
OPTIONAL:

MANDATORY:
OPTIONAL:

£ EMRLOYEES
MANDATORY:
OPTIONAL:

# SEATS
MANDATORY:
OPTIONAL;

L8O,
MANDATORY:
OPTIONAL:

Industrial
Commetcigi/Retall; Farm; investment; Land; Office; Sale of
Businass; Store with Apartment/Qffice

Office
Commerciat/Relal; Farm; Industrial; invastment; Land; Sale
of Business; Store with Apaniment/Office

Commercial/Retall; industrial; investment; Office; Sale of
Business; Store with Apastment/Office
Farm; Land

Industrie)
Commarcial/Retall; Farm; Investment; Land, Office; Sale of
Business; Store with Apartrment/Office

Land
CommerclalfRetall; Fanm; industirial; nvesimant; Office; Sala
of Buginegs; Stare with Apartment/Office

Sale of Business
Commerclal/Reteil; Farm; Industriel; investment; Land; Office;
Store with Apariment/Office

Sale of Buginess
Commerclal/Retail; Farm; Industrial; Investment; Land; Office;
Store with Apartment/Office

Sele of Business
Commercial/Retell; Farm; Industiial; Investment; Land; Office;
Store with Apariment/Office

Sale of Business
Commerclal/Betall; Farm; Industrial; Invesimant; Land; Office;
Store with Apartment/Office

Sale of Business
CommercialfRetail, Farm; Industrial, Invesiment; Land; Office;
Store with Aparimant/Offica

Salo of Busingss
CommercialfRetail; Ferm; Industrial; invesiment; Lard; Office;
Store with Apartment/Office

Sale of Business
CommercialRetail; Farm; Industrial; invesiment; Land; Offics;
Store with Apartmant/Office

WEBForms® Jan/i2015
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FOR SALE PER ACRE SQ. FTNET
GROSS LEASE RPER $Q. FT. SQ. M. GROBS
NET LEASE PLUS STOCK SG. M. NET
OTHER SQ. FT. GROSS

_ COMMERCIAL PROPERTY TYPES

USE

MANDATDRY: 8ale of Business

OPTIONAL: Commerclal/Relall; Ferm; Industrial; Investmant; Land; Offica;
Store with Apartmant/Office

FAEESTANDING

MANDATORY: Commercial/Retail, Industrial; Inveatmant; Qffice; Stors with
Apartmant/Office

OPTIONAL: Farm; Land; Sale of Business

TQIAL LARIBLDG, AREA

IRANDATORY: CommarcialRelell; Farm; Industrial; Investmant; Land; Office;
Store with ApartmantOffice

OPTIONAL: Sale of Busingss

QFFICE/APY. AREA

MANDATORY: Office; Store with Apantment/Office

OPTIONAL: Commarcial/Relail, Farm; Indusirial; Invesiment; Land; Sale
of Businsss

MANDATORY: industrial

OPTIONAL: Commercigl/Retall; Farm; Investmenl; Land; Sale of
Businass; Slore with Apartmant/Office

BETAILAREA

MANDATORY: Commarcial/Retail; Slore with Apariment/Office

OPTIONAL: Farm; Industrial; Investment; Land; Office; Sale of Businesy

BASEMENT

MANDATORY: Sale of Business; Slore wilh Apsriment/Cfiice

OPTIONAL: Commerclal/Retail; Farm; Industrial; Invesiment; Land; Office

MANDATORY: Industrial

OPTIONAL: Co laliRatall; Fam, i s Land; Office; Sale of
Business; Store with Apartment/Office

SPTINKLERS

MANDATORY: CommarcialfRetall; Industral; Office; Store with
Aparimant/Office

QPTIONAL: Farm, Investment; Land; Sale of Business

UTLITIES

MANDATORY: Commerciel/Retall; Farm; Industrial, investment; Land; Office;
Siore with Apartment/Office

QOPTIONAL: Sale of Buginass

WATER

MANDATORY: For alt

Al CONDITIONING

MANDATORY: Commercial/Aslal; Industrial; Invesiment; Office; Sals of
Business; Stors with Ap VOffica

OPTIONAL: Farm; Land

HEAT

MANDATORY: CommercialiRetall; Farm; Industrial; investment; Qffice; Sale
of Business; Store with ApardmentQffice

QOPTIONAL: Lend

15

i6

17

21

22

23

24

25

MANDATORY:
OPTIONAL:

ELEVATORS
MANDATORV:
OPTIONAL:

A
MANDATORY:

OPTIONAL:
RAIL
FAANDATORY:
OPTIONAL:

SEWERS
MANDATORY:
OPTIONAL:

FINANCIAL STATEMENT

MANDATORY:
OPTIONAL:

CHATTELS
MANDATORY:
OPTIONAL:

FRANCHISE
MANDATORY:
OPTIONAL:

RAYS OPEN
MANDATORY:
OPTIONAL:

4 EMPLOYEES
MANDATORY:
OPTIONAL:

4 SEATS
MANDATORY:
OPTIONAL.

L0,
MANDATORY:
OPTIONAL:

&

Industrial
Commareiay/Reteil; Farm; Investment; Land; Office; Sale of
Businesg; Store with Apartment/Office

Office
Commercial/Fetail; Farm; Industrial; Invesimant; Land; Sale
of Buginess; Store with Ap Office

CommercialMetall; Industrial; investmant; Office; Sale of
Business; Store with Apartment/Qffice
Farm; Land

Industrial
Ci

fRetail; Farm; If i, Land; Office; Sale of
Business; Store with Apaniment/Qffice

Land
Commerclal/Retail; Farm; Industrial, invesimant; Office; Sale
of Business; Store with Apariment/Office

Sale of Business
Commerciel/Retail; Farm; industrial; Investment; Land; Office;
Store with Apartment/Office

Sale of Busingss
CommercialRetail; Farm; Industrial; investmant; Land; Office;
Store with Apartment/Office

Sale of Business
CommercialfRetall; Farm; Indusirial; invesiment; Land; Office;
Stare with Apartment/Office

