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This is Exhibit “K”, referred to in the

Affidavit of Christopher Corcoran,
sworn before me

this 9th day of September, 2019.
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Request ID: 022067428
Transaction ID: 69171239
Category ID: (C)CCI/E

Province of Ontario

Ministry of Government Services

Date Report Produced: 2018/08/30
Time Report Produced: 14:18:38

Page:

Certified a true copy of the data as recorded on the Ontario Business

Information System.

S

Director

Ministry of Government Services

Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number

2500752

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address

207484 HIGHWAY 26

THORNBURY
ONTARIO
CANADA NOH 2PO

Mailing Address

207484 HWY 26

THORNBURY
ONTARIO
CANADA NOH 2PO

Activity Classification

NOT AVAILABLE

Corporation Name

SEAN DEER ENTERPRISES LTD.

Corporation Status

ACTIVE

Minimum

Number of Directors

00001 00010

Maximum

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date

NOT APPLICABLE

Date Commenced
in Ontario

NOT APPLICABLE

1

Incorporation Date

2016/01/19

Jurisdiction

ONTARIO

Former Jurisdiction

NOT APPLICABLE

Amalgamation Ind.

NOT APPLICABLE

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancel/lnactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE



Request ID: 022067428
Transaction ID: 69171239
Category ID: (C)CCI/E

Province of Ontario
Ministry of Government Services

Date Report Produced:
Time Report Produced:

Page:

Certified a true copy of the data as recorded on the Ontario Business

Information System.

S

Director

Ministry of Government Services

Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number

2500752

Corporate Name History

SEAN DEER ENTERPRISES LTD.

Current Business Name(s) Exist:

Expired Business Name(s) Exist:

Administrator:
Name (Individual / Corporation)

JENNIFER
M.
ANDERSON

Date Began First Director

2016/01/19 NOT APPLICABLE

Designation Officer Type

DIRECTOR

Corporation Name

SEAN DEER ENTERPRISES LTD.

Effective Date

2016/01/19

NO
NO

Address

151 ALFRED STREET

THORNBURY
ONTARIO
CANADA NOH 2PO

Resident Canadian

Y

2018/08/30
14:18:38
2



Request ID: 022067428
Transaction ID: 69171239
Category ID: (C)CCI/E

Province of Ontario
Ministry of Government Services

Date Report Produced:
Time Report Produced:

Page:

Certified a true copy of the data as recorded on the Ontario Business

Information System.

S

Director

Ministry of Government Services

Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number

2500752

Administrator:
Name (Individual / Corporation)

JENNIFER

M.
ANDERSON

Date Began
2016/01/19
Designation

OFFICER

Administrator:
Name (Individual / Corporation)

JENNIFER
M.
ANDERSON

Date Began
2016/01/19
Designation

OFFICER

First Director

NOT APPLICABLE
Officer Type
SECRETARY

First Director

NOT APPLICABLE
Officer Type
TREASURER

Corporation Name

SEAN DEER ENTERPRISES LTD.

Address

151 ALFRED STREET

THORNBURY
ONTARIO
CANADA NOH 2PO

Resident Canadian

Y

Address

151 ALFRED STREET

THORNBURY
ONTARIO
CANADA NOH 2PO

Resident Canadian

Y

2018/08/30
14:18:38
3



Request ID: 022067428
Transaction ID: 69171239
Category ID: (C)CCI/E

Province of Ontario
Ministry of Government Services

Date Report Produced:
Time Report Produced:

Page:

Certified a true copy of the data as recorded on the Ontario Business

Information System.

S

Director

Ministry of Government Services

Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number

2500752

Administrator:
Name (Individual / Corporation)

SEAN

T.
KELLY

Date Began
2016/01/19
Designation

DIRECTOR

Administrator:
Name (Individual / Corporation)

SEAN
T.
KELLY

Date Began
2016/01/19
Designation

OFFICER

First Director
NOT APPLICABLE

Officer Type

First Director
NOT APPLICABLE
Officer Type
PRESIDENT

Corporation Name

SEAN DEER ENTERPRISES LTD.

Address

151 ALFRED STREET

THORNBURY
ONTARIO
CANADA NOH 2PO

Resident Canadian

Y

Address

151 ALFRED STREET

THORNBURY
ONTARIO
CANADA NOH 2PO

Resident Canadian

Y

2018/08/30
14:18:38
4



Request ID: 022067428 Province of Ontario Date Report Produced:
Transaction ID: 69171239 Ministry of Government Services Time Report Produced:
Category ID: (C)CCI/E Page:

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director

Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2500752 SEAN DEER ENTERPRISES LTD.

Last Document Recorded
Act/Code Description Form Date

CIA CHANGE NOTICE 1 2018/04/10 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT T ATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this certified report in electronic form is authorized by the Ministry of Government Services.

2018/08/30
14:18:38
5



This is Exhibit “L”, referred to in the

Affidavit of Christopher Corcoran,
sworn before me

this 9th day of September, 2019.
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This is Exhibit “M”, referred to in the

Affidavit of Christopher Corcoran,
sworn before me

this 9th day of September, 2019.
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11/13-2018 5:26 PM FAX 19052716530 Black Angus

(Calote
thix
paragraph
If tat
Taquired)

LAURENTIAN

T LALRENTIAN BANK, OF CAMADA

IN SONSIDERATION af LAURENT AN BANK, OF CANADA (the "Bank’) dealing with _Black Angus Fine

Moats & Game Inc., Black Angus Freezer Beef (2005) Ltd. and RSV Investments Ihe. (collectvally, the "Custornery,
the undaraigned amd each of themn, i more than one, heraby jointly Ang severally guarantea to the Bank of all
debls and liabllities, present and future, direct or indirect, absolute or contingent, matured of not, at any time
owing by the Customer to the Bank ar refmaining unpaid Ly the Custormer to the Bank, whether ariging from
dealings betwaen the Gustomer and the Bank or from aty other dealings by which the Customer may besoma in any
manner whatever liable to the Bank efther slona or jointly with any other corporation, person or parsons of atharwise
including all coats and disbureameants incurred by the Bank with 8 view to recovering or attempting lo recover said
debis and liabilies (such debls and liabilities being herain called the "Guarantesd Liabilites™

provided that the ability of the undersigned ang of each of them, If mora than one, 1 limitad to the sum of SeEme===
SIX HUNDRED THOUSAND daitars § 600,000.00mmme ) togather with interest acerulng from
date of demand for payment at the Prime Lending Rate plus _ 2.80% % per annun. The Frime Letding Rate
moans the Bnnis) rate of interest which the Bank establishes and guoles from fime to fre as the reference fate of
interest to determine Interast ratea it wil charge at such time for variable rate cormercial loana (n Canadian dellare to
its guslomers 10 Canada and to which it may refer aa Its "prime rate” or "prime lending rate", upon any change in the
Frime Lending Rate, the rate of intereat hefeunder shall be adjusted automatically and without the necessiy of any
natice te the undersigned.

AND THE UNDERSIGNEL and vach of them, if torea than one, hereby, jointly and severally agraes with the Bank as
Tollows:

1. I this guarantee tha word "Guaranter” shail mean the undersigned end, if there is more than one guarantar, it
shall mean each of them.

2. This guarantee ahall b4 continuing guarantes of all the Guaranieed Lizbilities and shall apply to and sagure any
uitimate balance due or temaining unpaid ko the Bank and this guarantee shall not be considered as whally or
partially aatisfied by the payment or liquidation et any time of any sum af raney for the time being dus or
remaining unpald to the Bank.

3. The Bark shull not be bound to exhaust de recourse against the Custamer or othars or any secutity or other
guarantees before being entitled to payment from the Guarantor of the Guaranteed Liabilities and it shall not be
abliged to deliver its seourity before e wnole claim haa been paid,

4. The Guarantor's liability ta make payrment under this guarantes shall arise farthwith afler demand for payment
has been made in writing on the undorsigned or any one of them, if more than one, and such demang shall be
deemed 1n have baen duly made when delivered to or served at the addrese of the urklorsigned or such ong of
them laat known Lo the Bank, on the third business day fallowing posting it sent by regular rmail, postage prepald,
10 such addrees, or on the businesa day rext following if sent by facsimile transmission,

5. In adddion to the Bank's right to demand payment at any time, upon defeult in payment of any sum owling by the
Customer to the Bank at any time, the Bank may treat all Guaranleed Liabilities as due and payable and may
forthwith collact from the Guaranior the total amount hereby guaranteed and may apply the sum so collected
upon the Guaranteed Liabilities or may piace it io the credit of a special account A written statement of a
Manager or Acting Manager of a branch of the Elank at which an account of the Custorner is kept or of a General
Manager of the Bank as 1o the amount remaining unpald to the Bank at any time by the Customer shall, if agreed
lo by the Custorner, be conclusive evidense and shall, in any evenl, e prima facie evidence againsl the
Guarantor 5 io the amount remainihg unpaid to the Bark at such tirme by the Cuatomer.

8. This glarantee shall be in additlon Lo and not in substityion Tor any other guarantees or cther stourity which the
Bank may row or hereafter hold In respect of the Guaraniged Liabilities and the Bank ahall be under no
oblgation to marshal in favour of the Guarantor any other guarantees or other security or any moneys or other
asséts which the Bank may be entitied to receive or may have a claim upcn atd no loss of or in respect of of
unenfarceatbility uf ary other guarantees or othier soourity which the Bank may haw ar heraafter hold in respect of
the Guaranteed | iabllities, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or
leasen the Guarantor's liability.

7 Without prejudice to or in any way limiting or feseening the Guarantar's liability and without obtaining tne gongent
of or giving notice to the Guarantor, the Bank may distontinue, reduce, increase ar oiherwlse vary the cradit of
the Customner, may grant time, renawals, extenaions, indylgenges, releases and discharges to angd sogept
compositions fiom or otherwise deal with the Gustomer and others, Inciuding the Guarantor and any other
guarantor as the Bank may se& fit, and the Bank may apply all money received from the Customer ar othess or
from security or guarantees upon such parts of the Guaranteed Liabiliies as the Bank may see fit and change
any such application in whole or in part from time to firms.

8. Unti repayment in full of all the Guarantaed Liabilities, all dividends, compositions, proceeds of security, secunty
valued or payments received by the Bank from the Customer of olhers or from estates in respect of the
Guaranteed Liabilities shall be regarded for all purposes @5 payments in gross withoul any right cn the par of the
Guarantor to clsim the benefit thereof In reductlon of the liabilily under this guarantee, and the Cuarantar ghali
not claim any set-off or eounlerclaim against the Customear in reapact af any lakility of the Customer 1o the
Guarantor, claim er prove: in the bankruptey or inssivency of the Gustamer in competition with the Bank or have
any right to be subrogated to the Banl,

102384 {02-95) Paugn 1 of 4
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1.

13.

14,

18

16,

17.

18.

BIGHNED by the Guarantor at

Tris guarantes enall not be discharged oF otfwiwise affectad by the death or lass of capacity of the Customer, by
ary change in the name aof the Customer, or in the membership of the Gustomer, if a partnefship, o In the
objects, capital strucfure or constitution of the Custarer, if a corporation, of by the sale of the Customers
business urany part thereof or by the Customer amalgamating with & corporatian, but shall, nolwittstanding any
such evenl, continue to apply to all Guarantesd Liabilities whether theretofore or thereafter incurred and in the
case of @ change in the membership of @ Customer which is @ partrership or in the case of Habilities of the
r%ultingi[ partnership ar corporation, the term “Customer” shall include each sugh resulting partnership and
CCIFPDFE on,

The Guarantor represents and warrants o the Bank that it is fully awsre of the financial condition of the
Customer and agraes to monitor changes In the firancial condition of the Custemer. The Guarantor
acknowledges that the Bank has made no representations or warrariies regarding the financial conditlon of the
Customer, that the Bank expressly disclaims any abligation to advise the Guaranter of any shanges in the
finengial condition of the Customer and hereby releases the Bank fram any lability atising therefrom.

Al advances, renewals and credite made of granted by the Bank to or for the Cugtomer after the death, loas of
capacity, bankruptey or insolvency of the Customer, but befory the Bank has recelved notice thereof shall be
deemed to form part of the Guarantesd Liabilities and all advances, renewals and credits obtained fram the Bank
by or an behalf of the Customer shall be deemed 1o form par of the Guaranteed Liabillties notwithstanding any
lack or limitation of power, inuapaoity ar disability of the Customer or of the direglors, partners or agents thereef,
or that the Customer may nat ba & legal of suable entity, or any irregularity, defact or infarmality in the obtaining
of such advancas, renewals or aredits, whether o mot the Bank had knowledge thereot; and any such advarice,
fenewal of credit which may not be recoverable fram Ihe undersignad as guarantor(s) shall be recoverable fram
the undersigned and each of them, if mare than one, jointly and sevarally as principal debtor(g) in respect thereof
and shall be paid to the Bank on demand.

. All debta and liabllities, presant &t future, of the Customer to the Guarantor are hereby aesigned ta the Bank

and pogtponed to the Guaranteed Liabilities and all money received by the Guarantar In respect thereof shall be
recaived in trust for the Bank and farthwith upan receipt shall be paid over 1o the Bank, the whole withowt in any
way lessaning or limiting the liability of the Guaranter wyneer thig guarantee, and this assignment and
postponement 1| independent of the guarantee and shall remain in full force an effect until repayment In full to
the Bank of all the CGuaranteed Liabilties, notwithatanding that the liablity of the undersigned or any of them
under thig quarantee may have besn discharged or terminated. -

The undersigned or any of them, if more than one, ar hig, ita or their executors or administrators, by giving thirty
days' natice in writing to the branch of the Bank, at which the main account of the Custamer is kept, may
terminate his, its or thedr liabilty under this guarantee in respect of liabilities of the Customer incurred or anaing
afler the expiration of such thify days even though not then matured; previded that notwithstanding receipt of
ahy such notice the Bank may It any reduirements of the Cuslarmer based on agreements express or implied
made priar to the expiration of such thirty daye and any resulting kabllities shail be deemed to form part of the
Guaranteed Liabilities and shell be covered by this guarantee; and provided further that |n the event of the
tarmination of this guarantee as to one or more of the undersigned, if more than one, it shall remain a continuing
guarantee as to the other or others of the undersigned.

This guarantee embodies all the agreements between the pariies hereta relative to the puarantee, assignment
and postponemant and none of the paries shall be bound by any representation or promiee made by any person
relative thereto whioh is not embadied herein and it s specifically agreed that the Bank shall rot be bound by any
representations or promises made by the Custorner to the Guarantor. FPosseseion of this instrument by the Bank
shall be conclusive evidence against the Guarantor that the instrument was not delivered in escrow ar pursuart
10 any agresment that i should not be effactive until any condition precedent or aubsequent has been fulfilleq,

This guarantee shall be binding upon every signatary hereof notwithstanding the non-execution hereof or of a
similar guarantes by any other proposed signatory or signatories.

This guarantee shall not be discharged or affected by the death of the undersigned or any of them, if more than
one, and shall enura to the bansfit of and Be binding upan the Bank, its suscessors and assons, and the
Guarantor, its heirs, executors, administrators, successors and assigns.

This guarantee shall ke governed In all reapects by laws of the Province of ONTARIO {complete
nama of Frovince) and the laws of Canada applicable therain. ‘

. The undersigned is domiciled at 207484 HIGHWAY 28, Thornbury, ©N NOH2PO

(insert completa addrass) and will pat
change sush domiclle withaut praviding the Bank with prior written notice satting forth its new domicile and the
effective date of change.

The Guarantor acknowledges having read this guarantee before signlng & and declares that hefshedit
underetands the tarms, senditions and undertakinge contained harein. The Guarantor acknowledgas receipt af a
tully executed copy of this guarantee hereby walves any right to recelve a copy of any financing staternent,
fimancirg change statement or verification atatement file at anytime in connection with this guarantee.

M eSmem e 1Y e NiVg e
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For ik by individual gusranters

Witness. signature
Print name:
Address:

Black Anzus

o006/ 0009

Fuor uze by corporate guarantars
SEAN DEER ENTEPRISES LTD.

_'Guaranf.ur signatura
Pried reame:
Address:

P

Name of Carperation :

Addrezs; 207484 HIGHWAY 48
Thorntfury, O H2P0

Per: /" ) @

Witress slghature
Print nama:
Address,;

“Quarantar signature
Print nama;
Addra=x

Name: ' } o
Titla: 0 (o -
Pur:
MNarma:
Tille:
W hava alllisity Lo bind the Corporation.

For use by partnership guarantors

Nama of partnership.

Address:
(if partrier is an individiual) Qr {If partnier is 2 corparation)
Witness signature Partner signature Narne of Carporate Farther
Print name: Print name: Addreas.
Addroes: Atldress.
_ Per: @
Wilness signature Partner aignature Mame-
Print nama; Print name: T it
Addrags: Addrass:
Per:
MNama: —
Tille:
We havi aulh ¢ty 16 bind the Corporatlon.
ez signatire Prrner signature e Mame of Ceporate Partner
Print raime: Print name; Address:
Addrass; Address
i
‘ Par: :
Witness signature Partner signature Name: ‘
F¢int nama: Print nama: Titla:
Address: Addrpss:
Per:
Name:
Title:

Delete one alternativa : YW have authority to bind the Parnership, OR

Partnership.

102384 (0Z-86)

We havi aulherily (o bind the Corporaiion.

