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Court File No. CV-13-10285-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:

BUSINESS DEVELOPMENT BANK OF CANADA
Applicant

and
AVENTURA II PROPERTIES INC., PAVILION SPORTS CLUBS INC., PAVILION
SPORTS INC., PAVILION SPORTS FOOD AND BEVERAGE INC,,
and PAVILION AQUATIC CLUB INC.
Respondents
APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY

ACT, R.S.C. 1985, C. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF
JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

AFFIDAVIT OF JOHN RUSSO
(Sworn on May 15, 2015)

I, JOHN RUSSO, of the City of Richmond Hill, in the Province of Ontario,
MAKE OATH AND SAY AS FOLLOWS:

1. I am a Partner at Pallett Valo LLP (“PV?), solicitors for Collins Barrow Toronto
Limited (“CBTL”), in its capacity as Court-appointed Receiver (in such capacity, the
“Receiver”), of all of the assets, undertakings and properties of the Respondents and Pavilion
Clubs Inc., 1887722 Ontario Ltd., 1688902 Ontario Inc. and Forza Fitness Ltd. (the
“Proceedings”) and, as such, I have knowledge of the matters to which I hereinafter depose.
Unless I indicate to the contrary, the facts herein are within my personal knowledge and are true.
Where I have indicated that I have obtained facts from other sources, I believe those facts to be

true.



2. Attached hereto and marked as Exhibit “A” are detailed invoices (the
“Invoices”) issued to the Receiver by PV for fees and disbursements incurred by PV in the
course of the Proceedings between August 21, 2014 and April 17, 2015 (the “Appointment
Period”). The total fees charged by PV to the Receiver during the Appointment Period were
$260,340.00 (after reduction), plus disbursements of $1,928.07, plus HST of $34,928.07 totaling
$296,346.41. In the course of its engagement, PV has reduced its docketed fees charged to the

Receiver by a total of $19,127.50.

3 The Invoices are a fair and accurate description of the services provided and the
amounts charged by PV.
4. Attached hereto and marked as Exhibit “B” is a schedule summarizing each

invoice in Exhibit “A”, the total billable hours charged per invoice, the total fees charged per
Invoice and the average hourly rate charged per Invoice. The average hourly rate during the

Appointment Period was $500.56.

Sz Attached hereto and marked as Exhibit “C” is a schedule summarizing the billing
rates, year of call, total hours and total fees charges for each lawyer and Law Clerk that has

completed work on this file during the Appointment Period.

6. I make this affidavit in support of a motion for, the final discharge of the Receiver

and for no other or improper purpose.

SWORN BEFORE ME at the City of
Mississauga, in the Regional Municipality of

L

Commissioner for Taking Affidavits OHN RUSSO

(or as may be)
M@
M—f A__.a\.»



This is Exhibit “A” referred to in the Affidavit
of JOHN RUSSO and sworn before me

this /j/day of May 2015.
% i !

A Commissioner for Taking Affidavits
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EXHIBIT “A”

Detailed Invoices



— ; Your Authority For:
PALLETT wLO LLP Business Law - Commercial Litigation + Commercial Real Estate

Lawyers & Trade-Mark Agents' Construction + Insolvency & Corporate  Restructuring
Employment & Labour + Wills, Eslates & Trusts

www.,pallettvalo.com

FILENO.: 50889-72190 STATEMENTNO.: 159253
September 30,2014

Collins Barrow Toronto Limited

Daniel Weisz

11 King Street West,Suite 700, Box 27
Toronto, Ontario

MS5H 4C7

Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Food
and Beverage Inc. and Pavilion Aquatic ClubInc.

TO OUR PROFESSIONAL SERVICES RENDERED ONYOURBEHALF  inconnection
with the above-noted matter for the period ending September 1,2014 including the following:

SUMMARY OF ACCOUNT

August21,2014 BHS Reviewemailsand documents from Daniel 0.20 $ 106.00
Weisz.

August22,2014 BHS Telephonecall withDanny Weiszre 0.30 $ 159.00

projectionsand Receivership scenarios; Email
toIan Aversare proposed meeting or
conference calltodiscuss the Monitor's
projectionsandreceivership scenarios.

August24,2014 AIQ Instructions from Bobby Sachdeva; review 1.00 $ 180.00
file and APA to determine next steps after
September 2,2014 and send lengthy email
summary to Bobby Sachdevare: same.

August25,2014 BHS Reviewagreement with Purchaser, discuss 0.60 $ 318.00
same with Daniel Weisz interms of what must
happen for the deal to go firm and the
consequences ofthe deal going firm; Email to
Dom Magisano; Emails with Ian Aversare
conferencecall.

AIQ Reviewandrespondtocorrespondence with 1.00 $ 180.00
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August26,2014 Brenda Wong and Bobby Sachdevare: 100k
deposit; email to Dom Magisanore: deadline
for confirmation; call with Dom Magisanore:
deadline and discussion with Bobby
Sachdevare: same.

August26,2014 BHS Reviewprevious Court Ordersand 0.70 $ 371.00
discussion with Danny Weisz hisability as
Monitor to discuss issues with third parties
such as potential managers and insurers and
strategy fortiming ofthe discussion with
CanLan.

August27,2014 BHS Telephone call with Daniel Weiszin 1.40 $ 742.00
preparation for conference call with BDC's
lawyers; Conference call with Daniel Weisz,
Brenda Wong, Ian Aversa, Steve Graffand
Asim Igbal to discuss the scenarios prepared
by the Monitor, various contingencies inthe
even the current APS does not go firm on
September 2,2014 and various other
logistical issues; Telephone calls with Daniel
Weiszre various issues; Draft, review and
revise emailto Dom Magisanore the
Monitor'sintention and rightto consult with
third parties rethe transitiontoa
Receivership; Exchange ofemails with Tim

Dunn.

August28,2014 AIQ Reviewlengthyemailre: cash flow 0.40 $ 72.00
projectionsand review attached cashflow
projections.

August28,2014 BHS Telephonecallsand emails with Daniel Weisz 0.70 $ 371.00

re Brenda Wong's attendance at Debtor's
facility that morning, CanLan contactand
timing of same, discuss Dom Magisano's
position on contacting third parties; Emails to
Dom Magisano re the Monitor's intention to
hold offuntil 5:00 pm on Monday before

contacting third parties.
August29,2014 BHS Reviewemailsre meeting for September 4th. 0.10 $ 53.00
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TOTALFEES

OURFEE (subjecttoHST)

FEESUMMARY

Initials Name Hours
AlQ AsimIgbal 2.40
BHS Bobby H. Sachdeva 4.00

DISBURSEMENTS (**subjectto HST)

Conference Call**, $
Total Disbursements

Total HST on Fees and Disbursements
Total Fees, Disbursements and HST

THISIS OUR ACCOUNT HEREIN
PALLETTVALOLLP

Per: BobbyH. Sachdeva

Payment due upon receipt

$ 2,552.00

$ 2,552.00

Billing Rate Amount

$ 180.00 $ 432,00

$ 530.00 $ 2,120.00
7.92

$ 7.92

$ 332,79

$ 2,892.71

Visa and Mastercard are accepted
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Your Authority For:
PALLETT w.LO LLP Business Law » Commercial Litigation » Commercial Real Estate

Lawyers & Trade-Mark Agentb Construction + Ingolvency & Corporate  Restructuring
Employment & lLabour + Wills, Estates & Trusts

www.pallettvalo.com

REMITTANCE COPY -PLEASERETURN WITHPAYMENT

Collins Barrow Toronto Limited FileNo.: 50889-72190
Daniel Weisz StatementNo.: 159253

11 King Street West,Suite 700, Box 27 September 1,2014

Toronto, Ontario Bobby H. Sachdeva

MS5H 4C7

Canada

RE: Aventurall PropertiesInc., Pavilion Sports Clubs Inc., Pavilion SportsIce Inc., Pavilion Sports Food and
BeverageInc. and Pavilion Aquatic ClubInc.

TOTALTHISINVOICE:
Total fee $ 2,552.00
Total disbursements $ 7.92
Total fee and disbursement $ 2,559.92
Total HST on Fees and Disbursements $ 332.79
TOTALDUEAND OWING TOPALLETT VALOLLP $ 2,892.71

Youcanuse your MASTERCARD or VISA to pay this bill. Simply fill in the information below and return the same to
ouroffice.

& O ]

Credit Card Number:
Expiration Date:
Amount;

Card Holder Name:

Card Holder Signature:

Please return completed form by mail or fax to (905) 273-6920. Thank you.

PAYMENTDUE UPONRECEIPT OFINVOICE
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Your Authorlty For:
PALLETT WLO LLP Business Law « Commercial Litigation « Commercial Real Estate

Lawyers & Trade-Mark Agents Construction +  Insolvency & Corporate  Restructuring
Employment & Labour + Wills, Estates & Trusts

www.pallettvalo.com

FILENO.: 50889-72190 STATEMENTNO.: 159830
October 31, 2014

Collins Barrow Toronto Limited

Daniel Weisz

11King Street West,Suite 700, Box 27
Toronto, Ontario

MS5H 4C7

Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Food
and Beverage Inc. and Pavilion Aquatic Club Inc.

TO OUR PROFESSIONAL SERVICES RENDERED ON YOURBEHALF  inconnection
withthe above-noted matter for the period ending September 30,2014 including the following:

SUMMARY OF ACCOUNT

BHS Review Email from Dom Magisanoand 2.60 $ 1,378.00
review of attached draft extension agreement
between Aventuraand GoldmanCo.and
discuss same with Daniel Weisz; Emailsand
discussions with Tim DunnandJan Aversare
proposed extension agreement; Review BDC
terms for acceptance of the extension
agreement; Review emails Brenda Wong and
Daniel Weiszre their callsto CRA and
information onthe $980K refund which isnot
inany ofthe visible accounts operated by any
ofthe Debtors; Telephone calls with Daniel
Weiszre missing $980K, nextactionsand
impactofthe proposed Receivership; Review
email from Domenic Magisanowith the
alleged explanation for the missing $980K
and how it was concealed from the Monitor;
Telephone call with Daniel Weisz, [an Avera
and Tim Dunnre nextactions withrespectto
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September 2, 2014

September 3, 2014

September 3, 2014

September 3,2014

September 4, 2014

AIQ

DKD

BHS

the proposedreceivership; Telephone call
with Daniel Weiszre preparations forand the
logistics of the proposed Receivership;
Review draft Receivership.

Discussing preparation of security opinionson
DUCA, ROI and BDC security with B.
Sachdeva; reviewing applicationrecord
prepared by counsel for BDC and copies of
BDC security documentation; preparing draft
DUCA opinion letter; reviewingreal property
search for 130 Rocco Parkway premises.

Discussion withand Instructions from Bobby
Sachdevare security opinion; call with Aird
Berlistoretrieve security agreements of
BDC; call with Minden Grosstoretrieve
security agreements for DUCA; voicemail to
MayaPoliakre: ROI Capital security
documents; email to Alex Ilchenko.

Conductinternetand Teraview searches to
locate 130 Racco Parkway, Thornhill,
Ontario; Retrieve parcel register and
mortgagesregistered ontitle.

Revising Ducaopinion letter; preparing BDC
Security Opinion letter; reviewing BDC
security documentation; reviewing BDC
security documentation.

Meeting with Daniel Weisz in preparation for
meeting with BDC,DUCA and their
respective counsel; Attended meeting at the
offices of Collins Barrow with BDCand
DUCA representatives and theirrespective
counsel followed by ameeting with the
lawyers forthe parties; Numerous emails with
Dom Magisano, counsel for DUCA and
BDC and Daniel Weiszre various issues
including insurance for the premises, transition
toreceivershipand management/logistics
issues, Receivership Orderand other items;
Discussion with Ian Aversare draft Order;
Reviewrevised Receivership Order, discuss
same with Daniel Weisz and provide
comments to Ian Aversa; Discussions with

4.40

0.70

0.30

5.30

5.30

&+

2,420.00

126.00

34.50

2,915.00

2,809.00

E.&O.E.
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September 4, 2014
September 5,2014

September 5,2014

September 5, 2014

September 5, 2014

September 6,2014

DWG

AlQ

BHS

BHS

Daniel Weisz preparing for Receivership.
Reviewed and summarized PPSA searchin
respectof Aventura Il Properties Inc.,
conducted subsearch against 130 Racco
Parkway; reviewed and summarized PPSA
search inrespect of Pavilion Aquatic Club
Inc., Pavilion Sports Food and Beverage
Inc., Pavilion SportsIce Inc. and Pavilion
ClubsInc.

Revising draft BDC Security Opinion;
reviewing BDCLoan and security
documentation; discussing with D. Goh
preparation of PPSA summaries for Opinion
Letters; discussing with A, Igbal security
documentationrequired.

Emailto Brett Kenworthy re: obtaining
additional documents from BDC.

Numerous emailsandtelephone calls
throughout the day with Daniel Weisz, Ian
Aversa, BDCrepresentativesand Alex
Patersonre various actions and issuesto be
addressed intransitioningtoareceivershipon
September 8th; Addresshiring of Alex
Paterson asthe Manager ofthe Facility;
Emails and telephone calls with Dom
Magisanorehisclient'srequired cooperation
withthe transition to the receivership;
AddressReceiver's Certificates with the
lenders; Provide comments on draft lettersto
tenants and employees of Pavilion; Several
telephone calls with Daniel Weiszthroughout
the dayrethe Receivership including
operational issuesand insurance.

Review and respondto email from Daniel
WeiszreReceiver's Certificates; Review
Receiver'sdraftlettertoemployees and
suggestrevisionsto same; Review Receiver's
draft letter ttenants and suggestrevisionsre
same; Consider issuesto be addressed at the
outset ofthe Receivership; Review andrevise
form ofthe draft Receivership Order as
provided by Ian Aversa.

2.90 $

3.80

&

0.10 $

4.10

&+

1.10 $

580.00

2,090.00

18.00

2,173.00

583.00

E. & O.E.
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September 7, 2014

September 8, 2014

September §,2014

September 8, 2014

September 8, 2014

September 8, 2014

BHS

JCC

DWG

AIQ

AIQ

BHS

Several telephone callsand emails throughout
the day with Daniel Weiszre issues
transitioning to areceivership, operational
mattersand insurance; Emails and telephone
calls with Daniel Weiszand lan Aversare
motionreturnable on September 8th and the
draftReceivership Order.

Telephone call from B. Sachdevarequesting
review of disclaimer language; review
language sentby email; makerevisions,
prepare comparison document and send
email with clean and comparison document to
B. Sachdeva.

Obtainand review corporation profile reports
for Aventura Il Properties Inc., Pavilion
Aquatic Club Inc., Pavilion Sports Food and
BeverageInc., Pavilion Sports Ice Inc. and
Pavilion Sports Clubs Inc.

Callwithcounsel for BDC regarding further
loan and security documentation required for
security opinion; reveiwing further
documentation; discussing with D. Goh
results of Corporate searches and
cancellation of PACI by Corporation Tax
Branch; finalizing BDC Security Opinion;
reviewing documentation provided by counsel
for Duca; email to counsel for Ducaregarding
further loan and security documentation
required.

Review Fourth Report ofthe Monitor and
email my comments on Fourth Report.

Instructions from and emailto Dom Magisano
and Anne Markeweiczre: confirmationof
representation.

Reviewrevised order inadvance of court
appearance and telephone discussion with
Daniel Weisz; Attended onthe BDC motion
in Commercial Courtre appointment of
Receiver; Meeting with counsel forBDC and
DUCA along with Daniel Weiszto discuss
nextstepsand enforcement of the
Receivership Order; Numeroustelephone

2.60

0.80

0.60

5.40

0.80

0.20

4.20

$ 1,378.00

$  360.00

$ 120.00

$ 2,970.00

$ 144.00

$ 36.00

$ 2,226.00

E.&O.E.
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September 8,2014

September 9, 2014

September 9, 2014

September 9, 2014

September 9, 2014

September 10,2014

September 10,2014

AlQ

BHS

AIQ

BHS

callsand emails withthe Receiver, Alex
Paterson and counsel for DUCA and BDC
throughout the day to obtain informationand
discuss ongoing issuesasthey arise;
Discussions withthe Receiverre insurance
issuesand tracking of fundsimproperly
diverted by the principals; Emails withDom
Magisano; Conference call with the Receiver
and counsel for BDC and Ducato discuss the
day'sevents; Discussions with AlexIlchenko
re security opinions.

Obtain and review corporate searches in
respect of Pav Medical Inc. and Apice
Financial Ltd. and report results.

Reviewing DucaLoan and Security
documentation; preparing DucaOpinion
letter.

Voicemail to Alex Patterson; review
correspondence.

Numeroustelephone callsand emails with the
Receiverretransitionand operational issues;
Discussion and emails with Alex Paterson;
Addressinsurance and waiver issues; Emails
andtelephone calls with Dom Magisano;
Review andrevise draft
documents/agreements forthe Receiver;
Reviewthe Receiversreportonthe activities
and findings atthe Premises. Review various
corporate and PPSA searches.

Reviewing further documentation provided by
counsel for Duca; Finalizing Duca Security
Opinion.

Review correspondence; review email from
Bobby Sachdevaand instructions from
Bobby Sachdevare: small claims court action
of AventuraIl Properties; review small claims
court documents and consider next steps;
Prepare Receiver's Certificates.

Emailsand discussions throughout the day
withDaniel Weisz re various operational
issues, problems with the insurance; Review

0.30

4.80

1.30

3.20

4.90

1.40

2.80

$ 84.00

&+

2,640.00

$  234.00

$ 1,696.00

$ 2,695.00

$  252.00

$ 1,484.00

E.& O.E.
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September 10,2014

September 11,2014

September 11,2014

September 11,2014

JCC

AlQ

BHS

draft security opinion prepared by Alex
Ilchenko; DiscussionwithBDC
representatives; Conference call with the
Receiverand Banks' counsel; Emailsand
discussions with Alex Paterson re operational
issues; Emailsand telephone calls with Dom
Magisano; Emailsandtelephone callsre
Small claimstrial scheduled to proceed the
following week; Telephone call with Tim
Dunn; Review emails from DUCA tothe
Receiverand as copiestoall counsel; Review
Receiver'sreportonactivities.
Discussionwith A. Igbal and review of
insurance company waiver requirements.

Review and respond to correspondence;
Review andrevise waiver form; email from
Daniel Weiszre: insurer's requirements for
waiver form and prepare firstdraft of waiver
form based on insurer'srequirements;
discussion with Joe Contere: waiver;
participate inall parties conference call.

Telephone call with Alex Patersonto discuss
key elements from his perspective with
respect to the proposed Management
Agreement; EmailtoBDCand DUCA
counsel setting outkey elements ofthe
proposed managementagreementtermsas
discussed with Alex Paterson; Emailsand
discussions withthe Receiverre Alex
Paterson'srole and the hiring ofa bartender
and accountant; Exchange of emails with
Dom Magisano various outstanding issues;
Review andrevise Receiver's Certificates;
Review andrevise insurance waivers; Email
to counsel for BDC and DUCA re possible
proceedingsagainst Mr. Karl and other
others; Review emails from counsel forBDC
and DUCA ; Conference call with counsel for
BDC and DUCA ; Meeting with associate to
discuss various outstanding issues; Telephone
call with Steve Graffre Alex'scompensation.

