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Court File No. CV15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
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CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

NOTICE OF MOTION
(returnable November 14, 2016)

COLLINS BARROW TORONTO LIMITED (“CBTL”), in its capacity as Court-
appointed Construction Lien Act (Ontario) (the “CLA”) trustee in this proceeding (the
“Trustee”) will make a motion to a Judge of the Commercial List on November 14, 2016 at
10:00 a.m., or as soon after that time as the motion can be heard, at 330 University Avenue,

Toronto, Ontario.
PROPOSED METHOD OF HEARING: The motion is to be heard orally.

THE MOTION IS FOR:

(a) orders:
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) approving the sale by the Trustee of residential condominium suite 117,
along with parking unit 26, level B, and locker unit 335, level B, to Harold
Richard Kersey (the “Purchaser”), and vesting such property in the
Purchaser free and clear of all claims and encumbrances (other than

permitted encumbrances);

(i)  authorizing the Trustee to release from reserve and distribute to Skyway
Canada Limited (“Skyway”) the amount of $9,399.15 with respect to
Skyway’s holdback claim, and release from reserve to the Trustee’s trust
account the remaining amount of $1,047.71 that was being held in

connection with Skyway’s holdback claim;

(iii)  authorizing the Trustee to release from reserve to the Trustee’s trust
account the amount of $150,555 that was being held in connection with

the holdback claim of Sereen Painting Ltd. (“Sereen”); and

(b) such further and other relief as counsel may request and this Honourable Court

may permit.

THE GROUNDS FOR THE MOTION ARE:

Background
1. On February 11, 2015, CBTL was appointed as Trustee under the CL4 with respect to

lands and premises owned by Jade-Kennedy Development Corporation (“JKDC™), and

legally described in Schedule “A” to the Appointment Order (the “Property”), pursuant

Doc#3766134v1
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to the Order of The Honourable Mr. Justice Pattillo dated February 11, 2015 (the

“Appointment Order”).

2. Pursuant to the Appointment Order, the Trustee was authorized to, among other things:

(a) act as receiver and manager of the Property;

(b) market any or all of the Property;

(©) sell, convey, transfer, lease or assign the Property or any part or parts thereof with

the approval of the Court; and

(d) apply for any vesting order or other orders necessary to convey the Property or
any part or parts thereof to a purchaser or purchasers thereof, free and clear of any

liens or encumbrances affecting such Property.

Suite 117 Sale Transaction

3. The Property includes a residential tower known as “The Residences at South Unionville
Square” and located at 8323 Kennedy Road, Markham, Ontario. Suite 117 is a one-

bedroom unit, approximately 598 square feet in size.

4, Pursuant to the Order of the Court dated June 4, 2015, the Trustee was authorized to
terminate an agreement entered into by JKDC just prior to the commencement of the

proceeding with a purchase price of $200,000.

S. The Trustee retained TradeWorld Realty Inc. (“TradeWorld”) to list all unsold

residential units, including suite 117.

Doc#3766134v1
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10.

4. .

Based on the advice and recommendation of TradeWorld, suite 117 was listed at a price

of $270,900 and subsequently reduced to $265,900.

The Trustee has entered into the agreement of purchase and sale with the Purchaser (the

“APS”) with a purchase price of $255,000.

The Purchaser is a former employee of a company related to JKDC, and was retained by

the Trustee for periodic consulting work in 2015.

The Trustee negotiated the terms of the APS, including obtaining a price increase from
the original offer, and accepted the APS through TradeWorld and was not aware of the

identity of the Purchaser until after the Trustee had accepted the APS.

The Trustee believes that suite 117 has been fairly and properly exposed to the market
through the listing by TradeWorld, that all reasonable steps have been taken to obtain the
best price possible, and recommends that the sale transaction be approved by the Court,
as the APS represents the only offer received by the Trustee in over 17 months, the
purchase price is only 4% lower than the currént listing price, and the offer is

unconditional other than with respect to Court approval.

Skyway and Sereen

11.

Pursuant to the Order of The Honourable Mr. Justice Wilton-Siegel dated June 30, 2016
(the “June 30 Order”), the Trustee was authorized by the Court to retain the amounts of
$10,446.86 and $200,000 with respect to the holdback claims of Skyway and Sereen

respectively.
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12.  Following discussions, the Trustee and Skyway have agreed to Skyway receiving
payment of $9,399.15 currently being held in reserve by the Trustee in full and final
satisfaction of Skyway’s holdback claim against JKDC.

13.  As a result, the Trustee requests that the Court authorize it to distribute the amount of
$9,399.15 to Skyway from the reserve, and to release from reserve to the Trustee the
remaining amount of $1,047.71, which was being held with respect to Skyway’s
holdback claim, for use in the administration of this proceeding.

14. With respect to Sereen, the June 30 Order provides that the Trustee would hold $200,000
in reserve, which is the face value of Sereen’s construction lien claim against JKDC.

15. Sereen has confirmed that its holdback claim is $49,445.

16.  As a result, the Trustee requests that the Court authorize it to release from reserve the
amount of $150,555 for use in the administration of this proceeding.

General

17.  The Eleventh Report of the Trustee dated October 27, 2016 (the “Eleventh Report”) and
the appendices thereto.

18. Rules 1.04, 1.05, 2.01, 2.03, and 37 of the Rules of Civil Procedure (Ontario).

19. Section 68 of the Construction Lien Act (Ontario).

20.  The equitable and inherent jurisdiction of the Court.

21. Such other grounds as counsel may advise and this Honourable Court may permit.
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THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

motion:

1. The Eleventh Report and the appendices thereto; and

2. such further and other material as counsel may advise and this Honourable Court may
permit.
November 2, 2016 CHAITONS LLP
5000 Yonge Street, 10th Floor
Toronto, ON M2N 7E9
Sam Rappos (LSUC # 51399S)
Tel: (416)218-1137
Fax: (416) 218-1837

E-mail: samr@chaitons.com

TO: THE SERVICE LIST Lawyers for the Trustee
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INTRODUCTION

1. By Order of The Honourable Mr. Justice Pattillo of the Ontario Superior Court of
Justice (Commercial List) (the “Court”) dated February 11, 2015 (the
“‘Appointment Order”), Collins Barrow Toronto Limited was appointed trustee
(the “Trustee”) pursuant to section 68(1) of the Construction Lien Act (Ontario),
of the lands and premises legally described in Schedule “A” of the Appointment
Order comprised of commercial and residential condominium units, parking and
locker units, and vacant lands owned by Jade-Kennedy Development
Corporation (“JKDC”) (the “Property”). A copy of the Appointment Order is

attached hereto as Appendix “A”.

2. The Appointment Order authorized the Trustee to, among other things, act as
receiver and manager of the Property, take possession and control of the
Property and any and all proceeds, receipts and disbursements arising out of or
from the Property, market any or all of the Property, and sell, convey, transfer,
lease or assign the Property or any part or parts thereof with the approval of the

Court.

3. Publicly available information relating to this proceeding has been posted on the

Trustee’'s website, which can be found at:

http://www.collinsbarrow.com/en/cbn/jade-kennedy-development-corporation
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PURPOSE OF ELEVENTH REPORT

4, The purpose of this Eleventh Report of the Trustee (the “Eleventh Report”) is to:

(a) provide the Court with an update with respect to the status of the claims
of certain construction lien claimants to amounts being held in reserve by

the Trustee pursuant to Court order;
(b) request that the Court grant orders:

() approving the sale by the Trustee of residential condominium suite
117, along with parking unit 26, level B, and locker unit 335, level B,
to Harold Richard Kersey (the “117 Purchaser’) and vesting such
property in the 117 Purchaser free and clear of all claims and

encumbrances (other than permitted encumbrances); and

(ii) authorizing the Trustee to release from reserve and distribute
$9,399.15 to Skyway Canada Limited (“Skyway”), and to release
from reserve $1,047.71 that was being held in connection with

Skyway’s holdback claim; and

(ili)  authorizing the Trustee to release from reserve $150,555 in
connection with the holdback claim of Sereen Painting Ltd.
(“Sereen”).