Wa are all the parners of the

To be cumpletéd ‘by Branch

This docurmmants has been used for { Lok ome bax oy} '

YT BCW ‘ ‘AB 5K ME | ON NB N3
-+ Mgt for usa in any qtljleq‘ provinee or tarrtory !
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This is Exhibit “N”, referred to in the

Affidavit of Christopher Corcoran,
sworn before me

this 9th day of September, 2019.
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LRO# 35 Charge/Mortgage Receipted as MT206545 on 2018 11 14  at 15:42
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page 1 of 3
Properties

PIN 48006 - 0247 LT Interest/Estate Fee Simple

Description PCL 13891 SEC MUSKOKA; PT LT 2 CON 5 FREEMAN AS IN LT139263, LT130267;

GEORGIAN BAY ; THE DISTRICT MUNICIPALITY OF MUSKOKA

Address 21 HIGH ST
MACTIER

Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name SEAN DEER ENTERPRISES LTD.
Address for Service 207484 Highway 26
Thornbury, Ontario

NOH 2P0

I, Sean Kelly, President, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

Chargee(s) Share
Name LAURENTIAN BANK OF CANADA
Address for Service c/o Thornton Grout Finnigan LLP
Canadian Pacific Tower
Toronto-Dominion Centre
100 Wellington Street West
Suite 3200
Toronto, ON M5K 1K7
Statements

Schedule: This charge is given as collateral security pursuant to a Forbearance Agreement between the Chargors and Chargee

datedAugust 31, 2018.

Provisions

Principal

Calculation Period
Balance Due Date
Interest Rate

Payments

Interest Adjustment Date
Payment Date

First Payment Date

Last Payment Date
Standard Charge Terms
Insurance Amount

Guarantor

$600,000.00

SEE SCHEDULE
SEE SCHEDULE
SEE SCHEDULE

SEE SCHEDULE

201010
Full insurable value

Currency

CDN

Additional Provisions

See Schedules




LRO# 35 Charge/Mortgage
The applicant(s) hereby applies to the Land Registrar.

Receipted as MT206545 on 2018 11 14

yyyy mm dd

at 15:42
Page 2 of 3

Submitted By

MILLER THOMSON LLP

295 Hagey Blvd., Suite 300
Waterloo

20181114

N2L 6R5
Tel 519-579-3660
Fax 519-743-2540
Fees/Taxes/Payment
Statutory Registration Fee $64.40
Total Paid $64.40

File Number

Chargor Client File Number : 122395.17




COLLATERAL MORTGAGE TERMS

All words that are defined in the set of standard charge terms referred to in Box 8 (or in the event
of electronic registration, referred to on Page 1 under the heading “Provisions”) of the attached
Charge/Mortgage of Land (Form 2) shall have the same meaning when used in this Schedule.

INTEREST RATE

“Interest Rate” means a variable rate per year equal to the Prime Rate plus 10% per year, with
interest on overdue interest at the same rate. “Prime Rate” means the variable reference interest
rate per year declared by Laurentian Bank of Canada (the “Bank™) from time to time to be its
prime rate for Canadian dollar loans made by the Bank in Canada. The Interest Rate will change
automatically, without notice, whenever the Prime Rate changes.

LIABILITIES

“Liabilities” means the aggregate of all present and future indebtedness and liabilities of the
Chargor to the Bank (direct or indirect, absolute or contingent, matured or not, wheresoever and
howsoever incurred, whether incurred as principal or surety, whether incurred alone or with
another or others, and whether arising from dealings between the Bank and the Chargor or from
other dealings or proceedings by which the Bank may become a creditor of the Chargor)
including without limitation the outstanding balance of the Principal Amount advanced to the
Chargor from time to time, interest thereon at the Interest Rate and all present and future
indebtedness and liabilities of the Chargor to the Bank payable under or by virtue of the Charge.

OBLIGOR

“Obligor” means the Chargor referred to on Page 1 under the heading “Chargor(s)” of the attached
Charge/Mortgage.

PRINCIPAL SUM

“Principal Sum” means the principal referred to on Page 1 under the heading “Provisions” of the attached
Charge/Mortgage.



This is Exhibit “O”, referred to in the

Affidavit of Christopher Corcoran,
sworn before me

this 9th day of September, 2019.

A Commissioner for taking Affidavits, etc.
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(Dclete
this
paragraph
ifnot
required)

GUARANTEE

T0: LAURENTIAN BANK OF CANADA

IN CONSIDERATION of LAURENTIAN BANK OF CANADA (the “Bank”) dealing with _Black Angus Fine
Meats & Game Inc., Black Anqus Freezer Beef (2005) Ltd. and RSV Investments Inc. (collectivelly, the “Customer”),
the undersigned and each of them, if more than one, hereby jointly and severally guarantee to the Bank of all
debts and liabilities, present and future, direct or indirect, absolute or contingent, matured or not, at any time
owing by the Customer to the Bank or remaining unpaid by the Customer fo the Bank, whether arising from
dealings between the Customer and the Bank or from any other dealings by which the Customer may become in any
manner whatever liable to the Bank either alone or jointly with any other corporation, person or persons or olherwise
including all costs and disbursements incurred by the Bank with a view to recovering or attempting to recover said
debts and liabilities (such debts and liabilities being herein called the “Guaranteed Liabilities™)

SEVEN HUNDRED AND FIFTY THOUSAND dolfars $750,000.00====) {ogether with interest accruing from
date of demand for payment at the Prime Lending Rate plus __2.50%_ % per annum. The Prime Lending Rate
means the annual rate of interest which the Bank establishes and quotes from time to time as the reference rate of
Interest to determine interest rates it will charge at such time for variable rate commercial loans in Canadian dollars to
its customers in Canada and to which it may refer as its “prime rate” or “prime lending rate”; upon any change in the
Prime Lending Rate, the rate of interest hereunder shall be adjusted automatically and without the necessity of any
nolice to the undersigned.

AND THE UNDERSIGNED and each of them, if more than one, hereby, jointly and severally agrees with the Bank as
follows:

1. In this guarantee the word “Guarantor” shall mean the undersigned and, if there is more than one guarantor, it
shall mean each of them.

2, This guarantee shall be continuing guarantee of all the Guaranteed Liabilities and shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank and this guarantee shall not be considered as whotly or
partially satisfied by the payment or liquidation at any time of any sum of money for the time being due or
remaining unpaid to the Bank.

3. The Bank shall not be bound to exhaust its recourse against the Customer or others or any security or other
guarantees befare being entitled to payment from the Guarantor of the Guaranteed Liabilities and it shall not be
obliged to deliver its security before its whole claim has been paid.

4. The Guarantor's liability to make payment under this guarantee shall arise forthwith after demand for payment
has been made in writing on the undersigned or any one of them, if more than one, and such demand shall be
deemed to have been duly made when delivered to or served at the address of the undersigned or such one of
them last known to the Bank, on the third business day following posting it sent by regular mail, postage prepaid,
to such address, or on the business day next following if sent by facsimile transmission.

5, In addition to the Bank's right to demand payment at any time, upon default in payment of any sum owing by the
Customer to the Bank at any time, the Bank may treat all Guaranteed Liabilities as due and payable and may
forthwith collect from the Guarantor the total amount hereby guaranteed and may apply the sum so collected
upon the Guaranteed Liabilities or may place it to the credit of a special account. A written statement of a
Manager or Acting Manager of a branch of the Bank at which an account of the Customer is kept or of a Generat
Manager of the Bank as to the amount remaining unpaid to the Bank at any time by the Customer shall, if agreed
to by the Customer, be conclusive evidence and shall, in any event, be prima facie evidence against the
Guarantor as to the amount remaining unpaid to the Bank at such time by the Customer.

6. This guarantee shall be in addition to and not in substitution for any other guarantees or other security which the
Bank may now or hereafier hold In respect of the Guaranteed Liabilities and the Bank shall be under no
abligation to marshal in favour of the Guarantor any other guarantees or other security or any maneys ar other
assets which the Bank may be entilled o receive or may have a clalm upon and no loss of or in respect of or
unenforceability of any other guarantees or other security which the Bank may now or hereafter hold in respect of
fhe Guaranteed Liabilities, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or
lessen the Guarantor's liability.

7. Without prejudice to or in any way limiting or lessening the Guarantor's liability and without obtaining the consent
of or giving notice fo the Guarantor, the Bank may discontinue, reduce, increase or otherwise vary the credit of
the Customer, may grant time, renewals, extensions, indulgences, releases and discharges to and accept
compositions from or otherwise deal with the Customer and others, including the Guarantor and any other
guarantor as the Bank may see fit, and the Bank may apply all money received from the Customer or others or
from security or guarantees upon such parts of the Guaranteed Liabilities as the Bank may see fit and change
any such application in whole or in part from time to time.

8. Until repayment in full of all the Guaranteed Liabilities, all dividends, compaositions, proceeds of security, security
valued or payments received by the Bank from the Customer or others or from estates in respect of the
Guaranieed Liabilities shall be regarded for all purposes as payments in gross without any right on the part of the
Guarantor {o claim the benefit thereof in reduction of the liability under this guarantee, and the Guarantor shall
not claim any set-off or counterclaim against the Customer in respect of any liability of the Customer to the
Guarantor, claim or prove in the bankruplcy or insolvency of the Customer in competition with the Bank or have
any right to be subrogated to the Bank.

10238A (02-96} Page 1af4
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g. 'This guarantee shall not be discharged or otharwise affectad by the death or loss of capacily of the Cuatomer, by
sy changy in the name of the Customer, or in the membarship of the Customor, if @ pannarahip, or in the
obleels, capltal structure or conafiivtion of the Customer, if & sorporation, or by the 4alo of tho Cuslomer's
business or any part thereof or by tha Guslomar amslgamating with & corporation, but shall, nolwithstanding any
such event, conlinue 16 Spply 1o 1 Guaranteed Liabilitiex whether thoerelolore of tharsafter incurred and In the
¢ase of @ changa in the mombership of @ Customer which Ia a parnarahip or in the ¢z of Gabilites of e
reauliing partnarship or corporation, the termy *Gustamer” shall includu wach such reavlfing partnershlp and
cerporaton.

10. The Guerantor represents and wamants (o the Bank that It is fully aware of the finanelal eondiffon of the
Cuszlomer and sgrens fo monftor changes in the fisanclal condilion of the Gustomer. The duarinior
acknowledges that the Bank has made no represenlstiong or warrantlea fagarding the finanalzl condltion of the
Customer, that the Bank oxpressly disslaims any obiigallon td advise the Guerantor of any chabges in the
finaneial condilion of the Customer and hareby releases the Bank fram any liabilily arising therelrom.

11, All advences, renewals and credils inade or grantad by the Bank o or for the Customer aner it death, loss of
capacity, hankrupley or insolvency of the Cuslomer, but balars the Bank has received nolice heraof shall be
deermed (o farm pan of the Guaranteed Liabilities and all advancea, ranewals and credita abluined fram the Bank
by cr on bohalfl of the Customer shall be deemed to form pant of the Guaraniced Liabilllies notwithatanding any
13ek t¢ litnilation of powar, incapacity or disabilily of the Customar or of Ihe direclois, patnurs or ngents tharaof,
or that {he Cuziomer may not be a {egal or sushle entlty, or any itregulanily, defeet oF informality in the obtalning
of aueh felvances, renewals or cradits, whethar or nat the Bank had knowtedge thorsol; and any such edvance,
renewal of eradil which may not be racovarabla lram he undersigned a2 guarantor(s) shall bo racovarable fram
the undeysigned and cach of them, if more than one, joinlly and saverally as principal dablor(s) In raspect thareol
and shalt be pald ta the Bank on demand.

12, All debts and fishlliting, prasunt snd future, of the Customsr ta tha Guarantae are heraby assignad to the Bank
and postponed to thy Guarsnteed Liabilities and all money received by the Guarunlor in respect thereof shall ba
rieealvad In trust (or the Bank and foylivwilh tpan receipt shall bo paid ovar to the Bank, the whala vithout In any
way Igngening or Umiting the liabilily of the Guaranter under fhis guarantee; and this assignmant ond
postponement Is independent of The gusrantes and shall remain in fofl force an effact uatil (apaymont in full to
tho Bank of &l the Guaramead Liabitios, notwithstanding that the liatikly of the undersignad or sny of them
under this guarapies may have been discharged or termitated.

13. The undersigned or any of them, if mora than one, or hig, 113 or Iheir execulors or administralors, by giving thity
days’ notice in wrillng o 1he braneh of the Bank, al which the main account of the Guslomar is kepl, may
torminate his, [ts or {heir liabilty under this guaranies in respect of iabilities of the Customer incutred or ariatng
after the axplration of such thirly days even though not hen matured; provided that nonwihatanding recuipt of
any guch potice the Bank may fullll any requirements of lhe Customer basad on apreements express or impllad
mada prior to the expiration of such thiry days and any resulting llabllities ehall be desmed lo form par of the
Guaranteed Llablitles and shall ba covered by this guarantes; and provided jurther that in the mvent ot the
laauination of this guarantde =s to ona or more of the uadersigned, if more than one, it shall reniin a continuing
gueranten as to the other or othars of the undarsigned,

4. This guarantes emhodies alf Ihe agreemonts bahveen the parties herelo relative to the guarantes, assignmaent
and postponement and ntons of the pariias ehall ba bound by any rapresantation or promise madu by any peraon
relative thornlo which Ts not embadied hérein and it is apacifically agreed that the Bank shalt not be bound by any
reprasentations-ur pramises made by the Customer ta Ihe Guaranter. Possession of this instrument by the 8ank
shall be eonelusive evidenca agalnsl the Guarentar that the Insirument was ol delivered in escraw or purauent
to eny agtetment that it should not be etfective until any condition precedent of gubmequent has baan tulllled,

1%, Thia guai=nien shall bo binding upon every signelory hereof notwithatanding the non-gxecution hereo! ot of a
similar guaraniee by any vther proposed signatory or signistorles.

18. Thix guamntao shill not be discharyed or affected by the death of Ihe uddersigniod or any of them, it mure than
one, and shall enure o the bansfgt of and be binding upen the Bank, iis suctessora and asaigns, and the
Guarantor, i1t hairs, oxecutars, adminlstratare, sutcastars and aagigns,

17

This guarantee shall he gaverned In all reapects by kyws of the Province of ONTARIC (complatn
name of Province) anr the (3ws of Canada applicabls thotain.

18, The undersigned is doinicied af 207484 HIGHWAY 26, THORNBURY, ONTARIO, NDH 2P0 amur==az==
il : {insed complete address) and wit not
change such domicile withoul providing the Bank with prior written notice sotiing forth iie new domiclle and the
effactive ddte of change.

19, Tho Guaranior ackiewlodges naving fead ihis guarantoe before $igning it and declares thal le/shelt
undaratands $ha lenny, condivons and undanekings comained harels, The Guaranicr acknewledges recalpt of 8
fulty oxecuted copy of this quarantae hareby waives uny right to racelve 4 copy of any Imaneing stalament,
naneing change slatement or verification slatement file sl anylime in connection with this guarantao.

SIGNED by tha Guarantor.at ME{’.[:;! -l 2 thiz }' .. day of /A-L"}/ L2018,

40198A (02.98) fageofg



For usp by Individual puarantors

Fror uso by corporate guarantors
BLUE MOUNTAIN FINE FOOD% GORP.

Withdes signatuyre Guarantyr signalive Nane of Cerpairation
Print name: Péinl name: Addtesst 207484 Highway 26
Address: Adress: Tharnbuyﬁ'l NQuaRD
G 3t cignaturo ::rr;w M
VAlnoss Fighoitte uaranler mu:
P?fm ns:x:: Pt name: g Tite: g E.-‘ P -../ M'lf""'/
Addrass: Addross:

“
Par, O‘A}’J“N

Name:
Thio:
We havo quthgdly to bind ths Cérperstion,

For usa by partnership guarantors

Nume of patinarsiip;

Address:
(it partnes it on individual) Or (If pariner Is a corporation)

Wilnoss slignalura Partnar slgnatura Name of Carparata Partnar
Pant nanta: Piint hama: Addm3s;
Addrans: Addrozs.
Wilious mgnatuse: Parinar signalura Name;
Tt name: Print name: titfa:
Addrads: Addeess;

Per;

Name:

Tile,

W have wutherity o bind tha Comparpit,

Wilness signalurg Banner sijivatlre Hume of Gomoralo Panner
Ptint nuin; Print name: Addrass!
Address; Adldress:

Per: @
Wilness slghatura Pannar spRate Name:
Peind et &rint nane; Tillo:

5 Addraga:

Par;

Nama:

THla:

Delete one altornativa ! We linvo awthorily to bind the Parinarship,. QR

Parinorghip.

10236A (02-R6)

Wo hava authedly in bind the Corpermtivn,

We are 8l ¢ patners of the

<L Tabecemplotad by Brapgh.: . i
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LAURENTIAN

BANK GUARANTEE

T LAURENTIAN BANK O CANADA

IN CONSIDERATION of LAURENTIAN BANK CQF CANADA (tng "Bank’) dealing with _Black Angus Fine

Maats & Game Inc., Black Angus Freezer Beef (2005) Lid. and RSV Investments Inc. (collactivelly, the "Gustomer™),
the undersigned and each of them, if more than one, herehy jointly and severally guarantee to the Bark of all
debta and liablitles, present and future, direct or indirect, absolute or contingent, matured or not, at any time
uwing by the Custcmer to the Bank or remaining unpaid by the Cuslumer tv the Bank, whether arising from
dealings between the Customer and the Bank ar from any other dealings by which the Customer may bacome injany
manner whatever liable to the Bank either alone ar jointly with any other corporation, persan or parsons or otherwise
including all costa and disbursements incurred by tha Bank with a view to recovering or attemnpting to recaver said
debts and liabilities {such debts and tabllities being herein catled the "Guaranteed Liabilitics™)

provided that the liability of the undersigned and of each of them, If rore than one, is lirited ta the sum af
SIX HUNDRED THOUSAND dollars & 600,000.004===) together with interest accruing from
date of demand for payment at the Prime Lending Rate plus _ 2.80% % per annum. The Prime Lending Rale
means the annual rate of intergst which the Bank establishes and quotes from time to time as the reference rate of
interest to determine interost rates it will charge at such time for variable rate commerciel loane in Canadian dollars to
it customers In Canada and to which it may refar as s "prime rate” or "pricne lending rate”, upon any shange i the

Frime Lending Rate, the rate of interest hereunder shall be adjuated autematically and without the neceaslty of |any
netice to the undersigned.

AMD THE UNMDERSIGMNED and each af them, it more than one, hereby, jointly and severally agrees with the Bank as
folicws:

1. In this guerantae the word "Guaranler” shall mean the undersigned and, if there is maore than one guargntar, it
shall mean each of them.

