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ENDORSEMENT OF JUSTICE STEELE:

N

The Receiver seeks an order, among other things, discharging the Receiver.

No party opposes the relief sought. The applicant supports the relief sought.

The Receiver was appointed on March 15, 2024. The Receiver launched a small-scale, targeted
marketing campaign for the Real Properties on May 16, 2024. There were two offers, neither of which
was acceptable. The Receiver has not engaged in any formal sales process.

First Source advised the Receiver that, in light of the current market conditions and ongoing cost of the
receivership, First Source wished to terminate these proceedings, discharge the Receiver and attempt
to enforce on its own against the Properties.

The Receiver confirmed that First Source is the only person that has a charge against the Properties.
Accordingly, the Receiver is of the view that no stakeholders would be prejudiced by the its discharge.
Order attached.
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