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I. INTRODUCTION

1. By Order of the Ontario Superior Court of Justice (Commercial List) (the "Court")

dated August 29, 2018 (the "Appointment Order"), RSM Canada Limited was

appointed receiver and manager (the "Receiver"), without security, of all of the

assets, undertakings and properties of 1496765 Ontario Ltd. ("1496765

(Etobicoke)"), 1651033 Ontario Ltd. ("1651033 (Burlington)"), 1527020

Ontario Inc. ("1527020 (Port Colborne)"), 2495087 Ontario Inc. ("2495087 (Port

Elgin)"), 2496800 Ontario Inc. ("2496800 (Goderich)"), and Sunshine Propane

Inc. ("Sunshine") (collectively the "Debtors" or the "Companies") acquired for,

or used in relation to the businesses carried on by the Debtors, including all

proceeds thereof (the "Property"). A copy of the Appointment Order is attached

to this report as Appendix "A".

2. On February 13, 2019, the Receiver brought a motion, returnable on

February 21, 2019, for the purpose of, inter alia:

(a) seeking approval of the sale of the Etobicoke Property (defined below), the

Burlington Property (defined below) and the Port Colborne Property

(defined below); and

(b) seeking the Court's authorization of certain payments including an interim

distribution.

A copy of the Receiver's first report to the Court dated February 13, 2019 (the

"First Report") in support of the Receiver's motion is attached hereto, without

appendices, as Appendix "B".
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3. On February 21, 2019, the Debtors attended at the motion hearing to oppose the

Receiver's sale of the Etobicoke Property, the Burlington Property and the Port

Colborne Property and to seek an adjournment of the motion in order to allow

them to prepare a response. A copy of the Endorsement of Justice McEwen

adjourning the motion to March 4, 2019 (the "February 21 Endorsement") is

attached hereto as Appendix "C".

4. On March 4, 2019, the Receiver's motion was heard and Justice Chiappetta:

(a) granted Approval and Vesting Orders in respect of each of the Etobicoke

Property, the Burlington Property and the Port Colborne Property; and

(b) granted a Distribution Order (the "March 4 Distribution Order") authorizing

the Receiver to make certain payments as contemplated in the First Report,

to make an interim distribution to Bank of Montreal ("BMO") on account of

its outstanding indebtedness and authorizing various ancillary relief. A copy

of the March 4 Distribution Order is attached hereto as Appendix "D".

5. A copy of Justice Chiappetta's Endorsement made on March 4, 2019 (the "March

4 Endorsement") is attached hereto as Appendix "E".

6. On March 21, 2019, Justice Hainey issued an order amending the Approval and

Vesting Order of March 4, 2019 in respect of the Burlington Property (the "March

21 Order") to add Instrument No. HR1589610 to Schedule C listing the claims to

be deleted and expunged from title to that property. A copy of the March 21

Order is attached hereto as Appendix "F".

7 On April 1, 2019, the Receiver brought a motion, returnable on April 12, 2019,

for the purpose of, inter alia, seeking:
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(a) approval of the sale of the Port Elgin Property (defined below), including the

approval to terminate a lease in respect of the Port Elgin Property between

2495087 Ontario Inc. and Naveed Amin, operating as "Shawarma King",

dated July 27, 2018 (the "Shawarma King Lease");

(b) the Court's authorization to destroy certain documents; and

(c) the Court's authorization of certain payments including an interim

distribution.

A copy of the Receiver's second report to the Court dated March 29, 2019 (the

"Second Report") in support of the Receiver's motion is attached hereto, without

appendices, as Appendix "G".

8. On April 12, 2019, the Receiver's motion was heard and Justice Chiappetta:

(a) granted an Approval and Vesting Order (the "Port Elgin Approval and

Vesting Order") in respect of the Port Elgin Property, a copy of which is

attached hereto as Appendix "H"; and

(b) granted an Order (the "Second Report Order") authorizing (i) the Receiver

to make certain payments as contemplated in the Second Report, (ii) the

Receiver to destroy certain records, (iii) the Receiver to terminate the

Shawarma King Lease; (iv) the Receiver to make an interim distribution to

BMO on account of its outstanding indebtedness and (v) various ancillary

relief. A copy of the Second Report Order is attached hereto as

Appendix T.

9. On April 12, 2019, Justice Chiappetta issued an Amended Distribution Order

("the "Amended March 4 Distribution Order") to clarify in Paragraph 8 of the

3
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March 4 Distribution Order the amount the Receiver was authorized to pay to

BMO from the sale of the Burlington Property. A copy of the Amended March 4

Distribution Order is attached hereto as Appendix "J".

10. On April 24, 2019, the Receiver brought a motion, returnable on April 25, 2019,

for the purpose of seeking certain amendments to the March 4, 2019 Order in

order to accommodate the Port Colborne Purchaser's request that, for the

purpose of completing the sale of the Port Colborne Property, title to the Port

Colborne Property be conveyed to 2684697 Ontario Inc. (the "Substituted Port

Colborne Purchaser"), and not the Port Colborne Purchaser, on closing. A copy

of the Receiver's Supplemental Report to the First Report of the Receiver to the

Court dated April 24, 2019 (the "Supplemental Report to the First Report") in

support of the Receiver's motion is attached hereto, without appendices, as

Appendix "K".

11. On April 25, 2019, Justice Hainey issued an Order amending the Approval and

Vesting Order dated March 4, 2019 in respect of the sale of the Port Colborne

Property (the "Port Colborne Amended Approval and Vesting Order") to

provide for the conveyance of the Port Colborne Property to the Substituted Port

Colborne Purchaser. A copy of the Port Colborne Amended Approval and

Vesting Order and the Endorsement of Justice Hainey made April 25, 2019, are

attached hereto as Appendix "L".

12. On July 23, 2019, the Receiver brought a motion, returnable on July 29, 2019,

for the purpose of, inter alia, seeking an order authorizing the Receiver to release

the holdback of $254,948.40 held from the proceeds of sale of the Burlington

4
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Property and to distribute those funds to BMO. A copy of the Receiver's Third

Report in support of the Receiver's motion is attached hereto, without

appendices, as Appendix "M".

13. On July 29, 2019, Justice Conway made an order the ("July 29 Order"), inter

alia, authorizing the Receiver to release the holdback of $254,948.40 and

distribute those funds to BMO. A copy of the July 29 Order and Endorsement of

Justice Conway made July 29, 2019, are attached hereto as Appendix "N".

14. The Orders made by the Court and the reports of the Receiver referred to in this

report, together with related Court documents, have been posted on the

Receiver's website which can be found at rsmcanada.com/2495087-ontario-et-

al.