TERMS OF REFERENCE

5. In preparing this Eleventh Report and making the comments herein, the Trustee

has relied upon unaudited financial information, the books and records of JKDC,
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discussions with management and employees of JKDC and other companies
within the MADY group of companies, and information received from other third-
party sources (collectively, the “Information”). Certain of the information
contained in this Eleventh Report may refer to, or is based on, the Information.
As the Information has been provided by JKDC or other parties, the Trustee has
relied on the Information and, to the extent possible, reviewed the Information for
reasonableness. However, the Trustee has not audited or otherwise attempted
to verify the accuracy or completeness of the Information in a manner that would
wholly or partially comply with Generally Accepted Assurance Standards
pursuant to the CPA Canada Handbook and, accordingly, the Trustee expresses

no opinion or other form of assurance in respect of the Information.

BACKGROUND

The Residences at South Unionville Square

6. JKDC is an Ontario corporation that was incorporated on January 30, 2008 and
has its registered office located in Markham, Ontario. JKDC was incorporated for
the purpose of being the registered owner of the Property and developer of the
South Unionville Square condominium project (the “SUSQ Project’) to be
constructed on certain portions of the Property, which is located in Markham,

Ontario.

7. Phase |l of the SUSQ Project involved the development and construction of a 12-
storey condominium-apartment tower, which contains 253 residential units and

312 parking units.
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8. Construction was substantially completed on June 10, 2014 and the
condominium declaration was registered on September 11, 2014, which
established York Region Standard Condominium Corporation No. 1265 (“YRSCC
No. 1265"). The residential tower is now managed by DUKA Property
Management and was previously managed by First Service Residential until

January 18, 2016.

9. The residential tower is known as “The Residences at South Unionville Square”

and is located at 8323 Kennedy Road, Markham, Ontario.

Remaining Units

10.  As at the Trustee’s appointment, there were six residential units (suites 117, 218,
827, 1216, 1521 and 1527), eight parking units and six locker units that were still

owned by JKDC.

11.  Jade-Kennedy Residential Corporation (“*JKRC”), a party related to JKDC, had
entered into sale agreements with respect to suites 827, 1216, 1521 and 1527 for
no cash consideration with parties who had provided construction services in
respect of some of the Property. The parties had agreed to acquire the suites by

setting off amounts due to them by JKDC.

12.  Pursuant to the Order of Justice Pattillo dated May 1, 2015, the Trustee was
authorized by the Court to terminate such sale agreements, which the Trustee

did on May 4, 2015.
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14.

15.

16.

17.

-6-

JKRC had also entered into sale agreements with respect to suites 117 and 218
just prior to the commencement of this proceeding with a purchase price of
$200,000 for each suite. The Trustee brought a motion before the Court seeking
the authority to terminate these sale agreements, as in the Trustee’s view they

represented sales at below market value.

Pursuant to the Order of Justice Pattillo dated June 4, 2015, the Trustee was
authorized by the Court to terminate such sale agreements, which the Trustee
did on June 16, 20156. The Trustee returned the deposits received from these

prospective purchasers.

The Trustee sought and obtained Court approval for the sale of suite 1521 on
April 26, 2016, and the sale transaction closed on April 28, 2016. The Trustee
received net sale proceeds, following payment of real property tax arrears,
common expense arrears, remittance of collected HST and realtor commissions,

of $248,048.02.

The Trustee sought and obtained Court approval for the sale of suite 827 on
June 8, 2016, and the sale transaction closed on June 10, 2016. The Trustee
received net sale proceeds, following payment of real property tax arrears and
common expense arrears, remittance of collected HST and realtor commissions

of $239.008.90.

The Trustee sought and obtained Court approval for the sale of suite 218 on
June 8, 2016, and the sale transaction closed on June 16, 2016. The Trustee

received net sale proceeds, following payment of real property tax arrears and
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18.

21,

19.

20.

-7-

common expense arrears, remittance of collected HST and realtor commissions,

of $229,462.35.

The Trustee sought and obtained Court approval for the sale of suite 1216 on
August 2, 2016, and the sale transaction closed on August 3, 2016. The Trustee
received net sale proceeds, following payment of real property tax arrears and
common expense arrears, remittance of collected HST and realtor commissions,

of $266,918.50.

The Trustee sought and obtained Court approval for the sale of suite 1527 on
October 17, 2016, and the sale transaction closed on October 17, 2016. The
Trustee received net sale proceeds, following payment of realty tax arrears,
common expense arrears, remittance of collected HST and realtor commissions

of $245,169.86.

As a result, suite 117 is the only residential condominium unit remaining.
Attached hereto and collectively marked as Appendix “B” are the parcel
registers for residential condominium suite 117, parking unit 26, level B, and

locker unit 335, level B.

There are also two parking units, units 178 and 179 on level B, which are

available for sale.
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TradeWorld

22.

23.

Pursuant to paragraph 3(d) of the Appointment Order, the Trustee was
authorized by the Court to engage agents to assist with the exercise of the

Trustee’s powers and duties.

As previously reported to the Court, the Trustee has retained TradeWorld Realty
Inc. (“TradeWorld”) to list all unsold Property for sale, pursuant to a listing

agreement dated May 4, 2015.

SALE OF SUITE 117

24.

25.

26.

27.

Pursuant to paragraphs 3(k) through (m) of the Appointment Order, the Trustee
was authorized by the Court to market the Property, sell the Property with the
approval of the Court, and to apply for vesting orders necessary to convey the

Property free and clear of all claims and encumbrances affecting the Property.

Based on the advice and recommendation of TradeWorld, suite 117 was
included in the listing agreement at an initial price of $270,900, which was
reduced to $265,900 in January, 2016. Suite 117 is a one-bedroom unit, 598

square feet in size.

The 117 Purchaser is Mr. Harold Kersey, a former employee of Mady
Development Corporation. Mr. Kersey was retained by the Trustee for periodic

consulting work in 2015, which ended in fall 2015.

The Trustee negotiated the terms (including obtaining a price increase of $5,000

over the initial offer) of the Agreement of Purchase and Sale dated October 18,
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30.

31.
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2016 and accepted by the Trustee on October 19, 2016 (the “APS”) through
TradeWorld and was not aware of the identity of the 117 Purchaser until the

executed APS was received and agreed to by the Trustee.

The offer received by the Trustee from the 117 Purchaser is for a purchase price
of $255,000 as set out in the APS, a copy of which is attached hereto and

marked as Appendix “C”.

Suite 117 is subject to the following encumbrances:

(a) a condominium lien in favour of YRSCC 1265;

(b)  a $45 million charge in favour of Laurentian Bank of Canada;

(c) a $16.5 million charge in favour of Aviva insurance Company of Canada;

(d)  a $10.0 million charge in favour of Am-Stat Corporation; and

(e)  construction liens.

In the event that the sale transaction is approved by the Court and closes, the

Trustee will hold the net sale proceeds subject to further Order of the Court.

The Trustee believes that suite 117 has been fairly and sufficiently exposed to
the market through the listing by TradeWorld, that all reasonable steps have
been taken to obtain the best price possible, and recommends that the sale

transaction be approved by the Court, as:

Doc#3761497v3
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(a)

(b)

(c)

(d)

-10 -

the purchase price for suite 117 represents a 4% discount from the current

listing price;

the net proceeds are higher than the gross proceeds in the offer
negotiated by JKRC that the court authorized the Trustee to terminate on

June 4, 2015 as noted in paragraphs 13 and 14 above;
it is the only offer the Trustee has received for suite 117; and

the suite 117 offer is unconditional other than with respect to the Trustee

obtaining Court approval.

32, If the Court approves the sale transaction, it is scheduled to close on November

15, 2016.

CONSTRUCTION LIEN CLAIMS PROCESS

33.  As previously has been reported to the Court:

(a)

(b)

(c)

Doc#3761497v3

eighteen (18) construction lien claimants (collectively, the “Construction
Lien Claimants”) registered nineteen (19) construction liens against the

Property;

the Trustee was authorized by the Court to implement and administer a

construction lien claims process;

there was no general contractor for the SUSQ Project and each of the
Construction Lien Claimants contracted directly with JKDC as owner of

the Property;
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(d) as at the date of the Trustee’s appointment, no funds were being held by
JKDC with respect to the ten per cent (10%) basic holdback established

under section 22 of the CLA; and

(e) a properly perfected construction lien has priority over mortgagees of the
Property to the extent of any deficiency in the holdbacks that JKDC was

required to retain under the CLA.