2. Thia guarantee shall be continuing guarantee of ail the Guaranteed Liabilities and shall apply to and secure any
utimate balance due or remalhing unpakd to the Bank and this guarantee ahall not be coneiderad as wholly or
partially satisfied by the payment or liguidation at any time of any sum of menay for the Hme being due ar
remaining unpaid to the Bank.

3. The Bark shall ot be bound to exnaust s recourse againet the Customer o others or any security or other
guarantees before being enttled to payment from the Guarantor of the Guarantaed Liabilities and it shall nol be
obliged to deliver ite aecurity before its whole claim has been paid.

4. The Guarantor's liability to make payment under this guaranes shall anse fonnwith after demand for payment
Ma% besn made in writing on the underaigned or any ene of them, if mara than ane, and such dermand shall be
deamed to have been duly made when delivered to or served at tha address ol the underaigned or such one of
thern last known to the Bank, on the third business day following posting it sent by regular mail, postaga prepaid,
tor sush address, or on the business day next following if sent by facsimile transmizsion. :

5. In addition to the Bank's right to demand payment &t any time, upon default in payment of any sum awing by the
Custarmer 1o the Bank at any e, the Bank may treat all Guaranteed Liabilities as due and payable and may
forthwith collect from the Guarantor the tatal amount hereby guaranteed and may apply the sum so collected
upon the Guararnieed Liatiiles of may place It to the credit of a spacial aooount A wrilten statement of a
Manager or Acting Manager of a branch of the Bank at which gn agcount of the Customer is kepl or of a General
Manager of the Bank as to the amaount remaining unpald to the Bank at any time by the Custommet ghall, If agreed
to hy the Customer, be conclusive evidence and shall, in any event, be prima feciz evidence agsinst the
Guarantor as to the amount remaining unpaid to the Bank at such time by the Customer.

B. This guarantee shall be in addition to and not in substitution for any other guarantees or other security which the
Bank may now or hereafter hold in respect af the Guaranteed Liabilities and the Bank shall be under no
obligation b marshal in faveur ot the Guarantor any other guarantees of other ecurity or any monays or othar
pasete which the Bank may be entitled to receive or may have a claim upon and no loss of of In respect of or
unenfarceability of any ather guarartees or ather security which the Bank may now of hereafter hold in reapact of
the: Guaranteed Liabilities, whether eceasioned by the fault of the Bank or otherwise, shall It any way limit or
lessan the Guarantor's [ability,

7. Without prajudite o of in any way limiting or lessening the Guarantars labliity and without obtaining the censent
of or giving notice to the Guaranter, the Bank may discontinue, reduce, incfease of otherwise vary the credit of
the Custormar, may grant time, renewals, extensions, indulgences, relesses and discharges to and acocpl
sompositiong trom or otherwise deal with the Cuglomer and othera, including the Guarantor and any other
guiarantor ae the Bank may see fit, and the Bank may apply all money received from the Custarmer or olhars or
from secunty or guarantaes upon Sugh ans of the Gueranteed Liabilities as the Bank may see fit and change
any such application in whole ot in part frarn time to time.

8. Until repaymarnt in Tull of &l the Guarantead Liabilities, all dividends, composltions, proceeds of scuurity, $eaunty
valued of payments received by the Bank from the Custamer or others or from estales in respect of the
Guaranteed Liakilities shall be regarded for all purposes as payments in gross witheut any right on the part of the
Guarantor to olaim the benefit thereof in reduction of the liability under this guarantee, and the Guarantor shall
ot slaim any setolf or counterclaim againgt the Gustemer in respect of any labillty of the Customer to the
Gsuarantor, claim or prove in the barkruptsy of insalvency of the Custamer In competition with the Bank or have
any right to be subrogated (o the Bank.

10238A |02-98) Page 1 of 4
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10.

11,

13.

15.

18.

Thi% guarantee shal not be discharged or otherwise affected Dy the death of loss of capacity of the Customer, by
any change in the name of the Customer, or in the memberanlp of the Customer, If 8 padnership, o in e
DD]BCtEI. capitai structure or conatitutlan of the Custodmer, if & curpuration. or by tha sale of the Customer's
buginess or any pan thereof or by tha Custormer amalgamating with a corparation, but anall, notwithstanding any
suoh event, continus to apply to ail Guaranteed Liabilities whether theretofore or thereafter incurred and in the
case of 2 change in the membership of 8 Customer which is & partnerehip or in the caase of liabilities of the
retulting partnership or corperation, the term “Customer” shall include each such resulting partnership and
cof poration.

The Guarantar represents and warrants o the Bank that it is Fully aware of the finamdial condilion of the
Custormer and agrees to moniter changes in the financial conditien of the Customer.  The Suarnbar
acknowiadges that the Bank has made ng representations or warranties regarding the financial condition of the
Customer, that the Bank cxprossly disclaims any obligation to advise the Guaranter of any chuanges in the
financial conditicn of the Customer and heraby releases the Bank from any liability arising therefrom.

All agvances, renewsls and credits made or granted by the Bank o or for the Customar after tha death, loss of
capacity, bankruptey or insolvency of the Gustomor, but before the Bank bas received notice thereol shall be
deamed ta form par of the Guararsed Liabilities and all advances, renewals and gredits obtained from the Bank
by of on behalf of the Customer ahall be deemed to form part of the Guaranteed Liabilities notwithsetanding any
lack ar imitation of pawer, incapacity ar dizability of the Customer or of the directors, partners cr agents therecf,
ar that the Customer may nat be a legal or suable entity, or any irregularity, defect or informality in the obtaining
of such advances, renawals or credits, whether or rat the Bank hag knowledge thereof, and any such advance,
renewal or credit which may nat be recoverabla from the undersigned as guarantor(s) shall b reGovarable from
the undersigned and each of them, if more than one, juintly and severally az principal debtor(s) in respect thereof
and shall be paid to the Bank on demand.

Al debts and liabilities, present and future, of the Custormer to the Guarantor are hereby assigned to tha Bank

and postponed to the Guaranteed Liaillities and ali maney received by the Guarantor in respect thereol shall be
received in truat for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any
way lessening or limiting the liabiity of the Guarantor under this guarantee; #nd this assignment and
postponement 15 Independent of the guarantee and shall ramain in Tull forge an effect until repayment in full to
the Bank of all the Gueranteed Liabifties, notwithstancing that the lability of the undersigned or any of them
under this guarantee may héve been diacharged or terminated.

The undersigned or ary of them, If more than one, or hig, its or their exeoutors of adminiatratars, by giving thirty
days' notice In writing to the branch of the Bank, at which the main account of the Customer is kept, may
tarminate his, its or thelr lability under this guarantes in respect of liabilities of the Customer incurred or arising
aftar the expiration of such thirty days even thaugh not then matured, provided that notwithstanding receipt of
any such notice the Bank may fifil any requirements of the Gustomer based on agreemeants express of Implied
made prior to the expiration of such thiry days and amy resulting liabilities shall be deemed to form part of the
Guaranteed Liabilities and shall be covered by this guarantee; and pravided further that in the event of the
termination of this guarantee as to one or more of the undersigned, It mere than one, it shall remain & continuing
guarantes as to the other or others of the undarsigrmcd.

| This guarantea embodies all the agreements between the parties bereto relstive to the guarantee, assignment

and poatponernent and none of the parties shall be bound by any representation or promise Made by any person
relative: thereto which is not embadied herein and it 1s specifically agraed thet (he Bark shall not be bound by any
representations of promises mede by the Customer to the Guarantor. Possession of this instrument by the Bank
shall ba conclusive evidence against the Guarantor that the instrumart was not geliverad in escrow or pursuant
to any agresment that it should net be effective until any candition precedent of subsequent has been fulfilied.

This guarantee shall ke binding upon every signatary hereof notwithetanding the ron-execution hereof or of &
similar guarantee by any other proposad signatory of signatories.

. This guarantes shall not be discharged or affected oy the death of the undersigned or ary of them, it mare than

one, and shall enure ta the benefit of and be binding upon the Bank, its successors and essigns, and the
Guarantor, its hairs, executors, administrators, sucoessors and asaigns.

. This guarantes shall be governed in all respucts by |aws of the Province of ONTARID (Gomplete

name of Pravince) and the laws of Canada applicabls thersin.

The undersigned is domigiled st 207484 HIGHWAY 26, Thornbury, ON NOH2PO

(insent complete address) and will not
change such domicile without praviding the Bank with prior written notice setting forth ite new domicile and the
effective date of change,

| Trie Guarantar ackmowlegges having read Ihig quarantes before signing it and declares that he/shedit

understands the terms, conditions and undertakings contained herein, The Guaranter asknowledges receipt of 3
fully exscuted cepy of this guarantee hereby waives any right to receive u copy of any financing statgment,
financing change statement or verification statement file at anylime In connection with this guarantee.

-
b
SIGNED by the Guarantar at_‘b T 5 $ 1 areny ., thig { ‘5 day of NU JALP /}/_._Z!HE

10238 A {0258} . Page 2 of 4
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For use by individuat guarantors Far use by corporate guarantors
TARA FOOD PRODUCTS LIMITED
Withars Rignatira Guarantar signature Mama of Carparation
Print nafme: Print name. Address; 207484 HIGHWAY 2
Address: Addross:
Par.
Witnass sighature Guarantar signature Naime;
Print name: Print nama: Title:

Addrass: Addrass:

For us# by partnership guarantors

Mama of partnership:

Addrass:
(if partrar i 30 Individua) Or (if partrar is a corparation)
\Witness signature Partner sighature Name ef Coiporate Fartner
Print nama: Print nama; Addrass
Address; Addross:
v Fer. O
Witness signature fPartnar signature Nama:
Print hama: Print riarne. Title:
Addross: Addrass:
Far: _
M arme:
Title:
Wa have aulhenity to bind iha Sorportion.
“Winess aighatura “Pariner slgnature " Name of Corporate Fartngr
Print name: Frint nama: Addrass:
Addross: Address:
Per: o
VWitness signature Paringr signature N;mcl
Print name: Print hame: Title:
Address: Addrass:
Per: —_
Mame'
Tithe:
Wa have authorty 1o bind the Corporilian,

Delete one altarnative 1 We have authority to bing the Partnership.  OR we are all the partiers of the
Partharship.

r = -
To be complatad by Branch
This documanis has been ysed for (lick ore bax only)
vyt | B | AB | 5% | MB | ON | NB | N& ‘

“"Nat for ws« in ary ather province or tarftary

10238A (D2-96) fage J old



11/13/201% 5:27 PM FAX 19052716530 Black Angus

{Briote
this
paragraph
ihot
roquirad)

LAURENTIAN

BANK GUARANTEE

TO: LAURENTIAN BANK OF CANADA

IN CONSIDERATICN of LAURENTIAN BANK OF CAMNADA [the “Bunk®) dazling with Black Angug Fine

Meats & Garme tnc,, Black Angus Freezer Baaf (2005] Lid, and R3V Investmants Ing. (collegtivelly, the "Cuslomer),
the undersigned and each of them, if mare than oté, hereby jointly and severally gusranlee to the Bank of all
debls and liabilitics, present and future, direct or Inglirect, absolute or contlngenl, matured or nol, at any tirma
owing by the Customer lo the Bank or remaining urpaid Ly the Customer to the Bank, whather arsing from
dealings between the Gustomer 2nd the Bank of fram any other dealings by which the Customer may became in any
manner whatever llabls to the Bark either alone ar jointly with any eiher coiparation, person ar persans or otherwlse
including &l costs and dsbiursements incurred by the Bank with & view ta recovering or atempting lo recover said
debls and liabiities (sueh debts ard labiities being herein called the "Guaranteeg Liabilities"

provided that the laollity of the undersigned and of eash af tham, if fore than one, I& limited to the aum of mmes=—=
SIX HUNDRED THOUWSAND dullars 5&,;)00_002:;;) tagether with interest accruing Tromn
date of demand for payment at the Prime Lending Rate plus __2.80% % per annum. The Prime Lending Rate
freans the annual rate of interest which the Bunk establishes snd quotes from time to time aa the rcference rate of
intereet ta determine interest rates it will charge at euch tima for vanable rite commeralal Inans in Canadian dellars o
Ite customers in Canada and to which it may reter as its “prime rate” or "prime lending rate"; upon sny change in the
Prime Lending Rate, the rate of nterest hereunder shall be adjusted automatically and withow! the necessity of any
fictice to the undersignedq,

AND THE JUNDERSIGNED and each of them, if mare than ona, hereby, jolntly and severally agrees with the Bank as
fallows:

1. In this guarantee the word "Guaranter” shall mean the underaigned and, if there is more than one guarantar, it
shall maan each of them.

% This guarantee shall be contiruing guarantee of 2l the Guaranteed Liabilities and shall apply to and gecure any
ultirmate balance due ar remaining unpaid to the Bank and this guarartee ahall not ke conaidered 8% whally or

partially satisfied by the paymert or liguidation at any tme of any aum af faney for the time being due or
remaining unpaid to the Bank,

4 The Bank shall rol be bound to exhaust its recourse against the Custamer or others or any security or nthay
Quarantees before being entitled to payment from the Guarantor of the Guaranteed Lishillies and it ahall nol be
obliged to deliver its security befors its whole claim has been paid

4. The Guarantur's liability to make payment uncier this guaranites shall arise forthwith after demand for payment
has bean made In wiiting on the undersigned o any ane of them, if more than one, and such demand shall be
deemed to have been duly made when delivered to or served at the address of the urlersigned or such one of
thent les known te the Bank, on the third busingss day followlng pesting it sent by regular mail, poslage prepaid,
ter sugh address, or on thw business day next following if sent by facsirmile trans mieslon.

5 In sddition to the Bank's right to demand payment at any time, upen default in payment of any sum owing by the
Customer ta the Bank at any timg, the Bank may treal )l Guaranteed Liabillties as dus and payable and may
forthwith collect from the Guarantor the totat armount hereby guaranteed and may apply the sum eo collectad
upen the Guaranteed Ligbllities or may place it to the credil of & special account. A wrilten slaterment of a
Manager or Acting Manager of 2 brangh of the Bank at which an account of the Custamer is kept or of 8 General
Manager of the Bank as to the amount remaining unpatd to the Bank at any thme: by the Customer ahal, If agraed
t by the Customer, be conclusive evidonce and shall, in any event, be prma facie evidence apainst the
Giuarantor as to the amount remaining unpaid to the Bank at such lime by the Customer

6. This guarantee shall be |n aduttion to and not in substitution for any ather guaranteea or other securily which the
Bank may riow or hersafter hold in respect aof the Guaranteed Liabilities and the Bank shall be under no
obligation 1o rrarshal in favour of the Guaranter any olher guarantess or other secutlty ar any moneys or other
gasets which the Bank may be entitled to recelve or may have a claim upon and no loss of or in respect of or
unenforgeabllity of any other guarantees or other aecurity which the Bank may now or horeafter hold in respecl of
the Guaranteed Liabiliies, whether occasioned by the faulf of the Bank or otherwise, shall in any way limit or
leagen the Guarantora labillty.

7. Withoul prejudice to or in ary way limiting or leazenitg lhe Guarantor's labillity and without obtaining the consenl
of or giving natice to the Guaranter, the Bank may discontinue, reduce, increase or otherwise vary the credit of
the Custorner, may grant time, jenewals, extensions, Ingulgences, releases and distharges to and accept
composttions from or atherwise deal with the Gustomer and others, including the Guarattor and any other
guerantor a5 the Bank may see fit, and the Bank may apply &ll money received from the Gustemer or others or
from aecurity of guarantees upen such parts of the Guaranteed Liahilties as the Bank may see fit and change
any such applicalion in wheole or in part from lime to time.

8. Untl repayment in full of all the Guarantgead Liabilities, all dividends, compasitions, proceeds of security, security
valyed or paymenta received by the Bank from the Custormer or others or from estates in raspect of the
Guaranteed Liabilitics shall be regardee far all purposes as payments In gross without any right on the part of the
Guarantor to phaim the benefit thereof in redustion of the liability under thie guarentee, and the Guarantor shall
not alaim any set-off or courterclaim against the Customer i respact of any lisbillty of the Custemer to the
Guarantor, clalm of prove in the bankruptcy oF Insolventy of the Gustomer in gompetition with the Bank or have
ey right to be subrogated lo the Bank.

102384 {02-96) Pageiof4
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10.

11

12.

13

15

186.

17.

14.

SIGMED by the: Guarantor at lk C’gg fﬂﬁ'\f/} , thig ' 3 day of

. The undersigned 1s domiciled at 207484 HIGHWAY 28, Thornbury, ON NOH2PO=:

This guarantes shall not be diecharged or alhzrwise affecled by the death or toss ot capacity of the Custurmer, by
any ghange in the name of the Gustormer, or in the memberahip of the Customer, il & partnership, or in the
objects, capital structure or conatitution of the Customer, if a carporation, or by the sale of the Customer's
business or any par thergl or by the Gustomer amalgamating with 3 corporation, but shall, notwithatanding any
such event, continue to apply 1o all Guarantasd Liabiities whether theretofore of thersaflar incurred and in the
case of @ ¢hange In the membership of a Custorner which 13 3 patthership or in the case of liabilites of the
resultins;,t)i partnarship or corperation, the term "Customer” shall include each auch resulting partnership and
corparation.

