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1. I am a Managing Director and head of Alvarez & Marsal Corporate Finance, and, as

such, have knowledge of the matters contained in this Affidavit. 

2. Attached as Exhibit “A” is a credit accommodation and amending agreement dated

February 14, 2023 (the “CAAA”). Schedule “F” to the CAAA is the Engagement Letter of 

Alvarez & Marsal Canada Securities ULC dated February 1, 2023 (the “A&M Engagement 

Letter”). The A&M Engagement Letter was reviewed, edited, and approved by Waygar Capital 

Inc. before it was finalized between Alvarez & Marsal and Quality Sterling Group (“QSG”).  

3. Among other things, the A&M Engagement Letter provides for payment of a monthly

work fee of $50,000 per month for the first three months and $40,000 per month thereafter. 

4. In September and October 2023, while QSG was still negotiating the terms of an

agreement of purchase and sale with Ironbridge, it asked Alvarez & Marsal to perform work in 

accordance with the terms of the A&M Engagement Letter for which the work fee is payable. 

5. Attached as Exhibits “B” and “C” are invoices dated September 12 and October 4, 2023,

respectively, for work performed in those months. These invoices remain unpaid.  

 

  

  

Commissioner for Taking Affidavits 
(or as may be) 

Andrew Winton 

(Signature of deponent) 

Hugh Rowan-Legg 

AFFIRMED by Hugh Rowan-Legg of the
City of Toronto, in the Province of Ontario,
before me at the City of Toronto, in the
Province of Ontario, on November 17, 2023 in
accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.
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This is Exhibit “A” referred to in the Affidavit of Hugh Rowan 
Legg affirmed by Hugh Rowan Legg of the [city/town], in the 
Province of Ontario, before me at the City of Toronto, in the 

Province of Ontario, on November 17, 2023 in accordance with 
O. Reg. 431/20, Administering Oath or Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 
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This is Exhibit “B” referred to in the Affidavit of Hugh Rowan 
Legg affirmed by Hugh Rowan Legg of the [city/town], in the 
Province of Ontario, before me at the City of Toronto, in the 

Province of Ontario, on November 17, 2023 in accordance with 
O. Reg. 431/20, Administering Oath or Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 
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Mailing Instructions: Wiring Instructions: 

Alvarez & Marsal Canada ULC Bank: TD Canada Trust 

Attn:  A. Singels-Ludvik Account Name: Alvarez & Marsal Canada Securities ULC 

Royal Bank Plaza, South Tower Swiftcode: TDOMCATTTOR 

200 Bay Street, Suite 2900 Bank Address: 55 King Street West 

P.O. Box 22   Toronto, ON  

Toronto, ON  M5J 2J1 Bank Transit #: 10202 

   Institution #: 0004 

   Account #: 5410766 

   Reference #: Quality Sterling –Work Fee #8 (843761) 

   HST#: 84041 8404 RT0001 

 

 

 

September 12, 2023 

 

 

Quality Sterling Group 

505 Cityview Blvd. 

Woodbridge, ON 

L4H 0L8 

 

Attention:  Mr. J. Pacione, Co-Chief Executive Officer 

 

 

RE:  QUALITY STERLING GROUP (the “Company”) 

 INVOICE #8 (843761) 

 

 

In connection with our engagement as Financial Advisor to the Company as per the letter agreement 

dated February 1, 2023 – Work Fee #8. 

 

Work Fee #8 $40,000.00 

Add:  HST @ 13%  5,200.00 

TOTAL DUE $45,200.00 
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This is Exhibit “C” referred to in the Affidavit of Hugh Rowan 
Legg affirmed by Hugh Rowan Legg of the [city/town], in the 
Province of Ontario, before me at the City of Toronto, in the 

Province of Ontario, on November 17, 2023 in accordance with 
O. Reg. 431/20, Administering Oath or Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 
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Mailing Instructions: Wiring Instructions: 

Alvarez & Marsal Canada ULC Bank: TD Canada Trust 

Attn:  A. Singels-Ludvik Account Name: Alvarez & Marsal Canada Securities ULC 

Royal Bank Plaza, South Tower Swiftcode: TDOMCATTTOR 

200 Bay Street, Suite 2900 Bank Address: 55 King Street West 

P.O. Box 22   Toronto, ON  

Toronto, ON  M5J 2J1 Bank Transit #: 10202 

   Institution #: 0004 

   Account #: 5410766 

   Reference #: Quality Sterling –Work Fee #9 

   HST#: 84041 8404 RT0001 

 

 

 

October 4, 2023 

 

 

Quality Sterling Group 

505 Cityview Blvd. 

Woodbridge, ON 

L4H 0L8 

 

Attention:  Mr. J. Pacione, Co-Chief Executive Officer 

 

 

RE:  QUALITY STERLING GROUP (the “Company”) 

 INVOICE #9  

 

 

In connection with our engagement as Financial Advisor to the Company as per the letter agreement 

dated February 1, 2023 – Work Fee #9. 

 

Work Fee #1 $40,000.00 

Add:  HST @ 13%  5,200.00 

TOTAL DUE $45,200.00 
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