34. The Trustee proposed to distribute amounts to certain Construction Lien
Claimants with respect to deficiencies in the holdback amounts, which
distribution was approved by the Court pursuant to the Order of The Honourable
Mr. Justice Wilton-Siegel dated June 30, 2016 (the “June 30 Order”), a copy of

which is attached hereto as Appendix “D”.

35. As set out in paragraph 2 of the June 30 Order, the Trustee was required to
maintain the following reserves with respect to the holdback claims of the

following Construction Lien Claimants, pending further Order of the Court:

(a) CRS Contractors Rental Supply General Partner Inc. (“CRS’) -

$12,774.42;

(b) Dircam Electric Limited (“Dircam”) - $35,171.56;

(c) Imperial Trim Supply Ltd. (“Imperial Trim") - $17,444.11;

(d) 2050491 Ontario Inc. o/a The Downsview Group (“Downsview”) -

$199,756.53;
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(e) Sereen - $200,000; and

4] Skyway - $10,446.86.

Pursuant to paragraph 3 of the June 30 Order, the Trustee and these
Construction Lien Claimants are to attempt to consensually resolve matters with
respect to the amounts being held in reserve. The Court also ordered the
Trustee 1o serve a report by July 22, 2016 that provides an update with respect to
the resolution attempts and proposes a process to deal with any holdback claims

that remain unresolved.

In its Eighth Report to the Court dated July 22, 2016 (the “Eighth Report’), the
Trustee reported that through its legal counsel, Chaitons LLP (“Chaitons”), it had
reached out to counsel to each of the Construction Lien Claimants listed above,
and that it was appropriate for the discussions to continue with these
Construction Lien Claimants with respect to potential resolution of the
outstanding matters. A copy of the Eighth Report, without appendices, is

attached hereto and marked as Appendix “E”.

As set out in its Eighth Report, the Trustee had determined that Imperial Trim

was entitled to payment of the $17,444.11 that was being held in reserve.

Pursuant to the Order of The Honourable Mr. Justice Newbould dated August 2,
2016, the Court authorized the Trustee to distribute $17,444.11 to Imperial Trim,

which was completed by the Trustee on August 4, 2016.
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As a result, as of October 26, 2016, the Trustee is holding $458,149.37 with
respect to the holdback claims of the parties listed in paragraph 35 above, other

than Imperial Trim, which has been paid all claimed holdback amounts.

Skyway

42,

43.

With respect to the holdback claim of Skyway, following numerous discussions,
the Trustee and Skyway have agreed that the Trustee will, subject to obtaining
Court authorization, pay to Skyway the amount of $9,399.15 in full and final
satisfaction of Skyway’s holdback claim against JKDC. The Trustee requests
that that Court authorize it to distribute the amount of $9,399.15 to Skyway from

the funds currently being held in reserve on account of Skyway's holdback claim.

As noted above, the Trustee is holding $10,446.86 in reserve with respect to
Skyway’s holdback claim. In the event the Court grants the Trustee’s request set
out in paragraph 41 above, the Trustee will request that the Court authorize it to
release $1,047.71 from the reserve, being the difference between the reserve
amount of $10,446.86 and the payment amount of $9,399.15, for use in the

administration of this proceeding.

Sereen

With respect to the holdback claim of Sereen, the Trustee issued a notice of

disallowance to Sereen on September 27, 2016. Sereen’s counsel informed

Chaitons that Sereen was appealing the disallowance. The appeal is currently

'being held in abeyance pending the resolution of the priority dispute motions

heard by Justice Wilton-Siegel in this proceeding on October 7, 2016.
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The Trustee is currently holding $200,000 in reserve with respect to Sereen’s
holdback claim, which is the face amount of Sereen’s construction lien claim.
Sereen’s counsel subsequently confirmed in writing that Sereen’s holdback claim

is $49,445.

As a result, the Trustee is seeking an order of the Court authorizing it release
from reserve the amount of $150,555, which is the difference between the
$200,000 claim amount and the $49,445 holdback amount, for use in the

administration of this proceeding.

Remaining Claimants

46.

With respect to the remaining holdback claims of CRS, Dircam and Downsview,
Chaitons has been in communication with counsel to each of these parties, and
the Trustee will provide an update to this Court with respect to the status of
discussions with respect to these holdback claims prior to the hearing of its

motion scheduled for November 14, 2016.

TRUSTEE’S REQUEST TO THE COURT

47.

Based on the foregoing, the Trustee respectfully requests that the Court grant the

relief set out in paragraph 4 above.

All of which is respectfully submitted to this Court as of this 27t" day of October, 2016.
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COLLINS BARROW TORONTO LIMITED

In its capacity as Trustee under the Construction Lien Act
of Jade-Kennedy Development Corporation as owner of
South Unionvyjlle Sguare and not in its personal capacity

Per:

hpd - |

Va4 ‘

Bryan A. Tannenbaum, FCPA, FCA, FCIRP, LIT
President
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LaRgl -oeg (&
Court File No, €+ - 16~ (030

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE M. ) WEDNESDAY, THE 11" DAY

JUSTICE  § <yl ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, ¢. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

ORDER

(appointing trustee)

THIS APPLICATION made by the Applicant, Jade-Kennedy Development
Corporation, for an Order pursuant to section 68(1) of the Construction Lien Act, R.S.0. 1990, c.
C.30, as amended (the "CLA") appointing Collins Barrow Toronto Limited as trustee (the
"Trustee") of the Property (as defined below), was heard this day at 330 University Avenue,

Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for the Applicant and counsel for those other
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parties listed on the Counsel Slip, no one else appearing although duly served as appears from
the affidavit of service of Sam Rappos sworn February 9, 2015, and on reading the consent of

Collins Barrow Toronto Limited to act as the Trustee,

SERVICE
L. THIS COURT ORDERS that the time for and manner of service of the Notice of
Application and the Application Record is hereby abridged and validated so that this application

is properly returnable today and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 68(1) of the CLA, Collins Barrow
Toronto Limited is hereby appointed Trustee, without security, of the lands and premises legally
described in Schedule “A” attached hereto, and comprised of, among other things,
commercial/retail and residential condominium units, and vacant lands, commonly known as

South Unionville Square (the "Property”).

TRUSTEE’S POWERS

3, THIS COURT ORDERS that the Trustee is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Trustee is hereby expressly empowered and authorized to do any of the

following where the Trustee considers it necessary or desirable:
(2) to act as receiver and manager of the Property;

(b) to take possession of and exercise control over the Property and any and all

proceeds, receipts and disbursements arising out of or from the Property;
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to receive, preserve, and protect the Property, or any part or parts therecf,
including, but not limited to, the changing of locks and security codes, the
engaging of independent security personnel, and the placement of such insurance

coverage as may be necessary or desirable;

to -engage consultants, agents, managers, counsel and such other persons from
time to time and on whatever basis, including on a temporary basis, to assist with
the exercise of the Trustee's powers and duties, including without limitation those

conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies, or other
assets to assist with the exercise of the Trustee's powers and duties, including

without limitation those conferred by this Order;

to receive and collect all monies and accounts now owed or hereafter owing to the
Applicant in respect of the Property, and to exercise all remedies of the Applicant
in collecting such monies, including, without limitation, to enforce any security

held by the Applicant;
to settle, extend or compromise any indebtedness owing to the Applicant;

to execute, assign, issue and endorse documents of whatever nature in respect of
the Property, whether in the Trustee's name or in the name and on behalf of the

Applicant, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all proceedings and

to defend all proceedings now pending or hereafter instituted with respect to the

™~
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4.