The Guarantor represents and warrants to the Bank that it ia fully aware of the financial condition of tha
Customer and agrees to menitor changes in the financlal condition of the Customer. The Guarantar
acknowledges that the Bank has made no represertations or warranties regarding the financlal condition of the
Customer, that the Bank expresaly disclaims any abligation to advise the Guarantor of any changes it lhe
finangial cordition of tha Customer ana hereby releazes the Bank from any liability arising therefrom,

All advances, renewala and crecits made or granted by the Bank to or for the Customer after the death, loss of
aapacity, bankruptey or insclvency of the Customer, but bofore the Bank has received notice thereof shall be
deemed to form pavt of the Guaranteed Liabilities and ail agvances, renewals and credite obtained frem the Bank
by or on behall of the Customer shall be deamed ta form part of the Guaranteed Liabilitiss notwithstanding ary
Iack or imitation of power, incapacity or disability of the Cuatomer or of the girestors, parlners or agents thereof,
or that the Customer may not ke a legal or suable entity, or any Irreguianty, defect of informality in the obtaining
of such advances, renewals or credits, whether or not the Bank had knowledge thereof; and any such advance,
renawal or credit which may not be recoverabie fram the undersigned as guarantor(s) shall be recaverable from
the: undersigned and each of them, if more than one, jointly and severally s principal debtor{s) in respect thereof
and shall be paid to the Bark on demand.

All debts and liabilities, present and future, of the Cugtomer to the Guardntor dre haraby assigned to the Bank
and postponed to the Guarantead Liabilies and &il oncy reccived by the Guarantor in respect thereof shall be
received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whale withaut in ary
way leswening or limiling the liahkilty of the Guarantor under this guarantee; and this sasignment and
postponement is indepandent of the guarantee and ahall remain i Tyl 1oree an effect untll repayment in full to
the Bank of all the Guaranteed Liabilties, notwlthstanding that the llability of the undersigned of any of them
under thig guaranteg may have been dissharged or tarminated.

The underaigned or any of them, Il more than one, of his, s af their execltors or administators, by giving thirty
daya’ notice in writing to the branch of the Bank, at which the main account of the Customer ja kept, may
terminate his, its or thair liability under this guarantes in respect of fiabilities of the Customer incurred or arising
after the expiration of sueh thily days even though not then malured, provided thal notwithstinding receipt of
any auech notice the Bank may (Ul any requirements of the Customer based on agreementa expreas of implieyd
made prior to the expiration of such thirty days and ary resulting babilities shall be deemed to form part of the
Guaranteed Liabilites and shall be covered by this guarantee; and provided further that in the event of the
termination of this guarantes as 1o one or more of the undersigned, IF mare than ore, (1 shall remain a cantinuing
guatantee as to the other or others of the undersigned.

Thie guarantee embodies all the agreements between the parties hereto relative 1o the guarantee, assignment
and postpanement and nong of the parties shall be bound by any representation or promise made by any parson
relative thereta which is not embadied herein and it is spacificaily agread that the Bank shall not be bound by any
representations or promizes made by the Customer to the Guarantor. Possessicn of this instrurnent by the Bank
ahall be conclusive evidence against the Guarantor that the instrurment was ol delivered 10 escrow or pursuant
to any agreement that it should not be effective until any sondition precedent o subsequent nas been fufilles,

This guarantee shall be binding upon every signatory hereof notwithstanding the nop-execution hereol of of &
sirmilar guarantee by any other proposed signatory o Signatories,

Thia guarantaa shall not be discharged or afiected by the desth of the underaigned of any of them, if more than
pne, and &hall enure to the benetit of and be kinding upon the Bank, its suocessors and assigng, and the
Guarantor, its heirs, exeoutars, administrators, succesacrd and asalgna.

This guarantee shall be governed in all respects by laws of tha Provinca of ONTARIC (complete
name of Provinge) and the laws of Canada applicable therein.

(insert complete address) and will not
thange auch domicile without providing the Bank with prier written notice setting forth its new domicile and the
eifeglive date of change.

The Guarantor acknowledges having read this guarantes before signing # and deciaree that hefehefit
understands the terma, conditions and underakings cantained herein. The Guarantor acknowladges receipt of &
fully executed copy of this gusrantee hereby waivee any right to receive a gopy f any financing statement,
financing change statement or verification statement file at anylime in connectlon with this guarantea.

/\)dd‘mf? i

L2018

102384 (02-86) Paga 2 of 4

G 0008/00089



11/13/201% 5:28 PM FAX 19052716530

For use by lndividual guarantors

Witness signatura

“Buarantar signit

Black Anzus

onog/ 0009

Fer usa by corporate guarantors

2608688 ONTARIC LTD.

Mame of Corporation

Print namea; Print name. Address: 2074B4AHIG AY
Addrezs: Address: Tharmbury,Aan 2P0

Pat!
‘Witnea= signature Guarantor signature Name: ¥
Print nama Print nama; Titla- [ g—
Address: Address; dw J

Per.

Namea:

Tilla:

Wi havh putheriy |6 bind the Corporation,

Far use by partnership guarantors

Mame of partnership:

Address:

{if partrier is &M Incividual

Ox (If partner is a corporation)

Witness signature Partner signature Narme: of Corptirate Partner
Frint nama: Print name: Address:
Addrans Address.
. Per: @
Witneauss sighatute i?artinar signature Mtrrve:
Print name: Pritit maarne: Titla:
Addrass; Addross;
Par.
Name:
Title:

“Whnews saratae

We have authonty to bind the Cofporation,

Partner signature

"Marne of Corporate Fartnar

Print rure! Print name: Address:
Addrass: Addrags
Par: @
Witnass signature Parther sighatura Narna.
Print name Print name. Titha:
Address: Address,
I%ar; —
MName:!
Tlthe:

Delete one alternative :  We have authority to bind the Partnership.  OR

Partnerzhip,

10238A (02-0B}

Wu have authorty to ind the Corporation.

We are all the pariners of the

To ke cumplét&d by Branch -

Thi= docurmanty has been used 1ar (ck ona box oniy)

v1 [ Be

AB | SK | MR | ON | NB N3

- Not for usé In-aty other provinar o tepritary
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This is Exhibit “P”, referred to in the

Affidavit of Christopher Corcoran,
sworn before me

this 9th day of September, 2019.

& Nathalie Aubé™,
3 226265 o
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L'ASSERMENTATION ¢
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A Commissioner for taking Affidavits, etc.




GUARANTEE

TO: LAURENTIAN BANK OF CANADA

IN CONSIDERATION of LAURENTIAN BANK OF CANADA (the "Bank") dealing with RSV INVESTMENTS
INC. (the "Customer"), the undersigned and each of them, if more than one, hereby jointly and severally guarantee
payment to the Bank of all debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or
not, at any time owing by the Customer to the Bank or remaining unpaid by the Customer to the Bank, whether
arising from dealings between the Customer and the Bank or from any other dealings by which the Customer may
become in any manner whatever liable to the Bank either alone or jointly with any other corporation, person or
persons or otherwise including all costs and disbursements incurred by the Bank with a view to recovering or
attempting to recover said debts and liabilities (such debts and liabilities being herein called the "Guaranteed
Liabilities").

AND THE UNDERSIGNED and each of them, if more than one, hereby, jointly and severally agrees with the Bank as
follows:

1. In this guarantee the word "Guarantor” shall mean the undersigned and, if there is more than one guarantor,
it shall mean each of them.

2. This guarantee shall be a continuing guarantee of alf the Guaranteed Liabilities and shall apply to and
secure any ultimate balance due or remaining unpaid to the Bank and this guarantee shall not be considered as
wholly or partially satisfied by the payment or liquidation at any time of any sum of money for the time being due or
remaining unpaid to the Bank

3. The Bank shall not be bound to exhaust its recourse against the Customer or others or any security or other
guarantees before being entitled to payment from the Guarantor of the Guaranteed Liabilities and it shall not be
obliged to deliver its security before its whde claim has been paid.

4, The Guarartor's liability to make payment under this guarantee shall arise forthwith after demand for
payment has been made in writing on the undersigned or any one of them, if more than one, and such demand shall
be deemed to have been duly made when delivered to or served at the address of the undersigned or such one of
them last known to the Bank, on the third business day following posting if sent by regular mail, postage prepaid, to
such address, or on the business day next following if sent by facsimile transmission.

5. In addition to the Bank's right to demand payment at any time, upon default in payment of any sum owing by
the Customer to the Bank at any time, the Bank may treat all Guaranteed Liabilities as due and payable and may
forthwith collect from the Guarantor the total amount hereby guaranteed and may apply the sum so collected upon
the Guaranteed Liabilities or may place it to the credit of a special account. A written statement of a Manager or
Acting Manager of a branch of the Bank at which an account of the Customer is kept or of a General Manager of the
Bank as to the amount remaining unpaid to the Bark at any time by the Customer shall, if agreed to by the Customer,
be condusive evidence and shall, in any event, be prima facie evidence against the Guarantor as to the amount
remaining unpaid to the Bank at such time by the Customer.

6. This guarantee shall be in addition to and not in substitution for any other guarantees or other security which
the Bank may now or hereafter hold in respect of the Guaranteed Liabilities and the Bank shall be under no obligation
to marshal in favour of the Guarantor any other guarantees or other security or any moneys or other assets which the
Bank may be entitled to receive or may have a claim upon and no loss of or in respect of or unenforceabllity of any
other guarantees or other security which the Bank may now or hereafter hold in respect of the Guaranteed Liabilities,
whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the Guarantor's liability.

7. Without prejudice to or in any way limiting or lessening the Guarantor's liability and without obtaining the
consent of or giving notice to the Guarantor, the Bank may discontinue, reduce, increase or otherwise vary the credit
of the Customer, may grant time, renewals, extensions, indugences, releases and discharges to and accept
compositions from or otherwise deal with the Customer and others, induding the Guarantor and any other guarantor
as the Bank may see fit, and the Bank may apply all money received from the Customer or others or from security or
guarantees upon such parts of the Guaranteed Liabilities as the Bank may see fit and change any such application in
whole orin part from time to time.

8. uUntil repayment in full of all the Guaranteed Liabilities, all dividends, compositions, proceeds of security,
security valued or payments received by the Bank from the Customer or others or from estates in respect of the
Guaranteed Liabilities shall be regarded for all purposes as payments in gross without any right on the part of the
Guarantor to claim the benefit thereof in reduction of the liability under this guarantee, and the Guarantor shall not
claim any set-off or counterclaim against the Customer in respect of any liability of the Customer to the Guarantor,
claim or prove in the bankruptcy or insolvency of the Customer in competition with the Bank or have any right to be
subrogated to the Bank

9. This guarantee shall not be discharged or otherwise affected by the death or loss of capacity of the



Bank expressly disclaims any obligation to advise the Guarantor of any changes in the financial condition of the
Customer and hereby releases the Bank from any liability arising therefrom.

11. All advances, renewals and credits made or granted by the Bank to or for the Customer after the death, loss
of capacity, bankruptcy or insolvency of the Customer, but before the Bank has received notice thereof shall be
deemed to form part of the Guaranteed Liabilities and all advances, renewals and credits obtained from the Bank by
or on behalf of the Customer shall be deemed to form part of the Guaranteed Liabilities notwithstanding any lack or
limitation of power, incapadity or disability of the Customer or of the directors, partners or agents thereof, or that the
Customer may not be a legal or suable entity, or any irregularity, defect or informality in the obtaining of such
advances, renewals or credits, whether or not the Bank had knowledge thereof, and any such advance, renewal or
credit which may not be recoverable from the undersigned as guarantor(s) shall be recoverable from the undersigned
and each of them, if more than one, jointly and severally as principal debtor(s) in respect thereof and shall be paid to
the Bank on demand.

12. All debts and liabilities, present and future, of the Customer to the Guarantor are hereby assigned to the
Bank and postponed to the Guaranteed Liabilities and all money received by the Guarantor in respect thereof shall be
received in trust for the Bank and forthwith upeon receipt shall be paid over to the Bank, the whole without in any way
lessening or fimiting the liability of the Guarantor under this guarantee; and this assignment and postponement is
independent of the guarantee and shall remain in full force and effect until repayment in full to the Bank of all the
Guaranteed Liabilities, notwithstanding that the liability of the undersigned or any of them under this guarantee may
have been discharged or terminated.

13. The undersigned or any of them, if more than one, or his, its or their executors or administrators, by giving
thirty days' notice in wiiting to the branch of the Bank at which the main account of the Customer is kept, may
terminate his, its or their liability under this guarantee in respect of liabilities of the Customer incurred or arising after
the expiration of such thirty days even though not then matured; provided that notwithstanding receipt of any such
notice the Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to
the expiration of such thirty days and any resulling liabilities shall be deemed to form part of the Guaranteed
Liabilities and shall be covered by this guarantee; and provided further that in the event of the termination of this
guarantee as to one or more of the undersigned, if more than one, it shall remain a continuing guarantee as to the
other or others of the undersigned.

14. This guarantee embodies all the agreements between the parties hereto relative to the guarantee,
assignment and postponement and none of the parties shall be bound by any representation or promise made by any
person relative thereto which is not embodied herein and it is specifically agreed that the Bank shall not be bound by
any representations or promises made by the Customer to the Guarantor. Possession of this instrument by the Bank
shall be conclusive evidence against the Guarantor that the instrument was not delivered in escrow or pursuant to
any agreement that it should not be effective until any condition precedent or subseguent has been fulfilled.

15. This guarantee shall be binding upon every signatory hereof notwithstanding the non-execution hereof or of
a similar guarantee by any other proposed signatory or signatories.

16. This guarantee shall not be discharged or affected by the death of the undersigned or any of them, if more
than one, and shall enure to the benefit of and be binding upon the Bank, its successors and assigns, and the
Guarantor, its heirs, executors, administrators, successors and assigns.

17. This guarantee shall be governed in all respects by the laws of the Province of Ontario and the laws of
Canada applicable therein.

18. The undersigned is domiciled at 207484 Hwy 26, Thornbury, Ontario, NOH 2P0 and will not change such
domicile without providing the Bank with prior written notice setting forth its new domicile and the effective date of the
change.

19. The Guarantor acknowledges having read this guarantee before signing it and declares that he/she/it
understands the terms, conditions and undertakings contained herein. The Guarantor acknowedges receipt of a fully
executed copy of this guarantee hereby waives any right to receive a copy of any finandng statement, financing
change statement or verification statement filed at anytime in connection with this guarantee.

SIGNED by the Guarartor at ___Lb i this 7 day of April, 2013,

WITNESS:

« 7 47,
Name: Al e Kot Sean Kelly



LAURENTIAN GUARANTEE

TO: LAURENTIAN BANK OF CANADA

IN CONSIDERATION of LAURENTIAN BANK OF CANADA (the "Bank") dealing with Black Angus Fine
Meats & Game inc. and Black Angus Freazer Basf {2005) Lid. {the "Customer"), the undersigned and gach of them,
more than one, hereby jeintly and severally guarantee paymient to the Bank of all debts and Hahilties, pregsent of
fulure, direct o indirsct, absoiute or contingent, matured of nol, at any time owing by the Cusiomer to the Bank o
ramalning unpaid by tha Customer to the Bank, whether adsing from dealings betwean the Sustormer and the Bank of
from any othar dealings by which ths Cusfomer may becoma in any manner whatever Jiabie to the Bank sither alone
of joirtly with any other carporation, person of persons or otherwise Including all costs and dispurssments incuirad by
the Bark with a view 16 recovering or attempting to recover sald debls and liabilities (such detds and lisblities being
herein cailed the "Guarantesd Liabilities")

AND THE UNDERSIGNED and each of them, if more than one, hereby, jointly and severally agrees with the Bank as
foliows:

1. In this guarantes the word "Guarantor" shall mean the undersigned and, if there s more than one guarantor,
it shali mean each of them. '

2. This guarantes shali be a continuing guarantee of all the Guaranteed Ligbilities and shall apply to and
secure any ultimate balance duse or remalning unpald to the Bank and this guarantee shall not be considered as
wholly or partially satisfied by the payment or liquidation at any time of any sum of money for the time belng due or
remalning unpald to the Bank.

3. The Bank shall not be bound fo exhaust lts recourse against the Customer or others or any security or other
guarantees befora being entitled to payment from the Guarantor of the Guarenteed Liabilities and It shall not be
obliged to deliver Its security before Its whole claim has been paid,

4, The Guarantors liebllity to make payment under this guerantee shail anise forthwitn afer demand for
payment has bean mads in writing on the undersigned or any one of them, I more than one, and such demand shall
be deemad 1o have been duly made when delivered to or served at the address of the undersigred or such one of
them last known to the Bank, on the third business day following posting If sent by regular mall, postage prepald, to
such address, or on the business day next following if sent by facsimile transmisslon.

5, In addition to the Bank's right to demand payment at any time, upon default In payment of any sum owing by
the Customer to the Bank at any time, the Bank may treat all Guaranteed Liabilitles as due and payable and may
forthwith collect from the Guerantor the total amount hereby guaranteed and may apply the sum so collected upon
the Guaranteed Liabllites or may place it to the credit of & spacis! account. A written statement of a Manager or
Acting Manager of a branch of the Bank at which an actount of the Customer is kept or of a General Manager of the
Bank as to the amount remaining unpald to the Bank at any time by the Gustomer shall, if agreed to by the Customer,
be conclusive avidence and shal, In any event, be prima faclke evidence againsi e Guaranior as to the amount
remaining unpakl to the Bank at such time by the Customer,

-3 This guarantos snalt be in addition to and not in substiivtion for any other guarantoas of other security which
the Bank may now or herealter hold In respect of the Guaranised Liatilities gnd the Bank shall be under no obligation
to marghal in favour of the Guarantor any other guatantees of other security or any moneye or other assets which the
Bank may be entitied to recaive or may have a claim upon and no foss of or in respect of or unenforceability of any
other guaraniees or other securily which the Bank may iow ar hereafter hold in resgect of the Guaranteed Liabilities,
whether occasioned by the fault of the Bank or otherwise, shall in any way fimit or lessan the Guarantor's liability.