Purpose of Fourth Report

15. The purpose of this fourth report of the Receiver (the "Fourth Report") is to:

(a) report to the Court on the activities of the Receiver since the date of the

Third Report to September 4, 2019;

(b) report to the Court on the results of the sales process for the Goderich

Property;

(c) provide the Court with a summary of the Receiver's cash receipts and

disbursements for the period August 29, 2018 to August 31, 2019; and

(d) seek Orders:

i) authorizing and directing the Receiver to enter into and carry out the

terms of the Goderich APS (as defined below), together with any further

amendments thereto deemed necessary by the Receiver in its sole

5
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opinion, and vesting title to the Goderich Property in the Goderich

Purchaser (each as defined below), or as it may further direct in writing,

free and clear of claims and encumbrances, upon closing of the

transaction under the Goderich APS and the delivery of a Receiver's

certificate to the Goderich Purchaser;

ii) sealing Confidential Appendix "R" to the Fourth Report until the closing

of the sale of the Goderich Property;

iii) approving the Goderich Interim Distribution (as defined below);

iv) authorizing the Receiver to destroy the Port Colborne Records;

v) approving the Fourth Report and the Receiver's conduct and activities

to September 4, 2019;

vi) approving the fees and disbursements of the Receiver incurred from

June 1, 2019 to July 31, 2019, including the fees and disbursements of

the Receiver in respect of Sunshine Propane Inc. that are for the period

March 1, 2019 to July 31, 2019; and

vii) approving the fees and disbursements of Paliare Roland Rosenberg

Rothstein LLP ("Paliare") incurred from May 1, 2019 to July 31, 2019.

Terms of Reference

16. In preparing the Fourth Report and making the comments herein, the Receiver

has relied upon information from third-party sources (collectively, the

"Information"). Certain of the information contained in the Fourth Report may

refer to, or is based on, the Information. As the Information has been provided

by other parties, or obtained from documents filed with the Court in this matter,

6
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32

the Receiver has relied on the Information and, to the extent possible, reviewed

the Information for reasonableness. However, the Receiver has not audited or

otherwise attempted to verify the accuracy or completeness of the Information in

a manner that would wholly or partially comply with Canadian Auditing Standards

pursuant to the CPA Canada Handbook and, accordingly, the Receiver

expresses no opinion or other form of assurance in respect of the Information.

17. Defined terms in the Fourth Report have, unless indicated otherwise herein, the

same meanings as set out in the First Report, the Supplemental Report to the

First Report, the Second Report and the Third Report.

18. Unless otherwise stated, all dollar amounts contained in the Fourth Report are

expressed in Canadian dollars.

19. As set out in the First Report, the Receiver is not in possession of any recent

financial information of the Debtors. Accordingly, the Receiver is administering

the receiverships of the Debtors on the assumption that the only assets of the

Debtors are the Etobicoke Property, the Burlington Property, the Port Colborne

Property, the Port Elgin Property and the Goderich Property (collectively, the

"Properties"), cash on hand and miscellaneous chattels.

II. BACKGROUND

The Parties

Bank of Montreal

20. This section provides a condensed summary of the parties primarily involved in

this proceeding. Additional information in respect of the parties, as well as to the
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background information relating to the Receiver's appointment, can be found in

Paragraphs 9 to 32 of the First Report.

21. BMO is the Applicant in these proceedings and is the primary secured creditor of

each of the Companies. As of July 27, 2018, the Debtors were indebted to BMO

in the aggregate amount of $9,992,297.94.

22. The security held by BMO consists of mortgages over the Properties, as well as

security agreements over the other assets of the Companies. Certain Debtors

have guaranteed certain other Debtors' indebtedness to BMO.

1496765 (Etobicoke) 

23. 1496765 (Etobicoke) is an Ontario Corporation that as of the date of the

Receiver's appointment, held legal and beneficial title to a 0.4 acre real property

municipally known as 5462 Dundas Street West, Etobicoke, Ontario (the

"Etobicoke Property"). As at the date of the Appointment Order, 1496765

(Etobicoke) operated an automatic car wash and auto detailing business at the

Etobicoke Property. A propane refill centre was also located at the Etobicoke

Property.

24. The Etobicoke Property, with the exception of the propane refill centre, has been

sold by the Receiver.

1651033 (Burlington) 

25. 1651033 (Burlington) is an Ontario Corporation that as of the date of the

Receiver's appointment, held legal and beneficial title to a 1.2 acre real property

municipally known as 5223 Dundas Street, Burlington, Ontario (the "Burlington

Property"), on which was located a car wash. As at the date of the Appointment
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Order, the renovations to the Burlington Property had not been completed and

the car wash was not in operation.

26. The Burlington Property has been sold by the Receiver.

1527020 (Port Colborne) 

27. 1527020 (Port Colborne) is an Ontario Corporation that as of the date of the

Receiver's appointment, held legal and beneficial title to a 1.9 acre real property

municipally known as 633 Main Street West, Port Colborne, Ontario (the "Port

Colborne Property") from which, as at the date of the Appointment Order,

1527020 (Port Colborne) operated a self-service and automatic car wash.

28. The Port Colborne Property has been sold by the Receiver.

2495087 (Port Elgin) 

29. 2495087 (Port Elgin) is an Ontario Corporation that as of the date of the

Receiver's appointment, held title to the real property municipally known as 591

and 595 Goderich Street, Port Elgin, Ontario (the "Port Elgin Property"). As at

the date of the Appointment Order, located on the Port Elgin Property were a

self-serve gas bar, a commercial building consisting of a convenience store, retail

store and residential apartment, and a Tim Horton's restaurant.

30. The Port Elgin Property has been sold by the Receiver.

2496800 (Goderich) 

31. 2496800 (Goderich) is an Ontario Corporation that holds legal and beneficial title

to a 0.5 acre real property municipally known as 274 Bayfield Road, Goderich,

Ontario (the "Goderich Property"). As at the date of the Appointment Order,

located on the Goderich Property were a self-serve gas bar, an ExpressMart
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convenience store and an automatic car wash. 2496800 (Goderich) operated the

gas station, the convenience store and the car wash.

32. The Receiver has entered into an agreement of purchase and sale for the

Goderich Property and is seeking the Court's approval of the Goderich APS.

Sunshine

33. Sunshine is an Ontario Corporation incorporated on January 28, 2010.

34. The head office and mailing address for Sunshine is registered as 5462 Dundas

St. West, which is the same address as that of 1496765 (Etobicoke), being the

Etobicoke Property. Upon its appointment, the Receiver thought that Sunshine's

operations consisted of the propane refill business. However, based on the

Receiver's enquiry, the Ontario Fuels Safety License for the propane business is

issued to Sam Propane Inc., and not to Sunshine.

Relationship between Respondent Parties

35. The Respondents are independent from each other, but appear connected or

otherwise related and/or owned by members of the same extended family.

III. RELEASE OF HOLDBACK

36. Further to the July 29 Order, the holdback of $254,948.40 from the proceeds of

sale of the Burlington Property, that was the subject of the Amended March 4

Distribution Order, was released and the funds were distributed to BMO on

July 29, 2019.