Applicant, the Property or the Trustee, and to settle or compromise any such
proceedings. The authority hereby conveyed shall extend to such appeals or
applications for judicial review in respect of any order or judgment pronounced in

any such proceeding;

) to complete the existing agreements of purchase and sale reproduced in the
Confidential Appendix “1” for the 18 pre-sold South Unionville Square Phase II
commercial/retail condominium units that forms part of the Property (collectively,

the “Sold Units™);

(k)  to market any or all of the Property, including advertising and soliciting offers in
respect of the Property or any part or parts thereof and negotiating such terms and

conditions of sale as the Trustee in its discretion may deem appropriate;

() to sell, convey, transfer, lease or assign the Property or any part or parts thereof,

with the approval of this Court;

(m) to apply for any vesting order or other orders necessary to convey the Property or
any part or parts thereof to a purchaser or purchasers thereof, free and clear of any

liens or encumbrances affecting such Property;

(n)  to report to, meet with and discuss with such affected Persons (as defined below) .,
A Aubhyack o Atlse o annd Q‘M@WJ%
as the Trustee deems appropriate on all matters relating to the Propefty{\and to
share information, subject to such terms as to confidentiality as the Trustee deems

advisable;
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(0)  to register a copy of this Order and any other Orders in respect of the Property

against title to the Property;

(p) to apply for any permits, licences, approvals, declarations, or permissions as may
be required by any governmental authority and any renewals thereof for and on
behalf of and, if thought desirable by the Trustee, in the name of the Applicant;

and

) to take any steps reasonably incidental to the exercise of these powers or the

petformance of any statutory obligations,

and in each case where the Trustee takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons, including the

Applicant, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE TRUSTEE

4, THIS COURT ORDERS that (i) the Applicant, (if) all of its current and former
directors, officers, employees, agents, accountants, legal counsel and shareholders, and all other
persons acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons” and each being a "Person") shall grant immediate and

continued access to the Property to the Trustee.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Trustee of the
existence of any books, documents, securities, contracts, orders, corporate and accounting

records, and any other papers, records and information of any kind related to the business or
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affairs of the Applicant, and any computer programs, computer tapes, computer disks, or other
data storage media containing any such information (the foregoing, collectively, the "Records")
in that Person's possession or control, and shall provide to the Trustee or permit the Trustee to
make, retain and take away copies thereof and grant to the Trustee unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Trustee due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Trustee for the purpose of allowing the Trustee to recover and fully copy
all of the information contained therein whether by way of printing the information onto paper or
making copies of computer disks or such other manner of retrieving and copying the information
as the Trustee in its discretion deems expedient, and shall not alter, erase or destroy any Records
without the prior written consent of the Trustee. Further, for the purposes of this paragraph, all
Persons shall provide the Trustee with all such assistance in gaining immediate access to the
information in the Records as the Trustee may in its discretion require including providing the
Trustee with instructions on the use of any computer or other system and providing the Trustee
with any and all access codes, account names and account numbers that may be required to gain

access to the information.

Doc#3248366v1
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NO PROCEEDINGS AGAINST THE TRUSTEE
7. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Trustee except

with the written consent of the Trustee or with leave of this Court.

NO PROCEEDINGS AGAINST THE APPLICANT OR THE PROPERTY

8. THIS COURT ORDERS that, subject to the provisions of paragraph 9, no Proceeding
against or in respect of the Applicant or the Property, including without limitation any
Proceeding commenced under the CLA against the Applicant or m’ortgagées of the Property,
shall be commenced or continued except with the written consent of the Trustee or with leave of.
this Court and any and all such Proceedings currently under way are hereby stayed and
suspended pending further Order of this Court. Any request by construction lien claimants to
mortgagees pursuant to section 39 of the CLA for particulars or information with respect to
outstanding encumbrances, shall be directed to, and responded by, the Trustee upon being

provided the requested information by the mortgagees.

NO EXERCISE OF RIGHTS OR REMEDIES

9. THIS COURT ORDERS that all rights and remedies against the Applicant, the Trustee,
or affecting the Property, are hereby stayed and suspended, except with the written consent of
the Trustee or leave of this Court, provided that nothing in this paragraph shall (i) empower the
Trustee or the Applicant to carry on any business which the Applicant is not lawfully entitled to
carry on, (ii) exempt the Trustee or the Applicant from compliance with statutory or regulatory
provisions relating to health, safety or the environment, or (iii) prevent the registration of claims

for lien, the issuance of statements of claim and the registration of certificates of action by
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construction lien claimants, provided that no further steps to enforce the liens may be taken by

the lien claimants without consent of the Applicant and Trustee or leave of this Court,

NO INTERFERENCE WITH THE TRUSTEE

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right,. renewal right, contract, agreement,
licence or permit in favour of or held by the Applicant, without written consent of the Trustee or

leave of this Court.

PROCEEDINGS AGAINST DIRECTORS AND OFFICERS

11. THIS COURT ORDERS that no Proceeding may be commenced or continued against
any of the former or current directors, officers or management of the Applicant, and any person,
including an employee or agent of the Applicant, who had effective control of the Applicant or
its relevant activities, with respect to any claim against such persons that arose before the date
hereof and whereby such ﬁcrsons are alleged under any law to be liable, including the CLA,

except with the prior written consent of the Trustee or leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the
Applicant or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, equipment, all computer software, communication and other data services,
centralized banking services, payroll services, insurance, transportation services, utility or other
services to the Applicant are hereby restrained until further Order of this Court from
discontinuing, altering, interfering with or terminating the supply of such goods or services as

may be required by the Trustee, and that the Trustee shall be entitled to the continued use of the
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Applicant's current telephone numbers, facsimile numbers, internet addresses and domain names,
provided in each case that the normal prices or charges for all such goods or services received
after the date of this Order are paid by the Trustee in accordance with arrangements as may be
agreed upon by the supplier or service provider and the Trustee, or as may be ordered by this

Court.

TRUSTEE TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms
of payments received or collected by the Trustee from and after the making of this Order from
any source whatsoever, including without limitation the sale(s) of all or any of the Property and
the collection of any accounts receivable in whole or in part, whether in existence on the date of
this Order or hereafter coming into existence, shall be deposited into one or more new accounts
to be opened by the Trustee (the "Post Trusteeship Accounts") and the monies standing to the
credit of such Post Trusteeship Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Trustee to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14,  THIS COURT ORDERS that all employees of the Applicant shall remain the
employees of the Applicant until such time as the Trustee, on the Applicant's behalf, may
terminate the employment of such employees. The Trustee shall not be liable for any employee-
related liabilities, including any successor employer liabilities, other than such amounts as the

Trustee may specifically agree in writing to pay.
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PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Trustee shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Trustee, or in the alternative destroy all
such information. The puréhaser of any part of the Property shall be entitled to continue to use
the personal information provided to it, and related to the Property purchased, in a manner which
is in all material respects identical to the prior use of such information by the Applicant, and
shall return all other personal information to the Trustee, or ensure that all other personal

information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16, THIS COURT ORDERS that nothing herein contained shall require the Trustee to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
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Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Trustee from any duty to report or make disclosure imposed by appﬁcable
Environmental Legislation. The Trustee shall not, as a result of this Order or anything done in
pursuance of the Trustee's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE TRUSTEE’S LIABILITY

17. THIS COURT ORDERS that the Trustee shall incur no liability or obligation as a result
of its appointment or the carrying out the provisions of this Order, save and except for’ any gross
negligence or wilful misconduct on its part. Nothing in this Order shall derogate from the

protections afforded the Trustee by any applicable legislation.

ACCOUNTS

18. THIS COURT ORDERS that the Tfustee, counsel to the Trustee and counsel to the
Applicant shall be paid their reasonable fees and disbursements, in each case at their standard
rates and charges unless otherwise ordered by the Court on the passing of accounts, and that the
Trustee, counsel to the Trustee and counsel to the Applicant shall be entitled to and are hereby
granted a charge (the "Administration Charge") on the Property, as security for such fees and
disbursements, both before and after the making of this Order in respect of these proceedings,
and that the Administration Charge shall form a first charge on the Property in priority to all any
and all existing and future security interests (whether contractual, statutory, or otherwise),
mortgages, trusts or deemed trusts (whether contractual, statutory, or otherwise), liens,

construction liens, encumbrances, claims of secured creditors (whether contractual, statutory or
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otherwise), executions, or charges, whether or not they have attached or been perfected,

registered or filed (collectively, the “Claims™) in favour of any Person.

19,  THIS COURT ORDERS that the Trustee and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Trustee and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

20.  THIS COURT ORDERS that the Trustee shall be at liberty from time to time to apply
reasonable amounts, out of the monies in its hands, against its fees and disbursements, including
legal fees and disbursements, incurred at the standard rates and charges of the Trustee, its
counsel, or counsel to the Applicant, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.