MBR Researched the mostrecenttest forthe

0.30

3.10

3.00

1.00

$

$

$

$

135.00

558.00

1,590.00

135.00

E.&O.E.
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September 12,2014 enforceability of waivers and drafted research
memorandum.

September 12,2014 JCC  Prepare for3 o'clock conference call; 1.50 $ 675.00
participate in conference call; review emails
from client with waiver forms attached; revise
waiver form for generic use by clientand
sendto A. Igbal for further action.

September 12,2014 MAD Obtainand review corporate search in 0.20 $ 56.00
respect of The Health Garden Ltd. and report
results.

September 12,2014 AAI  Discussing withD. Weiszopinionson DUCA 2.60 $ 1,430.00

and BDC security and ROl loan; discussing
with D. Weisz information required for;
discussing with counsel for ROl security
documentation; reviewing furtherloan
documentation provided by DUCA;
discussing with A. Igbal waiver issues;
reviewing correspondencereceived from
Cetentlighting; discussing with A.I1gbal claim
for 30 day goods; Discussing with B.
Sachdevastatus of completion of security
opinions.

September 12,2014 AIQ  Attendtomattersre: smallclaimsactionre: 1.70 $  306.00
Health Gardens Ltd; Call with Brenda Wong
re: waivers; review and respond to
correspondence; call with colleen.

September 12,2014 BHS ReviewchequespayabletoH.Karlas 1.90 $ 1,007.00
provided by the Receiver; Addressissue of
waiversrequired by the insurance company;
Emails with Dom Magisano; Address
outstanding Receiver's Certificate issue;
Emailsand discussions with the Receiver
throughouttheday including plansto visitthe
Facility on Sept. 15th; Discuss insurance and
waiver issues with Joe Conte; Address liquor
licenseissues.
September 13,2014 BHS Draft, reviewand revise Management 1.70 $ 901.00
Agreement; Telephone call with Daniel
Weisz; Discussrevised Insurance Waiver
with AsimIgbal.

BHS Reviewrevised formofInsurance Waiver 2.80 $ 1,484.00
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September 14,2014

September 15,2014

September 15,2014

September 15,2014

September 15,2014

September 15,2014

September 16,2014

September 16,2014

AlQ

AIQ

SPO

BHS

MBR

SPO

BHS

and comments from Daniel Weiszre same;
Telephone call with Daniel Weiszrerecent
developments, ongoing insurance issues, next
actionsand plans for meeting atthe Pavilion
Facility on Monday, September 15th; Draft,
review and revise Management Agreement;
Emailto Dom Magisanore his client's
conduct; Emailto counsel forBDC and
DUCA re Receiver's Certificates.

Obtain and review corporate search in
respect of 1754181 Ontario Ltd. and report
results.

Review and respond to correspondence;
revise service list; instructionsto Real Estate
Departmentto register Receivership Order
ontitleto 130 Racco Parkway.

Review and revise waiver; call with Brenda
Wongre same; call with Daniel Weisz.

Metwith A. Igbalre: registration of
receivership; Reviewedetitle; Reviewed and
registered receivership order.

Attended meetingsatthe Pavilion Facility
with Daniel Weisz and Alex Patersonand
toured the Facility with Alex Paterson;
Exchange ofemails with DomenicMagisano;
Telephone call to counsel for DUCA and
BDC.

Researched the mostrecent test for the
enforceability of waivers and drafted research
memorandum,.

Email correspondence with A. Igbalre:
registered receivershiporder.

Review various corporate searches, draft
waivers; emailsre: advances from Banks
under Receiver's Certificates; discussions
withReceiverre: variousissues including
Insurance, swimming pool, waivers, and
Management Agreement; call to counsel for
BDC and DUCA to report on two of the
Facilities on September 15,2014 and
discussing optionsre: expansion of Receiver's

0.20

1.60

1.30

1.30

4.40

5.50

0.20

2.30

&

56.00

288.00

234.00

253.50

2,332.00

742.50

39.00

1,219.00

E.& O.E.
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September 16,2014

September 17,2014
September 17,2014

September 17,2014

September 18, 2014

September 18,2014

AIQ
JPE

BHS

JCC

TMH

powers or possible Norwich Order; emails
with counselre: Receiver's Certificate.

Review and finalize waiver.

E-mail from and to Bobby Sachdeva
regarding proposed employment letters for
Pavilion Sports Clubemployees maintained
by Receiver. Review proposed employment
letters and consider potential Receiver
liabilities.

Numeroustelephone callsand emails with
Daniel Weisz throughoutthe day re various
issues including various requests fromthe
Manager, issues with Pavilion's website,
insurance, letterstoemployees,
communications withDom Magisano
amongst other matters; Exchange ofanumber
ofemails with Dom Magisanore actions/
issues with Johny Druckmann, privileged
email issue and various other matters
impacting operationsatthe Facility;
Telephonc call from Peter Proszanski,
counsel foran electrical/lighting suppliertothe
Facility; Exchange ofanumberofemails with
counsel forthe two secured lenders;
Conference call with Steve Graffand Ian
Aversa; Review and revise draft Management
Agreement and forward sameto all counsel
forthe two secured lenders and Daniel Weisz
fortheirreview and comments; Review
advice from Employmentand Labour partner
re employmentagreements and forward same
tothe Receiver; Review report from
associatere Small Claims matter for Aventura
inthe Richmond Hill Small Claims Court;
Review various documents provided by the
Receiverand provide comments/revisionsre
same; Considernextactionsincludingmoving
to a sales process.

Review letter re waiver form compliance with
current laws drafted by A. Iqbal.

Instructions from B. Sachdeva; conduct
subsearch.

1.10
0.70

3.70

0.50

0.20

$
$

$

$

$

198.00
248.50

1,961.00

225.00

40.00

E.& O.E.
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September 18,2014

September 18,2014

September 18,2014

September 19,2014

September 19,2014
September 19,2014

September 21,2014

September 22,2014

AlIQ

JPE

AIQ
JPE

BHS

BHS

AIQ

Discussing with A. Igbaltestunders.81.1
BIA andjurisprudence interpreting test.

Draftand finalize letterto cover letter toclient
accompanying waiver; review and consider
documents from Centent Lightingre 81.1
claim, review and considerrelevantlegal
principles, email to Bobby Sachdevaoutlining
my preliminary conclusions.

Telephonediscussion with Brenda Wong
regarding proposed review of current and
new employee agreements for Receivership
of Pavilion Sports Clubs. Review and revise
currentand new employee agreements.
E-mailto Brenda Wongregardingrevised
letters and tracked changes.

Discussing with counsel forROI further
documentsrequired; call with D. Weisz
regarding ROl opinion and security

documentation; revising ROl security opinion.
Callwith Daniel Weiszre: waiver cover letter.

E-mail from andto Brenda Wong regarding
Receivership Order and impactonemployet
status for purpose of current and new
employee. Consider BIA provisionsrelated
toReceiver liabilities as part of Order.

Exchange ofemails with counsel for DUCA;
Revise andreview draft Management
Agreementto incorporate comments from
counsel forthe Banks; Email toall counsel
andthe Receiver providing acopy ofthe
mostrecentversion of the Management
Agreementand request for final comments;
Exchange ofemails withthe Receiver.

Telephonecall and emails with Daniel Weisz
re various issues; Review and respond to
email from Dom Magisanore various issues
and questions previously putto him; Email to
Dom Magisano re $980K and the website
issue; discussionsre: employmentissues.

Prepare confidentiality agreement; call with
Brenda Wong; call with Daniel Weisz; call

0.30

3.50

1.20

1.10

0.20
0.70

0.50

0.70

1.30

$

165.00

630.00

426.00

605.00

36.00
248.50

265.00

371.00

234.00

E.& O.E.
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September 24, 2014

September 24, 2014

September 24, 2014

September 24, 2014

September 25, 2014

September 25, 2014

September 25, 2014

September 25,2014

September 26, 2014

WIJA

JPE

BHS

AIQ

WIA

JPE

BHS

with Bobby Sachdevare: revisions towaiver
letter; revise waiver letter.

Drafting confidentiality agreement; Telephone
conference with B. Wongre confidentiality
agreement.

Telephone discussion with Brenda Wong and
Danny Weiszregarding preparation of
independent contractor agreements for
part-time staffand senior employee retention
bonuses.

Telephone call from BDC representatives;
Telephone callsand emails with Danny
Weisz, Tim Dunn and lan Aversa throughout
the day re variousissues including the
retention bonuses, managementagreement,
insurance waiver, swimming pool operations,
employmentissues, etc; Emailsand
discussions with associatere insurance issues
and opiniontothe Receiver; Review draft
waiver letter and provide commentsto
associate; Review emails form Receiver's
representativesre banking and operational
issues.

Review and respond to correspondence;
briefresearchre right of distress under
commercial tenanciesact.

Reviewing draft confidentiality agreement for
real estate brokers; Emailto B. Wong
enclosing confidentiality agreement.

E-mailtoand from Brenda Wongregarding
full-timeemployeeagreement versus
part-time contracts. Prepare and revise draft
independent contractor agreement for
part-time employees.

Emailsand discussionsre management
agreement; Various emails and telephone
callsthroughoutthe day withthe Receiver
and others.

Reviewing vehicle lease agreements for Ford
F250and Ford Explorer; reveiwing PPSA
preparing opinions on loan documents.

0.30

0.30

240

0.30

0.30

2.60

1.80

2.10

$

$

$

&+

99.00

106.50

1,272.00

54.00

99.00

923.00

954.00

1,155.00

E.&O.E.
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September 26,2014

September 26,2014

September 26,2014

September 26, 2014

September 27,2014

JPE

BHS

BHS

BHS

Discussing with B. Sachdevaremedies
availableto compel production of financial
records by financial institutions; research
regarding possible remedies both in and out
of Receivership process; preparing
memorandumto B. Sachdeva.

Reviewingcorrespondenceregarding
CendantLighting claim; discussing legal issues
with B. Sachdeva.

Finalize draft Independent Contractor
agreement for clientreview. E-mail toand
telephone discussion with Brenda Wong
regarding contractor agreement and insurance
and indemnity issues. Revise contractor
agreementtoreflectone-way indemnity.
E-mailto Brenda Wongenclosingrevised
independent contractor agreement.

Telephone calls and emails with the Receiver
re: variousissuesincluding meeting planned
withthe Banks, the Management A greement
and various operational issues; telephone call
from counsel for unsecured creditors;
telephone call with Alex Peterson.

Telephone call with Daniel Weisz to discuss
recent developments and plan for meeting
withthe secured lenders and the Facility
Manager on September29th; Review email
from Daniel Weisz with revised agenda for
September29th meeting; Emailto Alex
Paterson.

Telephone call from Daniel Weisztodiscuss
variousissuesincluding CBRE, possibility of
astalking horse bid, draft Agenda for meeting
on September 29,2014 and the Management
Agreementamongstother items; Review
caselaw and articles on Norwich Orders,
consider facts of Pavilion case and available
optionsto the Receiver and discuss
recommended course ofaction with Daniel
Weisz; Telephone call with Daniel Weiszto
discussissues to be addressed at the meeting
on September 29th and the approach to be

3.80

0.30

1.30

1.30

0.60

2.70

2,090.00

165.00

461.50

689.00

318.00

1,431.00

E.& O.E.
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September 28,2014

September 29, 2014

September 29, 2014

September 29,2014

September 29, 2014

September 29, 2014

September 29, 2014

JPE

SPO

BHS

BHS

taken with respect to information required
from TD Bank re Pav Medical; Review and
approve email fromthe Receiverto CBREre
the deal that expired on Sept. 2nd, 2014;
Voicemail message for Alex Paterson; Email
toall counseltogether with final version ofthe
agenda for Sept. 29th meeting.

Reviewing documentation regarding Centent
Lighting claim; callwith B. Wongregarding
information required; call with counsel for
CententLighting; Call with D, Weisz
regarding legal and practical issues and
response to counsel for Centent.

Callwith B. Wong regarding Ford Truck and
Explorer leases; preparing email to counsel
forBDC and Ducaregarding disposition of
vehicles.

Email from B. Sachdevaregarding security
registered by Life Fitness; reviewing PPSA
search summaries and responding;.

E-mails from and to Brenda Wongregarding
revisionofemployment letters for General
Manageremployees. Revise employment
letters for General Manager employeesto
reflect retention bonuses, salary increase and
benefitcontinuation.

Callfrom Land Registry Officere:
amendmentto Application; Reviewed Court
Order.

Preparation for meeting with the Receiver,
AlexPatersonand representatives of DUCA
and BDC.

Review emails from Receiver's staffre
discovery of new Aventuraaccount and rent
monies being deposited into that account;
Discussion with Daniel Weiszrenew
developments, management agreement,
swimming pool, insurance waiversand other
issues; Meeting with Daniel Weiszin
preparation for meeting with the Banks'
representatives and theManager; Attended

2.40

1.10

0.30

1.10

0.30

0.40

8.20

&

1,320.00

605.00

165.00

390.50

58.50

212.00

4,346.00

E.&O.E.
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September 29,2014

meeting atthe Pavilion Facility with Daniel
Weisz, Alex Paterson, DUCA
representativesand BDC
representatives.Review chequesand
executed agreement to extend the Goldman
agreement as forwarded by the Receiver;
Telephone calland emails withthe Receiver
revarious issues following the meeting atthe
Pavilion.

September 30,2014 AAI  Callwithcounsel for Cetedentregarding their 0.30 $ 165.00
positionon lighting system.
September 30,2014 AAl Reviewingemail fromcounsel for Centent 0.30 $ 165.00
lighting; forwardingtoD. Weiszand B,
Sachdeva.
September 30,2014 JPE  E-mail fromandtelephonediscussionwith 0.40 $ 142.00
Brenda Wong regarding CRA implications of
part-time subcontractors,
September 30,2014 BHS Telephonecallswith Receiverre: various 2.10 $ 1,113.00
issuesincluding appraisals, Phase 1
Environmental, Management Agreement,
Kendal, concernsre: private schooland
possible expansion of powers; conference
call with BDC and DUCA counsel todiscuss
outcome of meeting atthe Facility on
September 29,2014, processre: listing
agreementand potential relatorsand to
discuss possible or Norwich or expansion of
powersmotionsdiscussion with Alex
Ilchenkore: claim of Central Lighting;
Receiver email reportand todo list from
Receiver.
TOTAL FEES $ 69,038.50
Fee Reduction -5,216.00
OURFEE (subjecttoHST) $ 63,822.50
FEESUMMARY
Initials Name Hours  Billing Rate Amount
MBR Manpreet Brar 6.50 $ 135.00 $ 877.50
JCC Joe Conte 3.10 $ 450.00 $ 1,395.00
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MAD Mindy Dodds, Law Clerk 0.70 $ 280.00 $ 196.00
DWG DianaGoh 3.50 $ 200.00 $ 700.00
TMH Teresa Hancock 0.20 $ 200.00 $ 40.00
AAI AlexIlchenko 43.20 $ 550.00 $ 23,760.00
AlQ AsimIgbal 18.60 $ 180.00 $ 3,348.00
WIA Wojtek Jaskiewicz 0.60 $ 330.00 $ 198.00
DKD DilrajKhatra 0.30 $ 115.00 $ 34.50
JPE Jeffrey Percival 8.30 $ 355.00 $ 2,946.50
SPO Steven Pordage 1.80 $ 195.00 $ 351.00
BHS Bobby H. Sachdeva 66.40 $ 530.00 $ 35,192.00
DISBURSEMENTS (**subjectto HST)

Courier ** $ 12.39

Search/Sub-search of Title ** $ 178.00

PPSA Search** $ 104.00

Photocopies/Printing ** $ 77.25

Corporate Search ** $ 44.00

Quicklaw Search ** $ 22.44

Long Distance ** $ 0.56

Agents Fee *¥* $ 221.93

Register Court Order $ 60.00

Corporate Search **, $ 32.00

Registion Costs- Taxable. $ 10.00

Total Disbursements $ 76257
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Total HST on Fees and Disbursements $ 8,396.06
Total Fees, Disbursements and HST $ 72,981.13

THIS IS OUR ACCOUNT HEREIN
PALLETTVALOLLP

Per: BobbyH. Sachdeva

Payment due upon receipt Visa and Mastercard are accepted
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Your Authority For:
PA-I.JLETT wLO LLP Business Law » Commercial Litigation * Commercial Real Estate

Lawyers & Trade-Mark Agents 1 Construction + Insolvency & Corporate  Restructuring
Employment & Labour « Wills, Estates & Trusts

www.pallettvalo.com

REMITTANCE COPY -PLEASE RETURN WITHPAYMENT

Collins Barrow Toronto Limited FileNo.: 50889-72190
Daniel Weisz StatementNo.: 159830

11 King Street West,Suite 700, Box 27 September 30,2014

Toronto, Ontario Bobby H. Sachdeva

MS5H 4C7

Canada

RE: Aventurall PropertiesInc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Food and
Beverage Inc. and Pavilion Aquatic ClubInc.

TOTAL THIS INVOICE:
Totalfee $ 63,822.50
Totaldisbursements $ 762.57
Total fee and disbursement $ 64,585.07
Total HST on Fees and Disbursements $ 8,396.06
TOTALDUE AND OWINGTOPALLETT VALOLLP $ 72,981.13

Youcanuse your MASTERCARD or VISA to pay this bill. Simply fill in the information below andreturnthe sameto
ouroffice.

@au; [] TI‘_‘ ]

Credit Card Number:
Expiration Date:
Amount:

Card Holder Name:

CardHolder Signature:

Please return completed form by mail or fax to (905) 273-6920. Thank you.

PAYMENTDUE UPONRECEIPT OFINVOICE
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PALLETT VALOLLP

Your Authority For;

Business Law » Commercial Litigation » Commercial Real Estate

Lawyers & Trade-Mark Agents| Construction + Insolvency & Corporate  Restructuring
Employment & Labour Wills, Estates & Trusts
www.pallettvalo.com
FILENO.: 50889-72190 STATEMENTNO.: 160580

November 30,2014

Collins Barrow Toronto Limited

Daniel Weisz

11 King Street West,Suite 700, Box 27

Toronto, Ontario
MS5H 4C7
Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Food
andBeverage Inc.and Pavilion Aquatic ClubInc.

TO OUR PROFESSIONAL SERVICES RENDERED ON YOURBEHALF  inconnection
with the above-noted matter for the period ending October 31,2014 including the following:

SUMMARY OF ACCOUNT

October 1, 2014

October 1,2014

October 1, 2014

AAI

AAI

BHS

Callwith D. Weiszregarding inspection by
electricianand responseto Cetedent lighting.

Discussing with D. Weisz Lifeguard contract;
reviewing dealterms and email
correspondence; preparing agreement and
circulatingtoReceiver forreview.