Sale of Buginess
Commercial/etall; Farm; Industrii; tnvestment; Land; Office;
Slore with Apartment/Office

Sale of Buginess
Commercial/Retail; Farm; Industrigl; Investment; Land; Office;
Slore wilh Apartmant/Office

Sals of Buginsss
Commercigl/Retail, Farm; Industrial; investment; Lard; Offica;
Store with Apartment/Offica

Sala of Business
CommarcialRetall; Famn; Iidfustral; Investment; Lard; Office;
Store with Apartmant/Office

WEBForms® Jan/2015
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SALE
COMMERCIAL
MLS® DATA INFORMATION FORM

F orm 590
G

Listing Data Permission Fields

O Yes O e J
ARPOMTHERTS
[0 N OO T T O S 0 O+

The following chart is designed to explain how these two fields work in comhination if a
Brokerage subscribed to these Internet sites:

VOW - Virtual Office Website REALTOR.ca - REALTOR® Website
IDX - internet Data Exchange DDF™ - Data Distribution Facility
DLA - Data License Agreement

Co.mb}i‘na,it_ion‘ Chec‘k“ ":3., S Your I._ist}i'n‘gi .
Distribute to Internet Yes
Permission to Advertise Yes

Goes to: VOW, IDX, DLA, REALTOR.ca, DDF™™

Distribute to Intemet Yes Goes to: VOW, DLA, REALTOR.ca
Parmlssion to Advertise No Will not go to: IDX, DDFY™
Distribute to Intemet No Wil not go to: VOW, IDX, DLA, REALTOR.ca, DDF™

Permission to Advertise Yes or No

Important to note: With the exception of the circumstances in the chart above, if a Brokerage
wishes to advertise another Brokerage's listing, it must have separate written permission
from the Listing Brokerage's Broker of Record. If permission is not granted, the Brokerage
advertising may be in vioiation of MLS® Rule R-430.

WEBForms® Jan/2015
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Collins Barrow Toronto Limited

Court-Appointed Receiver & Manager of 2267 Industrial Street, Burlington, ON

Interim Statement of Receipts and Disbursements
for the period from November 12, 2015 to February 12, 2016

Receipts
Rent Collection
HST Collected

Total receipts (note 1)

Disbursements
Insurance
Appraisal Fees
Repairs & Maintenance
HST Paid
PST Paid
Filing Fees
Utilities

Total disbursements

Excess of receipts over disbursements

Page 1 of 1

21,174.20
2,752.60

23,926.80

2,680.29
5,899.00
2,840.00
1,143.74
208.20
70.00
58.00

f=cd

12,900.23

f=cd

11,026.57

Note 1: Total receipts excludes the amount of the Deposit paid to the Receiver by Bilnia Investments Lid.

Note 2: Total disbursements does not include the cost of the totes purchased by the Receiver to address

the leak in the Property’s roof.

Note
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NOTICE AND STATEMENT OF RECEIVER
(SECTION 245(1) AND 246(1) OF THE ACT)

In the matter of the receivership of the mortgaged premises owned by 2267 Industrial Street
Investments Ltd. (municipally known as 2267 Industrial Street, Burlington, Ontario) (the

“Property”)

The receiver gives notice and declares that:

1.

On the 12th day of November 2015, the undersigned Collins Barrow Toronto Limited was
appointed as receiver and manager (the “Receiver”) in respect of the Property described
below:

Net Book
Value

Building $526,371

Source: Net book value according to 2012 financial statements provided to the Receiver.

The undersigned became a Receiver in respect of the property described above by virtue
of being appointed by the Ontario Superior Court of Justice — Commercial List.

The undersigned commenced the exercise of its powers in respect of that appointment on
the 12" day of November 2015.

The following information relates to the receivership.

a) Address of the Property: 2267 Industrial Street, Burlington, Ontario.

b) Principal line of business: Commercial property units leased out to tenants.

c) Amount owed to the creditors who appear to hold a security interest against the
Property described.

First Source Mortgage Corporation as at $508,748.05
November 13, 2015 - Mortgage

d) The debtor has not, notwithstanding the written requests of the Receiver, provided
a list of creditors to the Receiver. The list of parties which may be creditors of the
Property and the amount owed to each creditor and the total amount due is
attached.

e) The current intended plan of action of the Receiver, to the extent that such a plan
has been determined, is to take possession of, exercise control over, operate or
manage the Property and undertake the marketing and sale of the Property.



NS

f) Contact person for the Receiver:

Talib Contractor

Collins Barrow Toronto Limited

11 King Street West

Suite 700, PO Box 27

Toronto, Ontario M5H 4C7

Telephone: (647) 727-3581

Facsimile: (416) 480-2646

E-mail: tmeontractor@collinsbarrow.com

g) Additional information: A copy of the receivership order is posted on the Receiver's
website at hitp.//www.coliinsbarrow.com/en/toronto-ontario/2267-industrial-street-
burlington-ontario. Other pertinent public information will be posted to this website
as that information becomes available.

Dated at Toronto this 20" day of November 2015.

COLLINS BARROW TORONTO LIMITED
In its capacity as Court Appointed Receiver and
Manager of 2267 In } Street, Burlington, Ontario

Pe Tannenbaum, FCPA, FCA, FCIRP

President



COLLINS BARROW TORONTO LIMITED
In the Matter of the Receivership of tho Property of
2267 Industrial Street, Burllngton, Ontario

MAILING LIST

Unsscured

Canada Revenue Agency

Unlon Gas

Burlington Hydro

Ministry of Finance

Office of Superintendant of Bankruptcy
Wardel! Insurance

City Of Burlington

1050 Notre Dame Avenue, Sudbury, ON, P3A 5C1
P.0O. Box 2001, Chatharn, ON, N7M 5M1

1340 Brant Street, Burlington, ON L7R 327

33 King Street West, Oshawa, ON, L1H 8H5

55 Bay Street N, 8th Floor, Hamitton, ON, L8R 3P7

431 Brant Street, Burlington, ON, L7R 2G3

426 Brant Street, PO Box 5013, Burlington, ON, L7R 326

“LES dollar amounte have not been converled to Canadlan cuvency,

Page 1 of 1

Total

Unknown
unknown
Unknown
Unknown
Unknown
Unknown
Unknown

2
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COLLINS BARROW TORONTO LIMITED
In the Matter of the Receivership of the Property of
2267 Industrial Street, Burlington Ontario