BORROWING POWERS

21.  THIS COURT ORDERS that the Trustee be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$500,000 (or such greater amount as this Court may by further Order authorize) at any time, at
such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Trustee by this Order, including interim expenditures. The whole of the Property shall be and is
hereby charged by way of a fixed and specific charge (the "Trustee's Borrowings Charge") as
security for the payment of the monies borrowed, together with interest and charges thereon, in
priority to all Claims in favour of any Person, but subordinate in priority to the Administration

Charge.
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22, THIS COURT ORDERS that neither the Trustee's Borrowings Charge nor any other
security granted by the Trustee in connection with its borrowings under this Order shall be

enforced without leave of this Court,

23,  THIS COURT ORDERS that the Trustee is at liberty and authorized to issue certificates
substantially in the form of Schedule “B'" attached hereto (the "Trustee’s Certificates") for any

amount borrowed by it pursuant to this Order.

24.  THIS COURT ORDERS that the monies from time to time borrowed by the Trustee
pursuant to this Order or any further order of this Court and any and all Trustee’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Trustee's Certificates.

RETENTION OF LAWYERS

25. THIS COURT ORDERS that the Trustee may retain solicitors to represent and advise
the Trustee in connection with the exercise of the Trustee's powers and duties, including without
limitation those conferred by this Order. Such solicitors may include Chaitons LLP, solicitors
for the Applicant herein, in respect of any matter where there is no conflict of interest. The
Trustee shall, however, retain independent solicitors in respect of any legal advice or services

where a conflict exists, or may exist.

SERVICE AND NOTICE

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at http://www.ontariocourts.ca/sci/practice/practice-directions/toronto/e-service-
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protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute
an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure, Subject to
Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of
documents in accordance with the Protocol will be effective on transmission, This Cowrt further
orders that a Case Website shall be established in accordance with the Protocol with the

following URL http:www.collinsbarrow.com/en/toronto-ontario/SUSQ.

27. THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Trustee is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile .
transmission to the Applicant's creditors or other interested parties at their respective addresses
as last shown on the records of the Applicant and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

28.  THIS COURT ORDERS that the Applicant, the Trustee and their respective counsel are
at liberty to serve or distribute this Order, any other materials and orders as may be reasonably
required in these proceedings, including any notices, or other correspondence, by forwarding true
copies thereof by electronic message to the Applicant’s creditors or other interested parties and
their advisors. For greater certainty, any such distribution or service shall be deemed to be in
satisfaction of a legal or juridiceﬂ obligation, and notice requirements within the meaning of
clause 3(c) of the Electronic Commerce Protection Regulations, Reg. 81000-2-175

(SOR/DORS).
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SEALING

29.  THIS COURT ORDERS that Confidential Appendix “1” is hereby sealed and shall not
¥ comQleon of T bné Manvmchew s ¢
form part of the public record unti}\further order of the Court.

GENERAL
30. THIS COURT ORDERS that the Trustee may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

31, THIS COURT ORDERS that nothing in this Order shall prevent the Trustee from

acting as receiver or trustee in bankruptcy of the Applicant.

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Trustee and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

- v
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SCHEDULE “A”

Phase I Commercial Units

PIN

Property Description

29759-0060 (L.T)

Unit 60, Level 1, York Region Standard Condominium Plan No. 1228 and its

Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0073 (LT)

Unit 73, Level 1, York Region Standard Condominium Plan No, 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0074 (LT)

Unit 74, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

26759-0075 (LT)

Unit 75, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0403 (LT)

Unit 49, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0492 (LT)

Unit 138, Level 2, York Region Standard Condominium Plan No., 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0500 (LT)

Unit 146, Level 2, York Region Standard Condominivm Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0528 (LT)

Unit 146, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0535 (LT)

Unit 181, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0563 (LT)

Unit 209, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0604 (LT)

Unit 250, Level 2, York Region Standard Condominium Plan No, 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham
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PIN

Property Description

29759-0670 (LT)

Unit 316, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0673 (LT)

Unit 319, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0702 (LT)

Unit 348, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject fo easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0714 (LT)

Unit 360, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0715 (LT)

Unit 361, Level 2, York Region Standard Condominium Plan No, 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0742 (LT)

Unit 388, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0743 (LT)

Unit 389, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0744 (LT)

Unit 390, Level 2, York Region Standard Condominium Plan No, 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0745 (LT)

Unit 391, Level 2, York Region Standard Condorinium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0746 (LT)

Unit 392, Level 2, York Region Standard Condominium Plan No, 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0747 (LT)

Unit 393, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0748 (LT)

Unit 394, Level 2, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest, Subject to easements as set out in Schedule A as in
YR1966697; City of Markham
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PIN

Property Description

29759-0774 (LT)

Unit 25, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0805 (LT)

Unit 56, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29759-0806 (LT)

Unit 57, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

29755-08014 (LT)

Unit 65, Level A, York Region Standard Condominium Plan No, 1228 and its
Appurtenant interest; Subject to easements as set out in Schedule A as in
YR1966697; City of Markham

Unsold Residential Units

PIN

Property Description

29796-0007 (L.T)

Unit 7, Level 1, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0024 (LT)

Unit 14, Level 2, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham -

29796-0146 (LT)

Unit 22, Level 7, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0223 (LT)

Unit 11, Level 11, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0247 (LT)

Unit 15, Level 12, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0250 (LT)

Unit 18, Level 12, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham
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PIN

Property Description

29796-0255 (LT)

Unit 4, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0277 (LT)

Unit 26, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham '

29796-0301 (LT)

Unit 50, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0331 (LT)

Unit 80, Level B, York Region Standard Conﬁominium Plan No. 1265 and its
Appurtenant interest, Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0376 (LT)

Unit 125, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0429 (L.T)

Unit 178, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0430 (LT)

Unit 179, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0439 (LT)

Unit 188, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0533 (LT)

Unit 282, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0578 (LT)

Unit 327, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0581 (LT)

Unit 330, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0584 (LT)

Unit 333, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham
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PIN

Property Description

29796-0586 (LT)

Unit 335, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

29796-0624 (LT)

Unit 373, Level B, York Region Standard Condominium Plan No. 1265 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR2185723; City of Markham

Phase II Commercial Units

PIN

Property Description

29759-0834 (LT)

Unit 355, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0835 (LT)

Unit 356, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0836 (LT)

Unit 357, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0837 (I.T)

Unit 358, Level 1, York Region Standard Condominium Plan No, 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0838 (LT)

Unit 359, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0839 (1.T)

Unit 360, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham -

29759-0840 (LT)

Unit 361, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0841 (LT)

Unit 85, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham
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PIN

Property Description

29759-0842 (LT)

Unit 86, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A asin YR1966697; City of Markham

29759-0843 (LT)

Unit 87, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0844 (1.T)

Unit 88, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0845 (LT)

Unit 89, Level A, York Regicn Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0846 (LT)

Unit 90, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0847 (LT)

Unit 91, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0848 (LT)

Unit 92, Level A, York Region Standard Condominivm Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0849 (LT)

Unit 93, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0850 (LT)

Unit 94, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0851 (LT)

Unit 95, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0852 (LT)

Unit 96, Level A, York Region Standard Condominium Plan No, 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

29759-0853 (LT)

Unit 97, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham
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PIN

Property Description

29759-0854 (LT)

Unit 98, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant interest; Subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

Vacant Lands

PIN

Property Description

02963-2965 (LT)

Pt Lt2 PL 2196 Markham, Pt 9 65R27668 ; T/W Row Over Pt L.t 2 PL 2196
Markham, Pts 10, 11 & 12, 65R27668, until such time as said Pts 10, 11 & 12,
65R27668 have been dedicated as part of public highway, as in YR623430 ;; Town
of Markham

02963-2972 (LT)

Pt Lt 2 PL 2196 Markham, Pt 8 65R27668 ; T/W Row Over Pt Lt 2 PL, 2196
Markham, Pts 2, 3, 5, 6 & 7, 65R27668, until such time as said Pts 2,3, 5,6 & 7,
65R27668 have been dedicated as part of public highway, as in YR623430 ;; Town
of Markham

02963-3571 (LT)

Pt 1.t 2 PL 2196, Being Pts 2 & 3 PL 65R33603 ;; Town of Markham

02963-3579 (LT)

Part Lot 1 Plan 2196, Pts 1 and 2 on 65R33243.; Town of Markham

02963-3587 (LT)

Pt Lt2 PL 2196, Pt 10 65R33243, S/T Easement in Gross, as in YR767057 ;; Town
of Markham
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SCHEDULE “B”

TRUSTEE CERTIFICATE
CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that Collins Barrow Toronto Limited, the trustee (the "Trustee")
of the Property appointed by Order of the Ontario Superior Court of Justice (Commercial List)
(the "Court") dated the 11™ day of February, 2015 (the "Order") made in an application having

Court file number _ -CL- , has received as such Trustee from the holder of this
certificate (the "Lender") the principal sum of $ , being part of the total principal
sum of $ which the Trustee is authorized to borrow under and pursuant to the
Order,

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per
cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the

principal sums and interest thereon of all other certificates issued by the Trustee pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the Claims (as defined in the Order) of any other person, but subject to the priority of the charges
set out in the Order, and the right of the Trustee to indemnify itself out of such Property in

respect of its remuneration and expenses.