10
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IV. BOOKS AND RECORDS

37. The Receiver is in possession of corporate records for Young Bros. Garage

Limited ("Young Bros") dated 1967 to 2006 and for 1515477 Ontario Inc.

("1515477") dated 2002 that were located at the Port Colborne Property. The

1515477 and Young Bros records are collectively referred to as the "Port

Colborne Records".

38. The Receiver understands that 1515477 and Young Bros amalgamated in 2002

and that the amalgamated company which operated under the name Young Bros

changed its name in 2008 to 1527020 Ontario Inc.

39. The Receiver intends to destroy the Port Colborne Records and requests the

Court's authority to do so.

V. SALE OF THE GODERICH PROPERTY

40. On July 5, 2019, an offer was received from Anil Ahluwalia In Trust (the

"Goderich Purchaser") for the Goderich Property. The agreement of purchase

and sale was fully executed and accepted on July 31, 2019 (the "Goderich

APS").

41. The Goderich APS was subject to a 30-day conditional period, which was due to

expire on August 30, 2019.

42. On August 29, 2019, the Goderich Purchaser waived its condition

11
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VI. THE GODERICH APS

43. Salient terms of the Goderich APS include (all capitalized terms in this section

not defined in the Goderich APS are as otherwise defined in the Fourth Report):

(a) the purchased assets include the Goderich Property;

(b) a deposit of 10% of the Purchase Price has been received from the

purchaser;

(c) the offer is firm as the Purchaser has waived the Purchaser's Condition;

(d) the Goderich APS is conditional on court approval and the issuance of an

order vesting title to the purchased assets in the purchaser free and clear

of claims and encumbrances, other than those specifically itemized in the

Goderich APS;

(e) the purchaser is buying the Property on as "as is, where is" basis; and

(f) closing of the sale provided for in the Goderich APS is scheduled to occur

on the tenth Business Day following the date on which the Vesting Order is

granted, or such other date as agreed between the purchaser and the

Receiver.

44. A copy of the Goderich APS, including information relating to the Receiver's

marketing efforts, is attached to this report at Confidential Appendix "R".

VII. APPROVAL OF THE SALE

45. The Receiver believes that the marketing process undertaken by the Receiver

was appropriate for the type of property in question, and provided sufficient

market exposure to the Goderich Property for the following reasons:

12
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(a) notice of the sale of the Properties was sent to more than 1,200 parties;

(b) the Goderich Property was listed for sale on MLS, Avison's website and

Loopnet; and

(c) the Goderich Property was exposed to the market for a period of seven

months.

46. The terms of the Goderich APS are acceptable to BMO.

47. The Receiver therefore recommends the approval of the Goderich APS by this

Honourable Court.

48. The Receiver believes that details of the Goderich APS and information relating

to the Receiver's marketing efforts should be kept confidential until the closing of

the transaction. The Receiver is of the view that public disclosure thereof would

have a negative impact on the future marketing of the Goderich Property should

the transaction not be approved or completed.

49. The Receiver therefore respectfully requests that Confidential Appendix "R" be

sealed until after the closing of the sale of the Goderich Property.

VIII. RECEIVER'S INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS

50. Attached to this report as Appendix "O" is the Receiver's Interim Statement of

Receipts and Disbursements for the period August 29, 2018 to August 31, 2019

(the "R&D"). The R&D sets out the Receiver's receipts and disbursements for

each of the Debtors, as well as on a combined basis.
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3 A

51. On a summary combined basis, total receipts were $10,313,236 and total

disbursements were $2,273,609 resulting in a net cash balance of $8,039,626

prior to distributions to BMO, as follows:

Company Name Cash Receipts
Cash

Disbursements

Excess of
Receipts over
Disbursements

Payments to
Secured
 Creditor

Net Funds on
Hand

1496765 (Etobicoke) $ 3,811,676 $ (699,986) $ 3,111,690 $ (2,202,185) $ 909,505

1651033 (Burlington) $ 2,590,515 $ (473,202) $ 2,117,313 fr $ (2,054,948) $ 62,364

1527020 (Port Colborne) $ 980,350 $ (366,685) $ 613,665 $ (540,000) $ 73,665

2495087 (Port Elgin) $ 2,625,739 $ (512,689) $ 2,113,049 ''$ (2,050,000) $ 63,049

2496800 (Goderich) $ 298,661 $ (214,912) $ 83,749 '$ - $ 83,749

Sunshine $ 6,296 $ (6,135) $ 161 $ $ 161

Total $ 10,313,236 $ (2,273,609) $ 8,039,626 $ (6,847,133) $ 1,192,493

IX. PROPOSED INTERIM DISTRIBUTION

52. Upon the closing of the sale of the Goderich Property and receipt by the Receiver

of the net sales proceeds therefrom, the Receiver proposes to make the following

payments from the net proceeds, after payment of the property taxes and

commission payable to Avison (the "Goderich Interim Distribution"):

(a) to BMO, the advances totaling $99,000 under Receiver Certificates # 5 and

13, plus accrued interest;

(b) to 1496765 (Etobicoke), the advances totaling $195,000 that the Receiver

transferred on March 20, 2019 from the Receiver's trust account in respect

of 1496765 (Etobicoke) to the Receiver's bank account in respect of

2496800 (Goderich), to fund disbursements incurred by 2496800

(Goderich) during the receivership; and
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(c) to BMO, an amount not exceeding the outstanding indebtedness of

2496800 (Goderich) to BMO secured by BMO's first mortgage over the

Goderich Property.

X. PROFESSIONAL FEES

53. The Receiver's accounts total $19,055.50 in fees plus HST of $2,477.24 for a

total amount of $21,532.74 for the period June 1, 2019 to July 31, 2019, including

the fees and disbursements of the Receiver in respect of Sunshine Propane Inc.

that are for the period March 1, 2019 to July 31, 2019 (the "Receiver's

Accounts"). A copy of the Receiver's Accounts, together with a summary of the

accounts, the total billable hours charged per the accounts, and the average

hourly rate charged per the accounts, is set out in the Affidavit of Daniel Weisz

sworn September 12, 2019 attached to this report as Appendix "P".

54. The accounts of the Receiver's counsel, Paliare, total $7,910.85 in fees and

disbursements and $986.82 in HST for a total of $8,897.67 for the period May 1,

2019 to July 31, 2019 (the "Paliare Roland Accounts"). A copy of the Paliare

Roland Accounts, together with a summary of the personnel, hours and hourly

rates described in the Paliare Roland Accounts, is set out in the Affidavit of Sarita

Sanasie sworn September 12, 2019 attached to this report as Appendix "Q".