7. Without prajudice o of In any way imiting or lessening the Guarsntor's liabilly and without oblaining the
consent of or giving notice o the Guarantor, the Bank may discontinue, reduce, increase or otherwise vary the credi
of the Customer, may gramt time, renewais, extensions, Indulgences, reloases and discharges to and accep
compositions from or otherwise deal with the Customer and others, including the Guerantor and any other guarantor
as the Bank may tee fit, and the Bank may apply all money received from the Customer or others or from securily o
guarantees upon uch pars of the Guaranteed Llabilties as the Bank maey ses fit and chahge any such application in
whole or in part from time to time;

8. Untit repayment in Tuli of gl the Guarsnteed Linbiillies, alf dividends, compositiona, procesds of securlty,
seourlty velued or payments recelved by the Bank from the Customer or others or from estates in respect of the
Guaranteed Liablities shall bé regarded for all purposes as paymants In gross without any right on the parl of the
Guarantor (o claim the benefit thareof in raduction of the liability under this guaranles, and the Guarantor shall not
claim any set-off or counterclaim against the Customer in respect of any Habilily of the Customer to the Guarantor,
claim or prove In the bankruptey or insolvency of the Gustomer in competition with the Bank or have any right to be
subrogated to the Bank, :

9, This guaraitee shall rol be discharged or otherwise affectad by the death of joss of capacity of the
Customer, by any change in the name of the Customer, or in lhe membership of the Customer, If a partriership, or in
the objacts, capital structure or constitution of the Customer, if a comoration, ¢ by the sale of fhe Customers
businesa of any part thereof or by tha Custamer amalgamating with 8 corporstion, but shali, notwithetanding eny such
event, continue o apply to el Guaraniaed Lisbiities whether theretofors or thereafter Incurred and in the case of a
change in tha membership of a Customer whic!

or cerporation, the term “Customer” shalt inciude each such resulting partnership and sorporation

i a partnership or in the case of tabilites of the resulting parinership

10. The Guarantor represents and warrants to the Bank that it Is fully aware of the financlal condition of the
Customer and agrees to monitor changes In the financlal condition of the Customer. The Guarantor acknowlgdges
10238-0 {02-96)



that the Bank has made no representations or warrantles regarding the financial condltion of the Customer, that the
Bank expressly disclaims any obligation to advise the Guarantor of any changes in the financial condition of tha
Customer and heroby relaases the Bank from any liability arising therefrom,

1. All advances, renewals and credits made or granted by the Bank to or for the Customer after the death, loss
of capacity, bankruptcy or insoivency of the Customer, but before the Bank has recelved notice thereof shall be
deemed to form part of the Guaranteed Liabllitias and al! advances, renewals and cradits cbtained from tha Bank by
or on behalf of the Customer shall be deamad to form part of the Guaranteed Llabllities notwithstanding any lack or
limitetion of power, Incapachty or disabliity of the Customer or of the directors, pariners or agents thereof, or that the
Customer may not be a lagal or suable enfity, or any Irregularity, dafect or informallty in the oblaining of such
advances, renewals or credits, whether or not the Bank had knowledge thereof, and eny such advance, rehewal or
credit which may not be recoverable from the undersigned as guarantor(s} shali be recoverable from the undersigned
and each of them, If more than one, Jointly and severally as principal debtor(s) in respact thereof and shall be paid to
the Bank on demand.

12, Al debts and fiabllities, preseni and future, of the Customer to the Guarantor are hereby assignaed to the
Bank and postponed to the Guaranteed Liabilities and all money raceived by the Guarantor in reapect thereof shall be
raceived In trust for the Bank and forthwith tpon recelpt shall bs pald over to the Bank, the whole without in any way
lessening or Himiting the Habllity of the Guarantor under this guarantes; and this assignment and postponement is
Indapendent of the guarantes and shall remain In full force and effect until repayment in full to the Bank of all the
Guaranteed Liabilities, notwilhstanding that the liabliity of the undersigned or any of them under this guarantee may
have been discharged or terminated.

13, The undersigned or any of them, if more than one, or his, It or thelr executors or administrators, by giving
thirty days' notice In wrlting to the branch of the Bank at which the main account of the Customer is kept, may
terminate his, its or their liability under this guarantes in respact of llabiilties of the Customer incurred ot arising after
the explration of such thiry days even though not then matured; provided that notwithstanding receipt of any such
notica the Bank may fulfil any requirements of the Customer based on agresments express or implied madae prior to
the expiration of such thirty days and any resulting liabllities shell be deemed to form part of the Guaranteed
Liabilitles and shall be covered by this guarantee; and provided further that in the event of the tarmination of this
guarantee as to one or more of the undersigned, If more than one, it shall remain a continuing guaraniee as lo the
other or others of the undersigned.

14, This guarantee embodies all the agresments between the parties hereto relative to the guarantee,
assignmant and posiponement and none of the parties shall be bound by any represeniation or promise made by any
parson relative thereto which Is not embodied herein and it is specifically agreed that the Bank shall not be bound by
any representations or promises made by the Customer to the Guarantor, Poasession of this instrument by the Bank
shall be conclusive evidence against the Guarantor that the Instrument was not delivered in escrow or pursuant to
any agreament that It should not be effective untll any condition precedent or subsequent has been fulfilled.

15, This guarantee shail be binding upen every sighatory hereof notwithstanding the non-exscution hereof or of
a simifar guarantee by any other proposed signatory or signatorles,

18. This guarantea shall not be discharged or affscted by the death of the undersigned or any of them, If more
than one, and shall enure to tha benefit of and be binding upon the Bank, its successors and assigns, and the
Guarantor, its heirs, axeculors, administrators, successors and assigna.

17. This guarantee shall be governed in all respacts by the laws of the Province of Ontario and the laws of
Canada applicable therein.

18, The undersigned Is domiclled al 38 3- ':’ 9 '3' I i H* L I—/Q
Thp2 ., Myl ol Ty Mo 4 P

(insert complele address)

and will not change such domicile without providing the Bank with prior written notice setling forth s new domiclle
and the effactive date of the change,

19, The Guarantor acknowladges having read this guarantee before signing it and declares that hefshefit
understands the terms, conditions and undertakings contained herein. The Guarantor acknowledges racelpt of a fully
executed copy of this guarantee hereby waives any right to receive a copy of any financing statement, financing
change statement or verification stalement filed at anylime in connection with this guaraniee,

SIGNED by the Guarantor at "ﬁhﬂM/ this 2:] D day of August 2017. /
¢

(e

ineag s Guarantor signatwes
Print Narme: Print Name: Sean Kelly
Address: Address:



This is Exhibit “Q?”, referred to in the

Affidavit of Christopher Corcoran,
sworn before me

this 9th day of September, 2019.

’ athalle Auboé.".
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GUARANTEE
LAURENTIAN BANK
OF CANADA

Loan No. Facility 2B
TO: LAURENTIAN BANK OF CANADA

IN CONSIDERATION of LAURENTIAN BANK OF CANADA (the "Bank™} dealing with RSV
Investments Ine. (the “Customer™), the undersigned and cach of them, if more than one, hereby jointly and
severally guaramee payment io the Bank of all debis and liabilitics, present or future, direct or indircet, absolute or
cuntingent, matured or not. ut any lime owing by the Customer to the Bank or remaining unpaid by the Customer 1o
the Bank, whether aristng from dealings between the Customer and the Bank or from any other dealings by which
the Customer may becomc in any manner whatever liable 1o the Bank cither alonc or jomtly with any other
corporation, person or persons or otherwise including all cosis and disbursements incurred by the Bank with a view
10 recovering of attempling fo recover said debts and liabilities (such debis and liabilities bemnz herein valled the
"Guaranteed Labiliies™)

AND THE UNDERSIGNED and cach of them, 1f more than onc, herehy, Jomntly and scveratly agrees with
the Bank as follows:

1 Io this guarantee the word “"Guarantor* shall mean the undersigned and, if thene is more than one guarantor,
it shall mean cach of them.,

2 This guarantee shall be a comtinuing guarantee of all the Guaranteed Liabilities and shall apply to and
secure any ullimaie bal due or ing unpsid 10 the Bank and this puaraniee shall not be considered as
wholly or partially satisfied by the payment or liquidzation at any time of any sum of mwney for the lime benyg due or
remaning unpaid to the Bank.

3. The Bank shafl not be bound 1o exhaust its recourse against the Customer or others or any security or other
guarantees before being cntitled to payment from the Guarantor of the Guaranteed Liabilities and i shall nol be
obliged to deliver s secunity before its whole ¢laim has been patd.

4 The Guarantor’s fiability 10 make payment under this guarantee sholl arisc forthwith afier demand for
payment has beea madc in writing on the undersigned or any one of them, #f merc than one. and such demand shall
be decmed to have been duly made when delivered 10 or served ol the address of the undersigned or such one of
them last known 10 the Bank, on 1he thisd business day following posung it sent by regular mail, postage prepaid, to
such address, or on the business day next lollowing if sent by facsimile iransmission,

3 In addition to the Bank's right to demand payment at any time, upon default in payment of any sum owing
by the Customer to the Bank av any tinve, the Bank may treat all Guaranieed Liabilities as Jue and payable and may
forthwith collect from the Guarantor the total amount hereby guaraniecd and may apply the sum so collected upon
the Guaranteed Liabilities or may place it 1o the credit of a speciat account. A written <tatement of s Manager or
Acting Manager of 2 branch of ke Bank at which an account of the Customer is kept or of a General Manager of the
Bank as o the amount remaining unpaid 1 the Bank at any time by the Customer shall, it agreed W by the
Customer, be conclusive evidence and shall, in any event, be priva ficie evidence against the Guarantor as to the
amount remaining unpal  tie Bank at such lime by the Customur.

i} This gusraniee shall be 1w addition 10 and st in substitation for any other giarntees or ather security
which the Bank may now or hergafier hold in sespect of the Guaranteed Liabilities and the Bank shalf be under no
bligatios to marshal i Favour of the Guarantor any olher guarantess vr olher ity or any moneys or other assets
which the Bank may be entitfed 0 recerve or may have a clam upon and no loss of or in respect of or
unenforceability of any other guaranices or other security which the Bank may now or hereafier hold in respeet of
the Guaranteed Labilines, wheher occastoned by the fault of the Bank or otherwise. shall in any way limit of lessen
the Guarantor's lianliy

7 Without prejudice to or in any way limitng or Jessening the Guarantor's hability and without oblaining the
censeint of of giving nolice 10 the Guarantor, the Bank may discuntinug, weduce. increase or otherwise vary the credit
of the Customer, may primt tme. rencwals, extensions. mdulgences. releases sl discharges 1o and ageept
compusitiens from or otherwise deal with ihe Customer and others, including the Guarantor and any other guarantor
as the Bauk may sce it and the Bank may apply all mopey received from the Customer or sthers or from securily or
guaraniees upon such parts of the Guaranieed Ligbilies as the Bank nny see fit and change miy such application
whole or in part [ront tinse 10 Hine

3 Lianl repayment i full of all the Guamnweed Labilites, a)l dividends, compoiiitons, proceeds of scourity,
security valued or payments received by the Bank from the Customer ur others or from estates in respeit of the
Guaranieed Liabilities shall be regarded for all purposes as payments i gross withoul any sight on the part of the
Guarantor 10 ctaim the henelit thereol m reduction of the liabihity under ihis guaraniee, and the Guaranior shall not
clim uny set-off or couterclam agaigst the Customer in respect of any liability of the Customer 1o the Guarantor,
claim or prove i the bankrptey or msolvency of the Customner in competinon with the Bank or have any nghi o be
subrogaied 10 the Baalk,

9 Tius guaranter shalt not be discharged or otherwise atfeeted by the death or foss of capacity ol the
Custamer. by any change s the name of the Customer. or i the membership of the Customer, 1f o pastnersfup, or 1a
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the objects, capnal structure or constilution ol the Customer, tf a corporation, vr by the sale of the Customer's
business or any part thereof or by the Customer amalgumating with a corporation. but shall, notwithstanding any
such cvent, contmue Lo apply 10 all Guaranteed Liabilities whelher theretotore or thereafier mcunied snd in the case
of a change m the membersiup of 3 Customer which is a partnership or in the case of liabililes of the resulting
panncrslup or curporation, the ierm “Customer” shall nclude cach such resuliing partaerstup and corporation.

10. The Guarantor represents and warrants 10 the Baok that it is fully aware of the financial condition of the
Customer and agrecs 1o momtor changes 10 the finaoctal condition of the Customer. The Guarantor acknuwlcdges
that the Bank has made no represcatations of wamantics regarding the francial condition of the Customer, that the
Bank expressly disclaims any obligation to advise the Guaranior of auy changes i the financial condition of the
Customer and hereby releuses the Bank from any liability arising thesefrom

I All advances, renewals and credils snade vr granted by the Bank 10 o for the Customer afier the death. loss
of capacity. banksupicy ar insolvency of the Cusiomer, but before the Bank has received notice thereof shall be
deemed to form pan of the Guaranteed Liabilitics and al) advances, sencwals and credits obtaned from the Bank by
i o behaif of the Customer shall be deemed 10 farm part of the Guaranieed Liabilities notwithstanding any lack or
limitalion of power, incapacity or disability of the Cusiomer or of the directors, partners or agents hercof, or that the
Customer may not be a legal or suable emity, or any irregularity. defect or infornulity i the obtaning of such
advances, rencwals or credits, whether or not the Bank had knowledge thereof; and any such advance, rencwal or
credit which may not be recovenable from the undersigned as guarantor(s) shall be recoverable from the undersigned
and each of them, if more than one, joimly and severally as principal debtor(s) in respect thereof and shall be pad 1o
the Bank on demand.

12, All debts and labilitics, present and future, of the Customer 1o the Guarantor arc hercby assigned 1o the
Bank and posiponed to the Guaranteed Liabilities and all money reccived by the Guaranior in respect thereof shall
be received in trust for the Bank and fonhwith upon reczipt shall be paid over 10 the Bank, the whole without in any
way lessening or limiting the liabality of the Guarsntor under this guarantee; and this asstgnment and postponement
15 independznt of the guarantee and shall remamn in ful) force and effect untit repayment in full to the Bank of all the
Guaraniced Liatulitics, natwihstanding that 1he liability of the undersigned or any of them wnder this guaranice may
have been discharged ov ienmnated.

13. The undersigned or aay of them, «f more than one, or has. its or thetr execttors or administrators, by wiving
thirty days” nonice in wonng to the bronch of the Bank at which the main account of the Customer is kept, may
termuate s, o3 or their liabality under lns guaranice in respect of Labilities of the Customer incurred or ansing
afier the cxpiration of such thirty days cven though not then mawred: provided thay notwithstanding receipt of any
such notice the Bank may 1ulfil any reyuirements of the Customer based o agreements express or implied made
prot te the expiration of such thisty days and any resuling liabilities shalt be deemed to form part of the Guaranteed
Liabthties and shall be covercd by this guarantee; and provided fusther that in the event of the termination of this
guarniee as to one or morc of the undersigned, 1f more than one, % shall remain a continuing guarantee as 1o the
other or uthers ol the undersignal

2] Thus guaraniee embodies all the agreements between the pasties hercto relative w the guarantee, assignment
and postponctient and stone of the purties shull be bound by any representation or pronuse made by any person
refative diercts which is not embodicd herein and 1 s specitically agreed that the Bank shafl siot be bound by any
represeniations or promises made by the Customer to the Guarantor, Possession of this insiaunent by the Bank shall
be conclusive evidence against the Guarantor that the instrument was not delivered in eserow or pursuant (o 3ny
agreement that it shoukd o be eflective untit any condition precedent or subsequent has been fulBilled,

13, This guarantee shall be binding ypon every signatory hercof notwithstanding 1he non-execution hereof or of
a similar guaraniee by any other proposcd signatory or signatories,

16, This guarntee shall not be discharged or affected by the death of ihe undersigned or any of themy, if mon:
than onc. and shall enure w the benefit of and be binding upon the Bunk, its successors and ussigns, and the
Guarantor, its heirs, cxecutors, administrators, suceessors and assigns

i7 Thus guarantee shall be governed in all respects by the faws of the Province of Ontario and 1he laws of
Canada applicable therein,

I8. The wndersigned is dounciled st ¥t Toun °‘{'_ 95\“-" Wlowcteias,

and will not change such domncile without providing the Bunk withi prior written notice setting forth its new
donngite and the elfective date of the change,

19, The Guaramor acknowledges having read this guaraniee before sigmng u and declares that hesshefit
wnderstiauds the tnns. conditions and undertakings contamed berein. The Guarantor acknowledges recept of 4 fully
exvvuled copy ol this puaraniee hoieby warves any cght w receive a copy of any fimancing siatement, linancing
change statement of venficatien sialement fited al anytime in connection with this guirantee,

SIGNED by the Guaraniar al_fEWRTILO  his _ 28T gay of August, 2017

Witness signature JENNIFER ANDERSON
Print Name: 3o, e 4. WENRER
Address: A0 nigisen S¥ -
MNebers ,on
NHL 1? S
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GUARANTEE

70! LAURENTIAN BANK OF CANADA

IN CONSIDERATION of LAURENTIAN BANK OF CANADA (tha “Bank") dealing with Blatk Angus Fine

Megts & Game Inc. gud Black Angus Froezar Beet (20081 Lid. (collociivally, the *Cuslomer’), the undersigned
and esch of them, It more than one, hareby leinily end severally gusranlee to the Bank of all dabts and
llabliitles, preaent and future, diract or Indirect, absolute or conlingent, matured or net, sl any time awing by
the Qugtemer to the Bank or remainlng tnpaid by the Customer lo the Bank, whether arising lrem deslinga
brtwoen the Cuatamat and the Bank of lrom any oihor dealings by which the Cuatamer muy hacomse (n'any manner
whalever liable lo the Bank efther alora or jeintly with any ofher corporation. perapn or persons or oihenwise
Including all costs and disbursaments incurrod by the Bank with a view to recaveriiig of alternpling 1o recover sald
debis and flabililios (such debls and liabilitien boing hecein calied Ihe *Guamntsed Liabijiles”)
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;\ND THE UNDERSICNED and each of thom, I more than one, horoby, Jolntly and severaily agraas with the Bank as
nllown!

1. In thiz guarantea the watd “Guarantar’ shafl mean the undarelgned and, if thara ia more than one guarantor, i
Shall mean aach of them.

2. Thia guarantes shell be canfiniing guarantes of &ll Ihe Guaranteed Liabililies apd shall apply to and seclre any
ultimate balance dus ar remaining unpald to the Benk and iz guarartea shalt not he considetrd a5 wholly ar
partally satiafied by the payment or liquidation at eny time of any sum of monay for the {ime belng due ot
romaining unpaid fo tha Gank.