Discussing with B. Sachdevamotionto
require financial institutions toprovide
accountinformation.

Review emailsbetween Alex Patersonand
Daniel Weiszre swimming poolissuesand
Kendal Agreement; Review email from
Daniel Weisz setting out essential termsofthe
Kendal Agreement; Review emailsbetween
Daniel Weiszand Richard Senachal of
DUCA re proposed visits to the Pavilion
Facility by potential purchasers and concerns
ofthe Receiverre same; Telephonecalls with

0.40

1.80

0.30

220

&

220.00

990.00

165.00

1,166.00

E.& O.E.
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October 1, 2014

October 2, 2014

October 2, 2014

October 2, 2014

October 2, 2014

October 2, 2014

October 3, 2014

October 3, 2014

JCC

AAI

BHS

Daniel Weiszand Tim Dunnretours ofthe
PavilionFacility by potential purchasers;
Review draftof email to DUCA and provide
commentsre sameto Daniel Weisz; Lengthy
email to Tim Dunnre proposed tours of
facility and what the Receiverisprepared to
accommodate; Review emails from Alex
Patersonre concerns about the restrictions
being insisted upon by the Receiver with
respect to the pool; discuss motion with A.
IIchenko.

Emails from B. Wong and D. Weisz; review
documents; telephone calltoB. Wongto
provide advice on continued use of waiver
form drafted by PV.

Preparing draft order for motion to obtain
accessto TD Accounts.

Callwith D. Weiszregarding revisionsto
Aquatic Servicesagreement; reviewing emails
from A. Patersonregarding form of
agreement,

Reviewing email from counsel for Cetedent
Electrical; Call with D. Weiszregarding status
ofelectrical safety inspection.

Emails withthe ReceiverreKendal
Agreement; Exchange ofemails with Tim
Dunn, the Receiver and Alex Patersonre
tours of the facility the same day with
potential purchasers; Review ofthe
Receiver'schartre listing proposals and
telephone call with the Receiver to discussthe
listing proposals; Review the listing proposals
forwarded by the Receiver; Review email
from Brenda Wongre car issue; Telephone
callswiththe Receiverthroughout the day.

Discussing with B. Sachdeva preparation of
draft order providing TD account information;
reviewing draft FirstReport of the Receiver;
Preparing draft Order.

Callwith counsel for lighting contractor
regarding dispute and electrical inspection.

0.80

1.80

0.90

0.30

1.10

1.50

0.30

360.00

990.00

495.00

165.00

583.00

825.00

165.00

E.&O.E.
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October 3, 2014

October 5, 2014

October 6, 2014

October 7,2014

BHS

BHS

BHS

SGA

Emails and discussion withthe Receiverre
listing proposals, intended reportre TD
Accounts motion and otherissues; Review
draft ofthe Receiver's First Reportand
advise re sametothe Receiver. Review draft
Orderre additional TD accounts; Review
executed extensionre Goldmanco as
executed by Johnny; Telephone calland
emails with Dom Magisanorehisclient's
positiononthe privilege issue and other items;
Review emailsrelistingagreements;
discussionswith A. Ilchenkore: intended
motion.

Review Reinstatementand Amendment
Agreementand draft, review and revise letter
to Goldmancoadvisingthatthe Receiveris
notboundtothe Reinstatement Agreement
anddisclaimingthe Agreement.

Review email from Joseph Neuberger;
Number of emails and telephone callsto
address the OLRB hearing scheduled for the
following day , telephone calls with the
OLRB and dictated letter tothe OLRB and
the opposite party re adjournmentrequested
bytheReceiver; Receiptandreview of
privilege list from Dom Magisano; Email with
AlexIIchenkorerevised agreement with
Kendal; Email tocounsel forBDC and
DUCA updating them on anumber of matter;
Telephone call with he Receiver todiscuss
recent developments and recap atthe end of
the day; Email from Lorne Honcikman
confirminghisretainer.

Receivedinstructions from A. Ilchenko;
amended service list; drafted notice of
motion.

Reviewing proposed changesto Aquatics
Services Agreement; call withD. Weisz;
preparing notice of motion to obtain
information from TD Bank; reviewing First
Reportofthe Receiver and providing
comments; reviewing response from insurer

1.70

0.60

2.50

0.40

2.50

901.00

318.00

1,325.00

44.00

1,375.00

E.&O.E.
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October 7, 2014

October 7, 2014

October 8, 2014

October 8, 2014

QOctober 8, 2014

October 9, 2014

October 9, 2014

October 9, 2014

BHS

BHS

MAD

DWG

AAI

BHS

regarding Aquatics Services Agreementand
providingcomments.

Conference call with counsel for the Banks;
Number of emails and discussions with the
Receiverand counsel for the Banks; Emails
with Alex Paterson.

Callwith D. Weiszand B. Wongregarding
amendmentsrequiredto Aquatics Services
Agreement.

Reviewing correspondencereceived from
counsel for Cotenant.

Emailswiththe Receiverand Alex Ilchenko
rereliefto be soughtre expansion motion and
TD Bank accounts; Emails re proposed
Kendal Agreement Telephone callsand
emails withthe Receiverre variousissues;
Review emails from Alex Paterson; Update
onretention letters. Review email from the
Receiverre indemnity requested by Kendal
and advise on same. Emailsre discussions
between DUCA and BDCre listing
agreement,

Obtain and review corporate search in
respect of Pavilion Sports Pro Shop Inc. and
Banco Enterprises Inc. and reportresults.

Conducted corporation profile searches
against AventuraIX PropertiesInc.,
1688902 Ontario Inc., 1887722 Ontario
Ltd. andForzaFitness Ltd.

Reviewing andrevising FirstReport; revising
draft Order for TD Bank records and
circulatingtoD. Weiszand B. Sachdeva;
discussing order with B. Sachdeva.

Review and revise draft First Report of the
Receiver;telephonecall from counsel for TD
Bank; telephone call and emails with Daniel
Weiszre: TD Bank; review draft Orderre:
TD production of documents and provided
commentsto A. Ilchenko; numerous
telephone calls and emails with Alex Peterson
and Daniel Weiszre: pool closure asaresult

1.60

0.30

0.20

1.70

0.40

0.30

3.30

1.50

848.00

165.00

110.00

901.00

112.00

60.00

1,815.00

795.00

E.& O.E.
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October 9, 2014 ofhealth inspectors; telephone callsand
emails with Daniel Weiszre: proposals from
realtors and provide commentsre: same;
review email from Marc Mercier together
with stalking horse bid; exchange of emails
with Marc Mercier; exchange of emails with
Dom Magisano.

October 10, 2014 AAl  Reviewingcorrespondence from counsel for 0.80 $  440.00
TD; discussing motionand report with B.
Sachdeva;reviewingandrevising firstreport
oftheReceivet.

October 10,2014 BHS Telephonecallsand emails with Daniel Weisz 1.30 $  689.00
re: poolclosure; email from Joseph
Neuberger; review and revise Receiver's
drafireportingemailstolenders; emailsand
telephone callsre: insurance withthe
Receiver; review email from Alex Peterson;
review draftagreement with Colliersand
discuss with Daniel Weisz; telephone call with
Ian Aversare; realtors; various emails with
Daniel Weiszand Alex Paterson; telephone
allwith Tim Dunnre: Receiversinvoice; email
from Dom Magisano.

October 12,2014 BHS Emailtolawyers forthe Banksupdating 0.40 $  212.00
events and rejection of potential stalking
horse bid; Emailto Alex Patersonre
Management Agreement; telephone callto
Receiver.

October 14,2014 AAI  Attending callwith counsel forTDand D. 4.40
Weiszregarding terms of TD Bank order;
revisingdraft orderand circulatingto D.
Weisz forcomment; further revising order
and providingrevised Order to counsel for
TD forreview.

October 14,2014 BHS Telephonecall with Daniel Weiszre various 0.80 $  424.00
developments including request from Johnny
Druckmann's lawyerre phasel
environmental, negotiations with TD Bank re
draft Order and other items; Telephone call
from BDC re variousissues; Emails with
Catherine Francis of Minden Grossre draft
Order.

&

2,420.00
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October 14, 2014

October 15,2014

October 15, 2014

BHS

AAI

BHS

Review emails overthe past40 days with
Dom Magisano to determine which emails
should be attached to the Receiver's First
Report; Receiptand review ofletter from
Dom Magisanore return of the $100K
depositto Goldman and email to counsel for
the secured lendersre same; Reviewrevised
form of Order based upon Alex Ilchenko's
discussions with counsel for TD Bank and
discusstherevisionswith Ale Ilchenko;
Emails with Daniel Weiszre Dom Magisano's
request to send in someone to complete a
phasel Environmental Report.

Callwith D. Weiszregarding firstreport;
revising FirstReportand circulating for
comment; revisingdraft orderandcirculating
forcomment.

Review stalking horse bid and emailto Marc
Mercier rejecting MSW's stalking horse bid;
Telephone call from lawyer atFoglers
representing Goldmancorereturnofmonies;
Emailto Dom Magisano advising thathe can
release the $100K depositto GoldmanCo;
EMails with Tim Dunnand Daniel Weissre
listing agreement with Coliers; Telephone call
withIan Aversare BDC's comments onthe
draftlisting agreement and telephone call with
Danny Weiszre BDC revisions tothe Listing
Agreement; Memo to Danny Weiszre BDC
revisionstothe listingagreement;Piscussions
with Alex Ilchenkoredraftreport, draft
Order and ongoing negotiations with TD
Bank.

Reviewing correspondence from counsel for
Cetedentregardingclaim; call withD. Weisz
regarding response; preparing response
regarding electrical deficiencies identified by
Receiveron premises; call with counsel for
Cetedent; reviewing furtheremail received
from counsel for counsel for Cetedent
regarding claim; preparing email toReceiver
regarding claimsand furtherinformation

1.40

2.60

1.60

220

$

$

$

$

742.00

1,430.00

848.00

1,210.00

E.&O.E.
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October 16, 2014

October 16,2014

October 16, 2014

October 16, 2014

October 17, 2014

October 17,2014

October 19, 2014

October 20, 2014

BHS

BHS

required; call with D. Weisz; reportingto B.
Sachdeva.

CallwithD. Weiszand B. Wongregarding
insurance issuesrelating to plowing of lotand
use of Pavilionplow.

Reviewingandrevising draft firstreport;
reviewing exhibitstoreportprovided by the
Receiver; call with D, Weiszregardingreport.

Emailswith Tim Dunnre: listing Agreement
and offersto dates; emails and discussions
with BDC and Daniel Weiszre: revisions to
the listing Agreement; receipt and review of
anagreement of Purchase and sale between
EnoInvestments and Johnny Druckmannon
behalfof Aventuraandto forwarding and
discussing same with Daniel Weisz;
discussions with S. Graffand T. Dunnre: Eno
Offer;emails withDaniel Weiszre:
managementagreement; review letter of
Intent forwarded by Goodmans and discuss
same with Daniel Weisz; conference callre:
listing agreement; telephone call with Dom
Magisano; review email from Daniel Weisz
together with proposals from Pinchinand
Pelican Woodcliff.

Revising First Report of the Receiver and
assembling exhibitsto Report; discussing
exhibits with D. Weisz.

Reviewingrevised Aquaticsservices
agreementand providing commentstoD.
Weisz.

Email from Foglersre information barrierto
be placed around Greg Azeff.

CallwithD. Weiszregarding FirstReport;
revising draft First Reportand circulating to
D. Weisz forreview; reviewing revisionsto
draft order proposed by counsel for DUCA;
preparing email to counsel for DUCA; Call
with counsel for TD and D. Weisz; revising
draftorderto incorporate further comments
received from counsel for TD.

0.30

2.60

2.00

2.80

0.30

0.10

3.60

&

&

165.00

1,430.00

1,060.00

1,540.00

165.00

53.00

1,980.00 °
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October 21, 2014 AAI  Reviewingchangestodraftordersuggested
by counsel for TD; revising draft order and
circulatingtoD. Weisz forreview; call with
D. Weiszregarding revisions; incorporating
D. Weiszrevisionsto Order and circulating
revised orderto counsel for TD; reviewing
amendments to report proposed by Receiver;
revisingreport.

October 21,2014 BHS Reviewemail from Dom Magisanore: Eno
offerand emailsand discussions with Daniel
Weisz, Steve Graffand Tim Dunn re: same;
draft, review and revise emailto Dom
Magisano setting outresponseto hisemail
and why the Receiver cannot deal with the
Eno expired offer; variousemails and calls
with Daniel Weisz; meeting with Alex
Iichenkoto discuss TD motion.

October 22,2014 DWG Ordered and obtained corporation profile
report for 1887723 Ontario Ltd.

October 22, 2014 AAT  Callwithcounsel forTD Bank regarding
further changesrequired to draft order;
revising draft order; preparing email to
counsel forBDC and DUCA regarding
status; revising report; assembling exhibits to
report.

October 22, 2014 BHS Reviewlengthily email from Tim Dunnre:
numerousreceivership issues and discuss
same with Daniel Weisz; review revised order
from TD Counsel; conference call with Daniel
Weiszand Tim Dunnto discussnumerous
issues; email from Tim Dunnre: global offer
ofpurchase and sale; review receivers
second invoice and discuss with Daniel
Weisz; review receiversemail toLou Gross
re: Eno offerto Aventura; review anumber of
emailsre: TDproduction motion; review
corporate searches.

October 23, 2014 SGA Received instructions from A. Iichenko; made
further changes to the Notice of Motion,
report and draft Order; prepared request
form.

AAI  CallwithCommercial CourtRegistrar

3.20

1.70

0.10

4.50

2.40

2.00

3.80

$ 1,760.00

$ 901.00

$ 20.00

$ 2,475.00

$ 1,272.00

$  220.00

$ 2,090.00
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October 23, 2014

October 23, 2014

October 23, 2014

October 23, 2014
October 24, 2014

October 24, 2014

October 26, 2014

October 27, 2014

BHS

BHS

AAI

SGA

regardingavailability ofhearing dates;
preparing email to Commercial Court
Registrarregarding confidentiality issues;
preparing Notice of Motion; callswith D.
Weiszregarding amendmentsto First Report;
Revising First Report; assembling appendices
to First Report.

Reviewing documentation regarding Loshtik
Claimtoequipment; reviewing Bulk Sales
Actaffidavitand lease; call with B. Wong.

Reviewingemails from Receiverregarding
attendance by Cetedent on September 12;
callwithD. Weisz.

Variousitems.

CallwithD. Weiszregarding furtherrevisions
todraft First Report and notice of Motion;
revising reportand Notice of Motion;
assembling exhibitsto Report; arranging for
service of Motion record.

Telephone call with Angus Hutchinson and
Margaret Bernat to discuss status and recent
developments and the sale process along with
timing of same; Telephone call with Daniel
Weisztodiscussanumber ofitems including
recent communications withBDC, DUCA
and Dom Magisano, operational issues atthe
facility including pool issues and the letter
fromKendall/Pavilion'sinsurer; Review
emailsbetween Alex Paterson and Daniel
Weiszre Kendal Agreement; Discussion with
AlexIlchenkore ex parte Receiver's motion
for TD banking documents; Emails with
Danny Weisz.

Reviewing motion materials to prepare
arguments for Motion on October 28;
preparing physical and electronic materials for
filing,

Printed and assembled an additional two
Motion Records, bound Motion Records for
courtuse.

Meeting with Commercial Court Registrar

0.30

0.30

2.50
3.80

1.40

0.80

0.40

3.20

$ 165.00

$ 165.00

&

1,325.00
2,090.00

o2

$ 742.00

$  440.00

$ 44.00

$ 1,760.00
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October 27,2014

October 27,2014

October 27, 2014

October 28,2014

October 28, 2014

October 28, 2014

BHS

BHS

regarding protective order and placement of
materials in non-public areas; Preparing
materials for hearing of Motion; emailstoand
fromD. Weiszregarding account information
required; call with Commercial Court
Registrarregarding assignment of Judgeand
courtroom; preparing emailto counsel
regarding location ofhearing.

Review variousreceivership documents; 1.30
review search oftitle; call to Danny Weisz.

Review email fromdaniel Weiszre: 1.80
outstanding issues to be addresses; review

emailsre: TDMotion and Kendal

Agreement; review and revise final monitor

report; telephone calls with Daniel Weisz
throughoutthe day; conference with Alex

Iichenko; review draftagreement; meeting

with Ray Mikkolatodiscuss draft Agreement
variousemails with counsel forBDC and

DUCA.

Attending at Commercial Court; meeting with 5.80
D. Weisz and counsel for BDC and Duca;

attending before Penny, J. on return of motion
toaccess TD accounts; making submissions;

meeting with Commercial CourtRegistrar

regarding terms of protective order; returning

to Office; circulating Order of Penny, J.

Preparing draft letter to TD regarding 1.50
accounting informationrequired; reviewing
FirstReport, account informationand Order

ofPenny, J.

Prepare form of APS and email to Danny 1.40
Weisz.

Emails with Daniel Weiszand Dom Magisano 1.50
re: anticipated new offer from Enoj; telephone

callswith Daniel Weiszthroughoutthe day;

consider options on how to deal with any

new offer from Eno andtelephone call to

BDC representatives; followupon

Management Agreement status with Alex

Peterson; Addressinsurance claim issues;

follow up on items requested from counsel for

$

$

669.50

954.00

3,190.00

825.00

721.00

795.00

E.&O.E.
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October 28, 2014
October 29, 2014

October 30, 2014

October 30, 2014

October 30, 2014

October 30, 2014

October 31,2014

October 31,2014

BHS

AAI

RHM

BHS

Druckmann, Bittonand Karl.
Reviewingandrevising draftletter to TD
regardingaccount informationrequired;
reviewing draft Snow Clearance contractand
revising; callwithD. Weiszregarding
contract; preparing draft bill of Sale for F250
andcirculating.

Call with counsel for DUCA regarding status
of TD account information; Call with counsel
for BDC regarding status of TD account
information.

CallwithD. Weiszregarding liability waivers
foraquatic facilities.

Reviewing letter from Receiverto TD; call
withD. Weisz.

Emailsto various parties providing contact
information for Colliers; Emailto Dom
Magisano re potential purchasershearing
rumours ofa "donedeal" with a purchaser
that willbe bring Johnny Druckmann back to
runthe facility; Emailswith Tim Dunn;
Telephone call with Daniel Weiszto discuss
status on various issues and recent
developments; Email to counsel for Johnny
Druckmann and Jennifer Bittonre return of
Property, Books and Records for any
companies in Receivership.

Callsto and from counsel for BDC regarding
status of TD Bank records review; call with
B. Sachdevaregarding status of Pavilion TD
Order.

CallwithD. Weisztoreview amendments to
purchase agreement; callto B. Sachdeva
regarding timing of delivery of form of
agreementto lenders, and ultimately to
Colliers; email from Brenda Wongenclosing
survey from 2006 and review.