MAILING LIST

Supplementary

Canada Revenue Agency

Regional Intake Centre, Insolvency Ont.
451 Talbot St., P.O. Box 5548

London, ON N6A 4R3
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Court File No, CV-15-4228-00

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:

FIRST SOURCE MORTGAGE CORPORATION
Applicant
- and —

2267 INDUSTRIAL STREET INVESTMENTS LTD.,
FRED WEIDNER and MARLENE JOAN DOTZLAW
Respondents

AFFIDAVIT OF ARIF N. DHANANI
(Sworn February 16, 2016)

I, ARIF N. DHANANI, of the City of Toronto, in the Provinece of Ontario, MAKE
OATH AND SAY:

1. I am a Vice-President of Collins Barrow Toronto Limited (“CBTL”) and as such I have
personal knowledge of the matters to which I hereinafter depose, save and except those
matters based upon information and belief, in which case I have stated the source of such

facts, all of which I verily believe to be true.

2. Pursuant to an order of the Court dated November 12, 2015 (the “Appointment Order”),
CBTL was appointed receiver and manager (the “Receiver”), without security, of the
lands and premises known as 2267 Industrial Street, Burlington, Ontario (the

“Property”).

3. For the period commencing November 12, 2015 to February 12, 2016 (the “Passing of

Accounts Period”), the Receiver has been engaged in various activities in connection

DAY=



with the Property, including collecting rents from tenants, marketing the Property for sale
and receiving offers on same. Particulars of the Receiver’s conduct and activities during
the Passing of Accounts Period are contained in the Receiver’s report dated February 16,

2016.

Attached hereto and marked as Exhibit “A” to this my affidavit is a summary of the fees
charged and periodic accounts rendered by the Receiver in respect of the proceedings for
the Passing of Accounts Period. Copies of the interim invoices which are referenced in

the summary are appended to this affidavit as Exhibit “B”.

In accordance with the provisions of paragraph 11 of the Appointment Order, the
Receiver’s and its legal counsel shall pass their accounts from time to time and for this
purpose, the accounts of the Receiver and its legal counsel are referred to a Judge of the

Ontario Superior Court of Justice at Brampton,

Attached hereto and marked as Exhibit “A” is a detailed invoice (the “Invoice”) for fees
and disbursements incurred by the Receiver in connection with the receivership
administration for the Passing of Accounts Period. The total fees charged by the Receiver
are $37,767.00 and disbursements incurred by the Receiver are $1,258.49, plus HST of

$5,073.31 totaling $44,098.80.

The Invoices are a fair and accurate description of the services provided and the amounts

charged by the Receiver.

Attached hereto and marked as Exhibit “B” is a schedule summarizing the invoices in
Exhibit “A” including the total billable hours charged, the total fees and disbursements

charged and the average hourly rate charged.

I make this affidavit in support of a motion for an Order approving the Receiver’s fees

and disbursements and for no other or improper purpose.



??;ﬁ;’gf{N'BgF(;RE ME at the City of
‘ 0, in the Province of Ontari c
16™ day of February, 2016 flo.onthe

Py

o pisian

Commissioner for Taking Affidavits
(or as may be)

Dante! faphael Welsz, a Commissloner, 81C..
provinee of Owtario, for Colling Barrow
Toronto LLP, Chartered Accountants, and
Colling Barrow Toronte Limited, Trustes In
Bankiuptey. Expires August 8, 2016,

ARIF N. DHANANI



THIS IS EXHIBIT “A” REFERRED TO IN THE
AFFIDAVIT OF ARIF N. DHAANI SWORN
BEFORE ME THIS 16" DAY OF FEBRUARY, 2016

}f
”

o s
.

e
A Commissioner, eic.

Danief Raphiasl Waisz, 8 Demmissioner sto,,
Province of Ontario, for Qolling Barrow

Toronto LLP, Chartered Accountants, and
Collins Barrow Toronto Limitsd, Trustee in
Bankruptcy. Expires August 8, 2016.
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N Collins Barrow

To

Date

Client File

Invoice
No.

Collins Barrow Toronto Limited
Collins Barrow Place

11 King Street West

Suite 700, PO Box 27
Toronto, Ontario

M5H 4C7 Canada

First Source Mortgage Corporation T 416.480.0160

1 Valleybrook Drive, Suite 100 F. 212‘.420:2646
Toronto, Ontario

M3B 257 www.collinsbarrow.com

February 16, 2016

112384-28636 GST/HST: 80784 1440 RT 0001
1

For professional services rendered with respect to the appointment of Collins Barrow Toronto Limited as Court-
appointed Receiver and Manager of 2267 Industrial Street investments Ltd. for the period to February 12, 2016.

Date

Professional Description

11/12/2015

Talib Contractor Preparing narrative for Receiver's webpage regarding receivership; drafting
email to First Source Mortgage Corporation (“First Source”); meeting with
B. Tannenbaum to discuss receivership and proceedings.

11/12/2015

Arif Dhanani Review of Court Order; meeting with B. Tannenbaum and T. Contractor;
telephone call with D. Mandel; email to F. Weidner regarding information
request; email to D. Mandel regarding information available.

11/13/2015

Bryan Tannenbaum | Conference call with D. Mandel and J. Larry regarding background information
required, etc.

11/13/2015

Arif Dhanani Telephone call with D. Mandel regarding update on receivership, insurance,
real estate agent to be selected; email to T. Contractor with priority items/tasks
to be addressed.

11/13/2015

Talib Contractor Correspondence with tax authorities, Union Gas, Burlington Hydro regarding
switching accounts and providing appropriate documents; conference call with
First Source and discussion on next steps.

11/16/2015

Arif Dhanani Review of letter to lessees informing them of Receiver's appointment, amend
same and send to T. Contractor; review of correspondence to be sent to utility
suppliers to building, amend same and discuss with T. Contractor.