3. Tho Bank shall nel he bound to exhaust its rocoursa againat the Customar or others o any securily or other
guarantaes befora heinp entillad to payment from the Guaranior of the Guaranteed Linbilltion and It shall nof be
obligod i doliver 118 securily bafoea its whols claim has baen paid,

4. The Gueranior's liabllity to ke paymont under this guarantee shall adae farthwith after demand for paymont
hax beon made In weiling on the undersigned o any one of them, If more than one, and such demand shall be
deamed to have bean duly made when delivered to or aaved &% e addiass of the undersigned o such one of
tham lasl known to the Bank, on the (hitd business day (ONIowing posting it sent by regular mall, paslage prapald),
to such addraag, o on the business day next following if sent by tacsimile transmiaston.

S. In addiion to the Bank's right t& démand payment at any lme, bpon default in payment of any sum owing by lhe
Custamer to the Bank al any Ume, the Bank may treat ol Guarantaed Liabiliies as due end payable snd may
Torthwilh collact from e Guaranior the tolal amount hereby guaranteed and shay apply the sum &0 coleclod
upan [he Guaranicad Liabilitlos or rmay place it to the credlt ef & speeial nccount. A wiittan slatement of &
Maunagar or Acting Manager of a branch of Ihe Bunk at which an aceaunt of the Customar Ia kepl or of & Gensral
Manager of the Bank as 1o the amount farainiag unpald 1o e Bank at any lime by tha Cusiomer shall, it sgread
o by e Cuxtomar, be conelusiva evidoncu Bra shall, ia #ny avont, be prima facie nvidencoe against the
Guaranmor as to the smpunt ramening unpaid io tha Bank a1 such imo by the Customer.

8. This guarantee shall be in addition to and not in subalitulion for any other guatintoas or other securfly which the
Bank may now of hercafier hold In respect of the Guarantead Liabliies and the Bank shall be under no
nbligatlan to marehal in tavour of the Guarsnter any othar guasantaes ar othey sucurily or any moneya er ather
uesela which the Bank may ba entiled to recaive or may have o ¢laim upon and na loss of o in respect of of
unanforeeability of any other gusranteea or other security which the Gank may now or harenfler hold In tespect of
the Guaranieed Liablies, whether oxcasionad by tie faul of the Bank or otherwise, shall in any way limit o
lessan the Guaranlar's lighility.

7. Vwithaut prejudice (o or in Bny way fimiting or lessening the Guaranter's llabliity and withaut ¢htaining the cansent
of or giving notice to the Guarantor, the Bank may disconlinue, raduce, increase ¢r othcrwisa vary the eredit of
Ihe Cuatomer, may grant tlme, renewals, exteasipns, Indulgences, releazes and discharges 1 and tcoept
compaaitions from or ofherwise doal with the Cuatamr and ethers, Including the Guarantor and any olher
querantor as the Bank may see i, and the Bunk may apply all wongy reesived from the Cuclomer or othors or
from sccurily or gusranténs upon such panz of ihe Guarenieed Liabilities as he Bank may ees fit and change
any such applicallen In whols or in part from {ime o fimo,

& Until repayment In full of g e Guaranlead Liablilites, all dividends, compositions, praceeds of seourly, sacurlly
valuod or paymants aceived by tha Bank frem the Gustomar or olhera ar from estates In respect of Whe
Guaranieed Liabilltias shall be ragarded for all purpoges us payments in gross witlout any right on tha par of the
Guaranior 1o claim the benefit thereof In reduction of the linbility undar this guarastes, and the Guaranter shalt
nol claim any aatalf ar countercialm agalnst the Gustomor in raspacl af any liskility of the Cualomer ta the
Guarantor, eizim or prava in the bankmipicy of insolvency of the Gustomer in competition with the Bank or have
any right 1a ha subrogaeted to the Bonk.
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10.

11

12,

13

18.

17,

18,

18.

This guarantee shall not b disehutidd or otherwise atfected by the deith or losz ef capacity of tha Cuatomer. by
any Chanye in the name of the Custamer, or In the membership of the Customer, if a partnership, ar in lhe
objacts, capital structure or conatilution of the Cuslomsr, if & corporstion, or by the sale of tha Gustomers
busingss o any pait thereof or by the Customer amalgamating with 6 earparation, but shall, natwithstanding any
such gvant, eanlinua to apply to all Guarnlesd Liabiltlas whethar terclofora o tercatiar Incurred and in the
case of a change in tha (embarahlp of a Customer which is a panaership or in tha case of liabiiies aof the

resuiling pactaershlp or corporation, the term “Customer” shall include sach sueh resuliing parinership and
carparalion.

The Guaranter reprasents and watranls to the Bank that it is fully eware of the Fnanglal condition of Lhe
Customer and agrens to monflor changes In tho financlal condltion of the Customar. The Guarantor
acknowladgas that the Bank has made no rapiesentations ot warrantias vegarding the financlal condilion of the
Customar, that the Bank exgrasaly disclaims any obligation to advise the Guarantar of any changes in the
fingncial condtion of tha Customer and hercby releases the Sank from any liability ansing therefram.

All advances, ranswsls and eredils made or granted by the Bank [0 o far the Cuslamer after the doath, loss of
capaclty, bankruptey or Insolvency of the Customer, but bafore the Bank has recolved votice thersof shall he
daemed lo form part of the Guatanloed Liabliilist and alf advancas, renewals and eredils obtaingd from the Sank
by ar an behulf of the Custemar shall be deemed to form pan of the Guarantaed Lisbilitas natwithstanding any
lask ar mitation of power, incapacily or digability of the Custemer of of the ditectars, parthers or agents thorad,
ar that the Custemer may not be & lagsl or suable entily, or any kragulirily, dafect of informaitty fn the obtalning
of such advances, renewals ar cradits, whather or el the Bank nad khowledge lateaf; and any such advancs,
rengval or credit Which may nut be recoverable from tha undarsigned ae guaranton{a) ahell be recoversblo from
the undorelgned and aach of them, if more than one, fointly and aeverally 8% principal deblor(s) in regpect tharaol
and shall s paid to the Bank on demand,

Alf deblz and llabilities, prsent and futuro, of Ihe Cuztemer to the Guaranlor are hereby asaigned to the Bank
and postponed 1o the Guaranteed Liabilllios and all monoy racalvad by the Guaranter In respect theraof shall b
racaived in ust for the Bank and ©ithwilh upon receipt shall be pald ovar to the Bank, the wholo without In any
way lesgening or limiting the liabilty of (e Guarantor under thie gusracles; and (his asafghmant and
postponement is independant ol the guaraatas and 2hall remaly in full lorse an elfest, until rapayment in full to
the Bank et 3l the Guarantoed Liahlities, hotwithstanding that the lishllty of the undetslyned or any of them
under ihis quarantee iouy have heen dischargaed or lerminated,

The undaraighed or any of them, if mare than one, or his, s o their execulors or adminialralurs, by giving thirty
days' nolice in writing 1o the branch of the Bank, ef which the main account of the Customer ie kept, may
ferminate hig, its ar their tabilly under this quaraates in rezpect of fiablilitles of the Cuatomer insurred or anging
aftar the expiration af such thidy daya aven though aal thon maiured; pravided thal netwithsianding receipt of
any 3uth notica the Bank may {ulll aay requiremnents of the Customer bagsed on agraements exprass or mplied
made prior ta the oxpirefion of xuch thirly daye and any reaulting liabilities shal be deomed to form par of the
Guarsnleed Liabllitler and shall he covared by this guerantee; and provided further that In the avent of the
turnination of this guacantaa ux 1o ona or motd ! (he undarsigned, if mora than ons, It shall remaln 6 continuing
guardntoe as lo the other or othars of hy undaraigned,

This guaratitea mbocdias all the agrecments between the parties hereto relative to the guarantes, sssignment
und postponemeni and nona ot the parigs shall be hound by any representation or promiaa muda by eny peraon
rofative therete which is not embodied horain and 1L is spucifically agraad that tho Bank shall uot e bound by any
represeniations o7 promises made by the Gusiomur to the Guarantor, Posyéssion of thiz inaltumunt by the Bank
shell be conclusive evldands against the Guaranior that the instrument vae not dellversd in escrow or pursuant
{o any agreement that It should not be effective untll gny condition pracedant or subsequent has bren-fulfilled.

. This guarantee shall ba binding upon gvery signatery hercof notwithstanding the non-execulion heroof or of a

similar guaruntee by any olher progused aignataty of sigaatories.

This guarantee shall not be distharged or affacted by the death of the undersignad ar any of thom, if more than
one, end shall enus to the benefil of and be binding upon the Bonk, its successsrs and asuigns, dnd the
Guarantor, its heirs, cxacutors, adminlstrators, swecassars apd u3signs.

This guarantee shll be governed in all respects by laws of the Province of ONTARIO (complate
name of Province) and ihe laws of Canada opplicabla therein.

The undnrigned le doinigiled af '},&"T ’; g q l'{ +1. lf‘l'—f("

7y r {inget complata uddresa) and will not
change such domitiia withoul providing the Badk with prier written notica setting 1ok its new dornleile and the
effestive date of changs,

The Guaranlor acknowliedges having read this guatantee before slgning il and declarea thal ho/sho/i
undarslands the tetms, conditions and uhdertokings containad heraln. Thé Guarantor acunowledg'es eceiptol a
fully exeeuted copy of this guatantae horaby walvea sdy rght {o recelve 8 capy of any financing siatamant,
financing ehange statemont or varkication stalomant file at anylma i eanneclion vath this guarantae.

st e,/
SIGNED by the Guarantor at w’g {?’V i ’;( day of 2018,
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This is Exhibit “R”, referred to in the

Affidavit of Christopher Corcoran,
sworn before me

this 9th day of September, 2019.
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PERSONAL & CONFIDENTIAL

August 31, 2018

Black Angus Fine Meats & Game Inc. RSV Investments Inc.
Black Angus Freezer Beef (2005) Ltd. 207484 Highway 26
207484 Highway 26 Thornbury, Ontario
Thornbury, Ontario NOH 2PO

NOH 2PO

Attention:  Sean Kelly
Dear Sirs:

Re: Indebtedness of Black Angus Fine Meats & Game Inc. (“Fine Meats”) and Black
Angus Freezer Beef (2005) Ltd. (“Freezer” and together with Fine Meats, “Black
Angus”) and RSV Investments Inc. (“RSV” and together with Black Angus, the
“Borrowers”) to Laurentian Bank of Canada (the “Bank”)

WHEREAS:

1. Pursuant to an offer of financing between the Bank and Black Angus most recently dated
December 10, 2013, and as otherwise extended or amended from time to time, including
by amending agreement dated June 27, 2017 (as amended, the “Black Angus Offer of
Financing”), the Bank has made available to Black Angus the following credit facilities
(collectively, the *Black Angus Credit Facilities™):

(a) revolving credit line in the principal amount of $750,000 (the “Operating
Facility”). As of August 8, 2018, the principal amount outstanding under the
Operating Facility is $710,000, together with interest and costs (including,
without limitation, legal fees and disbursements); and

(b) foreign exchange spot facility in the original amount of USD$100,000 (the “FX
Facility”). As of August §, 2018, the principal amount outstanding under the FX
Facility is nil, together with interest and costs (including, without limitation,
legal fees and disbursements) to the date of payment.

o

Pursuant to an offer of financing between the Bank and RSV most recently dated
December 10, 2013, and as otherwise extended or amended from time to time, including
by amending agreement dated June 27, 2017 (as amended, the “RSV Offer of
Financing” and together with the Black Angus Offer of Financing, the “Offers of
Financing”), the Bank has made available to RSV the following credit facility (the “RSV
Credit Facility” and together with the Black Angus Credit Facilities, the ““Credit
Facilities™):



-2-

(a) term loan in the original principal amount of $1,163,000 (the *2022 Term
Loan”) maturing October 1, 2022. As of August 8, 2018, the principal amount
outstanding under the 2022 Term Loan is the sum of $1,093,969.89, together
with interest and costs (including, without limitation, legal fees and
disbursements) to the date of payment; and

(b)  term loan in the original principal amount of $175,000 (the “2021 Term Loan”)
maturing January 1, 2021. As of August 8, 2018, the principal amount
outstanding under the 2021 Term Loan is the sum of $137,440.93, together with
interest and costs (including, without limitation, legal fees and disbursements) to
the date of payment.

As security for all of Black Angus’ present and future indebtedness and obligations to the
Bank pursuant to the Black Angus Credit Facilities, together with all other obligations of
Black Angus to the Bank (including, without limitation, pursuant to the Fine Meats
Guarantee and the Freezer Guarantee, as such terms are defined below), each of Black
Angus have granted security to the Bank including but not limited to the following
(together, the “Black Angus Security”):

(a) general security agreement charging all present and future personal property of
Fine Meats in favour of the Bank;

(b)  general security agreement charging all present and future personal property of
Freezer in favour of the Bank; and

(©) Security under Section 427 of the Bank Act.

As security for all of RSV’s present and future indebtedness and obligations to the Bank
pursuant to the RSV Credit Facility, together with all other obligations of RSV to the
Bank (including, without limitation, pursuant to the RSV Guarantee, as defined below),
RSV has granted security to the Bank including but not limited to the following (together,
the “RSV Security”):

(a) collateral charge in the principal amount of $2,085,000 against the real property
owned by RSV known municipally as 207484 Highway 26, Thornbury, ON (the
*“Thornbury Property”); and

(b) general security agreement charging all present and future personal property of
the RSV in favour of the Bank.

Fine Meats has guaranteed the indebtedness and obligations of Freezer and RSV to the
Bank pursuant to a written guarantee dated November 4, 2009 limited to the principal
amount of $500,000 together with interest accruing from the date of demand (the “Fine
Meats Guarantee™).

Freezer has guaranteed the indebtedness and obligations of Fine Meats and RSV to the
Bank pursuant to a written guarantee dated November 4, 2009 limited to the principal



10.

11.

amount of $500,000 together with interest accruing from the date of demand (the
“Freezer Guarantee™).

RSV has guaranteed the indebtedness and obligations of Freezer and Fine Meats to the
Bank pursuant to an unlimited written guarantee dated August 2, 2017 (the “RSV
Guarantee”).

Sean Kelly delivered to the Bank the following guarantees of the Borrowers to the Bank
(together, the “Kelly Guarantees™):

(@)  written unlimited guarantee dated April 4, 2013 of the indebtedness and
obligations of RSV to the Bank; and

(b)  written unlimited guarantee dated August 2, 2017 of the indebtedness and
obligations of Black Angus to the Bank.

Jennifer Anderson has guaranteed the indebtedness and obligations of RSV to the Bank
pursuant to an unlimited written guarantee dated August 26, 2017 (the “Anderson
Guarantee”). As collateral security for her indebtedness and obligations to the Bank,
including, without limitation, pursuant to the Anderson Guarantee, Jennifer Anderson
granted to the Bank a second charge in the principal amount of $766,000 (the *Anderson
Charge™) upon certain real property known municipally as 397387 11th Line,
Thornbury, ON (the *Anderson Property” and together with the Thornbury Property,
the “Charged Properties").

In this Agreement:

(a)  the RSV Guarantee, the Freezer Guarantee, the Fine Meats Guarantee, the Kelly
Guarantees and the Anderson Guarantee are referred to collectively as the
“Guarantees”;

(b)  the Black Angus Security, the RSV Security and the Anderson Charge are
referred to collectively as the “*Security”;

(c) Sean Kelly and Jennifer Anderson, in their capacity as personal guarantors, are
referred to collectively as the “Personal Guarantors”;

(d)  the Borrowers, in their capacity as corporate guarantors, are referred to
collectively as the “Corporate Guarantors”;

(e) the Corporate Guarantors and the Personal Guarantors are collectively referred to
as the “Guarantors”; and

® the Borrowers and the Guarantors are collectively referred to herein as the
“Credit Parties”.

The Borrowers are in default of their obligations to the Bank under the terms of the
Offers of Financing as a result of the following (together, the “Existing Defaults™):



12.

13.

14.
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(a) certain unauthorized overdrafts were made under the Credit Facilities;

(b)  margin deficiencies have occurred under both the Black Angus Offer of
Financing and the RSV Offer of Financing in each month between May 2017 to
May 2018, inclusive, with the exception of December 2017;

(c) quarterly and annual ratio covenant breaches by the Borrowers under the Offers
of Financing; and

(d) failure to transmit the financial information to verify the borrowing capacity for
the months of June and July 2018 evidencing the stability of the Borrowers’
operating performance;

(e the Borrowers’ failure to provide their financial statements to the Bank in
accordance with the terms of the Offers of Financing.

By letters dated August 28, 2018, the Bank (the “Demand Letters”): (i) demanded
payment from each of the Borrowers in respect of their obligations to the Bank under the
applicable Credit Facilities; (ii) demanded payment from each of the Guarantors in
respect of their obligations to the Bank pursuant to their respective Guarantees; (iii)
terminated the FX Facility effective as at the same date; and (iv) advised the Borrowers
that the maximum amount available under the Operating Facility would be reduced to
$500,000 effective September 4, 2018. Together with the letters, the Bank delivered
Notices of Intention to Enforce Security to each of the Borrowers pursuant to Section 244
of the Bankruptcy and Insolvency Act.

The Credit Parties have requested that the Bank forbear from enforcing its rights and
remedies at this time and provide certain accommodations to the Borrowers to permit the
Borrowers to remedy the Existing Defaults and obtain refinancing sufficient to
permanently repay and cancel the Credit Facilities (the “Refinancing”) on or before the
Forbearance Deadline.

The Bank has not waived the Existing Defaults but, subject to the terms of this
Agreement, the Bank will agree to forbear from enforcing its rights and remedies with
respect to the Existing Defaults.

In consideration of the Bank’s forbearance as described herein, for the other
accommodations described herein and for other good and valuable consideration, the
receipt and sufficiency of which are hereby irrevocably acknowledged by the Credit
Parties, the Credit Parties hereby agree with the Bank as follows:

ACKNOWLEDGEMENT

16.
17.