Review new offer from Eno Investmentsand
forward same to Daniel Weiszand counsel
froDUCA and BDC; lengthily discussions
with Daniel Weisz; BDC representatives, lan

3.30

0.80

0.50

0.30

0.80

0.40

0.80

2.00

o

1,815.00

440.00

275.00
165.00

424.00

220.00

412.00

1,060.00
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October 31, 2014

Aversaand Tim Dunnre: Eno offer; further

duediligence required and decisions which

willhavetobe made the following week;
exchange ofemails with Dom Magisano;

consider responses/next actions as aresultof

the Eno offer.

TOTALFEES $ 57,135.50

Fee Reduction -5,273.00
OURFEE (subjectto HST) $ 51,862.50
FEESUMMARY
Initials Name Hours  Billing Rate Amount
JcC Joe Conte 0.80 $ 450.00 $  360.00
MAD Mindy Dodds, Law Clerk 0.40 $ 280.00 $ 112.00
SGA Shallon Garrafa 2.80 $ 110.00 $  308.00
DWG DianaGoh 0.40 $ 200.00 $ 80.00
AAI AlexTIchenko 65.70 $ 550.00 $ 36,135.00
RHM Ray Mikkola 3.50 $ 515.00 $ 1,802.50
BHS Bobby H. Sachdeva 34.60 $ 530.00 $ 18,338.00
DISBURSEMENTS (**subjectto HST)
Korbitec Inc. ** $ 20.00
Agents Fee ** $ 94.00
Corporate Search ** $ 22.00
Search/Sub-search of Title ** $ 33.00
Photocopies/Printing ** $ 297.75
CourtFiling Costs $ 127.00
Conference Call**, $ 7.30
Corporate Search **. $ 32.00
Corporate Search **, $ 8.00
Total Disbursements $ 641.05
E.& O.E. Page - 12 GST/HST registration no.: R119447654
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Total HST on Fees and Disbursements $ 6,808.95
Total Fees, Disbursements and HST $ 59,312.50

THIS IS OUR ACCOUNT HEREIN
PALLETTVALOLLP

Per: BobbyH.Sachdeva

Payment due upon receipt Visa and Mastercard are accepted
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Your Authority For:

PALLETT \ALO LLP Business Law + Commercial Litigation * Commercial Real Estate

Lawyers & Trade-Mark Agents ] Construction * insolvency & Corporate  Restructuring
Employment & Labour - Wills, Estates & Trusts

www.palilettvalo.com

REMITTANCE COPY -PLEASERETURN WITHPAYMENT

Collins Barrow Toronto Limited FileNo.: 50889-72190
Daniel Weisz StatementNo.: 160580

11 King Street West,Suite 700, Box 27 October 31, 2014

Toronto, Ontario Bobby H. Sachdeva

MS5H 4C7

Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion SportsIce Inc., Pavilion Sports Food and
Beverage Inc.and Pavilion Aquatic ClubInc.

TOTAL THISINVOICE:
Total fee $ 51,862.50
Totaldisbursements $ 641.05
Total fee and disburscment $ 52,503.55
Total HST on Fees and Disbursements $ 6,808.95
TOTALDUE ANDOWING TOPALLETTVALOLLP $ 59,312.50

Youcanuse your MASTERCARD or VISA to pay this bill. Simply fill in the information below and returnthe sameto
ouroffice.

@L ] VISA | []

Credit Card Number:
Expiration Date:
Amount:

Card Holder Name:

CardHolder Signature:

Please return completed form by mail or fax to (905)273-6920. Thank you.

PAYMENTDUE UPONRECEIPT OF INVOICE
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= - 7 Your Authority For:
PALLETTNALQM Business Law » Commercial Litigation - Commercial Real Estate

Lawyers & Trade-Mark Agents Construction - Insolvency & Corporate  Restructuring
Employment & Labour + Wills, Estates & Trusts

www.,.pallettvalo.com

FILENO.: 50889-72190 STATEMENTNO.: 161496
December 31,2014

Collins Barrow Toronto Limited

Daniel Weisz

11King Street West,Suite 700, Box 27
Toronto, Ontario

M5H 4C7

Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Food
and Beverage Inc.and Pavilion Aquatic ClubInc.

TO OUR PROFESSIONAL SERVICES RENDERED ON YOURBEHALF  inconnection
with the above-noted matter for the period ending December 31,2014 including the following:

SUMMARY OF ACCOUNT

November 3, 2014 BHS Review variousemailsreinsuranceissuesand 0.50 $ 265.00
ongoing negotiations with respectto the
swimming pool; Review email from Tim Dunn
re potential purchaser to be contacted by
Colliersand responding email; Review email
from DUCA re potential purchaser; Review
of Daniel Weiss comments onthe Stephen
Pollock email.

November 4, 2014 RHM Revisepurchaseagreement and schedules; 3.20 $ 1,648.00
emailtoD. Weisz.

November4,2014 BHS Emailswith Daniel Weiszre Kendal 0.70 $ 371.00
Agreement; Review revised draft Agreement
ofPurchase and Sale and discuss same with
RayMikkola.

November 5, 2014 AAI  Reviewingletter from D. Weiszto Counsel 0.20 $ 110.00
for TD Bank regarding production of TD
Bankrecords.

BHS Emailto Dom Magisanore Fire Safety Plans; 1.50 $  795.00
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November 5,2014

November 6,2014

November 6,2014

November 6,2014

November 6,2014

November 6,2014

November 7,2014

November 7,2014

November 7,2014

JPE

BHS

MAD

PAG

voice mail message from Mark Kornre
representation of Alex Paterson and conflict
issues with Collins Barrow and to discussing
same with Daniel Weisz; Review email to
Mark Korn; Exchange of emails with Brenda
re insurance counselonaslipand fall claim
and to dealing with same; email and telephone
call from Dom Magisanore Eno Investments
andtodiscussing Eno Investments with
Daniel Weisz; Review email from Collins
Barrow re sales process summary;
Conference call with Daniel Weiszand
Colliersrepresentativestodiscuss the sale
process and how best to conduct due
diligence onthe Eno Investments offer.
Reveiwingrevised aquatics services
agreementand providing comments.

Reviewing correspondence from TD and D.
Weiszregarding provision of documentation;
emailtoD. Weisz regarding priority of
documentation to be requested from TD.

Call withD. Weiszregarding hisamendments
todraftpurchase agreement.

Telephone discussion with Brenda Wong
regarding payrollnumberissue and particulars
forissuance of Records of Employment.

Email to Dom Magisano re Eno Offerhaving
been providedto Colliers; Emails with Daniel
Weiszre Kendal and other swimming pool
issues; Review email from Tim Dunnre
additional insurance coverage issue and
discuss same with Daniel Weisz; Reply email
to Tim Dunnre additional insurance
coverage.

Obtain and review corporate search in
respect of #2037385, being Pavilion Sports
ClubsInc.andreportresults.

Discussion with R. Mikkolareallocation
between land/building and chattels.
Reviewing statusupdate trom'I'Dregarding
documentreview.

0.60

0.50

0.30

0.30

0.70

0.30

0.20

0.20

330.00

275.00

154.50

106.50

371.00

84.00

103.00

110.00
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November 7,2014
November7,2014

November7,2014

November 10,2014

AAI
RHM

BHS

KOF

BHS

Reviewing final draftofaquaticsagreement.

Draft HST election clause; final review and
amendment to purchase agreement; callto D.
Weiszregarding election clause and allocation
of purchase price to personal property; email
tosolicitors forreview and comment.

Telephone calls with Daniel Weisz throughout
the day including discussions onthe Kendal
Agreement, the Eno Investments offer, sale of
variousminorassets (equipment), the sales
processand other items; Telephone call with
Tim Dunnonvariousissues including sale of
minor assets, the issue ofthe Receiver's
recommendationto increase insurance
coverage from $5M to $10M and the
merits/problems withthe Eno Investments
offer; Telephone call with BDC
representativesre sales process; Email to
BDC and DUCA representativesre Eno
Investments offer and issues to be addressed;
Telephone call from Dom Magisanore Eno
Investments offerand his instructionstobring
amotiontocompel the Receiver toaccept
the offer; Review of emails between Colliers
and Daniel Weisz; Review weekly update
report from Daniel Weisz; Discussion with
Ray Mikkolare draft Agreement of Purchase
and Sale to be used in the sales process;
Review and commenton the draft Kendal
Agreement.

Conducting corporate search on Eno
InvestmentsLtd.

Review and respond to email from Dom
Magisanore 9:30 attendance to seek an
urgentmotion date to compelthe Receiverto
acceptthe Eno Investments offer; Emailto
Dom Magisano re contact person for Eno
and whether Eno would extend; Exchange of
emails with S. Graff; Discussion with D.
Weiszre Eno offer and review of Eno
corporate profile; Telephone call with S.
Graff; Emails with Dom Magisano; Email to

0.20
2.40

3.00

0.10

1.60

$
$

$

$

$

110.00
1,236.00

1,590.00

28.00

848.00

E.&O.E.
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November 10,2014

November 11,2014

November 12,2014

November 12,2014

BHS

BHS

lawyers for BDC and DUCA re Eno offer
and intended motion by Magisano; Review
email from D. Weiszrereport from Colliers
retheir discussions with Eno'sagent; Review
email report from Colliers.

Exchange ofemails with counsel forBDC
and DUCA re intended motion by Magisano
and the Eno offer; Emails and discussions
with D. Weiszre Eno and other issues
including insurance, the swimming pool,
Management Agreement and the intended
meeting witt the banks on November 14th;
Review email from Colliers.

Discussing with B. Sachdevamotion being
brought by counsel for Druckmann and terms
of Order of Penny, J; research regarding
ability of debtor to deal with assets after
receivership; emailto B. Sachdevaregarding
arguments formotion.

Emailsandtelephone calls with D. Weisz
throughoutthe day rethe Eno Investments
issue; Exchange ofemails with Dom Cagisano
throughoutthe day the Eno Investments offer
and his intended motion; Receiptand review
ofnotice of motion from Dom Magisano;
Conference call with counsel for BDCand
DUCA and BDC representativesre motion
being brought by Dom Magisano and
reporting to the Receiver inrespect of same;
Emailswith Colliersre further information
from Eno; Telephone call withDom
Magisano; Discussions with Tim Dunnand
Ian Aversare strategy forresponding to
motion; Revise draftFirst Reportofthe
receiverifrequired inresponse to motion
brought by Dom Magisano; Prepare for
attendance in Commercial Courton
November 13th including review ofnumerous
with Dom Magisano since the onset ofthe
Receivership; Discuss strategy with Alex
Iichenko.

Discussing with B. Sachdevaoutcome of

0.70

1.20

3.10

0.20

$

$

$

$

371.00

660.00

1,643.00

110.00
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November 13,2014

November 13,2014

November 13,2014

November 14,2014

November 14,2014

RHM

BHS

AAI

RHM

BHS

motion by Druckmann and status of sales
process.

Emails from lenders' counsel; engaged briefly
with B. Sachdevaregarding ROI; email from
D. Weisz;emailtoD. Weisz; review draft
agreementand amend; emailamended
agreementtoD. Weisz.

Telephone call and emails with Daniel Weisz
andreview ofemail from Colliersre the sale
process all in preparation for the court
attendance responding to the efforts of Dom
Magisano to obtain amotion date for
November 14th; Attendance in Commercial
Court inresponse to efforts of Dom
Magisano to havea Judge schedule amotion
for November 14 so thatthe Respondents
could seek an Order compelling the Receiver
toselltoEno Investments; Emailtothe
Receiverreporting on Justice Patillohaving
denied thereliefsought by the Respondents;
Telephone callsand emails with the Receiver
throughoutthe day re: variousissuesincluding
insurance, the Management Agreement, the
sales processand other items; Telephone call
to Mark Korn; Review email report from
Colliersre their contact with Eno Investments
and recommendation re the Eno Investments
offer; Review and revise draft email report of
the Receiverto the lenders; Emails with Tim
Dunnreincrease in insurance coverage.
CallwithR. Mikkolaregarding openbuilding
permitsand Cetedentdispute for LED lighting
systemrenovations.

Call from D. Weisz and amend form of offer;
email from D. Weisz regarding open building
permit; call fromD. Weiszto discuss; review
purchase agreement; engaged with A.
Ilchenkoregarding open building permits.

Discussions and emails with the Receiverand
Colliersre expiry of Eno offerand the
messageto bedelivered to the agent, Lou
Grossi; Review emails from counsel for BDC

1.10

3.60

0.50

1.40

0.60

$

$

$

$

$

566.50

1,908.00

275.00

721.00

318.00
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November 14,2014

November 17,2014

November 17,2014

November 17,2014

November 17,2014

November 18,2014

November 18,2014

November 19,2014

November 19,2014

November 19,2014

November21,2014

RHM

BHS

and DUCA; Review weekly email report
from D.Weisztothe lendersand provide
commentstoD.Weiszre same.

Callwith counsel for BDC regarding position
of Cetedent counsel and status of TD banking
records search.

Reviewing invoiceand report from Electrician
regarding electrical issues on premises; call
withD. Weisz.

Discussing with R. Mikkola open work order
and electrical issues.

Review schedules as delivered by client for
APS;callto Vaughan Building department;
email from client; callto City of Vaughan.

Reviewand invoice fromelectrician regarding
electrical repairsmade; reviewing prior
correspondence from counsel for Centant.

Callto Vaughan; calltoclient (left message);
callto City; call from client; call toclient to
discuss APS draft.

Discussing with R. Mikkolaopenbuilding
permitsand duties of Receiver; revising draft
emailtoReceiver.

Call from Building Inspector for City of
Vaughan; callto City and lengthy discussion
regarding various matters; call toclient; memo
toclient; review Building Code Act.

Review and respond to email from Tim Dunn;
Telephone call from the Receiver; Review
draft of the Phase 1 environmental report;
Review draftofemail from the Receiverto
BDC and DUCA re R&D and statement of
profitand losttogether withReceiver's
reporting email to the banks.

Reviewing emailreceived from counsel for
Centantregarding 30 day goods claim; email
toD. Weisz.

Review Building Code Act; amend purchase
agreement; emailtoD. Weisz; email fromD.
Weisz; callwith D. Weiszregarding

0.30

0.30

0.50

0.80

0.60

0.80

0.80

5.20

1.10

0.30

1.80

165.00

165.00

275.00

412.00

330.00

412.00

440.00

2,678.00

583.00

165.00

927.00
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November21,2014

November22,2014 BHS

November 24,2014 AAl

November 24,2014 BHS

November 25,2014 AAI

November 25,2014 AAI

November 25,2014 RHM

RHM

schedulesto purchase agreement; follow up
with studentregarding research; review
regulationsto Building Code Act; follow on
instructionstostudent.

Draft, review and revise email to lawyers for
Karl, Druckmann, Bitton and the
Respondentsrequestionsstill outstanding
from the Receiver; Exchange ofemails with
Mark Korn re need for his comments on the
Management Agreement.

Reviewing documentationreceived from TD
Bank;call withD. Weiszregarding further
instructionsto TD Bank; preparing letter to
TD Bank;revising letter.

Review and respond to email from Lorne
Honickman re allegations against Mr.Karl
Johnny and Jennifer; Email to Lorne
Honickman providingadditional allegations
made by Jennifer Bitton against Karl;
Conference call with Howard Manis and
Daniel Weisz; Review emails between
Colliers, Daniel Weisz and Howard Manis;
Review email from Richard Senechal and
discuss same with Daniel Weisz; Emailto Tim
Dunn; Review and revise draftresponseto
Richard Senechal as prepared by Daniel
Weisz; Review emails from Daniel Weiszre
itemsrevealed in the productions from TD
Bank.

Reviewing email from Counsel for Centant
Lighting; preparingemailtoD. Weisz.

Reviewing correspondence from counsel for
TD Bank regarding further documentation
requestand response from D. Weisz.

Review file for contact details forarchitect
and engineers; instructionsto student; review
Commitmentto General Review and Owner's
letter of Undertaking fro City of Vaughan; call
toprofessional engineer; briefdiscussion with
D. Weisz.

Email regarding Fire Safety Plan fromD.

0.40

2.30

1.50

0.30

0.20

1.20

0.90

“5

212.00

1,265.00

795.00

165.00

110.00

618.00

463.50
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November 26,2014

November27,2014 AAI

November27,2014 RHM

November28,2014 AAI

November?28,2014 RHM

November 28,2014 BHS

November 30,2014 BHS

December 1,2014 RHM

December2,2014 AAI

Weisz; call toD. Weisz; call to various
partiesregarding plan; calltoD. Weisz.

Reviewing correspondence with TD Bank
andlisting of unexplained credits prepared by
Receiver.

Email from D. Weisz; review guidelinesand
callto Professional Engineers Ontario.

Reviewingresponse received from TD Bank;
callwithD. Weisz; preparing letter to TD
Bankregarding "Other Corporate Accounts”
discovered; reviewing October 28 Order
from Penny J. and October 30 letter from
Receiver.

Email regarding duty of engineerand architect
toreport; briefcall from D. Weisz; call from
PEQ; email from D. Weiszregarding test.

Review emails from Daniel Weiszre various
operational issues and Property Condition
Assessment from Pinchin; Telephone call with
Daniel Weiszto discuss various issues and
the weekly update report to go to the banks;
Review weekly email report to the banks;
Discussion with Ray Mikkolare the form of
the Agreement of Purchase and Saleto be
providedto potential purchasers; Review
draft of letter to goto TD re further
productionsand additional bank accounts;
Telephonecall from Tim Dunntodiscuss
various issues including the date for offers,
Eno Investmentsand potential action against
Druckmann.

Exchange ofemails withD.Weiszre
proposed revisions tothe management
agreement by Alex Patersonand other issues.

Followup with architectand engineers; call
from PEO (message).

Reviewing email from counsel for Centant;
callwithD. Weiszregarding conducting
inventory ofalleged s.81.1 goodson
premises.

Reviewing correspondence withTD

0.20

0.80

1.40

0.80

1.30

0.20

0.80

0.50

0.40

$

110.00

412.00

770.00

412.00

689.00

106.00

412.00

275.00

220.00

E.& O.E.
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December2,2014

December2,2014

December 3,2014

December 3,2014

December 3,2014

December 3,2014

AAI

BHS

regarding further documentationrequested;
callwith D. Weiszregarding progress of TD
providing required information.

Callstoand from architect and engineers;
email from D. Weisz; emailtoD. Weisz.

Reviewing draftemail regarding status of
Review of TD Bankingrecords; reviewing
prior correspondence with TD and Order of
Penny, J; call with D. Weiszregarding
proposedrevisions.

Discussing with R. Mikkola form of vesting
order to be issued to complete sales
treatment ofchattels; discussing withR.
Mikkoladeposit .

CallwithD. Weisz regarding determination of
Centant 30 day goods claim; reviewing prior
correspondence and documentation filed by
Centant; call with counsel for Centant;
reviewing further correspondencereceived
from counsel for Centant.