4, All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Trustee
to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.
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6. The charge securing this certificate shall operate so as to permit the Trustee to deal with
the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Trustee does not undertake, and it is not under any personal liability, to pay any sum

in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20__

COLLINS BARROW TORONTO LIMITED,
solely in its capacity as Trustee of the Property,
and not in its personal capacity

Per:

Name:
Title:
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IN THE MATTER OF THE CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY JADE-KENNEDY DEVELOPMENT CORPORATION

FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1)
OF THE CONSTRUCTION LIEN ACT, R.8.0. 1990, c. C.30, AS AMENDED

Court File No. cv~ \§- (099 -

oo €L

Doc#3246366v1

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

ORDER

(appointment of a trustee)

CHAITONS LLP
5000 Yonge Street, 10" Floor
Toronto, ON M2N 7E9

Harvey Chaiton (LSUC #21592F)
Tel: (416)218-1129

Fax: (416) 218-1849

E-mail: harvey(@chaitons.com

Sam Rappos (LSUC #51399S)
Tel: (416)218-1137

Fax: (416) 218-1837

E-mail: samr@chaitons.com

Lawyers for the Applicant,
Jade-Kennedy Development Corporation
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PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

LAND PAGE 1 OF 7
REGISTRY PREPARED FOR LynnLeel
OFFICE #65 29796-0007 (LT) ON 2016/10/19 AT 11:30:49

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

UNIT 7, LEVEL 1, YORK REGION STANDARD CONDOMINIUM PLAN NO. 1265 AND ITS APPURTENANT INTEREST;

SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET OUT IN
SCHEDULE A AS IN YR2185723; CITY .OF MARKHAM

RECENTLY: PIN CREATION DATE:
FEE SIMPLE CONDOMINIUM FROM 02963-3602 2014/09/22
ABSOLUTE
WNERS ' _NAMES CAPACITY SHARE
JADE-KENNEDY DEVELOPMENT CORPORATION
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
** PRINTOUY INCLUDES ALL DOCUMENT TYPES ANL} DELETED INSTRUMENTS SINCE: 2014/09/22 **

MA31145 1951/07/26 | BYLAW THE CORPORATION OF THE TOWNSHIP

C
OF MARKHAM

Nm\.»ﬁbs.. BY-LAW NO. 1309 RE: BUILDING RESTRICTIONS SEE A-528776 (AFFECTS ALL/PT LANDS} ADDED 97/08/18 12:21 BY LOIS YAKIWCHUK

YR686388 2005/08/18 | NOTICE HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY

[
THE MINISTER OF TRANSPORT
REMARKS: PICKERING AIRPORT SITE ZONING REG. (SOR/10000-636)

YR686395 2005/08/18 | NOTICE HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY

c
THE MINISTER OF TRANSPORT
REMARKS: AERONAUTICS ACT AND THE PICKERING AIRPORT SITE ZONING REGULATIONS (SOR/10000-636)

YR694205 2005/08/31 | NOTICE HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY

Cc
THE MINISTER OF TRANSPORT
REMARKS: AERONAUTICS ACT AND THE PIUKERING AIRPORT SITE ZONING REGULATIONS (SOR/10000-636) AFFECTS FIRSTLY LANDS

YR753574 2005/12/21 |NOTICE HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY

c
THE MINISTER OF TRANSPORT .
RENARKS : bmhoz.uﬁu.n.ﬁm ACT AND PICKERING AIRPORT SITE Z(QNING REGULATION AFFECTS THIRDLY AND FIFTHLY LANDS

YR1444874 2010/02/24 | CHARGE *%% DELETED AGAINST THIS PROPERTY ***

JADE-KENNEDY DEVELOPMENT CORPORATION AVIVA INSURANCE COMPANY OF CANADA

YR1445332 2010/02/25 |NOTICE OF LEASE $2 | JADE-KENNEDY DEVELOPMENT CORPORATION T. & T. SUPERMARKET INC. [
YR1495979 2010/06/15 | NOTICE $2 | THE CORPORATION OF THE TOWN OF MARKHAM JADE-KENNEDY DEVELOPMENT CORPORATION c
YR1495980 2010/06/15 | POSTPONEMENT *%** DELETED AGAINST THIS PROPERTY *#*
AVIVA INSURANCE COMPANY OF CANADA THE CORPORATION OF THE TOWN OF MARKHAM
RE; KS: sﬁ.khhﬁﬂh TO YR1495979
NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALIL UP.
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LAND
REGISTRY
OFFICE #65

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

29796-0007 (LT}

PAGE 2 OF 7
PREPARED FOR LynnLeel
ON 2016/10/19 AT 11:30:49

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

REG. NUM.

DATE

INSTRUMENT TYPE

AMOUNT

PARTIES FROM

PARTIES TO

CERT/
CHKD

YR14959090

2010/06/18

NOTICE

THE CORPORATION OF THE TOWN OF MARKHAM

REMARKS: PT 4 65R30830 PT 5 65R30830 PT 8 65R30830-~ AFFECTS FIRSTLY, SECONDLY, FOURTHLY AND FIFTHLY LANDS

YR1533099

mm&bxﬂmn YR1444|874 TO YR1499090 AFFj]

YR1616829

YR1616918

2010/08/13

2011/03/02

2011/03/02

POSTPONEMENT

NOTICE

POSTPONEMENT

REMARKS: YR1444|874 TO YR1616829

YR1657121 (2011/06/02 |TRANSFER EASEMENT

YR1699150 (2011/08/22 |APL (GENERAL)
RENARKS: YR1445332

YR1721683 |2011/10/03 | CHARGE

YR1763873 |2011/12/23 |CHARGE

YR1763874 |2011/12/23 |NO ASSGN RENT GEN
REI : YR1763[873.

YR1763902 (2011/12/23 |NO ASSGN RENT SPEC
REMARKS: YR1445B32.

YR1764062 |2011/12/23 | POSTPONEMENT

R,

YR1832081

ENMARKS: YR1721

2012/06/01

683 TO YR1763873

NOTICE

RENARKS: YR1763873

YR1895409

YR1928490

2012/10/05

2012/12/21

NO SEC INTEREST

APL ABSOLUTE TITLE

NmAbhan YR1841[753 AND YR1924688

$2

$2

$16,500,000

$45,000,000

$2

*** DELETED AGAINST THIS PROPERTY ***
AVIVA INSURANCE COMPANY OF CANADA

ECTS FIRSTLY, SECONDLY, FOURTHLY AND FIFTHLY LANDS

THE CORPORATION OF THE TOWN OF MARKHAM

**%* DELETED AGAINST THIS PROPERTY ***
AVIVA INSURANCE COMPANY OF CANADA

JADE-KENNEDY DEVELOPMENT CORPORATION

T & T SUPERMARKET INC.

JADE-KENNEDY DEVELOPMENT CORPORATION
JADE~KENNEDY DEVELOPMENT CORPORATION

JADE-KENNEDY DEVELOPMENT OONMONPHHOZ.

JADE-KENNEDY DEVELOPMENT CORPORATION

AVIVA INSURANCE COMPANY OF CANADA

JADE-KENNEDY DEVELOPMENT CORPORATION

*%** DELETED AGAINST THIS PROPERTY **¥

MORENERGY CAPITAL CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION

THE CORPORATION OF THE TOWN OF MARKHAM

JADE-KENNEDY DEVELOPMENT CORPORATION
THE REGIONAL MUNICIPALITY OF YORK

THE CORPORATION OF THE TOWN OF MARKHAM

ROGERS COMMUNICATIONS INC.

JADE-KENNEDY DEVELOPMENT CORPORATION

AVIVA INSURANCE COMPANY OF CANADA
LAURENTIAN BANK OF CANADA

LAURENTIAN BANK OF CANADA
LAURENTIAN BANK OF CANADA
LAURENTIAN BANK OF CANADA

LAURENTIAN BANK OF CANADA

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTQUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.