The Credit Parties acknowledge that each of the foregoing recitals is true and correct.

The Credit Parties acknowledge that, unless otherwise specified, all capitalized terms

contained herein have the same meaning as in the Offers of Financing and all monetary
amounts are expressed in Canadian dollars.
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The Credit Parties acknowledge that:

(a) the FX Facility was terminated on August 28, 2018 and no credit is available to
Black Angus thereunder;

(b) pursuant to the provisions of the Ontario Limitations Act, 2002, the Borrowers are
indebted to the Bank under the Credit Facilities in the amounts specified in
paragraphs 1 and 2 of this Agreement as at the date specified therein, together
with interest and costs (including, without limitation, legal fees and
disbursements) to the date of payment;

(© the Borrowers have no defences, counterclaims or rights of set-off or reduction in
respect of the Borrowers® indebtedness to the Bank as specified in paragraphs 1
and 2 of this Agreement;

(d)  the Borrowers are in default of their obligations to the Bank under the terms of the
Offers of Financing; and

(e)  given the occurrence of the Existing Defaults, the Bank may demand payment of
the Credit Facilities at any time in the sole discretion of the Bank and take steps to
enforce the Security.

Commencing on the next business day following satisfaction of the Conditions Precedent
(as defined below) and continuing until the earlier to occur of the Forbearance Deadline
and the termination by the Bank of its accommodations in accordance with the terms of
this Agreement (the “Tolling Termination Date”), the Bank, the Borrowers and the
Guarantors agree to toll and suspend the running of the applicable statutes of limitation,
laches or other doctrines related to the passage of time in relation to the Offers of
Financing, the Credit Facilities and the Security and any entitlements arising therefrom or
any other related matters and any contractual time limitation on the commencement of
proceedings, any claims or defenses based on the application of any statute of limitations,
contractual limitations, or any time-related doctrine including waiver, estoppel or laches
is hereby suspended (the “Tolling Agreement”). Each of the parties confirms that the
Tolling Agreement is intended to be an agreement to suspend or extend the basic
limitation period provided by section 4 of the Ontario Limitations Act, 2002 as well as the
ultimate limitations period provided by section 15 of the Ontario Limitations Act, 2002 in
accordance with the provisions of section 22 of the Ontario Limitations Act, 2002 and is
intended to be a “business agreement” in accordance with section 22 of the Ontario
Limitations Act, 2002,

The time provided for under any statutes of limitations, laches, or any other doctrines
related to the passage of time in relation to the Offer of Financing, the Credit Facilities,
the Security or the Guarantees or any entitlement arising therefrom and any other related
matters, will recommence running as of the Tolling Termination Date, and for greater
certainty the time during which the limitation period is suspended pursuant to the Tolling
Agreement shall not be included in the computation of any limitation period.
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The Credit Parties acknowledge and agree that all the Security now held by the Bank for
the indebtedness and obligations of the Borrowers to the Bank is valid, binding and
enforceable in accordance with its terms, and that the Borrowers and have no defences,
counterclaims or rights of set-off or reduction to any claims that may be brought by the
Bank thereunder, notwithstanding the provisions of the Ontario Limitations Act, 2002.

The Credit Parties acknowledge and agree that the Guarantees are valid, binding and
enforceable in accordance with their terms and that the Guarantors have no defences,
counterclaims or rights of set-off or reduction to any claims that may be brought by the
Bank thereunder, notwithstanding the provisions of the Ontario Limitations Act, 2002.

The Guarantors acknowledge and agree that all Security now held by the Bank for the
indebtedness and obligations of the Guarantors to the Bank is valid, binding and
enforceable in accordance with its terms and that the Guarantors have no defences,
counterclaims or rights of set-off or reduction to any claims which might be brought by
the Bank thereunder, notwithstanding the provisions of the Ontario Limitations Act, 2002.

The Credit Parties hereby consent to the terms of the Bank’s forbearance and other
accommodations as set out herein.

The Credit Parties hereby agree that upon the execution of this Agreement, they shall
each absolutely and irrevocably release the Bank, its officers, directors, employees,
solicitors, agents and counsel (collectively, the “Releasees™) of and from any and all
claims that any of the Credit Parties may have in respect of the Releasees up to and
including the date hereof including, without limitation, any actions taken by the Bank in
dealing with the Borrowers, the Guarantors, the Credit Facilities or with the
administration of the Borrowers™ accounts with the Bank.

In consideration of the Bank’s forbearance and the other accommodations described
herein, the Borrowers agree to pay to the Bank a forbearance fee (the “Forbearance
Fee”) in the amount of $20,000 which shall be earned and payable in four equal
instaiments of $5,000. The first installment of the Forbearance Fee shall be earned and
payable on execution of this Agreement, the second installment shall be earned and
payable on September 15, 2018, the third installment shall be earned and payable on
October 15, 2018 and the final installment shall be earned and payable on November 15,
2018. The Borrowers authorize and direct the Bank to debit each instalment of the
Forbearance Fee from any account of the Borrowers with the Bank. In the event that any
Forbearance Fee instalment is not paid in accordance with the terms herein, this
Agreement shall be immediately null and void. Notwithstanding the foregoing and
anything to the contrary, if the Borrowers have completed the Refinancing before the
Forbearance Deadline, any Forbearance Fee instalments due after the date of such
Refinancing in accordance with this paragraph shall not be earned or payable.

CONDITIONS PRECEDENT

27.

The forbearance and other accommodations granted by the Bank hereunder are subject to
approval of the Bank’'s credit committee and the Bank receiving the following in form
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and substance satisfactory to the Bank on or before 5:00 p.m. on August 31, 2018 or such
other date as provided for below:

(a)

(b)

(©

(d)

(e)

69

(h)

(M)

)

a duly authorized, executed and delivered original of this Agreement executed by
each of the Credit Parties;

the Borrowers and the Guarantors shall deliver a fully executed consent, in form
and substance satisfactory to the Bank, to the engagement of RSM Canada
Limited as the Bank’s consultant (the “Consultant”) to review, report and make
recommendations to the Bank on the business, assets, affairs and operations of the
Borrowers on the terms provided for in the engagement letter to be executed as
soon as practicable after the execution of this Agreement;

a current corporate organizational chart depicting each of the Borrowers and all
related parties;

internal financial statements for each Borrower for the last fiscal year together
with the most recent internal financial statements available for such Borrower;

monthly internal financial statements for each of the Borrowers in respect of the
months of May, 2018 through to July, 2018, inclusive;

annual financial statements for each of the Borrowers for the 2017 fiscal year
executed by a reputable accounting firm;

the most recent third party professional real property appraisals prepared in
respect of the Thornbury Property;

an unlimited written guarantee of the obligations and indebtedness of Black
Angus from Jennifer Anderson together with confirmation that the Anderson
Charge secures the payment and performance of same;

a written guarantee of the obligations and indebtedness of Black Angus and RSV
from Blue Mountain Fine Foods Corp. limited to the principal amount of
$750,000 together with interest and costs, supported by a $750,000 second charge
upon the real property located at 360 Revus Avenue — Unit #10, Mississauga, ON,
L5G 4S4 owned by Blue Mountain Fine Foods Corp.;

detailed information in respect of the existing lawsuit with Canadian Heritage
Meats which implicates one or more of the Creditor Parties and/or related parties,

(together, the “Conditions Precedent”).

The Conditions Precedent are for the sole benefit of the Bank and may be waived only by
the Bank in writing. If the Conditions Precedent are not complied with to the satisfaction
of the Bank by 5:00 p.m. on August 31, 2018 or such later date as provided for above,
and the Bank will not waive satisfaction thereof, then the offer of forbearance and the
other accommodations offered by the Bank hereunder shall be terminated.



-8-

29.  Upon satisfaction of the Conditions Precedent, unless a Forbearance Terminating Event
(as defined herein) occurs under this Agreement, the Bank shall take no further steps
prior to November 30, 2018 (the “Forbearance Deadline™) to enforce the Security held
by the Bank from the Credit Parties.

30.  Upon satisfaction of the Conditions Precedent, the Bank confirms that the reduction of
the maximum amount available under the Operating Facility as set out in the Demand
Letters shall not become effective and the Operating Facility shall continue unaffected
except as amended herein.

CONDITIONS SUBSEQUENT

31. The Borrowers shall ensure that the following documents are delivered to the Bank, in
form and substance satisfactory to the Bank, by the dates and times provided for below:

(a) by 5:00 p.m. on September 4, 2018, an updated personal balance sheet for Sean
Kelly on the Bank’s standard; and

(b) by 5:00 p.m. on September 30, 2018, annual financial statements for each of the
Borrowers for the 2018 fiscal year prepared on a Notice to Reader basis and
executed by a reputable accounting firm, provided that a draft version of the
2018 financial statements is acceptable if an executed version has not yet been
prepared;

(together, the “Conditions Subsequent™).

32.  The Conditions Subsequent are for the sole benefit of the Bank and may be waived only
by the Bank in writing. If the Conditions Subsequent are not complied with to the
satisfaction of the Bank by the dates and times provided for above, and the Bank will not
waive satisfaction thereof, then a Forbearance Terminating Event (as defined herein)
shall be deemed to have occurred.

REFINANCING COVENANT

33.  The Borrowers shall forthwith provide to the Bank copies of all term sheets, offers of
financing and any similar documentation received by Borrowers with respect to the
Refinancing, provided that the Borrowers shall:

(a) on or before September 30, 2018, deliver to Bank a signed term sheet or similar
expression of interest in an amount sufficient to fully repay the Credit Facilities
from a bona fide third-party lender, subject to any restrictions imposed on the
Borrowers by any prospective lender who has provided such term sheet or
similar expression of interest; and

(b) on or before October 31, 2018, deliver to the Bank a fully executed offer of
financing from a bona fide third party lender in an amount sufficient to fully
repay the Credit Facilities on or before the Forbearance Deadline.



CONSULTANT

34.

The engagement of the Consultant shall continue until terminated by the Bank. The
Borrowers and the Guarantors shall provide the Consultant with full cooperation and
unrestricted access to their respective financial records and shall provide to the
Consultant or to the Bank such information regarding the financial position of the
Borrowers and the Guarantors as the Bank may require from time to time.

REPORTING REQUIREMENTS

35.

36.

37.

The Borrowers shall strictly adhere to all reporting requirements as set out in the Offers
of Financing, except as amended herein.

The Credit Parties hereby agree to provide the Bank or its agents any information
regarding the Credit Facilities, the financial position of any of the Credit Parties or the
security position of the Bank, which the Bank may reasonably request from time to time.
Without limiting the foregoing, the Borrowers shall provide to the Bank updates on the
status of the Refinancing on the last business day of each month or more frequently as
required by the Bank and shall immediately advise the Bank if the Borrowers will be
unable to obtain financing sufficient to permanently repay and cancel all of the Credit
Facilities on or before the Forbearance Deadline.

None of the Credit Parties’ assets may be sold other than in the ordinary course of
business without the specific prior written consent of the Bank, which may be withheld in
the Bank’s sole discretion. The Credit Parties shall apply any proceeds received by any of
the Credit Parties from a sale of the any of the Borrowers’ assets in permanent reduction
of the Credit Facilities as determined by the Bank.

ADDITIONAL COVENANTS

38.

39.

The Borrowers shall pay when due, or otherwise provide confirmation satisfactory to the
Bank that payment arrangements satisfactory to the Bank have been entered into by the
Borrowers to pay when due all amounts owing or required to be paid by either of the
Borrowers, where a failure to pay any such amount could give rise to a claim pursuant to
any law, statute, regulation or otherwise, which ranks or is capable of ranking in priority
to the Bank’s Security or otherwise in priority to any claim by the Bank for the
repayment of any amounts owing to it, including, without limitation, all amounts owing
by either of the Borrowers to any federal, provincial, municipal or other government
entity or Crown corporation, all statutory, actual or deemed trusts, all withholdings and
source deductions, all accrued and unpaid payroll, including vacation pay, an amount
equal to one month’s rent plus all arrears of rent for either Borrower’s leased premises,
realty taxes in respect of the Charged Properties, and all amounts owing to any person
having a lien, encumbrance, trust or charge ranking in priority to the Bank’s Security
(collectively, “Prior Claims”).

The Borrowers agree that they shall not repurchase any of the shares of the Borrowers or
currently held by its shareholders or repay any shareholder loans during the term of this
Agreement.
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Each of the Credit Parties represents, warrants, covenants and agrees that all business in
the nature of or related to the business transacted by the Borrowers prior to the date
hereof shall continue to be transacted in the name of and for the account of the
Borrowers. In particular, no such business or transaction shall be performed in the name
of or recorded or applied for the benefit of any person, firm or corporation other than the
Borrowers.

The Borrowers confirm to and in favour of the Bank that all assets secured by the
Security are in existence, in the possession and control of the Borrowers and have not
been transferred, sold, encumbered or impaired in any manner which would deteriorate
from or adversely affect the value of same.

Each of the Credit Parties agrees to comply with all applicable environmental laws and
regulations and to advise the Bank promptly of any action requests or violation notices
received concerning any of the Charged Properties and to hold the Bank harmless for any
costs or expenses which the Bank incurs for any environment related liability existing
now or in the future with respect to any of the Charged Properties. Each of the Credit
Parties certifies that no environmental laws or regulations have been violated with respect
to any of the Charged Properties and, to the best of its knowledge, no proceedings have or
have been threatened to be instituted with respect to a breach of any environmental [aws
or regulations.

The Credit Parties shall indemnify the Bank for any damage the Bank may suffer or any
responsibility it may incur as a result of non-compliance by the Credit Parties with any
applicable environmental laws and regulations affecting the Credit Parties’ assets or their
business.

None of the Bank’s existing rights and remedies, and none of the Existing Defaults, are
waived by this Agreement but are specifically reserved and preserved. However, subject
to the provisions of this Agreement, the Bank agrees not to take any further steps in
enforcement of its rights and remedies against the Credit Parties under the Security or the
Guarantees prior to the Forbearance Deadline unless and until one of the following events
has occurred (a “Forbearance Terminating Event™):

(a) any default or breach by any of the Credit Parties occurs under this Agreement or
any further default or breach by any of the Credit Parties of any obligation or
covenant occurs under the Credit Facilities or any of the Security, including any
subsequent or further breach of any of the obligations or covenants which have
resulted in any of the Existing Defaults. For greater certainty, the continuation
of any of the Existing Defaults shall not constitute a Forbearance Terminating
Event unless the Borrowers are required to remedy or otherwise take a specific
step or action with respect to any Existing Default pursuant to this Agreement
and fails to do so;

(b) if the Conditions Subsequent are not satisfied by the dates and in the manner set
out in paragraph 31 of this Agreement and the Bank will not waive satisfaction
thereof;
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if the Borrowers fail to make any payment when due to the Bank;

any other creditor of any of the Borrowers exercises or purports to exercise any
rights against any of the property, assets or undertaking of any of the Credit
Parties or if any of the Credit Parties, or any creditor brings any proceeding or
takes any other action under the Bankruptcy and Insolvency Act (Canada), the
Companies' Creditors Arrangement Act (Canada), the Business Corporations Act
(Ontario) (“OBCA”), the Business Corporations Act (Canada), the Winding-Up
Act (Canada) or any similar legislation;

if any steps are taken by the Borrowers or a third party to wind up or dissolve the
Borrowers without the prior written consent of the Bank, which may be withheld
in the Bank’s sole discretion;

any representation or warranty made by any of the Credit Parties in connection
with the execution and delivery of this Agreement or in any of the security
agreements held by the Bank shall prove to have been incorrect in any material
respect at the time such representation or warranty was made;

any default or failure by the Borrowers to make any payment of wages or other
monetary remuneration payable by the Borrowers to their employees under the
terms of any contract of employment, oral or written, express or implied (the
*Payroll”) or the failure by the Borrowers to pay to the relevant governmental
authority when due any of the Prior Claims exigible in respect of a Payroll;

the sale, lease, transfer, relocation, abandonment or any other disposition of the
assets of either of the Borrowers out of the ordinary course of business, which
are subject to the Security without the express prior written consent of the Bank;

if any licence held by the Borrowers that is required to carry on its business is
suspended, terminated or the terms thereof are otherwise modified in a manner
not acceptable to the Bank in its sole discretion;

any default or failure by the Credit Parties to pay any of the Prior Claims when
due;

if any of the representations or reporting information provided by the Borrowers
to the Bank proves to be false, misleading, inaccurate or incorrect in any material
respect at the time such representation or financial reporting information was
made or delivered;

there has been, in the opinion of the Bank, a material adverse change in the
affairs of the Borrowers or with respect to the security position of the Bank after
the date hereof;,

if any action which any of the Credit Parties may take only with the prior consent
of the Bank is taken by any of the Credit Parties without such consent being
previously obtained from the Bank; and
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(n) if the Borrowers fail to provide the Bank the reporting or other information
specified herein or in the Offers of Financing or as required from time to time.

Upon the earlier of:
(a)  the Forbearance Deadline; or
(b)  the occurrence of a Forbearance Terminating Event,

the Bank may take steps to enforce all of its rights and remedies against the Credit Parties
in accordance with applicable legal requirements including, without limitation, issuing a
demand for payment, any relevant statutory notices of intention to enforce, and enforcing
any security held by the Bank from the Borrowers and any guarantors thereof. The Credit
Parties specifically acknowledge and agree that in the event a Forbearance Terminating
Event occurs and the Bank terminates its forbearance hereunder, the Credit Parties hereby
irrevocably consent to the appointment of a receiver, receiver and manager or agent of
the Bank’s choosing of the assets, property and undertaking of the Borrowers. The Credit
Parties hereby agree to fully co-operate with such receiver, receiver and manager or agent
in the realization of the Security.

The Credit Parties hereby irrevocably agree upon request by the Bank, to duly execute or
deliver or cause to be executed or delivered to the Bank such further instruments,
agreements or similar documents or do or cause to be done such further acts as may be
necessary or desirable in the opinion of the Bank, acting reasonably, to carry out the
provisions and purposes of this Agreement.