Emailtoarchitect; call toengineer; email from
D. Weiszregarding APS irrevocable date;
emailto D. Weisz; conference call with client
and othersregarding requested additional
information and assurances and ability and
willingness ofreceiverto give such
information and assurances ; follow on call
with Colliers; review revised agreement; call
from proposed purchasers' lawyersregarding
terms; email to engineer; email toengineer;
emailsto Receiverregarding inquiries of
architectand engineer; emailregarding any
notices of lease ontitle, and respond.
Review draftreportto banksre TD accounts
anddiscuss same with client; Emails and
discussions with Ray Mikkolare draft
Agreement of Purchase and Sale and whether
any ofthe leases were ever registered ontitle;
Emailsand discussions with D. Weiszre
various issues including proposedrevisionsto
the Management Agreement, recentemails
from counsel for Johnny Druckmannand

0.80

0.50

0.90

1.50

6.20

1.00

$ 412.00

$ 275.00

$  495.00

$ 825.00

$ 3,193.00

$ 530.00

E.&O.E.
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December 3,2014

December4,2014

December4,2014

December4,2014

December4,2014

December 5,2014

December 5,2014

December 5,2014

AAI

RHM

BHS

PAG

SPO
BHS

Jennifer Bitton; Discussion with counsel for
insurerreslip and fall litigation; Exchange of
emails with Howard Manis,

Emails from and to D. Weisz regarding status
memorandum for TD Bank document
searches.

Reportingto B. Sachdevaregarding status of
Centantissues.

Numerous emails to and from D. Weiszand
brokerregarding schedules to the form of
purchase agreement; detailed review and calls
withagentand Receiver; email from D. Weisz
regarding tests at property; call to lawyer;
engaged withagentregarding various issues
related tocompletion of purchase agreement;
draftrevised schedulelanguage for Service
Contracts, discuss withD. Weiszand
engaged with B. Sachdevaregarding right of
Receiverto terminate contracts.

Review Agreement of Purchase and Sale and
provide commentsto Ray Mikkola; Meeting
with Ray Mikkolatodiscussthe draft
Agreement of Purchase and Sale; Emailsand
callswith D. Weiszand consider HST issue.

Discussionwith S. Pordage re HST priority
overregistered mortgages.

Emails from and to Alex Ilchenkoregrading
construction liens ;email fromD. Weisz
regarding architect filenumber; call from
lawyer for prospective purchaser.

Researchre: HST priority.

Telephone call with Daniel Weiszre various
issuesincluding meeting scheduled laterin day
with Colliers and the Banks; Initial review of
Offersreceived from 6 different potential
purchasers in preparation for meeting with
Colliersreps, the Receiver, representatives of
DUCA and BDC and theirrespective
counsel toreview and consider offers
reccived atthe deadline for the sales process;
Discuss withD.Weiszre HST priority issue;

0.30

0.20

5.20

1.50

0.20

0.70

0.70
3.50

§ 165.00

$ 110.00

$ 2,678.00

$  795.00

$  103.00

$  360.50

&~

136.50
1,855.00

&~

E.&O.E.
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December 5,2014

December §,2014

December 8,2014

December 8,2014

December9,2014

December9,2014

December 9,2014

December 9,2014

December 10,2014

Review memo from associate re HST priority
issue and forward same to D. Weisz.

RHM Numerousemailsfrom Colliers; review email

BHS

BHS

BHS

AAl

fromengineerregarding review commitment;
email and calltoD. Weisz; letter from
solicitor for potential purchaser; callto D.
Weisz.

Conference call with Bank representatives
andtheirlawyers, the Receiver and Colliers
representativesto discuss and consider the
offersreceived and nextactions.

Review and respondto various emails from
D.Weiszre sales process, staff party, Centant
Lighting and other issues; Telephone call with
D.Weiszre various issues; Discussion with
RayMikkolare sales processissues.

Discussing with R. Mikkolaterms ofbids
received and process of negotiation of offers.

Reviewing correspondence and
documentation provided by Centant
regarding s.81.1 claim; preparing opinionon
positionof Receiver ondisallowance ofclaim.
Callsto and from Danny Weiszand detailed
review of numerous offers; engaged with A.
Ilchenkoregarding certain provision in form
of purchase agreements, asamended;

prepare detailed memotoD. Weiszregarding
offers.

Review and respond to email from Domenic
Magisano re outcome of sale process;
Review and respond to email from Howard
Manis re Sales Process; Exchange ofemails
with Tim Dunnre proposedrevisionsto the
Management Agreement; Exchange ofemails
withIan Aversare Management Agreement
and proposed revisions by Alex Paterson;
Review summary prepared by Ray Mikkola
ofall offers submitted pursuanttonew
deadline for offers.

Discussing with R. Mikkolaoffersreceived
and review ofterms of offers.

1.20

0.80

0.70

0.70

2.50

6.90

1.20

0.80

o

$

618.00

424.00

371.00

385.00

1,375.00

3,553.50

636.00

440.00

E.&O.E.
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December 10,2014

December 10,2014

December 10,2014

December 10,2014

December 10,2014

December 11,2014

December 11,2014

December 11,2014

BHS

BHS

RHM

BHS

BHS

Discussing with D, Weisz further document

" requestsmade of TD; reviewing emails from

TDandD. Weiszregarding documentary
production; reviewing order of Penny, J. and
prior documentary requests.

Reveiwing emails from D. Weiszregarding
Centantdispute.

Email fromD. Weisz; preview and prepare
comments onand advise inrespectto
additional offer with unusual term forreceiver;
callstoand from D. Weiszregarding
alternativesto funding provisioninoffer.

Meeting with D.Weisz and Brenda Wong at
Collins Barrow officestodiscuss anumber of
itemsincluding updates onthe sales process
from Collins Barrow and TD Bank
productions.

Discussion with Ray Mikkolarethe sales
process and the one offer seekinga VTB.

Discussing with B. Sachdevasettlementof
Centants.81.1 claimdispute.

Numerous emailstoand from clientregarding
terms of new offers; engaged with A.
Ilchenkoregarding terms of certain offers and
duty ofreceiver; email from Colliersregarding
revised irrevocability dates, and consider and
respond; callsto engineer and architect; call
from architectregarding hisundertaking to
review file;emailto D. Weiszregarding final
review certificates; email from Colliers
enclosing several new offersand relevant
provisions; email from D. Weiszrequiring
adviceregarding new submitted offers;
review offers and matrix prepared by Colliers
inpreparation for conference call with
receiver.

Review and respond to email from David
Williamsreoffers.

Review email from David Williamsof Colliers

and matrix setting out details of all revised
offersand discussions with D. Weiszand Ray

0.40

0.50

2.20

0.80

0.20

0.40

5.40

0.10

1.00

$  220.00
$  275.00
$ 1,133.00
$  424.00
$  106.00
$  220.00
$ 2,781.00
$  53.00
$  530.00

E.&O.E.
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December 11,2014
December 12,2014 AAI

December 12,2014 AAI

December 12,2014 RHM

December 12,2014 BHS

December 13,2014 BHS

December 16,2014 AAl

December 16,2014 AAI

Mikkolare same.

Discussing with R. Mikkolasale process and
offers filed with Receiver; discussing with B.
Sachdevaand R. Mikkolaterms of offers
received.

Discussing withD. Weiszremoval of Centant
inventory;discussing with B. Sachdeva
instructions; preparing correspondence to
counsel for Centantregarding removal of
inventory; discussing correspondence with D.
Weiszandrevising; reviewing
correspondence from B. Wong regarding
termsofremoval.

Prepare for call; conference call with
numerous partiesregardingreview of
amended offers.

Conference call with D.Weisz, Brenda
Wong, Colliersrepresentatives and Ray
Mikkolato discussdevelopmentsand plan
for conference call withthe representatives
and lawyers for DUCA and BDC;
Conference call with D. Weisz, Brenda
Wong, Ray Mikkola, Colliers
Representatives, DUCA representatives and
theirlawyers and BDC and their lawyers;
Discussions with D.Weiszand Ray Mikkola
following the discussion with the Banksand
Colliers; Review and respond to emails from
D.Weiszrevariousissuesincluding Offers
and otheritems; Discussion with Ian Aversa
re sales process.

Review and respond to emails from the
Receiver.

Reviewing correspondencereceived from TD
regarding further bank documentation
requested by Receiver.

Reviewing emails from and toReceiver
regarding removal of Centantinventory.
Numerousemailstoand from D. Weisz

regarding email to secured menders, and
email from D. Weiszregardingreview an

1.70

1.50

2.60

1.70

0.20

0.20

0.30

2.80

935.00

825.00

1,339.00

901.00

106.00

110.00

165.00

1,442.00

E.&O.E.
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December 16,2014

December 16,2014

December 17,2014

BHS

RHM

BHS

offer in detail; commencereview of offer;
emailtoclient.

Emailsand telephone calls with the Receiver, 1.30 $  689.00
Ian Aversaand Tim Dunnre the sales

process; Review and revise draft email from

the Receivertothe lendersre offersto settle

and discuss same withD.Weisz; Review

email from DUCA rejecting Highcastle Offer.

Emailsregarding conference call; complete 1.30 $  669.50
review ofamendmentsto form of offerin

detail; attendance at conference call with

numerouspartiesregarding offer and next

steps; email from D. Williamsregarding email

to purchasers.

Conference call with Collins Barrow 4.20 $ 2,226.00
representatives including Daniel Weisz, Ray
Mikkolaandrepresentatives of Colliersre
revised offers, analysis of same and
determination of whatrecommendation would
be madetothe lendersregarding which offer
toaccept; Telephone calls and emails
throughoutthe day with Daniel Weisz, Ray
Mikkolaand Colliersrepresentativesre
developments with respectto the ongoing
negotiations/discussions between the lenders
and whatactionsthe Receiver willhaveto
take before the deadline for the expiry ofall
ofthe remaining offers; Telephone callsand
emailsthroughoutthe day withIan Aversare
position of BDC and the purchaser that the
Receiverwould berecommending; Emails
and discussions with Tim Dunnthroughout the
day regarding discussions between BDC and
DUCA and various outcomes by the end of
the day and the position the Receiver would
have totake; Discussing various options with
Daniel Weisz; Telephonecalls from BDC
representatives; Prepare draft communication
to be sentto the lenders depending on the
outcome at the end of the day; Call from Tim
Dunn confirming DUCA'sagreement with
BDC and DUCA's position that none ofthe

E.&O.E.
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December 17,2014

December 18,2014

December 18,2014

December 18,2014

December 19,2014

December 22,2014

December 22,2014

December 22,2014

December 22,2014

BHS

BHS

BHS

remaining offers should be accepted and to
communicating instructionsto Colliers;
Review and revise email to goto potential
purchasers; Telephone callto Daniel Weiszto
reporton final developments,
Reviewingemailsregarding AventuralX
accountat TD;call withD. Weiszregarding
account,

Email from purchaser regarding return of
deposit; respond to email; email toclient;
letterto purchaser.

Telephone calls withthe Receiverand BDC
representatives; Review and respond toemail
from the Receiver re Henry Karl and invoice
reenvironmental report; Review email from
tenant and rent reduction request and discuss
same withthe Receiver.

Telephone caltwith Tim Dunntodiscuss
status and nextactions.

Discussing with B. Sachdevavalidity of BDC
Security; reviewing opinionand forwardingto
B. Sachdeva.

Reviewing emails from Centantregarding
recovery of 30 day goods and claim for
rebate; discussing with D. Weisz.

Reviewing emails fromand toD. Weisz from
TD Bank regarding documentation requested
byReceiver; researchregarding possible
recipients of funds; call with D. Weisz
regarding information required.

Telephone call with Daniel Weiss re various
issues; Exchange ofcorrespondence with
counsel for Mr. Karl; Review emails between
Brenda Wonga and Bill Marcus re Phase I
environmental for whichMr.Karlis
responsible for payment; Review email from
counsel for Druckmann and email to Tim
Dunn re same and other issues; Exchange of
emailswiththe Receiver.

Reviewing emails fromand to Paterson
regarding Centant inventory; Call with D.

0.60 $

0.40 $

0.80 $

0.20 $

0.20 $

0.50 $

1.10 $

0.80 $

0.60 $

330.00

206.00

424.00

106.00

110.00

275.00

605.00

424.00

330.00

E.&O.E.
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December 23,2014

Weiszregarding Centantinventory.

December 24,2014 AAI  CallwithD. Weiszregarding Centantrebate 2.20 $ 1,210.00
request; preparing email to counsel for
Centant; reviewing email from Centant; Call
with D. Weisz; preparing further email to
counsel for Centant.
December 25,2014 AAl  Reviewingemail fromD. Weiszregarding 1.20 $ 660.00
Centantrebate request; call with D. Weisz.
December 29,2014 AAIl  Reviewingemail from counsel for Centant 0.80 $  440.00
regarding rebate application; discussing
rebate issue with B. Sachdeva.
December 29,2014 AAIl  Discussing with B. SachdevaReportofthe 0.20 $ 110.00
Receiver.
December 29,2014 BHS Filereviewand considernextactionsand 0.40 $ 212.00
itemsto bediscussed with Tim Dunn.
December 30,2014 AAI  Discussing with B. SachdevaCentantrebate 0.60 $ 330.00
issue.
December 30,2014 BHS Consulted by AlexIlchenkoreclaim of 0.10 $ 53.00
lightingcompany.
TOTALFEES $ 69,404.00
Fee Reduction -5,225.50
OURFEE (subjecttoHST) $ 64,178.50
FEESUMMARY
Initials Name Hours  Billing Rate Amount
MAD Mindy Dodds, Law Clerk 0.30 $ 280.00 $ 84.00
KOF Kathleen Flynn, Law Clerk 0.10 $ 280.00 $ 28.00
PAG Pamela Green 0.40 $ 515.00 $  206.00
AAI AlexIIchenko 32.10 $ 550.00 $ 17,655.00
RHM RayMikkola 57.20 $ 515.00 $ 29,458.00
JPE Jeffrey Percival 0.30 $ 355.00 $ 106.50
SPO Steven Pordage 0.70 $ 195.00 $ 13650
BHS Bobby H. Sachdeva 41.00 $ 530.00 $ 21,730.00
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DISBURSEMENTS (**subjectto HST)

Corporate Search **
Photocopies/Printing **
Search/Sub-search of Title **
Agents Fee **

Courier **

Parking **

LongDistance **

Conference Call**,
Total Disbursements

Total HST on Fees and Disbursements
Total Fees, Disbursements and HST

THIS IS OUR ACCOUNT HEREIN
PALLETTVALOLLP

Per: Bobby H.Sachdeva

Payment due upon receipt

®PB P L L L B B

22.00

3.25
30.00
24.00
10.00
23.90

0.56

6.79
$ 12050

$ 8,358.87
$ 72,657.87

Visa and Mastercard are accepted

E.&O.E.
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Your Authority For:
PAI:LETT \ALO LLP Business Law + Commercial Litigation - Commercial Real Estate

Lawyers & Trade-Mark Agents Construction + Insolvency & Corporate  Restructuring
Employment & Labour « Wills, Estates & Trusts

www.pallettvalo.com

REMITTANCE COPY -PLEASERETURN WITHPAYMENT

Collins Barrow Toronto Limited FileNo.: 50889-72190
Daniel Weisz StatementNo.: 161496

11 King Street West,Suite 700, Box 27 December 31,2014

Toronto, Ontario Bobby H. Sachdeva

MSH 4C7

Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion SportsIce Inc., Pavilion Sports Food and
BeverageInc. and Pavilion Aquatic ClubInc.

TOTAL THISINVOICE:
Total fee $ 64,178.50
Total disbursements $ 120.50
Total fee and disbursement $ 64,299.00
Total HST on Fees and Disbursements $ 8,358.87
TOTAL DUE AND OWING TOPALLETT VALOLLP $ 72,657.87

Youcanuse your MASTERCARD or VISA to pay this bill. Simply fill inthe information below and return the same to
ouroffice.

€ O VER| O

Credit Card Number:
Expiration Date:
Amount:

Card Holder Name:

Card Holder Signature:

Please return completed form by mail or fax to (905) 273-6920. Thank you.

PAYMENT DUE UPONRECEIPT OFINVOICE

E. & O.E. GST/HST registration no.: R-119447654
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= Your Authority For:
PALLETT \ALO LLP Businass Law - Commercial Litigation » Commercial Real Estate

Lawyers & Trade-Mark Agents' Construction + Insolvency & Corporate  Restructuring
Employment & Labour - Wills, Eslates & Trusts

www,pallettvalo,com

#

FILENO.: 50889-72190 STATEMENTNO.: 161589
January 14,2015

Collins Barrow Toronto Limited

Daniel Weisz

11 King Street West,Suite 700, Box 27
Toronto, Ontario

M5H 4C7

Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion SportsIce Inc., Pavilion Sports Food
and Beverage Inc. and Pavilion Aquatic ClubInc.

TO OUR PROFESSIONAL SERVICES RENDERED ON YOURBEHALF  inconnection
with the above-noted matter for the period ending January 12,2015 including the following:

SUMMARY OF ACCOUNT

January 2,2015 AAI Discussing with B. SachdevaReceiver's 0.20 $ 110.00
Reportto Court.

January 5,2015 AAI  Reviewingcorrespondence fromandtoTD 0.80 $  440.00
Bank; reviewing Order of Penny, J. and prior
Receiver correspondence with TD; call with
D. Weisz.

January 5,2015 BHS Telephonecall fromD.Weiszre various 0.10 $ 55.00
outstanding issuesand nextactions.

January 8,2015 AAI  Reviewingcorrespondencereceived fromTD  0.20 $ 110.00
regarding requested documentation and
response of D. Weisz.

January 8,2015 AAI  Reviewingdraft Cententsectiontoreport; 1.10 $ 605.00
reviewing Cententdocumentation and emails.

January 8,2015 BHS Reviewdrafiemail from Receivertotenantre 0.20 $ 110.00
late rentand approval of same; Review
responding email from tenant; Telephone call
with Alex Paterson.

E.& O.E. Page- 1 GST/HST registration no.. R119447654
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January 9,2015 AAI  ReviewingCententdocumentation; preparing 2.50

Centent section of Report; preparing email to
D. Weiszregarding draft section ofreport.

TOTALFEES

OURFEE (subjectto HST)

FEESUMMARY

Initials Name

AAI AlexIlchenko

BHS Bobby H. Sachdeva

DISBURSEMENTS (**subjectto HST)

** Boardroom Rental.
Total Disbursements

Total HST on Fees and Disbursements
Total Fees, Disbursements and HST

THIS IS OUR ACCOUNT HEREIN
PALLETT VALOLLP

Per: BobbyH.Sachdeva

Payment due upon receipt

$ 1,375.00
$ 2,805.00
Fee Reduction -340.00
$ 2,465.00
Hours  Billing Rate Amount
4.80 $ 550.00 $ 2,640.00
0.30 $ 550.00 $ 165.00

$ 240.00
$  240.00
$ 351.65
$ 3,056.65

Visa and Mastercard are accepted

E.&O.E.
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Your Authority For:
PALLETT wLO LLP Business Law » Commercial Litigation - Commercial Real Estate

Lawyers & Trade-Mark Ag,ents Construction + Insolvency & Corporate  Restructuring
Employment & Labour + Wills, Estates & Trusls

www.pallettvalo.com

REMITTANCE COPY -PLEASERETURN WITHPAYMENT

Collins Barrow Toronto Limited FileNo.: 50889-72190
Daniel Weisz StatementNo.: 161589

11 King Street West,Suite 700, Box 27 January 12,2015

Toronto, Ontario Bobby H. Sachdeva

MS5H 4C7

Canada

RE: Aventura Il Properties Inc., Pavilion Sports Clubs Inc., Pavilion SportsIce Inc., Pavilion Sports Foodand
Beverage Inc.and Pavilion Aquatic ClubInc.