11/16/2015

Talib Contractor Correspondence with Burlington Hydro/Union Gas regarding account;
preparing letter to tenants.

11/17/12015

Arif Dhanani Draft letter to F. Weidner and discuss same with D. Nishimura for release,
send copy of letter to counsel; telephone call with J. Larry regarding appraisals
and information received.

11/18/2015

Arif Dhanani Discussion with T. Contractor regarding attending in Burlington to provide
notice to tenants.

11/18/2015

Talib Contractor Attend at 2267 Industrial Street; discussion with tenants regarding Landlord;
prepare S. 245/246 notice; prepare internal memo regarding correspondence
with tenants, attendance at the Property.

11/16/2015

Arif Dhanani Meetings with T. Contractor regarding Receiver's S. 245/246 notice; telephone
call from lessee regarding arrears rent payments; discussion with

W An Indepandant raembrer of
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Date Professional Deécription
B. Tannenbaum with status update.

11/19/2015 Talib Contractor Preparing memo; obtaining quote for property snow removal services;
correspondence with insurance broker regarding insurance claims.

11/20/2015 Donna Nishimura Send out Notice and Statement of Receiver - Section 245(1) and 246(1).

11/20/2015 Bryan Tannenbaum | To record all preliminary time; review of possession memo from T. Contractor;
execute S. 245/246 BIA notice.

11/20/2015 Talib Contractor Preparing memo, discussion with B. Tannenbaum on memo analysis;
corresponding with appraisers regarding potential work; corresponding with
tenants regarding rent payment.

11/23/2015 Talib Contractor Preparation of memo to First Source regarding steps taken by Receiver.

11/24/2015 Talib Contractor Corresponding with Burlington Hydro regarding account and unit inguiries;
corresponding with all tenants regarding rent collection; corresponding with
Absolute Exterior Pros for snow removal; preparation of letter to be mailed to
tenants regarding rent payments.

11/25/2015 Talib Contractor Discussion with insurance company regarding snow removal insurance;
discussion with B. Tannenbaum regarding rent collection, letter to tenants;
assessment of documents received by DTZ regarding rent roll.

11/25/2015 Brenda Wong Review draft letter to tenants,

11/26/2015 Bryan Tannenbaum | Review email from First Source regarding DTZ contacts, message to
D. Mandel regarding same to discuss; telephone call with P. DeGuerre of
Cushman & Wakefield to list the property; email to First Source regarding
status of listing agreement.

11/26/2015 Donna Nishimura Prepare paperwork and deposit rent cheque.

11/26/2015 Talib Contractor Discussion with tenant regarding rent collection; obtain rent cheques for prior
month; contact tenants to notify them of overdue accounts; contact Absolute
Exterior Pros for updated contract terms re snow removal; discussion with
Federation Insurance re continuation of insurance coverage and to be added
as additional insured; preparation of updated rent roll; analyze lease obtained
by one of the tenants.

11/27/12015 Bryan Tannenbaum | Telephone call from P. DeGuerre regarding listing agreement, former agents
and marketing approach, etc.

11/27/12016 Talib Contractor Discussion with tenant regarding snow removal; discussion with Nu Carpet
Cleaning & DAT Construction (tenants) regarding rent collection and emailing
Appointment Order to them.

11/27/2015 Donna Nishimura Prepare paperwork for deposit of rent cheques.

11/30/2015 Arif Dhanani Review correspondence drafted by T. Contractor and amend same; meet with
T. Contractor regarding status of file and update.

11/30/2015 Talib Contractor Discussion with A. Dhanani regarding rent collection/payments; corresponding
with tenants regarding rent payments and confirming payments sent.

12/1/2015 Arif Dhanani Review draft letter to tenants sent by Paliaire Roland LLP; discussions with
T. Contractor regarding tenants, rent arrears, Paliaire Roland letter; review
correspondence drafted by T. Contractor regarding lawyer's letter to Weidner
and amend same; review of listing agreement, schedules thereto and
marketing fiyer; emails to and from P, DeGuerre.

12/1/2015 Donna Nishimura Prepare paperwork for deposit of cheques.
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12/1/20156 Talib Contractor Corresponding with Receiver's counsel regarding letter to tenants with respect
to rent arrears; preparation of R&D; preparing cheque requisitions to Absolute
Exterior Pros, S. Katchen Appraisals and OSB.

12/212015 Arif Dhanani Telephone call with P. DeGuerre regarding amendments required to listing
agreement, data sheets and marketing flyer; emails to/from P. DeGuerre;
review amended listing agreement and make further amendments, send same
to P. DeGuerre.

121212015 Talib Contractor Updating rent roll with cheque received from tenant; discussion with
A. Dhanani regarding rent collection and sale of property.

12/3/2015 Arif Dhanani Review and amend letter to Nu-Carpet Cleaning regarding rent arrears and
rent payable to Receiver; review amended Listing Agreement; discussion with
P. DeGuerre; send Listing Agreement, data sheets and marketing flyer to
counsel and First Source for comments.

12/3/2015 Donna Nishimura Prepare paperwork for deposit of cheques.

12/3/2016 Talib Contractor Preparing letter to tenant regarding rent payment; discussion with Receiver's
counse! regarding rent notice.

12/4/2015 Talib Contractor Attend at property to meet S. Katchen for appraisal of Property; update
insurance documentation.

12/4/20156 Arif Dhanani Emails to/from P. DeGuerre regarding listing agreement and changes thereto,
excluded purchasers and commissions payable; discussions with T. Contractor
regarding attendance at property with appraiser and responding to his
questions.

12/7/2015 Talib Contractor Preparation of rent roll and floor plan to give to appraisers.

12/7/12015 Donna Nishimura Prepare paperwork for deposit of rent cheques.

12/7/20156 Arif Dhanani Emails from/to P. DeGuerre; review of listing agreement for signature and
email o P. DeGuerre regarding changes not incorporated; telephone call with
P. DeGuerre; review of amended listing agreement, execute same and send to
P. DeGuerre.