PAGE 3 OF 7
PREPARED FOR LynnLeel

F‘j
7JVI PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
Vr. > . . . LAND
iWalleai-1i6] ServiceOntario B oy
OFFICE #65 29796-0007 (LT)

ON NOHM\HO\HW AT 11:30:49

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHRD
YR1954840 | 2013/03/13 | NOTICE THE CORPORATION OF THE CITY OF MARKHAM JADE-KENNEDY DEVELOPMENT CORPORATIN
YR1954841 |2013/03/13 | POSTPONEMENT %+ DELETED AGAINST THIS PROBERTY *%*
AVIVA INSURANCE COMPANY OF CANADA THE CORPORATION OF THE CITY OF MARKHAM
REMARKS: YR1444874 TO YR1954840
YR1954842 {2013/03/13 | POSTPONEMENT AVIVA INSURANCE COMPANY OF CANADA THE CORPORATION OF THE CITY OF MARKHAM
RENARKS: YR1721/583 TO YR1954840
YR1954844 |2013/03/13 | POSTRONEMENT LAURENTIAN BANK OF CANADA THE CORPORATION OF THE CITY OF MARKHAM
REMARKS: YR1763873 TO YR1954840
YR1962278 |2013/04/04 | TRANSFER REL&ABAND $1 | JADE-KENNEDY DEVELOPMENT CORPORATION JADE~KENNEDY DEVELOPMENT CORPORATION
RENARKS: YR6234B0.
YR2020025 |2013/09/04 | CHARGE $10, 000, 000 | JADE-KENNEDY DEVELOPMENT CORPORATION AM_STAT CORPORATION
YRCP1265 {2014/09/11 | STANDARD CONDO PLN
YR2185723 |2014/09/11 |CONDO DECLARATION JADE-KENNEDY DEVELOPMENT CORPORATION
YR2187850 |2014/09/16 |CONSTRUCTION LIEN %%+ DELETED AGAINST THIS DROPERTY *%*
IMPACT FENCE RENTALS INC.
YR2192411 | 2014/09/26 |conpo BYLaw/9s YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265

REMNARKS: CONDOMINIUM BY-LAW NO. 1

YR2192414

RENARKS: CONDOMINIUM BY-LAW NO. 2

YR2192417

RENARKS: CONDOMINIUM BY-LAW NO. 3

YR2192427

2014/09/26

2014/09/26

2014/09/26

REMARKS: SHARED

YR2192433

2014/09/26

RENARKS: ASSIGN

YR2192441

2014/09/26

CONDO BYLAW/98

CONDO BYLAW/98

NOTICE AGREEMENT
FACILITIES AGREEMEN[

NOTICE AGREEMENT
MENT AGREEMENT

DISCHARGE INTEREST

YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265

YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265

YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265

JADE-KENNEDY DEVELOPMENT CORPORATION

**% COMPLETELY DELETED **+*
MORENERGY CAPITAL CORPORTAION

JADE-KENNEDY DEVELOPMENT CORPORATION

YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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7(I PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
»> ) ) . LD
allela\v-ile] ServiceOntario B
OFFICE #65 29796-0007 (LT}

REG. NUM. DATE INSTRUMENT TYPE

PAGE 4 OF 7
PREPARED FOR LynnLeel
ON 2016/10/19 AT 11:30:49

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

AMOUNT

PARTIES FROM

PARTIES TO

CERT/
CHKD

wm%pmwm.. YR1895409.

YR2193257 2014/09/29 |DIS CONSTRUCT LIEN

REMARKS: YR2187850.

YR2194472 2014/09/30 |DISCH OF CHARGE

REMARKS: YR1444874.

YR2216478 2014/11/17 | CONDO BYLAW/98
RENARKS: CONDOMINIUM BY-LAW NO. 4

YR2222182 |2014/11/27 | CONSTRUCTION LIEN
YR2222710 |2014/11/28 | CONSTRUCTION LIEN
YR2222713 | 2014/11/28 | CONSTRUCTION LIEN
YR2230304 |2014/12/11 | CONSTRUCTION LIEN
YR2230492 |2014/12/11 |NO SEC INTEREST
YR2232092 |(2014/12/15 |CONSTRUCTION LIEN
YR2233490 |2014/12/17 | CONSTRUCTION LIEN
YR2235281 |[2014/12/13 | CONSTRUCTION LIEN
YR2236748 |2014/12/24 | CONSTRUCTION LIEN
YR2237716 |(2014/12/30 |CONSTRUCTION LIEN
YR2237952 |2014/12/30 | CONSTRUCTION LIEN
YR2238277 |[2014/12/31 |cCONDO LIEN/98
YR2238316 |2014/12/31 |CONSTRUCTION LIEN

YR2238636 2015/01/02 | CONSTRUCTION LIEN

$102,626

$14,465

$195,012

$226,447

$2

$501,133

$132,902

$249,916

$81,519

$822,797

$62,154

$975

$10,826

$11,978

*%*%* COMPLETELY DELETED ***
IMPACT FENCE RENTALS INC.

**% COMPLETELY DELETED *#**
AVIVA INSURANCE COMPANY OF CANADA

YORK REGION STANDARD CONDOMINIUM CORPORATION NO 1265

GLOBAL MECHANICAL LTD.

GLOBAL FIRE PROTECTION LTD.

GLOBAL MECHANICAL LTD.

FRENDEL KITCHENS LIMITED

81 CAPITAL INC.

2050491 ONTARIO INC.

GLOBAL PRECAST INC.

GUEST TILE INC

TRIUMPH ROOFING & SHEET METAL INC.

DIRCAM ELECTRIC LIMITED

GREAT PYRAMID ALUMINUM LTD.

YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265

DRAGLAM WASTE & RECYCLING INC.

PROCAN INC.

NOTE: ADJOINING PROPERTIES

SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAIL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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FFICE #65
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PAGE 5 OF 7
PREPARED FOR LynnLeel
ON 2016/10/19 AT 11:30:49

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO anU\
YR2242380 2015/01/13 | CERTIFICATE FRENDEL KITCHENS LIMITED JADE-KENNEDY DEVELOPMENT CORPORATION
MADY DEVELOPMENT CORPORATION
MADY CONTRACT DIVISION (2009) LTD.
MADY CONTRACT DIVISION LTD.
D. MADY INVESTMENTS INC.
- AVIVA INSURANCE COMPANY OF CANADA
LAURENTIAN BANK OF CANADA
AM-STAT CORPORATION
REMNARKS: CERTIFICATE OF ACTION FOR YR2230304
YR2246193 2015/01/21 | CONSTRUCTION LIEN $82,529 | BRODY WALL SYSTEM LTD.
YR2248368 2015/01/27 | CONSTRUCTION LIEN $601,566 | IMPERIAL TRIM SUPPLY LTD.
YR2248401 2015/01/27 | CERTIFICATE GLOBAL MECHANICAL LTD. JADE-KENNEDY DEVELOPMENT CORPORATION
AVIVA INSURANCE COMPANY OF CANADA
LAURENTIAN BANK OF CANADA
AM-STAT CORPORATION
REMARKS: YR2222(713 & YR2222182
YR2248965 2015/01/28 | CERTIFICATE GUEST TILE INC. JADE-KENNEDY DEVELOPMENT COPORATION
AVIVA INSURANCE COMPANY OF CANADA
LAURENTIAN BANK OF CANADA
AM-STAT CORPORATION
RENARKS: CERTIFICATE OF ACTION FOR [YR2235281
YR2249226 2015/01/29 | CERTIFICATE GLOBAL PRECAST INC. JADE-KENNEDY DEVELOPMENT CORPORATION
MADY CONTRACT DIVISION LTD.
AM-STAT CORPORATION
LAURENTIAN BANK OF CANADA
REMARKS: YR2233490
YR2251585 2015/02/03 | CERTIFICATE TRIUMPH ROOFING & SHEET METAL INC.
mm;ﬁhmmamn CERTIFICATE OF ACTION FOR WYR2236748
¥YR2253220 2015/02/06 | CERTIFICATE DIRCAM ELECTRIC LIMITED JADE-KENNEDY DEVELOPMENT LIMITED
81 CAPITAL INC
AM~-STAT CORPORATION
LAURENTIAN BANK OF CANADA
AVIVA INSURANCE COMPANY OF CANADA
N.m—ﬁh-ﬂm.. CERTIFICATE OF ACTION

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NQTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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OFFICE #65

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

29796-0007 (LT)

PAGE 6 OF 7
PREPARED FOR LynnLeel
ON 2016/10/19 AT 11:30:49

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT/

REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
YR2253274 2015/02/06 | CERTIFICATE 2050491 ONTARIO INC. JADE-KENNEDY DEVELOPMENT CORPORATION

MADY CONTRACT DIVISION LTD.