TOTALTHIS INVOICE:
Total fee $ 2,465.00
Total disbursements $ 240.00
Total fee and disbursement $ 2,705.00
Total HST on Fees and Disbursements $ 351.65
TOTALDUE ANDOWINGTOPALLETT VALOLLP $ 3,056.65

Youcanuse your MASTERCARD or VISA topay this bill. Simply fill inthe information below and return the sameto
ouroffice.

& O O

Credit Card Number:
Expiration Date:
Amount:

Card Holder Name:

Card Holder Signature:

Please return completed form by mail or fax to (905) 273-6920. Thank you.

PAYMENTDUE UPONRECEIPT OFINVOICE

E.&O.E. GST/HST registration no.: R-119447654
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Your Authotlty For;
PALLETT VA\LO LLP Business Law - Commercial Litigation » Commercial Real Estate

Lawyers & Trade-Mark Agcnts Conslruction + Insolvency & Corporate  Restructuring
Employment & Labour + Wills, Estates & Trusts

www.,pallettvalo.com

FILENO.: 50889-72190 STATEMENTNO.: 162364
February 28,2015

Collins Barrow Toronto Limited

Daniel Weisz

11 King Street West,Suite 700, Box 27
Toronto, Ontario

MS5H 4C7

Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Food
and Beverage Inc. and Pavilion Aquatic Club Inc.

TO OUR PROFESSIONAL SERVICES RENDERED ON YOURBEHALF  inconnection
with the above-noted matter for the period ending January 31,2015 including the following:

SUMMARY OF ACCOUNT

January 8,2015 JPE  E-mails fromandtelephonediscussion with 0.70 $  252.00
Brenda Wong regarding employee payroll
claimto ESA and receiver liability for same.

January 12,2015 JPE  E-mail fromandto Brenda Wongregarding 0.40 $ 144.00
ESA wagesclaim process and timeline for
paymentof same.

January 13,2015 AAI  Reviewingemail from counsel for Cetedent; 0.20 $ 110.00
preparing emailto D. Weisz.

January 13,2015 BHS Emailswith Tim Dunnand DWeiszrenext 0.70 $ 385.00
actions; Email from lawyerre insurance
proceedingsagainst Pavilion/Aventura;
Review draft summary report fromthe
Receiverto Tim Dunnand provide comments
re same.

BHS Emailsandtelephone callswith Tim Dunnand 1.10 $  605.00
DWeiszin preparation formeeting/
conference call with DUCA representatives;
Participated in meeting with DUCA

E. & O.E. Page - 1 GST/HST registration no.: R119447654
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January 16,2015
January 22,2015

January 22,2015

January 22,2015
January 22,2015

January 23,2015

January 23,2015

January 23,2015

January 26,2015

January 26,2015

KOF

JPE

BHS

JPE

BHS

BHS

BHS

AAI

Representatives, Tim Dunnand DWeisz.

Ordering corporate searchon 2037385
OntarioInc.

Discussing with D. Weiszstatus of
documentary requests from TD Bank and
options for resolution of outstanding requests.

E-mail from and to Brenda Wong regarding
receiver leave ofabsence obligations,

Reviewand revise Receiver's Second
Repott.

E-mails from and to Brenda Wong regarding
employeerequest for medical leaveand
potential HumanRights complications.
Telephone discussions with Danny Weiszand
Brenda Wong and e-mail to and from Danny
Weiszregarding alleged harassment
complaintand potential investigation.

Completereview andrevisionstothe
Receiver's Second Report.

Consulted by Jeff Percival re new HR issue at
thePavilion facility; Telephone call from
DWeiszre HR issue atthe Pavilion facility.

Reviewing correspondence from TD Bank;
callwith D. Weiszregarding information
provided by TD pursuant to Order of Penny,
J;reviewing Order of Penny, J. regarding
requirement of TD to provide account
information; callto counsel for TD Bank
regarding compliance with Order of Penny, J.

Review emails from DWeiszrerecent
developments; Conferencecall with DWeisz
and Brendatoreview and discuss draft
Receiver's2nd Reportand proposed
revisions and recent HR issues at the Pavilion;
Review and commenton Receiver'sdraft
email to Alex Patersonre his absence form
the facility this week.

Reviewing email regarding inspection of
premises by Enersource; call with B. Wong
regarding conditions for permitting

0.10

0.80

0.40

1.10

1.70

0.80

0.30

1.10

0.90

0.30

28.00

440.00

144.00

605.00

612.00

440.00

165.00

605.00

495.00

165.00

E.& O.E.
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January 27,2015
January 27,2015

January 27,2015

January 27,2015

January 27,2015

January 28,2015

January 28,2015

January 28,2015

January 29,2015

January 29,2015

JPE

BHS

AAI

JPE

BHS

inspections.

Callwith B. Sachdevaregarding Receivers
report.

Follow up calltoarchitectregarding sign off
onasbuiltconstruction to close open building
permits; email toclient.

E-mails from and to Brenda Wong regarding
employee written complaint and proposed
interviewingofcomplainantand alleged
harasser. Consider proposed course ofaction
for formal investigation process. E-mail to

and from Bobby Sachdevaupdating on status
ofharassmentcomplaintand proposed
interviewing of complainantandalleged
harasser.

Telephone with Tim Dunn to discuss recent
developments, 2nd Report ofthe Receiver
and TD Bank issues; Review and respond to
emails from the Receiverand Jeffery Percival
re HR issue and intended actions.

Reviewing further correspondence with TD
Bank regarding outstanding documentary
requests; Call withD. Weiszregarding
outstanding documentary requests from TD
Bank.

Telephone discussion with and e-mails from
andto Brenda Wongregarding interview
process forharassment complaint. Telephone
discussionwith Katherine Hillenconfirming
interview appointment. E-mailtoand from
Brenda Wong confirming Hillen interview set
up.

Review emails from DWeiszand Tim Dunnre
various issues; Telephone callwith DWeiszto
discuss TD Bank issues and HR issue.
Reviewing Alpine property claim; preparing
emailto B. Wongregarding further
documentation required.

Reviewingemails fromandto TDregarding
further documentary requests.

0.20

0.20

0.90

0.60

0.30

0.70

0.40

0.50

0.20

$

$

$

110.00

103.00

324.00

330.00

165.00

252.00

220.00

275.00

110.00

E.& O.E.
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January 29,2015 JPE

January 29,2015 BHS
January 30,2015 AAI
January 30,2015 AAI
January 30,2015 JPE
January 30,2015 BHS
TOTALFEES

OURFEE (subjecttoHST)

E-mailtocomplainant Katherine Hillen
confirming interview appointmenttodiscuss
harassmentclaim.

Review emails from Brenda Wongre
insurance claims and requests for documents
from lawyers for two sets of plaintiffsand
advising on same; Meeting with DWeiszand
discussion ofvariousissuesincluding HR
matter and operational issues at the facility;
Review email from DWeisz re water damage
atthe facility; Discussion with Jeffery Percival
re HR issue.

Reviewing correspondencereceived from
counsel for TD; call with D. Weisz regarding
response; preparing draftresponseregarding
interpretation of Order of Penny, J; reviewing
revised version; call with D. Weiszregarding
response; reviewing further correspondence
with TD Bank.

Reviewing further documentation provided by
Alpineto substantiatc claim to property on
premises in possession of tenant; preparing
emailtoB. Wong.

Interview meeting withemployee Katherine
Hillenrelated to harassment complaint. E-mail
from and to Brenda Wong regarding Hillem
interview and follow-uprequired.

Review email from DWeiszto Tim Dunnre
rentissue for Everest; Review and revise
draftemail re theftsand security in the
Pavilion parking lot; Review lease proposal
forwarded by DWeiszto DUCA and Tim
Dunn and discuss same wtih DWeisz.

0.20

1.00

2.30

0.30

1.10

0.50

$ 72.00
$ 550.00
$ 1,265.00
$§ 165.00
$  396.00
$  275.00
$ 9,807.00
$ 9,807.00

E.& O.E.
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FEE SUMMARY

Initials Name

KOF KathleenFlynn, Law Clerk
AAl AlexIlchenko

RHM Ray Mikkola

JPE Jeffrey Percival

BHS Bobby H. Sachdeva

Total HST on Fees and Disbursements
Total Fees, Disbursements and HST

THIS IS OUR ACCOUNT HEREIN
PALLETTVALOLLP

Per: Bobby H. Sachdeva

Payment due upon receipt

Hours

0.10
6.20
0.20
6.10
7.40

Billing Rate Amount
$ 280.00 $ 28.00

$ 550.00 $ 3,410.00

$ 515.00 $ 103.00

$ 360.00 $ 2,196.00

$ 550.00 $ 4,070.00

$ 1,274.91

$ 11,081.91

Visa and Mastercard are accepted

E.&O.E.
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Your Authority For:
PALLETT wLO LLP Business Law * Commercial Litigation » Commercial Real Estate

Lawyers & Trade-Mark Agents ] Construction + Insolvency & Corporate  Restructuring
Employment & Labour -+ Wills, Estates & Trusts

www.pallettvalo.com

REMITTANCE COPY -PLEASERETURN WITHPAYMENT

Collins Barrow Toronto Limited FileNo.: 50889-72190
Daniel Weisz StatementNo.: 162364

11 King Street West,Suite 700, Box 27 January 31,2015

Toronto, Ontario Bobby H. Sachdeva

MS5H 4C7

Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Foodand
Beverage Inc. and Pavilion Aquatic Club Inc.

TOTAL THISINVOICE:
Total fee $ 9,807.00
Total disbursements $ 0.00
Tolal fee and disbursement $ 9,807.00
Total HST on Fees and Disbursements $ 1,274.91
TOTAL DUEANDOWING TOPALLETT VALOLLP $ 11,081.91

Youcanuseyour MASTERCARD or VISA to pay thisbill. Simply fill inthe information below and return the sameto
our office.

o o

Credit Card Number:
ExpirationDate:
Amount:

Card Holder Name:

Card Holder Signature:

Please return completed form by mail or fax to (905)273-6920. Thank you.

PAYMENT DUE UPONRECEIPT OF INVOICE

E. & O.E. GST/HST registration no.: R-119447654
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[ — - I — Your Authotlty For:
PALLETT WLO LLP Business Law » Commercial Litigation + Commercial Real Estate

Lawyers & Trade-Mark Agents Conslruction * Insolvency &  Corporate  Restructuring
Employment & Labour -+ Wils, Eslates & Trusts

www.pallettvalo.com

FILENO.: 50889-72190 STATEMENTNO.: 162625
March 25,2015

Collins Barrow Toronto Limited

Daniel Weisz

11 King Street West,Suite 700, Box 27
Toronto, Ontario

MS5H 4C7

Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Food
and Beverage Inc. and Pavilion Aquatic Club Inc.

TO OUR PROFESSIONAL SERVICES RENDERED ON YOUR BEHALF  inconnection
with the above-noted matter for the period ending February 28,2015 including the following:

SUMMARY OF ACCOUNT

February 2,2015 AAl  Reviewing further correspondencereceived 0.50 $ 275.00
from TD; Call with D. Weiszregarding
documentation required to be provided by
TD.

February 2, 2015 JPE  E-mail fromandto Brenda Wong regarding 0.90 $ 324.00

interview with Katherine Hillen. Telephone
discussion with Brenda Wong and Danny
Weiszregarding status of investigation into
harassment allegations. E-mail to Danny
Weiszregarding notification ofexternal
investigationto Alex Paterson.

BHS Discussion withD.Weiszrealarmand 1.60 $ 880.00
evacuation atthe Pavilion as well asthe issues
with Managementatthe Pavilion comingto
lightasaresultofrecentissues; Review
emails between DWeisz, Alex Paterson and
managecrs at the Pavilionre recent issues and
managementcoverage; EmailswithD. Weisz

E.&O.E. Page- 1 GST/HST registration no.: R119447654
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February 2,2015

February 3,2015

February 3,2015

February 3,2015

February 4,2015

JPE

BHS

BHS

and Alex Paterson re status and update
meeting for February 4th; Discussions with
D.Weiszand Jeff Percival re HR issue at the
Pavilion and informationrequested by Alex
Paterson; Review emails from Alex Paterson,
D.Weiszand Jeff Percival re HR issue;
Emailsre sprinkler system crack; Review
email from D.Weiszre TD Bank issues
outstanding.

CallwithD. Weiszregarding outstanding TD
informationrequests; calltoD. Wolski,
counsel for TD.

E-mail from and to Paterson counsel
confirmingretainer asexternal investigator for
alleged harassment complaint.

Review emails from Alex Paterson, John
Tertigasand D. Weisz re management ofthe
Pavilion, issuesarising outoffire alarm and
procedures atthe Pavilion; Review emails
from Alex Paterson and his lawyerre HR
issue; Discuss HR issues with Je[Percival
and consider email to be sent to counsel for
Alex Paterson; Review and respond to email
from Alex Paterson's counsel and toadvising
ofmeeting with Alexand D.Weiszon
February 4th; Review draft agenda for
February 4th meeting with Alex Patersonand
D.Weiszand provide comments/revisionsto
sametoD.Weisz; Discuss TD Bank issues
with Alex Ilchenko; Telephonecall with
D.Weiszre HR issue and other items;
Telephone callto Tim Dunnre variousissues.
Meeting withD. Weiszand B. Sachdeva
regarding status of TD information requests.

Meeting with D.Weiszand Alex Patersonto
discussoperational issues, staffing, repairs
required, tenants and items of concern over
the next 60 days (ie summer and fallhockey
league communications and signup); Meeting
with Alex 1lchenko and D.Weiszre TD Bank
issuesand nextactions; Meeting with
D.Weiszre various outstanding receivership

0.40

0.50

1.50

0.50

2.10

$

$

$

$

$

220.00

180.00

825.00

275.00

1,155.00

E. & O.E.
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February 4,2015
February 5,2015

February 5,2015

February 5,2015

February 6,2015

February 6,2015

February 6,2015

February 11,2015

February 11,2015

JPE

BHS

JPE

BHS

JPE

issues.

Call from B. Wong; review lease and call to 0.70 $
B.Wong.

Review and finalize transcript of interview of 0.70 $
Katherine Hillenarising outofharassment
complaintinvestigation. E-mail to Katherine

Hillen seeking confirmation ofaccuracy of

transcript history and connection with

co-worker ChristinaMotruk.

Review email from D.Weisz setting out 0.50 $
detailed list ofall outstanding issuesthat TD

Bank has failed torespond to; Telephone call

with Alex Ilchenkore strategy to push TD

Bank to address outstanding issues and the

papertrail required onthis issue; Telephone

call from Tim Dunnto discusrecent

developments and his advice that DUCA

intends to seek ameeting with Danny Weisz.

&~

Preparing information requestto counsel for 2.30
TD Bank for outstanding documentation;

reviewing October 28 Order of Penny, J;

reviewing prior documentation requests sent

by Receiver; reviewing bank drafts and

depositslips; preparing email to D. Weisz.

E-mail to Katherine Hillen seeking update on 0.30 $
statusofreview of investigation meeting

transcript and contact information for

ChristinaMotruk.

Exchange ofemails with Tim Dunn; 0.50 $
Telephone call with the Receiver re proposed

meeting with DUCA and reporting back to

TimDunnonsame; Review email from

D.Weiszre payment of accounts by BDC

and forward sameto D.Weisz.

Discussing with D. Weisz further banking 0.90 $
documentationrequired by Receiver from

TD; revising correspondence to counsel for

TD.

Calltoarchitect; briefcalltoD, Weisz. 0.30 $

E-mailto Christina Motruk regarding setting 0.10 $
uptimetodiscussallegations ofharassmentin

360.50

252.00

275.00

1,265.00

108.00

275.00

495.00

154.50
36.00

E.& O.E.
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February 11,2015

February 11,2015

February 12,2015

February 12,2015

February 16,2015

February 16,2015

February 17,2015

February 18,2015

February 19,2015

BHS

JPE

BHS

BHS

BHS

BHS

BHS

RHM

BHS

relation toKatherine Hillen.

Review invoice form Devry Smithreadvice 0.40 $
to Alex Paterson and provide advice to

Receiverre same; Review email from

D.Weiszre emergency stairwellissue atthe

Pavilion; Review email from Alex Patersonto

TD Bankredetailsofoutstanding

items/informationrequired from TD Bank;

Review emails between the Receiver and

Colliers.

E-mails from and to and telephone discussion 0.80 $
with Christina Motruk regarding comments

allegedly attributed to Alex Patterson. E-mail

toPaterson lawyer seeking interview

appointmentwith Alex Paterson.

Emails and discussions with the Receiver 0.40 $
regarding various operational issuesand
ongoing reporting sought from TD Bank.

Review email from counsel forthe Plaintiffin 0.20 $
Altman v Pavilion Sports Clubet aland reply

to same granting leaveto continue the

litigation againstPavilion.

Telephone call with D.Weiszre various 0.20 $
issues.

Review operational emails from D.Weiszto 0.40 $
persons atthe Pavilion Facility; Telephone

call with D.Weisztodiscuss various

operational items, proposed meeting with

DUCA and HR issue.

Review emailsandraft documents provided 1.20 $
by D.Weiszincluding income statement for

the Pavilion and a statement of cash position

ofthe Receiverandtelephone call with

D.Weisztodiscuss same; Discussion with

Tim Dunnre proposed meeting; Meeting with

Jeffrey Percival re HR issue; Review of

revised draft ofthe Receiver's 2nd Report

and provide commentstoclient.

Review offer; email to client with memoon 2.10 $
importantamendmentstothe offer.

Telephone callsand emails with Tim Dunn 2.30 $

220.00

288.00

220.00

110.00

110.00

220.00

660.00

1,081.50

1,265.00

E.&O.E.
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February 19,2015

February 20,2015

February 20,2015

February 20,2015

February 23,2015

BHS

BHS

and D.Weiszre proposed meeting with
DUCA and the Receiver's draft Second
Report to the Court; Emails and telephone
call with Daniel Shapirare intended offer
from hisclient and discussions with Tim Dunn
and the Receiverregarding same; Telephone
callwithD.Weiszre TD Bank issues and lack
ofresponse from TDto Alex Iichenko's
correspondence; Exchange of emails with
Daniel Shapirare go forward process with his
clienthavingdelivered anofferand draft

APS; Discuss HR issue with Jeffery Percival;
Emailsto D.Weiszand Tim Dunn providing
copy of Offer and draft APS for their review;
Discussion with Ray Mikkolare Offerand
Draft APS from Shapira'sclient; Review
email from Ray Mikkola with hishighlevel
comments on the Offer and the draft APS;
Review of Offer and draft APS from
Shapirs'a clientand consider comments to be
raised with the Receiver.