55. The Receiver is seeking approval of the Receiver's Accounts and the Paliare

Roland Accounts.
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Xl. CONCLUSION AND REQUEST OF THE COURT

56. The Receiver respectfully requests that the Court grant orders:

(a) authorizing and directing the Receiver to enter into and carry out the terms

of the Goderich APS, together with any further amendments thereto

deemed necessary by the Receiver in its sole opinion, and vesting title to

the Goderich Property in the Goderich Purchaser, or as the Goderich

Purchaser may further direct in writing, free and clear of claims and

encumbrances, upon closing of the transaction under the Goderich APS

and the delivery of a Receiver's certificate to the Goderich Purchaser;

(b) sealing Confidential Appendix "R" to the Fourth Report until the closing of

the sale of the Goderich Property;

(c) authorizing the Receiver to destroy the Port Colborne Records;

(d) approving the Goderich Interim Distribution;

(e) approving the Fourth Report and the Receiver's conduct and activities to

September 4, 2019;

(f) approving the fees and disbursements of the Receiver incurred from June 1,

2019 to July 31, 2019 including the fees and disbursements of the Receiver

in respect of Sunshine Propane Inc. that are for the period March 1, 2019

to July 31, 2019; and

(g) approving the fees and disbursements of Paliare incurred from May 1, 2019

to July 31, 2019.
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All of which is respectfully submitted to this Court as of this 13th day of September, 2019.

RSM CANADA LIMITED
In its capacity as Court Appointed Receiver and Manager of
1496765 Ontario Ltd., 1651033 Ontario Ltd., 1527020 Ontario Inc.,
2495087 Ontario Inc., 2496800 Ontario Inc., and Sunshine Propane Inc.
and not in its personal capacity

Per: Daniel Weisz, CPA, CA, CFF, CIRP, LIT
Senior Vice President
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BETWEEN: 

Court File No. CV-18-00602537-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

BANK OF MONTREAL 
Applicant 

-and-

2495087 ONTARIO INC., 2496800 ONTARIO INC., 1527020 ONTARIO INC., 
1651033 ONTARIO ING.- LTD., 1496765 ONTARIO ING.- LTD. and 

SUNSHINE PROPANE INC. 
Respondents 

APPLICATION UNDER s. 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985 c-B-3, 
s.101 of the Courts of Justice Act, R.S.O. 1990, c.C-43, and 

Rules 14.05(2), (3) (d), (g) and (h) of the Rules of Civil Procedure 

RECEIVER'S CERTIFICATE 

RECITALS 

A. Pursuant to an Order of the Honourable Justice Hainey of the Ontario Superior Court of 

Justice (the "Court") dated August 29, 2018, RSM Canada Limited was appointed as the 

receiver and manager (the "Receiver") of all of the assets, undertakings and properties of 

2496800 Ontario Inc. ("2496800"), including all proceeds thereof ( collectively, the "Property"). 

B. Pursuant to an Order of the Court dated September 25, 2019 ( the "Vesting Order"), the 

Comi approved the sale transaction (the "Transaction") contemplated by an Agreement of 

Purchase and Sale made as of July 31, 2019 and Amendment of Agreement of Purchase and Sale 

dated September 17, 2019 ( collectively, the "Sale Agreement") between the Receiver and Anil 

Ahluwalia In Trust (Company to be Incorporated) and 2715620 Ontario Inc. and vesting 

2496800's right, title and interest in and to the assets described in the Sale Agreement (the 

"Purchased Assets") in 2715620 Ontario Inc. (hereinafter referred to as the "Purchaser"), 

which vesting is to be effective with respect to the Purchased Assets upon the delivery by the 

Receiver to the Purchaser of a certificate confirming (i) the payment by the Purchaser of the 

Purchase Price for the Purchased Assets; (ii) that the conditions to Closing as set out in section 

16 of the Sale Agreement have been satisfied or waived by the Receiver and the Purchaser; and 
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(iii) the Transaction has been completed to the satisfaction of the Receiver. 

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in 

the Sale Agreement or the Vesting Order. 

THE RECEIVER CERTIFIES the following: 

1. The Purchaser has paid and the Receiver has received the Purchase Price for the 

Purchased Assets payable on the Date of Closing pursuant to the Sale Agreement; 

2. The conditions to Closing as set out in section 16 of the Sale Agreement have been 

satisfied or waived by the Receiver and the Purchaser; 

3. The Transaction has been completed to the satisfaction of the Receiver; and 

4. This Certificate was delivered by the Receiver at \': L{ 4 ~YX\ 

Oc ~~"',c \O , 2019 [DATE]. 

[TIME] on 

41362.0005/13125458_. I 

RSM Canada Limited, solely in its capacity as 
Court-appointed Receiver and Manager of 
2496800 Ontario Inc. and not in its personal 
or corporate capacity and without personal or ;::~orate liaz=-~ 

Name: Daniel Weisz 

Title: Senior Vice President 
I have the authority to bind the corporation 

suPEFiioR ·couRroi=" JusT1cE 
COUR SUPERIEURE DE. JUSTICE 

RECEIVED/RE<;U 

OCT t'O 2019 

LOCAL REGISTRAR I GREFF1EH LOCAl 
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1496765 1651033 1527020 2495087 2496800 Sunshine
Ontario Ltd. Ontario Ltd. Ontario Inc. Ontario Inc. Ontario Inc. Propane Inc. Total
(Etobicoke) (Burlington) (Port Colb.) (Port Elgin) (Goderich)

Receipts
Advances from secured lender (1) $ 99,000             87,000              99,000           99,000              99,000           -              483,000       
Cash on hand & bank 2,596               -                    -                172                   909                -              3,677           
Funding advanced to other companies (2) -                   -                    -                -                    -                 3,576          3,576           
HST collected / refund -                   -                    38,824           3,030                -                 -              41,854         
Miscellaneous 18,015             4,198                5,097             2,719                4,547             3,299          37,875         
Rent -                   -                    -                21,225              -                 -              21,225         
Sale of property 3,700,000        2,500,000         850,000         2,500,000         1,300,000       -              10,850,000   

Total receipts $ 3,819,611        2,591,198         992,921         2,626,146         1,404,456       6,875          11,441,207   