12/8/2015 Bryan Tannenbaum | Review various emails on listing of the property; discussion with A. Dhanani on
status and supervision, etc.

12/8/2015 Talib Contractor Meeting with appraiser (Bob Kosar) at site; preparation of R&D;
correspondence with Wardell Insurance.

12/9/2015 Arif Dhanani Review email on insurance from T. Contractor and insurance invoice, approve
invoice and facilitate payment thereof.

12/10/2015 Talib Contractor Corresponding with tenants regarding rent payment; corresponding with snow
removal company.

12/11/2015 Talib Contractor Providing keys to reaitor; corresponding with realtor regarding property
viewings.

12/14/2016 Talib Contractor Corresponding with insurance agent to obtain accurate invoice; prepare R&D
and update rent tracker.

12/156/20156 Arif Dhanani Discussions with T. Contractor regarding tenants and non-payment of arrears
rent; telephone cali with P. DeGuerre regarding offer from Modi Technologies
Inc. and email to P. DeGuerre regarding same.

12/16/2015 Talib Contractor Discussion with A. Dhanani and J. Larry regarding collection of rent arrears.

12/16/2015 Arif Dhanani Discussions with T. Contractor, review draft reporting email to B. Tannenbaum

% Collins Barrow
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and comment on same.

12/17/2015 Talib Contractor Discussion with appraisers regarding report status; updating R&D and
upcoming commitments.

12/18/2015 Arif Dhanani Review message from P. DeGuerre and return call; discussion with T,
Contractor and B. Tannenbaum re status of Property.

12/18/2015 Bryan Tannenbaum | Discussion with T. Contractor regarding status of Property and administration.

12/18/2015 Talib Contractor Corresponding with B. Tannenbaum/A. Dhanani regarding status of Property;
discussion with appraisers regarding report status; updating R&D and
upcoming commitments.

12/23/2015 Bryan Tannenbaum | Review of S. Katchen appraisal.

12/30/2015 Talib Contractor Attend at Property to view any potential damage from window being left open
by tenant and to assess if heating is working; review and prepare summary of
Property appraisals.

1/4/2016 Bryan Tannenbaum | Receipt and review of email from D. Mandel regarding status and respond
thereto.

1/4/20186 Arif Dhanani Telephone call with P. DeGuerre regarding Schedule B and clauses to be
inserted into offer; email to P. DeGuerre with language regarding deposits and
standard clauses.

1/4/2016 Donna Nishimura Prepare paperwork for deposit of rent cheques.

1/5/2016 Arif Dhanani Discussions with T. Contractor regarding lessor of Unit 5.

1/5/2016 Talib Contractor Corresponding with Burlington Hydro regarding hydro status in units;
corresponding with tenants regarding rent collection.

1/6/2016 Sandra Pereira Prepare disbursement cheques; post deposit in Ascend.

1/6/12016 Bryan Tannenbaum | Telephone call with J. Larry regarding status and responding to Burstein.

1/6/12016 Arif Dhanani Detailed review of appraisal from B. Kosar, email to B. Kosar with questions on
appraisal; telephone call with B. Kosar to discuss questions; meetings with
T. Contractor regarding tenant in Unit 5; telephone call with S. Katchen
regarding second appraisal.

1/6/2016 Talib Contractor Corresponding with B. Kosar regarding appraisal; corresponding with tenant
regarding renting additional space; corresponding with CRA regarding tax
collection on receivership property.

1/7/2016 Talib Contractor Visit to client site; corresponding with Burlington Hydro regarding account;
corresponding with ESA regarding inspection schedule.

1/7/2016 Arif Dhanani Discussions with T. Contractor regarding requirement for TSSA inspection in
Unit 4, Union Gas and lack of heat in vacant units, access issues with respect
to leased units.

1/7/12016 Donna Nishimura Prepare paperwork for deposit of rent cheques.

1/8/2016 Talib Contractor Reviewing rent cheques received.

1/11/2016 Arif Bhanani Telephone call with P. DeGuerre, draft acknowledgement and release for
information provided by Receiver and send to J. Larry for comments; emails
to/from J. Larry.

1/12/2016 Arif Dhanani Telephone call with J. Larry regarding purchaser acknowledgement and

release for documentation to be provided, finalize and send to P. DeGuerre;
emails to/from T. Contractor regarding messages from P. DeGuerre.

g@j Collins Barrow
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1/13/2016 Talib Contractor Meeting with ESA inspector; discussions with realtor.

1/13/2016 Sandra Pereira Prepare disbursement cheque; post deposit in Ascend.

1/13/2016 Arif Dhanani Correspond with P. DeGuerre regarding acknowledgement and release
document; discussions with T. Contractor regarding status of building and
respond to various questions thereon.

1/15/2016 Bryan Tannenbaum | Receipt and review of Burstein letter regarding acknowledgment and consent
to register Order on title; responding letter sent with executed document.

1/18/2016 Arif Dhanani Discussions with T. Contactor regarding Unit 4; telephone call from
P. DeGuerre regarding Painting Canada and forward P. DeGuerre's email to
J. Larry; email to Painting Canada with respect to Court Order, receivership
and stay of proceedings; review writ of execution and email regarding same
from J. Larry.

1/18/2016 Talib Contractor Discussion with J. Larry regarding leasing requirements.

1/19/2016 Talib Contractor Discussion with tenant and A. Dhanani regarding leasing additional space.

1/20/2016 Arif Dhanani Email to J. Larry regarding update on offers; review of signed
acknowledgement received from P. DeGuerre regarding potential purchaser;
email fo P. DeGuerre regarding Painting Canada; discussion with
T. Contractor regarding file administration.

1/25/2016 Sandra Pereira Prepare dishursement cheque.

1/26/2016 Arif Dhanani Review standard APS and modify for engagement, send same to J. Larry for
review and amendment.

1/27/2016 Arif Dhanani Review documentation acknowledgements sent by P. DeGuerre; commence
drafting offer summary; commence review of proposed amendments by
J. Larry.