Reviewing emails from counsel for Centent 0.30 $
regarding completion ofrebate application;
obtaining instructions from Receiver;
preparing response to counsel for Centent.

Callwith D. Weiszregarding commentson 1.80 $
offer from Kartelle; memoto D. Weisz.

Discussionswith Ray Mikkola, TimDunnand ~ 1.50 $
RayMikkolarenew Offer for the Pavilion

throughout the day; Conference call with

D.Weisz and Ray Mikkola to discuss the new

Offerto purchase and review of email

prepared by Ray Mikkolare issues and

proposedrevisionsto the APS; Telephone

callwith Daniel Shapira.

Call from D. Weisz; obtain form forrebate 0.60 $
tax application; email question fromD. Weisz

regarding effect onrebate of tax arrears;

review regulation; emailto D. Weisz.

Emailsand discussions withD. Weiszre 1.20 $
operational issues, revisionstothe Kartelle
APS and outstanding issues with the most

165.00

927.00

825.00

309.00

660.00

E.&O.E.
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February 23,2015

February 24,2015

February 24,2015

February 24,2015

February 25,2015

February 25,2015

February 25,2015

RHM

BHS

BHS

RHM

SPO

BHS

RHM

recentdraft ofthe APS; Discussions with Ray
Mikkolare ongoing negotiations with Daniel
Shapiraand revisionsto the draft APS;
Telephone call with Tim Dunn.

Email from T. Dunn; email fromreceiver
regarding comments on nextdraft,and
respond; prepare revised offer; email to T.
Dunn and others, and review agreement.

Telephone call with D.Weiszre various
mattersincludingemployees, TD Bank and
status of negotiations between DUCA and
the potential purchaser.

Review email from Colliersre expiry of the
listing agreement; Telephone call with
Ministry of Labour representativeand
settlementofclaim by formeremployee.

Meeting with D. Weisz toreview latestdraft
of agreement, rentroll, and callto T. Dunn;
email from T, Dunnregarding additional
amendmentsto the purchase agreement; call
to purchaser's lawyer (leftmessage); call with
insurer; amend purchase agreement; email to
T.Dunnand D. Weisz enclosing revised
purchase agreement as instructed; emails to
and from purchaser's lawyerregarding
amendments and status of draft; email from T.
Dunnregardingamendmenttorentroll;email
toT.Dunn;email toD. Weisz.

Reviewed Agreement of Purchase and Sale;
Met withR.Mikkolato discuss same.

Discussions with Ray Mikkolare draft APS
from Kartelle; Emails withD. Weisz.

Email from T.Dunnregarding APS infinal
form for delivery to purchaser's lawyer; email
to purchaser's lawyer and follow on call (left
message); email from D. Weiszsetting out
allegederror inrentroll; email from D. Weisz
enclosing lease, and review; call from D.
Weisz to discuss proper rent amount fora
tenancy; emailto T. Dunn; email from T.
Dunn; call from purchaser's lawyeradvising

3.70

0.30

0.40

4.80

0.50

0.40

240

$ 1,905.50

$ 165.00

$ 220.00

$ 2,472.00

$ 105.00
$  220.00

$ 1,236.00

E.&O.E.
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February 26,2015

February 26,2015 RHM

February 26,2015 JPE

February 26,2015 BHS

February 27,2015 AAI

February 27,2015 RHM

February 27,2015 BHS

February 28,2015 RHM

thatseveral "open issues" will resultinnosign

back until they are discussed; email toclient

toadvise; call to purchaser's lawyer (left

message).

Late evening call from purchaser's lawyer 1.90
regarding "openissues"; review purchase

agreement; prepare memoto client; call with
T.Dunnregarding possible areas of

accommodation; briefcall fromD. Weisz.

E-mailto and from Alex Paterson counsel 0.60
regarding particulars ofharassmentallegations
and proposed discussionregarding same.

Review revised form of APS and discussions 0.80
with Ray Mikkolaand D.Weiszregarding

same; Discussion with Jeffrey Percivalre HR

issue; Discussion with Alex Iichenkore

productions from TD Bank.

Reviewing correspondencereceivedfromTD  0.20
Bankregarding missing documentation.

Email from T. Dunnregardingavailability of 3.80
hisclienttoreview the openissues and timing;
call with Dan Shapiraand Tim Dunn
regarding settlement ofbusiness terms
between the clients; prepare lengthy email to
D. Shapiraand T. Dunn; email from T.
Shapira confirming purchase provisions to be
incorporated into the agreement; revise
agreement; email from D. Shapiraregarding
new issuesrelating totermination of
employees.

Discussions with Ray Mikkolaand D.Weisz 1.30
and emails with same regarding ongoing

negotiations with counsel for purchaser and
furtherrevisionstothe draft APS; Review

emails from Tim Dunn and counsel forthe

proposed purchaser.

Review revised offer and note areas to 1.80
amend further; consider employeeissues and
termination asraised by purchaser; email

fromreceiver.

$

$

978.50

216.00

440.00

110.00

1,957.00

715.00

927.00

E.&O.E.
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TOTALFEES

OURFEE (subjectto HST)

FEE SUMMARY

Initials Name

AAI AlexIlchenko
RHM RayMikkola
JPE Jeffrey Percival
SPO StevenPordage
BHS

Bobby H. Sachdeva
DISBURSEMENTS (**subjecttoHST)

Photocopies/Printing **
Total Disbursements

Total HST on Fees and Disbursements
Total Fees, Disbursements and HST

THIS IS OUR ACCOUNT HEREIN

PALLETTVALOLLP

Per: BobbyH.Sachdeva

Payment due upon receipt

Fee Reduction

Hours Billing Rate
5.10 $ 550.00
23.90 $ 515.00
3.90 $ 360.00
0.50 $ 210.00
17.20 $ 550.00
$ 24.00

$ 26,082.50
-1,132.50

$ 24,950.00

Amount
$ 2,805.00

$ 12,308.50
$ 1,404.00
$ 105.00
$ 9,460.00

$ 24.00

3,246.62
28,220.62

Visa and Mastercard are accepted

E.& O.E.
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Your Authority For:
PALLETT \ALO LLP Business Law » Commercial Litigation + Commercial Real Estate

Lawyers & Trade-Mark Agents | Construction + Insolvency & Corporate  Restructuring
Employment & Labour « Wills, Estales & Trusls

www.pallettvalo.com

REMITTANCE COPY -PLEASERETURN WITHPAYMENT

Collins Barrow Toronto Limited FileNo.: 50889-72190
Daniel Weisz StatementNo.: 162625

11 King Street West,Suite 700, Box 27 February 28,2015

Toronto, Ontario Bobby H. Sachdeva

MS5H 4C7

Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Foodand
BeverageInc. and Pavilion Aquatic ClubInc.

TOTAL THISINVOICE:
Total fee $ 24,950.00
Total disbursements $ 24.00
Total feeand disbursement $ 24,974.00
Total HST on Fees and Disbursements $ 3,246.62
TOTAL DUE AND OWING TOPALLETTVALOLLP $ 28,220.62

Youcanuseyour MASTERCARD or VISA topay thisbill. Simply fill inthe information below and return the same to
our office.

€ O Vs []

Credit Card Number:
Expiration Date:
Amount:

Card Holder Name:

Card Holder Signature:

Please return completed form by mail or fax to (905) 273-6920. Thank you.

PAYMENTDUE UPONRECEIPT OF INVOICE

E. & O.E. GST/HST registration no.: R-119447654
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Your Authotlty For:
PALLETTV ALO LLP Business Law « Commercial Litigation + Commercial Real Estate

Lawyers & Trade-Mark Agentsl Construction + Insolvency & Corporate  Restructuring
Employment & Labour -+ Wils, Eslates & Trusts

www,pallettvalo.com

ﬂ

FILENO.: 50889-72190 STATEMENTNO.: 163046
April 15,2015

Collins Barrow Toronto Limited

Daniel Weisz

11 King Street West,Suite 700, Box 27
Toronto, Ontario

MS5H 4C7

Canada

RE: Aventurall Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Food
and Beverage Inc. and Pavilion Aquatic Club Inc.

TO OUR PROFESSIONAL SERVICES RENDERED ON YOUR BEHALF  inconnection
with the above-noted matter for the period ending March 31,2015 including the following:

SUMMARY OFACCOUNT

March 2,2015 APB  Reviewemployment-related clause from 0.30 $ 99.00
purchase agreement and confer with Ray
Mikkolaregarding implications of clause.

March 2,2015 AAI  Discussing withR. Mikkolarevisionsto 1.20 $ 660.00
Agreement of Purchase and Sale; call withR.
Mikkolaand D. Weiszregarding terms of
agreement of purchase and sale.

March 2, 2015 RHM Amenddraft agreement; email from T. Dunn 4.30 $ 2,214.50
withadditional amendmentstobe
incorporated into purchase agreement;
engaged with A. Tlchenko; amend agreement;
emailsto T. DunnandD. Shapira; additional
amendments uponreview; prepare enclosures
andschedules.

AAI  Discussing with R, Mikkolaprovisions of 0.40 $  220.00
AssetPurchase Agreementregarding
employeesand independent contractors;
email tocounsel for Cententregarding identity

E.&O.E. Page- 1 GST/HST registration no.. R119447654
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March 3,2015 of payee of clean energy rebate and amount.

March 3, 2015 RHM Emailstoand fromreceiverand T.Dunn; 3.20
engaged with A. Ilchenkoand call from D.
Weisz; amend agreement; prepare agreement
with updated attachments; email from
receiver; email to parties enclosing complete
agreement for execution; emailfromreceiver;
emailsto and from various partiesregarding
agreementexecution and deposit; emailtoD.
Shapira; email from D. Shapira; engaged with
A.Ilchenko.
March 4, 2015 RHM Emailstoand from client; email from 1.80 $
purchaserregarding nodiscussionwith
tenants; emailsto and from D. Shapira; call
from D. Weiszand email regarding icerink
reservations; review executed agreementby
purchaser and send to client; receive deposit
chequeand instructionsto invest; emailto
clientand others confirmingreceiptof
deposit; call from and email toreceiver
regarding Vendor'sdeliveries; prepare critical
dates letter.
March 35,2015 RHM Emailregarding authorizationtorelease 0.40 $
municipal records and due diligence; review
purchase agreement for parameters of
authorization;email toD. Weisz; email from
D. Weisz; review signed authorization; email
topurchaser.

March 6,2015 AAI  Reviewinglistingagreementand 0.60 $
correspondence from Colliers; discussing
dispute with B. Sachdeva.

March 6, 2015 SPO ReviewedDirectionand Authorizationre: 1.40 $
off-title searches; Reviewed Agreement of
Purchase and Sale; Instructions to clerk re:
critical dates.

&

BHS Reviewemail from Alex Patersonre 1.00 $

cancellation of GTHL plans for2015 hockey
league; Review email from Colliersre
Purchasers;, review of the Colliers Listing
Agreement and prepare aresponseto
Colliers forD.Weisz to consider; Telephone
callwith Tim Dunnto discuss DUCA's next

1,648.00

927.00

206.00

330.00

294.00

550.00

E.& O.E. Page - 2 GST/HST registration no.: R119447654
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March 6,2015

March 9, 2015 T™MH

March 9, 2015 AAI

March 9,2015 AAI

March 9,2015 AAI

March 9,2015 RHM

March 9,2015 SPO

March 10,2015 AAI

March 10,2015 RHM

March 10,2015 SPO

BHS

actionsandtoreporton variousactivity and
issues atthe Pavilion; Discussions with Alex
Paterson.

Discussion with S. Pordage regarding critical
dates; diarize critical dates.

Discussing with D. Weisz correspondence
received from Duca.

Discussing with R. Mikkola purchase
agreementdocuments and due diligence
period requirements.

Callwith D, Weiszregarding PavilionIce
Sports Inc. contracts; reviewing draft
agreements and waiversand providing
comments.

Review proposed letter to purchaser
regarding section 7 deliveries; review
purchase agreement; callto Vendor; email
from Vendorregarding any answer from

Ducaregarding ice contractexecutionin view
of closing; emailto vendor; call to solicitor for

Ducaasinstructed; review letter from Duca
regarding substitution of receiver; engaged
briefly with A. Ilchenkoregarding any closing
issueswithnew receiver in view of
substitution possibility.

Reviewed Critical Dates Letterand Deliveries

Chart; EmailtoD. Weiszre: deliveries; Met
with R. Mikkolato discuss same.

Discussing with D. Weiszcorrespondence
sentby Duca.

Email to client setting out proposed revisions

to section 7 deliveries letter; call from client to

discuss; emailto lawyer for DUCA regarding
icetimebookings.

CalltoB. Weiszand B. Wongrre:
deliverables.

Review draftofemail fromD.Weiszto
Colliersand providerevisionsto same;
Review letter from DUCA to Collins Barrow
and consider nextactions; Discussion with

0.50

0.80

0.30

0.40

2.20

1.40

0.50

0.80

0.30

0.40

&

100.00

440.00

165.00

220.00

1,133.00

294.00

275.00

412.00

63.00

220.00

E.&O.E.
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March 10,2015
March 11,2015

March 11,2015

March 11,2015

March 11,2015

March 11,2015
March 12,2015

March 12,2015

March 12,2015

March 13,2015

AAI

BHS

BHS

AAI

D.Weisz.

Discussing with R. MikkolarevisionstoIce 0.40 $
facility rental agreements and plumbing issues.

Discussing with counsel for Ducarequest for 0.90 $
scheduling of motion; call with B. Sachdeva

regarding requested schedule; call with D.

Weisz.

Callwith D. Weiszregarding outstanding 0.30 $
documentrequests by Receiverto TD Bank.

Call from D. Weisz; call from T. Dunn; email 0.70 $
from D. Weisz regarding water; callto T.

Dunnregarding ice contracts; engaged briefly

with A. Ilchenko regarding contracts and

authority and effect ofusing debtors' standard

forms.

Review emailsre water damage at the 0.10 $
Pavilionfacility.

Email from and to counsel for Centent 0.20 $
regarding rebate payment information.

Callto T. Dunnregarding ice contractsand 0.70 $
water; call with D. Weisz; email from D.

Weiszregarding outcome of damage

assessment due to water.

Telephone call with Alex Ilchenkoto be 0.80 $
apprised ofhisdiscussion with Tim Dunnand

Tim Dunn seeking to schedulea 9:30

appointment for April 1; Telephone callto

Tim Dunntodiscuss DUCA's letter to the

Receiverand various options on how things

can play outbut that it is too early to schedule
a9:30appointment; Reporting telephone call

to DWeisz and to discussing strategy onhow

torespond to DUCA's approach.

Email from D. Weiszregarding outstanding 0.20 $
TD Bank information requests; callto counsel

for TD Bank.

Discussing with D, Weisz further account 0.80 $
informationrequired from TD; Preparing

email to counsel for TD requesting account

information; discussing with B. Sachdeva

220.00

495.00

165.00

360.50

55.00

110.00

360.50

440.00

110.00

440.00

E.& O.E.
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March 16,2015
March 16,2015

March 17,2015

March 17,2015

March 18,2015

March 18,2015

March 18,2015

March 19, 2015
March 19, 2015

March 19, 2015

March 19,2015

BHS

BHS

BHS

BHS

BHS

SPO

discussions with counsel for Duca.

Reviewing correspondence from A. Paterson
regarding revisionsto [ce contracts; call with
D. Weiszregarding revisions.

Reportingto B. Sachdeva status of TD
document production.

Review fileand consider options and strategy
inpreparation formeeting with Daniel Weisz
and Brain Tannenbaum.

Callwith B. Sachdeva, D. Weiszand B.
Tannenbaum regarding status update; emails
toand from B. Sachdevaregarding
preparation of Receiver's Report; research
regarding exhibitsto ReceiversReport.

Attended meeting at the offices of Collins
Barrow with Danny Weiszand Brian
Tannenbaum to discuss variousreceivership
issues including letter from DUCA directly to
the Receiver, Colliers, sales process and
other items; Review draft of letter from
DWeiszto DUCA and provide
comments/revisions.

Telephone callto Tim Dunnto discuss Collins
Barrow's intended response to DUCA's letter
ofMarch 9,2015; Discussion with Angus
Hutchinson.

Emailstoand from B. Sachdevaregarding
Reportofthe Receiver.

Reviewing emails from D. Weiszregarding
revisionstoIce Rink contracts.

Conference call with Tim Dunnand Catherine
Francisre plan formoving forward withthe
Receivership.

Telephonecall with D.Weisztodiscuss
revisionsto letter to DUCA ; Review of
revised letter as delivered to DUCA;
Telephonecall from D. Weiszto discuss
conference call with Catherine Francisand
Tim Dunn.

Email correspondence withJ. Cerellire:

0.30

0.60

0.80

2.50

1.60

0.50

0.20

0.10

0.50

0.50

0.20

&

$

165.00

330.00

440.00

1,375.00

880.00

275.00

110.00

55.00

275.00

275.00

42.00

E.&O.E.
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March 20,2015
March 20,2015

March 23,2015

March 23,2015

March 24,2015

March 24,2015

March 24,2015

March 24,2015

March 24,2015

March 25,2015

BHS

BHS

BHS

BHS

BHS

BHS

critical dates letter.

Telephone callsand emails with D.Weisz
regarding variousitemsincluding the
Receiver'sdockets, issues at the facility and
information sought by the Purchasers through
DUCA; Draft, review and revise emailto Tim
Dunnre DUCA'sinvolvementat the facility
andinthe Receivership; Exchange ofemails
with Tim Dunn.

Exchange ofemails with Alex Paterson;
Review emails from DWeiszre operational
issues.

Telephone call with Tim Dunnre Colliersand
how the current intended purchaser came to
DUCA; Review email from Tim Dunn setting
outhow the intended purchaser came to
DUCA.

CallwithD. Weiszregarding termsofIce
Rink contracts; discussing with B. Sachdeva
discharge of Receiver.

Discussing with B, SachdevaReceivers
report; research regarding Receiversreport.

Review letter from Colliers and discuss same
and response with DWeisz; Telephone call
with Tim Dunnto discuss Colliers letterre
commissionsand agreeto forward Colliers'
enquiriesto Tim.

Telephone call from Angus Hutchinson of
BDCreletter from Colliers.

Telephonecall from Tim Dunnre DUCA's
proposal to substitute the Receiver and then
addressthe Receivers feesand disbursements
down theroad followed by anemail from Tim
Dunn setting outthe same proposal and
discussing same with DWeisz and toreceipt
ofinstructions.

Discussing with B. Sachdevaand student
researchregarding dischargeofreceiver;
reveiwing and discussing research with B.
Sachdeva.