Disbursements
Appraisals $ 3,800               4,200                3,800             3,800                3,800             -              19,400         
Commission on sale of property 185,000           125,000            42,500           125,000            65,000           -              542,500       
Deemed trust claims -                   -                    -                -                    -                 3,293          3,293           
Funding advanced to other companies (2) 3,576               -                    -                -                    -                 -              3,576           
Insurance 7,220               5,381                3,351             4,298                13,172           -              33,422         
Legal fees (3) 30,397             31,572              42,872           40,849              22,525           -              168,215       
Miscellaneous 1,261               1,378                2,500             638                   533                345             6,655           
Phase I ESA updates 2,185               2,385                2,585             1,800                2,100             -              11,055         
Property management fees 7,747               8,248                9,523             14,577              18,481           -              58,576         
Property taxes 11,364             85,426              23,544           29,569              8,830             158,734       
Receiver's fees (4) 82,686             72,666              77,932           85,692              76,058           2,833          397,867       
Repairs and maintenance 3,701               1,529                3,350             11,726              2,242             -              22,547         
Repayment of advances (1) 101,426           88,954              101,915         102,010            104,947          -              499,251       
Security patrols 13,580             16,060              37,175           37,905              79,470           -              184,190       
Snow removal / landscaping 5,680               650                   6,355             3,839                6,420             -              22,944         
Taking possession 4,926               615                   1,685             4,948                4,134             -              16,308         
Travel 263                  206                   691                1,448                503                -              3,111           
Utilities - hydro 2,528               429                   2,713             6,636                3,128             -              15,433         
Utilities - gas 2,476               -                    1,987             181                   956                -              5,600           
Utilities - water 359                  1,714                1,945             1,870                -                 -              5,888           
Waste removal / disposal -                   -                    -                508                   501                -              1,009           
HST/PST paid 45,307             34,803              30,579           42,974              37,631           404             191,698       

Total disbursements $ 515,481           481,217            397,000         520,269            450,431          6,875          2,371,272     

Excess of Receipts over Disbursements $ 3,304,130        2,109,981         595,921         2,105,877         954,025          -              9,069,934     

Less: Payments to Secured Creditor (5) (2,202,185)       (2,054,948)        (540,000)        (2,050,000)        (900,000)        -              (7,747,133)   

Net funds on hand $ 1,101,946        55,032              55,921           55,877              54,025           -              1,322,801     

Notes
(1) The amount of $483,000 represents funds advanced by Bank of Montreal under Receiver Certificates # 1 to 13.

Receiver Certificates # 2, 6 and 9 were repaid, with accrued interest, upon the sale of the Etobicoke Property.
Receiver Certificates # 1, 8 and 11 were repaid, with accrued interest, upon the sale of the Burlington Property.
Receiver Certificates # 4 and 12 were repaid, with accrued interest, upon the sale of the Port Elgin Property.
Receiver Certificates # 3, 7 and 10 were repaid, with accrued interest, upon the sale of the Port Colborne Property.
Receiver Certificates # 5 and 13 were repaid, with accrued interest, upon the sale of the Goderich Property.

(2) Net transfers from the receivership trust account of 1496765 Ontario Ltd. to fund disbursements for the other companies under the receivership.

(3)

(4)

(5)

The Receiver's fees are billed to each Debtor for work specific to that Debtor. In addition, where the work performed is on account of two or more Debtors, the fees are 
tracked on a combined basis and then allocated equally to each of the five properties. This amount includes receiver fees to October 31, 2019.

Distributions were made to the Bank of Montreal on account of its security over the respective company's assets.

RSM Canada Limited
Court Appointed Receiver and Manager of 

2495087 Ontario Inc. et al
Interim Statement of Receipts and Disbursements

For the period August 29, 2018 to December 15, 2019

Legal fees billed have been allocated equally among the five properties. This amount includes legal fees to November 30, 2019.

This Appendix forms part of the Fifth Report of the Receiver dated December 18, 2019
and should only be read in conjunction therewith.
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PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
155 WELLINGTON STREET WEST 35TH FLOOR   TORONTO  ONTARIO   M5V 3H1  T  416.646.4300

November 25, 2019

VIA EMAIL

Daniel Weisz
Senior Vice-President
RSM Canada Limited
11 King St. W., Suite 700, Box 27, 
Toronto, Ontario, Canada, M5H 4C7

Dear Mr. Weisz:

Re: Receivership of 2495087 Ontario Inc. et al (the “Debtors”)

You have asked us in your capacity as court-appointed receiver and manager of 
the Debtors, to review certain guarantee, security and related documentation 
relating to 1496765 Ontario Ltd. (the “Guarantor”)’s obligations to the Bank of 
Montreal (“BMO”) arising from the Guarantor’s guarantee of the other Debtors’ 
debts to BMO.  

This review supplements our security review dated February 12, 2019 (the 
“Security Review”), and attached hereto as Schedule “A”.  This review is subject 
to all the assumptions and clarifications set out in the Security Review.  

SCOPE OF REVIEW

The scope of our review supplements the Security Review, and is limited to 
a) those security and related documents listed in Schedule "A" to the Security 
Review and b) the documents related to the Guarantees (defined below) 
(collectively, the "Documents"). The only searches and inquiries conducted by 
us are those referred to in the Security Review, the results of which are 
summarized in Schedule "D" attached thereto (the "Search Results").

This report is limited to the laws of the Province of Ontario and the federal laws of 
Canada applicable therein. We express no opinion with respect to the validity of 
Documents to the extent such validity is governed by the laws of any other 
Jurisdiction.

Jeffrey Larry
T 416.646.4330 Asst 416.646.7404
F 416.646.4301
E jeff.larry@paliareroland.com

www.paliareroland.com

File 95326
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PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
155 WELLINGTON STREET WEST 35TH FLOOR   TORONTO  ONTARIO   M5V 3H1  T  416.646.4300

Real Property Searches

On January 30, 2019, we conducted a search of title to the property owned by 
the Guarantor at the outset of this receivership at 5462 Dundas St W., Etobicoke, 
Ontario (the “Property”). 

The parcel register for the Property showed the following registrations as at the 
date of the search (and prior to the making of the Approval and Vesting Order 
dated March 4, 2019 (the “AVO”)); in accordance with paragraph 4 of the AVO, 
the proceeds of sale of the Property stand in place and stead of the Property for 
purposes of determining the nature and priority of any claims:

PIN No. 07548-0145 (LT)

1. Charge/Mortgage granted by the Guarantor in favour of BMO, in the 
original principal sum of $1,000,000.00, registered on April 2, 2014 as 
instrument No. AT3551060 (the "149 Guarantee Mortgage"); 

2. Charge/Mortgage granted by the Guarantor in favour of BMO, in the 
original principal sum of $2,450,000.00, registered on July 15, 2014 as 
instrument No. AT3633478 (the “BMO Mortgage”); 

3. Notice of Assignment of Rents General in favour of BMO registered on 
July 15, 2014 at instrument No. AT3633479;

4. Postponement of the 165 Guarantee Mortgage to the BMO Mortgage 
granted by BMO in favour of BMO, registered on July 15, 2014 as 
instrument No. AT3633480; and

5. Charge/Mortgage granted by the Guarantor in favour of 10831824 Canada 
Inc., in the original principal amount of $572,000, registered on June 14, 
2018 at instrument No. AT4886114. 

GUARANTEE REVIEW

Subject to the assumptions and qualifications set out in this letter, we have the 
following comments on and opinions with respect to the Documents.