1/28/2016 Arif Dhanani Finalize review of amendments from J. Larry; telephone call with J. Larry to
discuss changes, incorporate changes and send back to J. Larry for insertion
of language in certain sections of agreement; telephone call with P. DeGuerre
regarding offers; reviewing offers; draft offer summary and send to
B. Tannenbaum and J. Larry for comment; meet with B. Tannenbaum.

1/29/2016 Arif Dhanani Email to First Source with offer summary and comments; emails from/to First
Source; telephone call with P. DeGuerre and purchaser regarding next steps;
draft Statement of Estimated Realizations and discussion on same with
B. Tannenbaum; subsequent telephone call with P. DeGuerre regarding offers.

1/29/2016 Talib Contractor Prepare R&D schedule,

2/1/2016 Donna Nishimura Prepare paperwork for deposit of rent cheques.

2/1/2016 Arif Dhanani Review of correspondence from E. Burstein and telephone call with same,;
discussion with T. Contractor regarding information requested by E. Burstein;
review of source documents and information gathered by T. Contractor and
email o E. Burstein in this regard.

2/112016 Talib Contractor Prepare R&D; prepare correspondence to iegal counsel regarding sale of
property; corresponding with Union Gas and Burlington Hydro regarding
account balance and closure.

2/2/2016 Arif Dhanani Review of changes made tc APS by E. Burstein and draft email responding to
correspondence received from E. Burstein; send APS to purchaser.

21312016 Sandra Pereira Post deposits to Ascend.

%‘ Colling Barrow
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21512016

Arif Dhanani

Emails to/from P. DeGuerre regarding receipt of deposit cheque for purchaser.

2/8/2016

Donna Nishimura

Prepare paperwork for deposit of cheque.

2/8/2016

Talib Contractor

Discussion with DTZ regarding roof leak at Property; corresponding with Hydro
regarding account management.

21912016

Arif Dhanani

Correspond with Bilnia Investments; discuss roof leak with Pronto General
Contractors and arrange for meeting with T. Contractor at site to review and
address leak; commence draft of First Report of Receiver.

2/9/2016

Talib Contractor

Corresponding with DTZ regarding listing of property; discussion with
A. Dhanani regarding roof leak at Property.

2/10/2016

Arif Dhanani

Drafting Receiver's first report; telephone calf with First Source regarding roof
leak; discussion with T. Contractor regarding attendance with Pronto General
Contracting; telephone call with Anax Roofers regarding attendance on
February 11, 20186 to fix roof leak.

2/10/2016

Talib Contractor

Attend at Property to meet with Pronto Contractors to assess roof leak.

2/11/2016

Sandra Pereira

Post deposits to Ascend.

2/11/2016

Arif Dhanani

Email to J. Larry regarding Receiver's report and clarification required;
telephone calls with T. Contactor regarding attendance at premises with Anax
Roofers with respect to roof leak; finalize first draft of Receiver's First Report
and send to D. Weisz for comments; discussions with D. Weisz; contact First
Source for updated discharge statement; telephone call with E. Burstein
regarding property tax and water payments and rendering of Burstein &
Greenglass' invoices.

2/11/2016

Talib Contractor

Visit to 2267 Industrial with Anax Roofing to assess the situation; purchase
totes from Walmart to mitigate potential further leakage in vacant units;
discussion with A. Dhanani regarding further course of action; discussion with
Anax Roofing to schedule next steps.

2/11/2016

Daniel Weisz

Review Receiver's first report to court and discussion with A, Dhanani on
same.

211212016

Talib Contractor

Discussions with DTZ regarding rent roll; prepare internal memo regarding
attendance at Property and roof leak.

211212016

Arif Dhanani

Review amendments from D. Weisz to Receiver's first report and incorporate
changes, as appropriate; send report to E. Burstein and J. Larry for comments;
review draft Order sent by J. Larry and provide comments thereon.

211212016

Daniel Weisz

Review updated report to Court and discussion with A. Dhanani on same;
review J. Larry comments on draft report.

To all other administrative matters with respect to this engagement, including
supervision, all meetings, telephone attendances, file organization and written
and verbal correspondence to facilitate the foregoing.

@: Coliins Barrow
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FEE SUMMARY

Professional Level Hours Rate Fees
Bryan A. Tannenbaum, FCPA, FCA, FCIRP President 410 $ 52568 2,162.50
Daniel R. Weisz, CPA, CA, CIRP Senior Vice President 2.40 $ 495 1,188.00
Arif N. Dhanani, CPA, CA, CIRP Vice President 47.80 $ 350 16,730.00
Brenda Wong, CIRP Senior Manager 0.20 $ 350 70.00
Talib M. Contractor, CPA, CA Senior Analyst 88.70 $ 195 17,296.50
Sandra Pereira Estate Administrator 160 $ 110 176.00
Donna Nishimura Estate Administrator 140 $ 110 164.00
Total hours and professional fees 146.20 $ 37,767.00
Disbursements

Travel $4903.72

Courier 50.44

Keys 20.15

Buckets for leakage at site 113.23

Postage re Notice & Stmt of Receiver 5.45

Photocopies re Notice & Stmi of Receiver 7.08

ESA Invoice re Unit 4 Inspection 273.42

Ascend Level 3 Accounting Licence 275.00

PPSA 20.00
Total disbursements $ 1,258.49
Total professional fees and disbursements $ 39,025.49
HST@ 13% 5,073.31
Total payable $ 44,098.80

PAYMENT BY VISA ACCEPTED

VISA NUMBER Expiry Date
Name on Card Amount

WIRE PAYMENT DETAILS

For CA% Payments: For credit to the account of Collins Barrow Toronto Limited, Account No. 65-84818, Canadian Imperial Bank of Commerce
Branch No, 00002, Commarce Court Banking Centra, Toronto, ON M5L 1G9

PLEASE RETURN ONE COPY WITH REMITTANCE

Terms: Payment upon receipt. Interast will be charged at the rate of 12% per annum (1% per month} on ovardue accounts.
The Collins Barrow tradermarks are used under license.