0.80

0.20

0.20

0.80

0.80

0.30

0.10

0.30

1.10

440.00

110.00

110.00

440.00

440.00

165.00

55.00

165.00

605.00

E.& O.E.
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March 25,2015 RHM CallfromD. Weiszregarding duty todeliver 0.90 $ 463.50
certaindocuments under purchase agreement;
review agreement; callto client; email to
client.
March 26,2015 AAI  Reviewingdocuments from Powerstream 0.30 $ 165.00
regardingrebate; call with D. Weisz; emails
from and to counsel for Centent.
March 26,2015 RHM Call from D. Weiszregarding questions 0.40 $  206.00
respecting property tax allocation totenants
andallocation of insurance expenses; brief
review of purchase agreement.
March 27,2015 BHS Reviewdraftofletter from Collins Barrow to 0.20 $ 110.00
Colliers and provide comments andrevisions.
March 30,2015 AAI  EmailsfromandtoD. Weiszregarding 0.20 $ 110.00
response from TD counsel regarding
outstanding requests.
March 31,2015 AAI  Reviewingcorrespondenceregardingdemand ~ 0.20 $ 110.00
for personal information from former
employee and order of Master Hawkins.
March 31,2015 RIIM Email from D. Weiszregarding additional 0.30 $ 154.50
information request; callto Bobby Sachdeva.
TOTALFEES $ 21,297.50
Fee Reduction -1,940.50
OURFEE (subjecttoHST) $ 19,357.00
FEE SUMMARY
Initials Name Hours  Billing Rate Amount
APB Andy Balaura 0.30 $ 330.00 $ 99.00
TMH TeresaHancock 0.50 $ 200.00 $  100.00
AAl AlexIichenko 14.10 $ 550.00 $ 7,755.00
RHM Ray Mikkola 15.70 $ 515.00 $ 8,085.50
SPO Steven Pordage 3.30 $ 210.00 $  693.00
BHS Bobby H. Sachdeva 8.30 $ 550.00 $ 4,565.00
E.& O.E. Page- 7 GST/HST registration no.: R119447654
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DISBURSEMENTS (**subjecttoHST)

Photocopies/Printing ** $ 120.75
Parking ** $ 11.28
Total Disbursements $ 132.03
Total HST on Fees and Disbursements $ 2,533.57
Total Fees, Disbursements and HST $ 22,022.60

THIS IS OUR ACCOUNT HEREIN
PALLETTVALOLLP

Per: BobbyH. Sachdeva

Payment due upon receipt Visa and Mastercard are acccpted
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Your Authority For:
PALLETT WLO LLP Business Law + Commercial Litigation »+ Commercial Real Estate

Lawyers & Trade-Mark Agents Construction + Insolvency & Corporate  Restructuring
Employment & Labour + Wills, Estales & Trusls

www.pallettvalo.com

REMITTANCE COPY -PLEASERETURN WITHPAYMENT

Collins Barrow Toronto Limited FileNo.: 50889-72190
Daniel Weisz StatementNo.: 163046

11 King Street West,Suite 700, Box 27 March 31,2015

Toronto, Ontario Bobby H. Sachdeva

MS5H 4C7

Canada

RE: Aventura Il Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Food and
Beverage Inc. and Pavilion Aquatic Clublnc.

TOTAL THIS INVOICE:
Total fee $ 19,357.00
Total disbursements $ 132.03
Total fee and disbursement $ 19,489.03
Total HST on Fees and Disbursements $ 2,533.57
TOTALDUE ANDOWINGTOPALLETT VALOLLP $ 22,022.60

Youcanuse your MASTERCARD or VISA to pay thisbill. Simply fill inthe information below and return the same to
our office.

€ O vem| O

Credit Card Number:
Expiration Date:
Amount:

Card Holder Name:

Card Holder Signature:

Please return completed form by mail or fax to (905) 273-6920. Thank you.

PAYMENT DUE UPONRECEIPT OFINVOICE

E.& O.E. GST/HST registration no.: R-119447654
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Your Authority For:
PALI_:ETT WLO LLP Business Law + Commaercial Litigation + Commercial Real Estate

Lawyers & Trade-Mark Agunts| Construction + Insolvency & Corporate  Restructuting
Employment & Labour + Wills, Estates & Trusts

www.pallettvalo.com

FILENO.: 50889-72190 STATEMENTNO.: 163542
May 15, 2015

Collins Barrow Toronto Limited

Daniel Weisz

11 King Street West,Suite 700, Box 27
Toronto, Ontario

MS5H 4C7

Canada

RE: Aventura II Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Food
and Beverage Inc. and Pavilion Aquatic Club Inc.

TO OUR PROFESSIONAL SERVICES RENDERED ON YOUR BEHALF  in connection
with the above-noted matter for the period ending April 17, 2015 including the following:

SUMMARY OF ACCOUNT

April 1, 2015 AAI  Call with D, Weisz regarding status of TD 0.30 $ 165.00
information requests; discussing requests with
B. Sachdeva .

April 1, 2015 RHM Email from purchaser regarding critical dates; 0.40 $  206.00
engaged with B. Sachdeva.

April 1, 2015 SPO Reviewed Agreement of Purchase and Sale; 0.30 $ 63.00
Email to J. Cerelli re: survey.

April 1, 2015 BHS Emails with Catherine Francis re 930 am 0.40 $  220.00
appointment Request Form and dispute over
same; Telephone call with Daniel Weisz to
discuss the 9:30am Commercial Court
appointment scheduled for April 10th and
strategy on dealing with DUCA.
April 1, 2015 BHS Telephone call with D.Weisz re issues with 0.20 $§ 110.00
the sale and information sought by the
potential purchaser and obtained directly
from or at the request of DUCA.

E. & O.E. Page- 1 GST/HST registration no.: R119447654
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April 6, 2015

April 6, 2015

April 7, 2015

April 8, 2015

April 8, 2015

April 9, 2015

April 10, 2015

April 10,2015

April 13,2015

AAI

BHS

Discussing with B. Sachdeva scheduling of
motion by DUCA and issues for Report.

Review email exchange between the Receiver
and DUCA re Everest; Review letters re
Bogner ats Maw and copy of Court Order
and to providing advice to Brenda to have the
Receiver provide the documentation set out in
the Court Order.

Reviewing and revising draft correspondence;
discussing correspondence with B. Sachdeva.

Discussing with B. Sachdeva preparation of
report of the Receiver and status of TD
production of requested documents.

RHM Numerous emails from receiver regarding

AAI

BHS

T™MH

AAI

recent correspondence from DUCA; email to
and brief discussion with B, Sachdeva;
additional emails from D. Weisz; brief review
of new offer.

Reviewing correspondence from counsel for

DUCA and draft Notice of Motion, Affidavit
and Order for substitution motion; discussing
draft materials with B. Sachdeva.

Reviewing correspondence from B.
Sachdeva regarding service list and updating;
circulating updated service list to B.
Sachdeva.

Attended at DUCA's 9:30 Commercial Court
appointment to schedule motion to remove
and substitute the Receiver; Discussions with
Tim Dunn, Catherine Francis and D.Weisz
following the court attendance re logistics of
discharge & substitution and settlement
negotiations; Meeting with D.Weisz re
strategy; Review file and provide Catherine
Francis with Service List for DUCA's motion;
Review emails re extension sought by the
potential purchaser for the waiver date;
Exchange of emails with Tim Dunn.

Discussion with S. Pordage; update critical
dates.

Reviewing Motion Record served by counsel

0.20

0.30

0.30

0.40

1.20

0.80

0.40

1.60

0.20

2.90

$

$

110.00

165.00

165.00

220.00

618.00

440.00

220.00

§80.00

40.00

1,595.00

E. & O.E.
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April 13, 2015 for DUCA,; discussing draft report with B.
Sachdeva; preparing revised order
substituting Receiver.
April 13, 2015 RHM Engaged with A. Tlchenko regarding effect of 0.50 § 25750
new proposed receiver prior to waiver of
conditions and closing.

April 13,2015 BHS Review and respond to emails from D. Weisz 1.80 $ 990.00
re motion to remove and substitute Collins
Barrow as the Receiver; Review and respond
to enquiries from Tim Dunn after consulting
with D.Weisz; Review and respond to email
from Angela Pollard; Review of DUCA's full
motion record; Consider the draft Order
proposed by Catherine Francis and to
meeting with Alex Ilchenko to discuss the
need for a more detailed and comprehensive
Order to protect the interests of Collins
Barrow.
April 14, 2015 AAI  Reviewing Receivership Order and 4.10 $ 2,255.00
Monitorship Order; preparing revised
Receiver Substitution Order; call with D,
Weisz; discussing form of Order with B.
Sachdeva; reviewing comments on draft
order from B. Tanenbaum and D. Weisz.

April 14,2015 BHS Email to Catherine Francis re intended draft 0.10 $ 55.00
Order.

April 15, 2015 AAI  Call with D. Weisz regarding revisions to 0.20 $ 110.00
draft order.

April 15, 2015 AAl  Reviewing correspondence from B. 1.60 $ 880.00

Sachdeva and D. Weisz and revised draft
Receiver Discharge orders; revising order
and circulating to B. Sachdeva and D. Weisz;
discussing with B. Sachdeva comments
received and transition issues with respect to
terms of Substitution Order; reviewing
correspondence from an to B. Sachdeva and
D. Weisz regarding liquor license issue.

April 15, 2015 BHS Telephone call from Alex Paterson re various 0.50 $ 275.00
issues at the facility and transition to a new
Receiver at week's end.

BHS Draft, review and revise Minutes of 1.20 $ 660.00

E & OE. Page- 3 GST/HST registration no.: R119447654
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April 15,2015 Settlement and Full and Final Release re Jain
employment standards matter and forward
same to the Receiver and the Employment
Standards office in order to complete
resolution of the matter.

April 15,2015 BHS Review and revise draft Order re substitution 2.00
of the Receiver; Review comments from
D.Weisz re draft Substitution Order;
Telephone call with Alex Ilchenko to discuss
draft Substitution Order; Telephone call with
D.Weisz to discuss various issues and go
through further revisions and issues re the
draft Substitution Order; Email to Tim Dunn
and Catherine Francis re the draft
Substitution Order; Email to Tim Dunn re
liquor license issue.

April 16, 2015 AAI  Call with B. Sachdeva and counsel for 5.80
DUCA regarding revisions to draft Order;
reviewing revisions made to draft order made
by counsel for DUCA with D. Weisz and B.
Sachdeva; revising order and circulating; calls
with D. Weisz regarding further revisions to
draft Order.

April 16, 2015 JPE  E-mails from and to and telephone discussion ~ 3.20
with Danny Weisz regarding proposed
termination issues and additional information
required to advise on proposed termination.
Draft and review reporting letter e-mail
related to workplace harassment complaint
investigation.

April 16, 2015 BHS Conference call with Tim Dunn, Catherine 1.40
Francis and Alex Ilchenko re draft
Substitution Order and discussing revisions to
same as well as issues to be followed up with;
Emails to D.Weisz re: draft order.

BHS Review and revisions to multiple drafts of the 2.70
Substitution Order as prepared by Alex
Tichenko; Emails and telephone calls with
D.Weisz throughout the day addressing
transitional issues including transfer of
contracts, liquor license issue, insurance
policies, documents sought by the new

$ 1,100.00

$ 3,190.00

$ 1,152.00

$  770.00

$ 1,485.00
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April 16, 2015

April 17,2015 AAI

April 17,2015 JPE

April 17, 2015 BHS

TOTAL FEES

OUR FEE (subject to HST)

Receiver and numerous other matters; Emails
and discussions with with Alex Paterson, Jeff
Percival and D2.3Weisz re HR issue and the
Pavilion and possible termination; Telephone
calls and emails with Tim Dunn and Catherine
Francis throughout the day re various
transitional issues and items to be addressed
in the draft Order including insurance and
liquor license issues.

Calls with D. Weisz, B. Sachdeva regarding
further revisions to draft Order; revising draft
Order and circulating to counsel for DUCA;
discussing revisions with counsel for DUCA .

Final review and revise reporting e-mail to
client regarding workplace harassment
investigation prior to delivery of same.

Review most recent revised form of draft
Order and discuss same and further revisions
with Alex Ilchenko; Emails with Catherine
Francis prior to attendance at Court;
Telephone call with D.Weisz prior to
attendance at Court; Attended on the return
of DUCA's motion in Commercial for Court
for the removal of Collins Barrow as the
Receiver and substitution with Angela
Pollard; Meeting with D.Weisz to discuss
transition issues as well as moving toward a
formal discharge hearing and the approval of
the fees of Collins Barrow; Telephone call
from Dom Magisano re DUCA motion;
Discussion with Ray Mikkola re transition to
new Receiver and items to be addressed with
the potential purchaser; Discussions with Alex
Iichenko re transition to the new Receiver.

1.60

0.40

3.50

$  880.00

$ 144.00

$ 1,925.00

$ 21,345.50

$ 21,345.50

E.& OE
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FEE SUMMARY

Initials Name

T™MH Teresa Hancock
AAl Alex llchenko
RHM Ray Mikkola

JPE Jeffrey Percival
SPO Steven Pordage
BHS Bobby H. Sachdeva

Total HST on Fees and Disbursements
Total Fees, Disbursements and HST

THIS IS OUR ACCOUNT HEREIN
PALLETT VALO LLP

Hours
0.20

18.60
2.10
3.60
0.30

15.70

Billing Rate
$ 200.00

$ 550.00
$ 515.00
$ 360.00
$ 210.00
$ 550.00

$
$

Amount
$ 40.00

$ 10,230.00
$ 1,081.50
$ 1,296.00
$ 63.00
$ 8,635.00

2,774.92
24,120.42

Per: Bobby H. Sachdeva /. }a I
Payment due upon receipt Visa and Mastercard are accepted
E. & OE. Page- 6 GST/HST registration no.: R119447654

77 City Centre Drive, West Tower Suite 300, Mississauga, ON L5B 1MS Telephone 905.273.3300 Fax 905.273.6920 Toll Free 1.800.323.3781



Your Authority For:
PALLETT \ALO LLP Business Law - Commercial Litigation » Commercial Real Estate

Lawyers & Trade-Mark Agents! Construction + Insolvency & Corporate  Restructuring
Employment & Labour =+ Wils, Estates & Trusts

www.pallettvalo.com

REMITTANCE COPY - PLEASE RETURN WITH PAYMENT

Collins Barrow Toronto Limited File No.: 50889-72190
Daniel Weisz Statement No.: 163542

11 King Street West,Suite 700, Box 27 April 17,2015

Toronto, Ontario Bobby H. Sachdeva

MS5H 4C7

Canada

RE: Aventura I Properties Inc., Pavilion Sports Clubs Inc., Pavilion Sports Ice Inc., Pavilion Sports Food and
Beverage Inc. and Pavilion Aquatic Club Inc.

TOTAL THIS INVOICE:

Total fee $ 21,345.50
Total disbursements ' $ 0.00
Total fee and disbursement $ 21,345.50
Total HST on Fees and Disbursements $ 2,774.92
TOTAL DUE AND OWING TO PALLETT VALO LLP $ 24,120.42

You can use your MASTERCARD or VISA to pay this bill. Simply fill in the information below and return the same to
our office.

€ O VEx| [

Credit Card Number:
Expiration Date:
Amount:

Card Holder Name:

Card Holder Signature:
Please return completed form by mail or fax to (905) 273-6920. Thank you.

PAYMENT DUE UPON RECEIPT OF INVOICE

E. & O.E. GST/HST registration no.: R-119447654

77 City Centre Drive, West Tower Suite 300, Mississauga, ON L5B M5 Telephone 905.273.3300 Fax 905.273.6920 Toll Free 1.800.323.3781



This is Exhibit “B” referred to in the Affidavit
of JOHN RUSSO and sworn before me

this /S day of May 2015.

__\_\\—\

A Commissioner for Taking Affidavits

M"’%W



EXHIBIT “B”

Calculation of Average Hourly Billing Rates of

Pallett Valo LLP
for the Appointment Period
Average

Fee Hourly
Invoice No. Fees Reduction | Disburs. HST Hours Rate Total
159253 $2,552.00 -- $7.92 $332.79 6.4 $398.75 $2,892.71
159830 $69,038.50 -$5,216.00 $762.57 | $8,396.06 153.2 | $450.64 $72,981.13
160580 $57,135.50 -$5,273.00 $641.05 $6,808.95 108.2 | $528.05 $59,312.50
161496 $69,404.00 -$5,225.50 $120.50 | $8,358.87 132.1 | $525.39 $72,657.87
161589 $2,805.00 -$340.00 $240.00 | $351.65 5.1 $550.00 $3,056.65
162364 $9,807.00 -- -- $1,274.91 20 $490.35 $11,081.91
162625 $26,082.50 -$1,132.50 $24.00 $3,246.62 | 50.6 $515.46 $28,220.62
163046 $21,297.50 -$1,940.50 $132.03 $2,533.57 | 42.2 $504.68 $22,022.60
163542 $21,345.50 -- -- $2,774.92 | 40.5 $527.05 $24,120.42

$279,467.50 | -$19,127.50 | $1,928.07 | $34,078.34 | 558.3 | $500.56 $296,346.41

Total Fees $260,340.00
(after reduction)




This is Exhibit “C” referred to in the Affidavit
of JOHN RUSSO and sworn before me
this mMay 2015.

A Commissioner for Taking Affidavits

S e Loy



EXHIBIT “C”

Billing Rates of Pallet Valo LLP

For the Appointment Period

Rate Year of Hours Fees

Call Docketed
Bobby H. Sachdeva $530.00 1993 146 $77,380.00
(2014 Rate)
Bobby H. Sachdeva $550.00 1993 48.9 $26,895.00
(2015 Rate)
Alex Ilchenko $550.00 1993 189.8 | $104,390.00
Joe Conte $450.00 1990 3.9 $1,755.00
Wojtek Jaskiewicz $330.00 2004 0.6 $198.00
Jeffrey Percival $355.00 2000 | 8.6 $3,053.00
(2014 Rate)
Jeffrey Percival $360.00 2000 13.6 $4,896.00
(2015 Rate)
Andy Balaura $330.00 2002 0.3 $99.00
Ray Mikkola $515.00 1988 102.6 $52,839.00
Pamela Green $515.00 1994 0.4 $206.00
Steven Pordage $195.00 2013 2.5 $487.50
(2014 Rate)
Steven Pordage $210.00 2013 4.1 $861.00
(2015 Rate)
Asim Igbal $180.00 2012 21 $3,780.00
Manpreet Brar $135.00 N/A 6.5 $877.50
(Student at Law)
Teresa Hancock $200.00 N/A 0.9 $180.00
(Commercial Real




Estate Law Clerk)

Kathleen Flynn $280.00 N/A 0.2 $56.00
(Corporate Law
Clerk)

Diana Goh $200.00 N/A 3.9 $780.00
(Financing Law
Clerk)

Mindy Dodds $280.00 N/A 14 $392.00
(Corporate Law
Clerk)

Shallon Garrafa $110.00 N/A 2.8 $308.00
(Litigation Law
Clerk)

Dilraj Khatra $115.00 N/A 0.3 $34.50
(Construction Law
Clerk)

Total $279,467.50
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