The Guarantees

The Guarantor guaranteed the following indebtedness to BMO: 

1. 1651033 Ontario Inc.’s indebtedness in the principal amount of 
$3,180,000, pursuant to a Guarantee Agreement executed March 24, 
2014 (the “165 Guarantee”); 
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PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
155 WELLINGTON STREET WEST 35TH FLOOR   TORONTO  ONTARIO   M5V 3H1  T  416.646.4300

2. 1527020 Ontario Inc.’s indebtedness in the amount of $1,550,000, 
pursuant to a Guarantee Agreement executed October 14, 2016 (the “152 
Guarantee”);

3. 2496800 Ontario Inc.’s, indebtedness in the amountof $1,850,000, 
pursuant to a Guarantee Agreement executed November 26, 2016 (the 
“2496 Guarantee”);  

4. 2495087 Ontario Inc.’s, indebtedness in the amount of $2,360,000, 
pursuant to a Guarantee Agreement executed March 8, 2017 (the “2495 
Guarantee” and, together with the 165 Guarantee, the 152 Guarantee, 
and the 2496 Guarantee, the “Guarantees”).

On April 2, 2014, the Guarantor granted BMO the 149 Guarantee Mortgage 
which secured, pursuant to its terms, all present and future indebtedness of the 
Guarantor to BMO, including indebtedness arising out of guarantee liabilities.  
The charge was registered on title on April 2, 2014 as instrument No. 
AT3551060.  

Subsequently, on July 15, 2014, the Guarantor granted BMO the BMO Mortgage 
which similarly secures, pursuant to its terms, all present and future 
indebtedness of the Guarantor to BMO, including indebtedness arising out of 
guarantee liabilities.  That same day, BMO registered a postponement of the 149 
Guarantee Mortgage to the BMO Mortgage.  

In both the 149 Guarantee Mortgage and the BMO Mortgage, “indebtedness” is 
defined as: 

all present and future indebtedness and liability now or hereafter owing by 
the Mortgagor to the Mortgagee whether direct or indirect, absolute or 
contingent, or revolving or non-revolving, whether incurred by the 
Mortgagor alone or together with any other debtor or debtors and whether 
incurred pursuant to the provisions of the Mortgage or otherwise including 
all principal, interest, guarantee liabilities, letter of credit indemnity 
liabilities, bankers’ acceptance indemnity liabilities, fees and expenses 
now or hereafter owing by the Mortgagor to the Mortgagee [emphasis 
added]. 

In respect of the charges granted by the Guarantor to BMO:

1. 149 Guarantee Mortgage. The 149 Guarantee Mortgage grants, by its 
terms, a fixed charge in second position on the Property in favour of BMO.  

2. BMO Mortgage. The BMO Mortgage grants, by its terms, a fixed charge in 
first position on the Property in favour of BMO. 
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PALIARE ROLAND ROSENBERG ROTHSTEIN LLP
155 WELLINGTON STREET WEST 35TH FLOOR   TORONTO  ONTARIO   M5V 3H1  T  416.646.4300

OPINIONS WITH RESPECT TO VALIDITY AND PRIORITY OF SECURITY

In our opinion, based on the assumptions and subject to the qualifications set out 
herein, the BMO Mortgage is a valid first charge on the Property, and the 149 
Guarantee Mortgage is a valid second charge on the Property.  Both the 149 
Guarantee Mortgage and the BMO Mortgage secure the Guarantor’s guarantees 
to BMO in the amount set out in the respective charges.  

This review is provided to you in your capacity as court-appointed receiver of the 
Debtor pursuant to the order of the Honourable Mr. Justice Hainey dated August 
29, 2018. This letter may not be relied on by any other person without our prior 
written consent. 

Please do not hesitate to contact us if you wish to discuss any of the foregoing.

Yours very truly,
PALIARE ROLAND ROSENBERG ROTHSTEIN LLP

Jeffrey Larry
JL:ss
Encl.

Doc 3148131 v1
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Court File No.: CV-18-00602537-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

BETWEEN: 

BANK OF MONTREAL 

Applicant 

- and - 

2495087 ONTARIO INC., 2496800 ONTARIO INC., 1527020 ONTARIO INC., 
1651033 ONTARIO INCLTD., 1496765 ONTARIO INC LTD. and 

SUNSHINE PROPANE INC. 

Respondents 

APPLICATION UNDER s. 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 
1985 c-B-3, 

s. 101 of the Courts of Justice Act, R.S.O. 1990, c.C-43, and 
Rules 14.05(2), (3) (d), (g) and (h) of the Rules of Civil Procedure 

AFFIDAVIT OF SARITA SANASIE 
(Sworn December 16, 2019) 

I, Sarita Sanasie, of the City of Toronto, in the Province of Ontario, MAKE 

OATH AND SAY: 

1. I am an assistant at the law firm of Paliare Roland Rosenberg Rothstein 

LLP ("Paliare Roland"). I have personal knowledge of the mailers to which I 

hereinafter refer. 

2. Pursuant to the order of the Honourable Justice Hainey dated August 29, 

2018 (the "Appointment Order"), RSM Canada Limited was appointed as the 

receiver (the "Receiver") of all the assets, undertakings and properties of 

2495087 Ontario Inc., 2496800 Ontario Inc., 1527020 Ontario Inc., 1651033 

Ontario Ltd., 1496765 Ontario Ltd. and Sunshine Propane Inc. (collectively, the
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"Debtors") acquired for, or used in relation to businesses carried on by the 

Debtors. 

3. Pursuant to the Appointment Order, Paliare Roland has provided services 

to and incurred disbursements on behalf of the Receiver. The detailed invoices 

attached hereto and marked as Exhibit "A" (the "Dockets") set out Paliare 

Roland's fees and disbursements from August 1, 2019 to December 15, 2019. 

The Dockets describe the services provided and the amounts charged by Paliare 

Roland. 

4. The following is a summary of the professionals whose services are 

reflected in the Dockets, including hourly rates, fees billed, hours billed and the 

average hourly rate charged by Paliare Roland. The hourly rates charged are 

the usual hourly rates charged by Paliare Roland for the listed professionals. 

Professional Hourly Rate Hours Billed Fees Billed 

Jeff Larry, Partner, 
2001 Call 

$675/hr 9.50 6,615.00 

Elizabeth Rathbone, 
Associate, 2016 Call 

$450/hr 8.20 3,960.00 

Subtotal 17.10 $10,575.00 

5. Inclusive of HST and disbursements, the total amount of the Dockets are 

$12,746.67. 

6. Paliare Roland estimates further fees of $1,500, plus HST, in connection 

with the completion of this receivership. 