%{: Collins Barrow



THIS IS EXHIBIT “B” REFERRED TO IN THE
AFFIDAVIT OF ARIF N. DHANANI SWORN
BEFORE ME THIS 16™ DAY OF FEBRUARY, 2016

., 3

e el

A Commissioner, gte,
Danle! Raphast Weisz, a Commissionss, etc.,
Province of Ontarlg, for Collins Barrow
Torento LLP, Chartered Accountants, and
Collins Barrow Toronto Limited, Trustee in
Bankrupicy. Expires August 8, 2016

Calculation of Average Hourly Billing Rates of
Collins Barrow Toronto Limited
for the Passing of Accounts Period

Invoice Billing Period Total Fees | Disburse- HST Hours | Average Total
No. ments Hourly
Rate
1 November 12, 2015 to $37,767.00 | $1,258.49 | $5,073.31 146.20 | $258.32 | $44,098.80
February 12,2016
Total $37,767.00 | $1,258.49 | $5,073.31 146.20 | $258.32 | $44,098.80
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Court File No. CV-15-4228-00

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

FIRST SOURCE MORTGAGE CORPORATION

Applicant
-and -
2267 INDUSTRIAL STREET INVESTMENTS LTD.,
FRED WEIDNER and MARLENE JOAN DOTZLAW
Respondents

AFFIDAVIT OF LINDSAY SCOTT

(Sworn February 16, 2016)

I, Lindsay Scott, barrister and solicitor, of the City of Toronto, in the Province of
Ontario, MAKE OATH AND SAY:

1. I am an associate lawyer in the law firm of Paliare Roland Rosenberg
Rothstein LLP (“Paliare Roland”). | have personal knowledge of the matters to

which | hereinafter refer.

2. Pursuant to the order of the Honourable Mr. Justice Snowie dated
November 12, 2015 (the “Appointment Order”), Collins Barrow Toronto Limited
was appointed the receiver (the “Receiver”’) of the lands and premises

municipally known as 2267 Industrial Street, Burlington, Ontario (the “Property™).



3. Pursuant to the Appointment Order, Paliare Roland has provided services
to and incurred disbursements on behalf of the Receiver. The detailed invoices
attached hereto and marked as Exhibit “A” (the “Dockets”) set out Paliare

Roland’s fees and disbursements from September 9, 2015 to February 15, 2016.

4. The Dockets describe the services provided and the amounts charged by

Paliare Roland.

5. The following is a summary of the professionals whose services are
reflected in the Dockets, including hourly rates, fees billed, hours billed and the
average hourly rate charged by Paliare Roland. The hourly rates charged are

the usual hourly rates charged by Paliare Roland for the listed professionals.

Professional Hourly Rate Hours Billed Fees Billed
Jeff Larry, Partner, $575/hr 19.6 $11,550.00
2001 Call
Shoshana Israel, $210/hr 2.3 $483.00
Law Clerk
Total 21.9 $12,033.00
Average Rate $549.45

SWORN BEFORE ME, at the City of
Toronto, in the Province of Ontario this
16" day of February, 2016.

N e e e N S N’

A commissioner, etc.

! Lindsay Soott
( QU 9% TR

Doc 1732617 v2



This is Exhibit “A” referred to in

the Affidavit of Lindsay Scott

)
sworn thngﬂ@; day of February, 2016

r;"s ; £
/}a Y, g g,

A C'B”r”ﬁé:/n;jsféi*onér for Taking Affidavits
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“equested by: {511) Sarita Sanasie Printed: 2016/02/16 9:41:35AM

. VD
Status: Active - Active Invoice#: NJA mlgﬁ
Date: N/A

Draft Detailed Invoice Report
Paliare Roland Rosenberg Rothstein LLP

155 Wellington St. West, 35th Floor
Toronto, ON
M5H 3H1

Billina Contact and Address:
Collins Barrow Toronto Limited
Collins Barrow Place

Client/Matter: {6595 - 24237) Collins Barrow Toronto
Limited
Reference No.:

11 King Street West, Suite 700
Toronto, Ontario

Canada M5H 4C7

Attention: Bryan Tannenbaum
Phone:() (416) 480-0160

Client Responsible: (8888) Paliare Roland
Matter Responsible: (157) Jeffrey Larry
Billing Member: (157) Jeffrey Larry

Format: (AAFull) AAFull - 6-Column - Date, Member,
Description, Rate, Hours, Amount - FullDetails.doc
Rate Category: A Base Rate Category

Special Rates: N/A

Status:

RE: 2267 Industrial Street, Burlington;

FOR PROFESSIONAL SERVICES RENDERED on this matter for the period ending :

Date Member Description Time Rate Value
09-09-2015 JL Discussion with E. Burstein; tel call with D. Mandel; 0.50 575.00 287.50
09-10-2015 JL Review draft affidavit; 0.30 575.00 172.50
09-16-2015 JL Review draft Order; email correspondence with B. 0.40 575.00 230.00

Tannenbaum and M. Greenglass;
10-14-2015 JL Email correspondence with M. Greenglass; review draft Order; 0.20 575.00 115.00
10-15-2015 JL Telephone call with M. Greenglass; email correspondence with 0.40 575.00 230.00
B. Tannebaum;
11-02-2015 JL Telephone call with M. Greenglass; conference with L. Scott; 0.30 575.00 172.50
11-13-2015 JL Review file; participate in conference call with B. Tannenbaum 0.90 575.00 517.50

and D. Mandel; follow up;

11-17-2015 JL Telephone call with Burstein Greenglass; email 0.40 575.00 230.00
correspondence with D. Mandel; discussion with counsel;

DraftDetailedinvoiceReport.rpt Page 1o0f4 ...