The Bank’s forbearance from enforcing its rights and remedies against the Credit Parties
and the other accommodations described herein are provided on a day to day basis and in
the sole discretion of the Bank and may be terminated upon the occurrence of a
Forbearance Terminating Event without requiring any further forbearance or delay on the
part of the Bank.

All terms and conditions of the Credit Facilities and any other security delivered by the
Credit Parties to the Bank shall continue in full force and effect save and except as
amended by this Agreement. To the extent that any provision thereof is inconsistent with
this Agreement, this Agreement shall prevail.

The Credit Parties covenant to and in favour of the Bank and agree that, except as
permitted herein, they will not grant any further security on any of their property, assets
or undertaking without the written consent of the Bank, which may be withheld by the
Bank in its sole and unfettered discretion.

The Borrowers acknowledge and agree that there shall be no change of ownership or
control of the Borrowers without the Bank’s prior written consent, which consent may be
withheld in the Bank’s sole and unfettered discretion.
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The Borrowers shall not amalgamate with another corporation, purchase or redeem their
shares or otherwise reduce their capital until such time as the Borrowers' indebtedness to
the Bank has been permanently repaid or without the Bank’s prior written consent.

Time shall be of the essence of this Agreement and this Agreement shall be governed by
the laws of the Province of Ontario and the laws of Canada applicable therein.

This Agreement may be executed in counterparts, which counterparts taken together shall
evidence an agreement as of the date first set out above.

The Credit Parties hereby acknowledge and agree that the Bank may apply any amounts
outstanding to the credit of any of the Credit Parties and any account or accounts of any
of the Credit Parties as a set-off or in combination of the Credit Parties’ indebtedness to
the Bank. The application of any such funds shall be as the Bank may determine.

The Credit Parties agree to pay all actual present and future legal and Consultant fees and
disbursements, on a full indemnity basis, incurred by the Bank in respect of or in any way
related to the Credit Parties or the Credit Facilities including, without limitation, the
Bank’s legal and Consultant fees in connection with the preparation and enforcement of
this Agreement. The Borrowers authorize and direct the Bank to debit the amount of all
such legal and Consultant fees and disbursements from any account of either of the
Borrowers with the Bank.

Each of the Credit Parties represents and warrants in favour of the Bank that it has
retained and consulted independent legal counsel and received the benefit of independent
legal advice in connection with its rights and obligations under this Agreement.

[SIGNATURE PAGES FOLLOW]
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IN WITNESS WHEREOF the parties have executed this Agreement.

DATED in Montreal, Quebec this 3:f+day of August, 2018.

LAURENTIAN BANK OF CANADA LAURENTI OF CANADA

Per: Pe

Name: Michael Fsanig €: Connie Biello

Title: Senior Manager, Special Loans Title: VP, Special Loans

DATED at , Ontario this day of August, 2018.

As Borrowers:

BLACK ANGUS FREEZER BEEF (2005) BLACK ANGUS FINE MEATS & GAME

LTD. INC.
Per: Per:
Name: Name:
Title: Title:
(I have the authority to bind the Corporation) (I have the authority to bind the Corporation)
RSV INVESTMENTS INC.
Per:
Name:
Title:

(I have the authority to bind the Corporation)
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IN WITNESS WHEREQOF the partics have executed this Agreement.

DATED in Montreal, Quebec this  day of August, 2018.

LAURENTIAN BANK OF CANADA LAURENTTAN BANK OF CANADA

Per: : Per;
Name: Michael Tsang Name: Connic Biello
Title: Senior Manager, Special Loans Title: VP, Special Loans

Y s/ M
DATED at ’M TS At ‘{” Ontario thisg/ day of August, 2018,

As Borrowers:

BLACK ANGUS FREEZER BEEF (2005) BLACK ANGUS FINE MEATS & GAME

LTD. INC.
Per: } Per:
Name:  (dns Hbet v Namo: ¢ &a7 %t o
Title: ~  ppadlify Title:  Ju J 4
(1 have the amhority to bind the Corporation) (Thave the authority o bind the Corporation)
RSV INVESTMENTS INC,
Per:
Name: £ MW\/
Title; % N

(1 have the authonty to bmd the Corporation)
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DATED at V"l XS Lss Mt Optario

As Yersonal Guarantors:

sidufature of Sean Kelly

Witness as to/fé

-Witness as to the/s){gﬁaturé ofJennifer
Anderson

/4

this? ¢ day of August, 2018.

SEAN KELLY
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DATED at
2018.

5 St
55 /. , Ontario this ;’day of August,

As Corporate Guarantors:

BILACK ANGUS FREEZER BEEF (2005) BLACK ANGUS FINE MEATS & GAME

Per: . Per: %/
Name: $gps Fom Name: S E€n/ 16he
Title: o, s o Title: oy S 5.
(I have the authority to bind the Corporation) (T have the authority to bind the Corporation)
RSV INVESTMENTS INC.
Per: A
Name; Lrs iloviny”
Title: SE

(I have the authority to bind the Corporation)
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Toronto-Dominion Centre
100 Wellington Street West
Suite 3200, P.0. Box 329

Thornton Grout Finnigan LLp Toronto, ON Canada M5K 1K7
RESTRUCTURING + LITIGATION T 416.304.1616 F 416.304.1313

Puya Fesharaki

T: 416-304-7979

E: pfesharaki@tgf.ca
File No. 1082-044

PERSONAL & CONFIDENTIAL

October 4, 2018

Black Angus Fine Meats & Game Inc. RSV Investments Inc.
Black Angus Freezer Beef (2005) Ltd. 207484 Highway 26
207484 Highway 26 Thornbury, Ontario
Thornbury, Ontario NOH 2PO

NOH 2PO

Attention:  Sean Kelly
Dear Sirs:

Re: Indebtedness of Black Angus Fine Meats & Game Inc., Black Angus Freezer Beef
(2005) Ltd. and RSV Investments Inc. (collectively, the “Borrowers”) to Laurentian
Bank of Canada (the “Bank”)

We refer to the Forbearance Agreement between the Borrowers and the Bank dated August 31,
2018 (the “Forbearance Agreement”). Capitalized terms not defined herein have the meanings
given to them in the Forbearance Agreement.

Since entering into the Forbearance Agreement, the Borrowers have overdrawn the Operating
Facility on each of September 5, 2018, September 18, 2018 and October 2, 2018 (each, an
“Overdraft”). Each Overdraft constituted a Forbearance Terminating Event under the
Forbearance Agreement which entitles the Bank to terminate its forbearance and pursue its
remedies against the Borrowers. However, as an accommodation to the Borrowers, the Bank
permitted the Borrowers to remedy each Overdraft. We confirm that the Bank is not prepared to
continue to provide such accommodations and requires that the Borrowers properly manage their
finances to prevent any further Overdraft.

Pursuant to the terms of the Forbearance Agreement, the Borrowers were required to deliver to the
Bank a signed term sheet or similar expression of interest in an amount sufficient to fully repay
the Credit Facilities from a bona fide third-party lender on or before September 30, 2018. The
Bank acknowledges receipt, on October 1, 2018, of a document entitled “Letter of Intent for
Mortgage” (the “LOI”). The LOI is unexecuted, does not name a borrower, is substantially
incomplete and specified that it was only open for acceptance until October 1, 2018. It is the
Bank’s position that the LOI does not satisfy the requirements of the Forbearance Agreement

tgf.ca
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which constitutes a further Forbearance Terminating Event. The Bank requires that a valid,
complete term sheet be immediately delivered to the Bank in satisfaction of the terms of the Bank’s
continued forbearance.

Pursuant to the terms of the Offers of Financing, the Borrowers are required to provide on or before
the twentieth day of each month a combined internal income statement and balance sheet for the
preceding month for all of the Borrowers. The Borrowers did not satisfy this requirement for the
month of August, 2018 as they have not yet delivered a balance sheet for such month. As a result,
the Bank was unable to determine the Borrowers’ borrowing capacity under the Offers of
Financing. The Borrowers’ failure to comply with their reporting requirements under the Offers
of Financing constitutes a Forbearance Terminating Event under the Forbearance Agreement. The
Bank requires the Borrowers to strictly adhere to all reporting requirements set out in the Offers
of Financing, as amended by the Forbearance Agreement.

The Consultant has advised the Bank that the Borrowers have failed to provide the Consultant with
the degree of cooperation necessary for the Consultant to assess the financial position of the
Borrowers, as required under the Forbearance Agreement and more fully described below:

(a) on September 7, 2018, the Consultant sent the Borrowers a request for certain
information and documentation (the “Request”);

(b) on September 17, 2018, the Borrowers delivered a subset of the documents set out in the
Request to the Consultant. The documents delivered included a number of deficiencies,
including the omission of assumptions from the cash flow statements;

(¢) on September 19, 2018, the Consultant advised the Borrowers of the deficiencies in the
documents delivered on September 17, 2018 and informed the Borrowers that a number
of documents set out in the Request remained outstanding;

(d) on September 20, 2018, the Borrowers delivered to the Consultant a further subset of
documents set out in the Request; nevertheless, a number of documents set out in the
Request remained outstanding at such time;

(e) on September 20, 2018, the Consultant advised the Borrowers of certain additional
requests for information and documentation (the “Additional Request™);

(f) on September 21, 2018, the Borrowers delivered revised cash flow statements to the
Consultant. The revised cash flow statements did not include the fulsome assumptions
requested by the Consultant. The cash flow statements remain deficient in this material
regard as the Borrowers have not sent any further revised cash flow statements to the
Consultant since September 21, 2018; and

(g) on September 26, 2018, certain additional documents were delivered by the Borrowers
to the Consultant.

tgf.ca
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As of the date of this letter, the following material documents, all of which were set out in the
Request and Additional Request, remain outstanding (collectively, the “Outstanding
Documents™):

(a) the most recent cash flow forecasts available for each of the Borrowers, together with the
Borrowers’ reasonable written assumptions in support thereof;

(b) copies of all HST and source deduction statements, together with copies of all of the
Borrowers’ remittances for the past three (3) months in respect of HST and source
deductions;

(¢) an aged inventory listing and capital asset listing in respect of each of the Borrowers’
retail locations current as of September 30, 2018;

(d) the most recent internal balance sheet statements available for each of the Borrowers;
and

(e) updated municipal property tax statements for each of the Charged Properties.

It is the Bank’s position that the Borrowers’ failure to provide the Consultant with the documents
set out in the Request and Additional Request, in form and substance satisfactory to the Consultant
acting reasonably, constitutes a further Forbearance Terminating Event under the terms of the
Forbearance Agreement. As a result, the Bank hereby requires that the Borrowers permit the
Consultant to obtain an appraisal of their capital assets and inventory as soon as practicable and
that they provide the Consultant with their full cooperation in respect thereof. In addition, the
Bank specifically requires the Borrowers to provide the Consultant with the Outstanding
Documentation as soon as practicable.

The Bank continues to assess the Borrowers’ status on a day-to-day basis. We hereby confirm that
the Bank has not agreed to waive any of the defaults committed by the Borrowers and hereby

reserves its right to take any and all steps it deems necessary, at any time, to enforce the security
held by the Bank from the Borrowers and the Guarantors.

Yours very truly,

Thornton Grout Finnigan LLP

7T I

Puya Fesharaki /
cc: Michael Tsang, Laurentian Bank of Canada
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Toronto-Dominion Centre
100 Wellington Street West
Suite 3200, P.0. Box 329

Thornton Grout Finnigan LLp Toronto, ON Canada MS5K 1K7
RESTRUCTURING + LITIGATION T 416.304.1616 F 416.304.1313

Puya Fesharaki

T: 416-304-7979

E: pfesharaki@tgf.ca
File No. 1082-044

PERSONAL & CONFIDENTIAL
May 15, 2019

Miller Thomson LLP
255 Queens Avenue
Suite 2010

London, ON NO6A 5R8

Attention:  Sherry Kettle
Dear Sherry:

Re: Indebtedness of Black Angus Fine Meats & Game Inc., Black Angus Freezer Beef
(2005) Ltd. and RSV Investments Inc. (collectively, the “Borrowers”) to Laurentian
Bank of Canada (the “Bank”)

We refer to the Forbearance Agreement between the Borrowers and the Bank dated August 31,
2018, as amended from time to time, including most recently on February 20, 2019 (collectively,
the “Forbearance Agreement”). Capitalized terms not defined herein have the meanings given
to them in the Forbearance Agreement.

As you are aware, the Forbearance Deadline under the Forbearance Agreement expired on April
30, 2019. As a result, the Bank is in a position to immediately enforce its rights and remedies
against the Borrowers and the Guarantors. The Bank’s accommodation to the Borrowers is on a
day-to-day basis at the sole discretion of the Bank.

The Bank has serious concerns about the business operations of the Borrowers and its security
position, which concerns have been shared in detail with the Borrowers on numerous occasions,
including most recently during our telephone conversation on April 12, 2019. We take this
opportunity to reiterate certain of the Bank’s continuing concerns.

Background & the Bank’s Continuing Concerns

Repeated requests by the Bank, the Bank’s counsel and Consultant for critical information and
documentation that would help assess the Borrowers’ financial performance remain unfulfilled.
Many such outstanding requests can be traced back to the initial Forbearance Agreement dated
August 31, 2018 (the “Initial Forbearance Agreement”) including, for instance, documentation
relating to the Borrowers’ Prior Claims and the Borrowers’ monthly financial statements. The
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Bank has concerns arising from the Borrowers’ continued reluctance or inability to provide the
requested information and documentation evidencing that the Prior Claims have been paid in full.

Since entering into the Initial Forbearance Agreement, the Bank has relied on representations from
the Borrowers regarding repayment timelines and has extended the Forbearance Deadline on
several occasions as a result to allow sufficient time for the Borrowers to carry out the Repayment
Transaction. In particular, the Bank has relied on representations in respect of three letters of intent
and similar documents from third-party lenders delivered by the Borrowers in respect of the
Repayment Transaction (collectively, the “LOIs”): (i) the Teja Partnership Letter of Intent dated
December 24, 2018 (the “Teja LOI”); (ii) the unsigned and undated Loan Commitment from
Dominion Lending Centres delivered to the Bank on April 1, 2019 (the “Dominion LOI”); and
(iii) the undated Onefund Offer to Finance delivered to the Bank on April 8, 2019 (the “Onefund
LOI”). The Bank understands that the first two such LOIs did not, and will not, lead to signed
irrevocable offers of financing and that the status of the Onefund LOI is uncertain.

When the Bank inquired into why the Teja LOI failed, no explanation was provided. When the
Bank inquired into why the Dominion LOI failed, the Borrowers advised that they were pursuing
the Onefund LOI instead of the Dominion LOI for undisclosed reasons. The Bank has concerns
arising from the Borrowers’ lack of transparency in respect of the LOIs as well as the Borrowers’
ability to obtain refinancing pursuant to the LOIs generally.

In addition to the LOIs, and in accordance with their obligations under the Forbearance A greement,
the Borrowers have listed and continue to list all of the Properties for sale. As you are aware, a
combination of the sale of one or more of the Properties and a refinancing of the Borrowers’
operations appears to be required to complete the Repayment Transaction. As a gesture of good
faith, the Bank permitted the Borrowers to select their own listing agent to oversee a fulsome sales
process for the Properties.

The Borrowers have advised the Bank that the response from potential buyers to such sales process
(except with respect to the Mississauga Property) has been tepid. The Bank further understands
that one or more previous offers of purchase and sale that were received in respect of certain of
the Properties were declined by the Borrowers without additional detail and explanation. The Bank
has concerns arising from the Borrowers’ lack of transparency relating to the sales process in
respect of the Properties as well as whether the sale of any of the currently listed Properties will
materialize pursuant to the existing listings.

The Anderson Property Refinancing
On April 1, 2019, the Borrowers proposed refinancing the Anderson Property with The Toronto-
Dominion Bank (“TD”), instead of selling such property in accordance with the terms of the

Forbearance Agreement. On May 13, 2019, the Borrowers delivered TD’s terms to the Bank with
respect to such refinancing. The Bank understands that the result of such refinancing transaction
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would be an approximately $170,000 payout for the Bank in consideration of the Bank releasing
its second $766,000 charge registered against the property.

The Bank does not support the proposed Anderson Property refinancing and does not agree to
discharge the Anderson Charge registered in favour of the Bank in accordance therewith because
of the continuing uncertainty about how and when the Borrowers’ indebtedness to the Bank will
be permanently repaid in full, and because the Bank would be entitled to a significantly greater
amount were the Anderson Property sold in accordance with the Forbearance Agreement and the
net proceeds therefrom remitted to the Bank (based on the Anderson Property appraisal provided
by the Borrowers dated May 6, 2019).

Continued Financing by the Bank; Amendments to Credit Facilities

The Bank is no longer prepared to continue financing the Borrowers’ operations in the absence of
full transparency on the part of the Borrowers, as detailed herein. The Bank requires that the
Borrowers immediately repay their indebtedness and obligations to the Bank in full. We confirm
that the Bank has not agreed to a further forbearance of its rights and remedies.

In the interim, on May 20, 2019 the Bank will permanently reduce the maximum principal amount
available under the Operating Facility to $250,000.

Effective immediately, the Bank will return as dishonored all cheques and other instruments drawn
on the Borrowers’ accounts that would result in the Borrowers’ accounts with the Bank being
overdrawn. All such items will be returned marked “Non-sufficient Funds” (“NSF”) and the Bank
shall charge a NSF fee in each such instance in accordance with the agreements governing the
operation of the Borrowers’ accounts.

The Bank continues to assess the Borrowers’ status on a day-to-day basis. We hereby confirm that
the Bank has not agreed to waive any defaults committed by the Borrowers and hereby reserves
its right to take any and all steps it deems necessary, at any time, to enforce the security held by
the Bank from the Borrowers and the Guarantors.

Yours very truly,

Thornton Grout Finnigan LLP

cc: Michael Tsang, Laurentian Bank of Canada
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