SWORN BEFORE ME, at the City of 
Toronto, in t of Ont- io this 
16'h day ber, 2019 

Santa Sanasie 
A Commissioner, etc. 
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This is Exhibit "A" referred to in the Affidavit of Santa Sanasie 
sworn Dec ber 16, 2019 

ne or Taking davits (or as may be) 
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35th Floor 
155 Wellington St. West 
Toronto, Ontario M5V 3H1 
Canada 

PALIARE 
ROLAND 
11•4•157 f 

Private and Confidential 
Danny Weisz 
RSM Canada Limited 
11 King Street West, Suite 700 
Box 27 
Toronto, Ontario M5H 4C7 

RE: 2495087 Ontario Inc. et al 

416.646.4300 
paliareroland.corn 

September 30, 2019 
Invoice No.: 92097 
Our File No.: 6595-95326 

FOR PROFESSIONAL SERVICES RENDERED on this matter for the period ending September 30, 
2019: 

Total Fees 
Non Taxable Disbursements 
Total Disbursements subject to HST 
Total HST 

$ 3,510.00 
320.00 
414.25 
510.15 

INVOICE TOTAL $ 4,754.40 

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP 

Per: 

Jeffrey Larry 

ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 2% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 

HARMONIZED SALES TAX REGISTRATION NUMBER 88366 4518 RT 0001 
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35th Floor 
155 Wellington St. West 
Toronto, Ontario M5V 3H1 
Canada 

PALIARE 
ROLAND 
...IRIS,.., 

Private and Confidential 
Danny Weisz 
RSM Canada Limited 
11 King Street West, Suite 700 
Box 27 
Toronto, Ontario M5H 4C7 

RE: 2495087 Ontario Inc. et al 

416.646.4300 
paliareroland.corn 

September 30, 2019 
Invoice No.: 92097 
Our File No.: 6595-95326 

FOR PROFESSIONAL SERVICES RENDERED on this matter for the period ending September 30, 
2019: 

DATE LYR DESCRIPTION RATE HOURS AMOUNT 
29/08/19 JL Review email correspondence re: 

sale of property; 
675.00 0.30 202.50 

04/09/19 JL Discussions with D. Weisz and S. 675.00 0.60 405.00 
Thom; review and comment on 
Receiver's Report; 

11/09/19 JL Review and provide comments on 675.00 0.50 337.50 
Receiver's Report; 

12/09/19 JL Revisions to draft Order; 
correspondence with B. Wong; 

675.00 0.40 270.00 

13/09/19 JL Finalize motion record; meeting with 675.00 0.90 607.50 
D. Weisz; 

23/09/19 JL Review revisions to Approval and 675.00 0.30 202.50 
Vesting Order; 

24/09/19 JL Revisions to Approval and Vesting 675.00 0.80 540.00 
Order; email correspondence with 
S. Thom; call with D. Weisz; 

25/09/19 JL Prepare for and attend at motion; 675.00 1.40 945.00 

ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 2% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 

HARMONIZED SALES TAX REGISTRATION NUMBER 88366 4518 RT 0001 
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RSM Canada Limited Invoice No.: 92097 
Our File No.: 6595-
95326 
Page No.: 2 

TIME SUMMARY 

MEMBER 
Jeffrey Larry (JL) 

OUR FEES 
HST at 13% 

POSITION HOURS RATE VALUE 
Partner 5.20 675.00 3,510.00 

Non Taxable Disbursements: 

16/09/19 Filing Fee Re: Motion Record Cheque No. 35952 for Ref 95326 
issued to Minister of Finance 

$ 3,510.00 
456.30 

320.00 

Taxable Disbursements: 
Laser Copies 181.50 

Photocopies 77.75 

19/08/19 Process Server Fees/Disbursements Re: Issued and Entered Order 40.00 
Voucher No. 23556 for Invoice No. 2019-1576 issued by (11) 
Reliance Legal Services Limited 

30/09/19 Process Server Fees/Disbursements Re: Motion Record Voucher 
No. 24025 for Invoice No. 2019-1831 issued by (11) Reliance Legal 
Services Limited 

75.00 

30/09/19 Process Server Fees/Disbursements Re: Entered Order Voucher No. 40.00 
24038 for Invoice No. 2019-1892 issued by (11) Reliance Legal 
Services Limited 

Total Taxable Disbursements 414.25 
HST at 13% 53.85 

INVOICE TOTAL $ 4,754.40 

ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 2% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 

HARMONIZED SALES TAX REGISTRATION NUMBER 88366 4518 RT 0001 
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. _ 
PALIARE 
ROL-AND 
• 4.1 lit STIPS 

Private and Confidential 
Danny Weisz 
RSM Canada Limited 
11 King Street West, Suite 700 
Box 27 
Toronto, Ontario M5H 4C7 

RE: 2495087 Ontario Inc. et al 

35th Floor 
155 Wellington St. West 
Toronto, Ontario M5V 3H1 
Canada 

416.646.4300 
paliareroland.corn 

September 30, 2019 
Invoice No.: 92097 
Our File No.: 6595-95326 

REMITTANCE COPY 
PLEASE REMIT WITH PAYMENT 

Total Fees 
Non Taxable Disbursements 
Total Disbursements subject to HST 
Total HST 

$ 3,510.00 
320.00 
414.25 
510.15 

INVOICE TOTAL $ 4,754.40 
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35th Floor 
155 Wellington St. West 
Toronto, Ontario M5V 3H1 
Canada 

PALIARE 
ROLAND 
!!!!! !!!!! 

Private and Confidential 
Danny Weisz 
RSM Canada Limited 
11 King Street West, Suite 700 
Box 27
Toronto, Ontario M5H 4C7 

RE: 2495087 Ontario Inc. et al 

416.646.4300 
paliareroland.com 

November 30, 2019 
Invoice No.: 93529 
Our File No.: 6595-95326 

FOR PROFESSIONAL SERVICES RENDERED on this matter for the period ending November 30, 
2019: 

Total Fees 
Total Disbursements subject to HST 
Total HST 

$ 6,187.50 
7.80 

805.39 

INVOICE TOTAL $ 7,000.69 

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP 

Per: 

Jeffrey Larry 

ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 2% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 
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35th Floor 
155 Wellington St. West 
Toronto, Ontario M5V 3H1 
Canada 

PALIARE 
ROLAND 
••11 111511113 

Private and Confidential 
Danny Weisz 
RSM Canada Limited 
11 King Street West, Suite 700 
Box 27 
Toronto, Ontario M5H 4C7 

RE: 2495087 Ontario Inc. et al 

416.646.4300 
paliareroland.corn 

November 30, 2019 
Invoice No.: 93529 
Our File No.: 6595-95326 

FOR PROFESSIONAL SERVICES RENDERED on this matter for the period ending November 30, 
2019: 

DATE LYR DESCRIPTION RATE HOURS AMOUNT 
11/11/19 JL Discussion with D. Weisz; 

discussion with E. Rathbone re: 
675.00 0.30 202.50 

opinion; 

17/11/19 ER Draft opinion re guarantees; e- 
mails with J Larry re same; review 

450.00 2.10 945.00 

Receiver's reports re same; 

18/11/19 ER Review and revise opinion re 
guarantees; e-mails and confers 
with J Larry re same; 

450.00 1.60 720.00 

19/11/19 JL Call with D. Weisz; review and 
consider security issue further; 

675.00 0.80 540.00 

19/11/19 ER Confer with J Larry re 149 
guarantees; 

450.00 0.10 45.00 

20/11/19 JL Discussion with S. Thom re: 
guarantee issues; call wtih D. 