Client/Matter: (6595 - 24237) 2267 Industrial Street, Burlington

12-01-2015

12-02-2015

12-03-2015

12-29-2015

01-06-2016

01-11-2016

01-12-2016

01-18-2016

01-18-2016

01-26-2016

01-27-2016

01-28-2016

01-28-2016

02-02-2016

02-04-2016

02-09-2016

02-08-2016

02-12-2016

DraftDetailedinvoiceReport.rpt

Ji

Ji

JL

JL

JL

JL

J

JL

Ji

JL

JL

JL

Ji

JL

Sl

JL

Sl

Telephone call with T. Contractor; draft letters; email
correspondence;

Discussion with T. Contractor; draft letter to Weidner; review
and consider issues;

Draft and send letter to tenants; Telephone call with Receiver;
correspondence with Receiver;

Correspondence with D. Mandel; email correspondence re:
update;

Discussions with Receiver; draft letter to E. Burstein;

Review and revise Acknowledgment and Release form;
Telephone call with A. Dhanani;

Correspondence with client re: several issues;

Review of e-mail correspondence from J. Larry; conduct
property search for 2267 Industrial Street; e-mail
correspondence with J. Larry; conduct execution search for
2267 Industrial Street Investments Ltd.; telephone call with
Sheriff's office to obtain copy of Writ;

Correspondence with A. Dhanani; email with A. Mills; review
property search;

Correspondence with A. Dhanani;

Review and discuss Asset Purchase Agreement; consider
issues; correspondence with A. Dhanani;

Review and revise Agreement of Purchase and Sale; email
correspondence; Telephone call with A. Dhanani;

Correspondence with E. Burstein; correspondence with A.
Dhanani; review summary of offers; review email from A.
Dhanani re: offers;

Review and finalize form of Agreement of Purchase and Sale;
correspondence with E. Burstein;

Correspondence with A. Dhanani;

E-mail correspondence with J. Larry; conduct property search
for 2267 Industrial Street;

Telephone call with E. Burstein; correspondence with A.
Dhanani; commence preparation for court materials;

Review of e-mail from J. Larry; telephone discussion with J.
Larry; conduct various searches for 2267 Industrial Street
[nvestments Ltd.; e-mail correspondence with J. Larry;

o~ 5 O3
2 lnﬂv?ﬁ?ce): N/A

0.40 575.00 230.00
0.60 575.00 345.00
0.80 575.00 517.50
0.30 575.00 172.50
0.50 595.00 297.50
1.10 585.00 654.50
0.40 595.00 238.00
0.50 210.00 105.00
0.30 595.00 178.50
0.30 595.00 178.50
1.80 595.00 1,071.00
1.70 595.00 1,011.50
0.30 595.00 178.50
0.70 595.00 416.50
0.20 585.00 119.00
0.30 210.00 63.00
0.90 595.00 535.50
1.50 210.00 315.00
Page20f4 ...



Client/Matter: {6595 - 24237) 2267 Industrial Street, Burlington

02-12-2016 JL Drafting order; review and comment on Receiver's Report;
correspondence with M. Greenglass and E. Burstein;
Telephone call with A. Dhanani;

02-14-2016 JL Drafting opinion;

02-15-2016 JL Finalize order, opinion and fee affidavit; correspondence with
A. Bhanani and E. Burstein;

TOTAL FEES:
Less Applied Discount:

HST 13%(ON,NB,NL)

TOTAL FEES, DISBURSEMENTS & TAXES:
Less Funds Applied from Trust:

TOTAL AMOUNT DUE ON THIS INVOICE:

*This portion of the report does not take into consideration allocation rules.

2.80

1.50

1.50

595.00

595.00

595.00

D40

nvoice#: N/A

1,666.00

892.50

892.50

12,033.00
.90

12,033.00

1,564.29

13,597.29
0.00

13,597.29
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Chient/Matter: (6595 - 24237) 2267 Industrial Street, Burlington ;qu\ Invoice#: NJA
C

Working Member Summary/Allocation Summary*:

Member Position Office ‘ Hours Rate** %ValuelAllocation Manual Override |
Jeffrey Larry (JL) Partner 001 19.60 589.29 11,550.00
Shoshana Israel (S} Law Clerk 001 2.30 210.00 483.00

Financial Summary:

Unapplied interim billing 0.00
AR Balance 0.00
Trust Balance 0.00
Fee Quote: 0.00
Dish. Quote: 0.00

Matter Budget:

Hours 0.00
Fee 0.00
Disbursements 0.00
AR Outstanding Limit 0.00
WIP Limit 0.00

Life to Date Totals:

Fees Billed 0.00
Disbursements Billed 0.00
Fees Credited 0.00
Disbursements Credited 0.00
AR Fee Write-Offs 0.00
AR Disbursements Write-offs 0.00
Billing Variances 0.00
Courtesy or Negotiated Discount 0.00

*The summary reflects allocation changes if the report is created after an invoice is created and/or modified.
**Rate is displayed for members that worked on this file only.

[1 Apply funds from trust against the invoice total

Authorized by:
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FIRST SOURCE MORTGAGE vs. 2267 INDUSTRIAL STREET Court File No. CV-15-4228-00
CORPORATION INVESTMENTS LTD., et al.
Applicant Respondents

ONTARIO
SUPERIOR COURT OF JUSTICE
Proceedings commenced at
BRAMPTON

AFFIDAVIT OF LINDSAY SCOTT

PALIARE ROLAND ROSENBERG
ROTHSTEIN LLP

Barristers

155 Wellington Street West, 35" Fioor
Toronto, ON M5V 3H1

Jeff Larry (LSUC No. 44608D)
Tel:  (416) 646-4300
Fax. (416) 646-4301

Lawyers for Collins Barrow Toronto Limited,
in its capacity as Receiver of the property
at 2267 Industrial Street, Burlington, Ontario
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FIRST SOURCE MORTGAGE vs. 2267 INDUSTRIAL STREET Court File No. CV-15-4228-00
CORPORATION INVESTMENTS LTD., et al.
Applicant Respondents

ONTARIO
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Proceedings commenced at
BRAMPTON

MOTION RECORD

PALIARE ROLAND ROSENBERG
ROTHSTEIN LLP

Barristers

155 Wellington Street West, 35" Floor
Toronto, ON M5V 3H1

Jeff Larry (LSUC No. 44608D)
Tel:  (416) 646-4300
Fax: (416)646-4301

Lawyers for Collins Barrow Toronto Limited,
in its capacity as Receiver of the property
at 2267 Industrial Street, Burlington, Ontario
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