675.00 0.80 540.00 

Weisz; review schedules of 
indebtedness; 

21/11/19 JL Review and respond to S. Thom 
email; consider and revise opinion; 

675.00 0.40 270.00 

21/11/19 ER Review e-mails re guarantees; 
review and revise opinion re same; 

450.00 0.80 360.00 

22/11/19 ER Review and revise opinion re 149 450.00 0.70 315.00 

ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 2% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 

HARMONIZED SALES TAX REGISTRATION NUMBER 88366 4518 RT 0001 
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RSM Canada Limited Invoice No.: 93529 
Our File No.: 6595-
95326 
Page No.: 2 

DATE LYR DESCRIPTION 
guarantee; confer and e-mail with J 
Larry re same; 

25/11/19 ER Confer with J Larry re security 
review re 149 guarantee; review 
and revise same; 

26/11/19 JL Call with D. Weisz re: opinion and 
discharge; 

27/11/19 JL Call with D. Weisz; drafting 
discharge Order; 

28/11/19 ER Draft notice of motion, order re 
discharge; 

TIME SUMMARY 

MEMBER POSITION 
Jeffrey Larry (JL) Partner 3.70 675.00 2,497.50 
Elizabeth Rathbone Associate 8.20 450.00 3,690.00 
(ER) 

OUR FEES 
HST at 13% 

Taxable Disbursements: 

RATE HOURS AMOUNT 

450.00 1.10 495.00 

675.00 0.50 337.50 

675.00 0.90 607.50 

450.00 1.80 810.00 

HOURS RATE VALUE 

$ 6,187.50 
804.38 

Cerlox and Binding 7.80 

HST at 13% 1.01 

INVOICE TOTAL $ 7,000.69 

ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 2% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 

HARMONIZED SALES TAX REGISTRATION NUMBER 88366 4518 RT 0001 
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35th Floor 
155 Wellington St. West 
Toronto, Ontario M5V 3H1 
Canada 

PALIARE 
ROLAND 
********* 

Private and Confidential 
Danny Weisz 
RSM Canada Limited 
11 King Street West, Suite 700 
Box 27 
Toronto, Ontario M5H 4C7 

RE: 2495087 Ontario Inc. et al 

416.646.4300 
paliareroland.com 

November 30, 2019 
Invoice No.: 93529 
Our File No.: 6595-95326 

REMITTANCE COPY 
PLEASE REMIT WITH PAYMENT 

Total Fees 
Total Disbursements subject to HST 
Total HST 

$ 6,187.50 
7.80 

805.39 

INVOICE TOTAL $ 7,000.69 
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35th Floor 
155 Wellington St. West 
Toronto, Ontario M5V 3H1 
Canada 

PALIARE 
ROLAND 

Private and Confidential 
Danny Weisz 
RSM Canada Limited 
11 King Street West, Suite 700 
Box 27 
Toronto, Ontario M5H 4C7 

RE: 2495087 Ontario Inc. et al 

416.646.4300 
paliareroland.com 

December 16, 2019 
Invoice No.: 93595 
Our File No.: 6595-95326 

FOR PROFESSIONAL SERVICES RENDERED on this matter for the period ending December 16, 
2019: 

Total Fees 
Total HST 

$ 877.50 
114.08 

INVOICE TOTAL $ 991.58 

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP 

Per:.

Jeffrey Larry 

ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 2% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 
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35th Floor 
155 Wellington St. West 
Toronto, Ontario M5V 3H1 
Canada 

PALIARE 
ROLAND 
..t11151¢1“ 

Private and Confidential 
Danny Weisz 
RSM Canada Limited 
11 King Street West, Suite 700 
Box 27 
Toronto, Ontario M5H 4C7 

RE: 2495087 Ontario Inc. et al 

416.646.4300 
paliareroland.corn 

December 16, 2019 
Invoice No.: 93595 
Our File No.: 6595-95326 

FOR PROFESSIONAL SERVICES RENDERED on this matter for the period ending December 16, 
2019: 

DATE LYR DESCRIPTION 
02/12/19 JL Draft Discharge Order; 

12/12/19 ER 

13/12/19 ER 

TIME SUMMARY 

RATE 
675.00 

E-mails re scheduling time 450.00 
with court; confer with J 
Larry re same; 

Review and revise 450.00 
scheduling form; confers 
with J Larry, M Jackson re 
same; attend to scheduling 
issues; e-mails with Court re 
same; 

HOURS AMOUNT 
0.90 607.50 

0.20 90.00 

0.40 180.00 

MEMBER POSITION HOURS RATE VALUE 
Jeffrey Larry (JL) Partner 0.90 675.00 607.50 
Elizabeth Rathbone Associate 0.60 450.00 270.00 
(ER) 

OUR FEES $ 877.50 
HST at 13% 114.08 

INVOICE TOTAL $ 991.58 

ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 2% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 

HARMONIZED SALES TAX REGISTRATION NUMBER 68366 4518 RT 0001 
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35th Floor 
155 Wellington St. West 
Toronto, Ontario M5V 3H1 
Canada 

PALIARE 
ROLAND 
DA* Ir iSittil 

Private and Confidential 
Danny Weisz 
RSM Canada Limited 
11 King Street West, Suite 700 
Box 27 
Toronto, Ontario M5H 4C7 

RE: 2495087 Ontario Inc. et al 

416.646.4300 
paliareroland.com 

December 16, 2019 
Invoice No.: 93595 
Our File No.: 6595-95326 

REMITTANCE COPY 
PLEASE REMIT WITH PAYMENT 

Total Fees 
Total HST 

$ 877.50 
114.08 

INVOICE TOTAL $ 991.58 
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 Court File No. CV-18-00602537-00CL 

BANK OF MONTREAL    -and- 2495087 ONTARIO INC. et al. 

Applicant  Respondents 
 

 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 
 

PROCEEDING COMMENCED AT 
TORONTO 

 

 
 

MOTION RECORD 
 

  
PALIARE ROLAND ROSENBERG ROTHSTEIN LLP 
155 Wellington Street West 
35th Floor 
Toronto, ON  M5V 3H1 
Tel: 416.646.4300 
Fax: 416.646.4301 
 
Jeffrey Larry (LSUC# 44608D) 
Tel:  416.646.4330 
jeff.larry@paliareroland.com 
 
Elizabeth Rathbone (LSO# 70331U) 

Tel: 416.646.7488 

elizabeth.rathbone@paliareroland.com 
 
Lawyers for the Receiver 

Doc 3026115 v1 

mailto:elizabeth.rathbone@paliareroland.com