AM-STAT CORPORATION

LAURENTIAN BANK OF CANADA

RENARKS: CERTIFICATE OF ACTION

YR2254098 No“_..w\ow\“_.o CONSTRUCTION LIEN $89,648 | MJC CONTRACTING 2014 INC.
YR2254502 2015/02/10 | CERTIFICATE DRAGLAM WASTE & RECYCLING INC.
YR2254630 2015/02/11 | CERTIFICATE GREAT PYRAMID ALUMINUM LTD 81 CAPITAL INC.

REMARKS: CERTIFICATE OF ACTION - YRP237952

YR2255767 2015/02/13 | CERTIFICATE

Nm%bgn YR2222[710 - CERTIFICATE OF| ACTION

YR2262436 2015/03/03 | CONSTRUCTION LIEN

YR2264794 2015/03/09 | CERTIFICATE

REMARKS : wamhmﬁ 68

YR2266157 2015/03/12 | CERTIFICATE
REMARKS: YR2246|193 CERTIFICATE OF ACTION

YR2271382 2015/03/27 | CERTIFICATE

$11,112

GLOBAL FIRE PROTECTION LTD.

SKYWAY CANADA LIMITED

IMPERIAL TRIM SUPPLY LTD.

BRODY WALL SYSTEM LTD.

MJC CONTRACTING 2014 INC.

AM-STAT CORPORATION
LAURENTIAN BANK OF CANADA
AVIVA INSURANCE COMPANY OF CANADA

JADE~KENNEDY DEVELOPMENT CORPORATION
AVIVA INSRUANCE COMPANY OF CANADA
LAURENTIAN BANK OF CANADA

AM-STAT CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION
MADY CONTRACT DIVISION LTD.

MADY DEVELOPMENT CORPORATION

MADY CONTRACT DIVISION (2009) LTD.
D. MADY INVESTMENTS INC.

AVIVA INSURANCE COMPANY OF CANADA
LAURENTIAN BANK OF CANADA

AM~STAT CORPORATION

JADE~KENNEDY DEVELOPMENT CORPORATION

HER MAJESTY THE QUEEN IN RIGHT OF ONTARIO AS REPRESENTED BY
TEH MINISTRY OF TRANSPORTATION

THE REGIONAL MUNICIPALITY OF YORK

CITY OF MARKHAM

AVIVA INSURANCE COMPANY OF CANADA

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PAGE 7 OF 7
PREPARED FOR LynnLeel
ON 2016/10/19 AT 11:30:49

REG. NUM.

DATE

INSTRUMENT TYPE

AMOUNT

PARTIES FROM

PARTIES TO

CERT/
CHKD

RE wmcﬁﬁh : YR2254

L]

LAURENTIAN BANK OF CANADA
AM-STAT CORPORATION
1475398 ONTARIO INC.
1475398 ONTARIO INC.

BMW GROUP FINANCIAL SERVICES CANADA, A DIVISION OF BMW

CANADA INC.
BMW CANADA INC.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

LAND

STRY

CE #65 29796-0277 (LT)

PAGE 1 OF 4
PREPARED FOR LynnLeel
ON 2016/10/19 AT 11:31:39

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY REMARKS:
ESTATE/QUALIFIER:

UNIT 26, LEVEL B, YORK REGION STANDARD CONDOMINIUM PLAN NO. 1265 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET OUT IN
SCHEDULE A AS IN YR2185723; CITY OF MARKHAM

RECENTIY:

PIN CREATION DATE:
FEE SIMPLE CONDOMINIUM FROM 02963-3602 2014/09/22
ABSOLUTE
OWNERS' NAMES CAPACITY SHARE
JADE~KENNEDY DEVELOPMENT CORPORATION
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHED
** PRINTOUY INCLUDES ALL DOCUMENT TYPES ANL} DELETED INSTRUMENTS SINCE: 2014/09/22 **
MA31145 1951/07/26 | BYLAW

YR686388

YR686395

YR694205

YR1444874

YR1445332

YR1495979

YR1495980

REMARKS: BY-LAW|

2005/08/18

REMARKS: PICKER|

2005/08/18

2005/08/31

YR753574 2005/12/21
Nmuﬁp

2010/02/24

2010/02/25

2010/06/15

2010/06/15

NOTICE

NOTICE

RENARKS: AERONAUTICS ACT AND THE PI|

NOTICE

REMNARKS: AERONAUTICS ACT AND THE PIPKERING AIRPORT ST

NOTICE

RKS: AERONAUTICS ACT AND PICKER

CHARGE

NOTICE OF LEASE

NOTICE

POSTPONEMENT

meﬁpxmnm.. ENH&AA—WQA TO YR1495979

NO. 1309 RE: BUILDI

\ING AIRPORT SITE ZONING REG.

(SOR/1000

ING AIRPORT SITE Z(

$2

52

THE CORPORATION OF THE TOWNSHIP
OF MARKHAM

NG RESTRICTIONS SEF A-528776 (AFFECTS ALL/PT LANDS) ADDED 97/08/18 12:21 BY LOIS ¥

HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY
THE MINISTER OF TRANSPORT
~636)

HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY
THE MINISTER OF TRANSPORT

CKERING AIRPORT SITE ZONING REGULATIONS (SOR/10000-636)

HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY
THE MINISTER OF TRANSPORT

'E ZONING REGULATIONS (SOR/10000-636) AFFECTS FIRSTLY LANDS

HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY
THE MINISTER OF TRANSPORT

DNING REGULATION AFFECTS THIRDLY AND FIFTHLY LANDS

*** DELETED AGAINST THIS PROPERTY *+**
JADE-KENNEDY DEVELOPMENT CORPORATION

JADE~-KENNEDY DEVELOPMENT CORPORATION
THE CORPORATION OF THE TOWN OF MARKHAM

*%% DELETED AGAINST THIS PROPERTY ***% .
AVIVA INSURANCE COMPANY OF CANADA

IAKIWCHUK

AVIVA INSURANCE COMPANY OF CANADA
T. & T. SUPERMARKET INC.

JADE-KENNEDY DEVELOPMENT CORPORATION

THE CORPORATION OF THE TOWN OF MARKHAM

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED

THEM ALL UP.

. IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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PAGE 2 OF 4
PREPARED FOR LynnLeel

)
7(!. PARCEL REGISTER {ABBREVIATED) FOR PROPERTY IDENTIFIER
V > . . R LAND
177 Ontario IEaU g0l i 1g[s W recrsmy
OFFICE #65 29796-0277 (LT}

REG. NUM. DATE INSTRUMENT TYPE

ON 2016/10/19 AT 11:31:39

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

AMOUNT

PARTIES FROM

PARTIES TO

CERT/
CHKD

YR1499090 2010/06/18 |NOTICE

YR1533099 2010/08/13 | POSTPONEMENT

YR1616829 2011/03/02 | NOTICE

YR1616918 2011/03/02 | POSTPONEMENT

REMARKS: YR1444§874 TO YR1616829
YR1657121 2011/06/02 | TRANSFER EASEMENT

YR1699150 2011/08/22 | APL (GENERAL)

mmﬁsn YR1445B32

YR1721683 2011/10/03 | CHARGE
YR1763873 2011/12/23 | CHARGE

YR1763874 |2011/12/23 |NO ASSGN RENT GEN

NN%.&E.. YR1763873.

YR1763902 2011/12/23 | NO ASSGN RENT SPEC
REMARKS: YR14458332.

YR1764062 2011/312/23 | POSTPONEMENT
hm%bbﬁm.. YR1721683 TO YR1763873

YR1832081 |2012/06/01 |NOTICE

NME" YR1763B73

YR1895409 2012/10/05 {NO SEC INTEREST

YR1928490 2012/12/21 |APL ABSOLUTE TITLE
RE] KS: YR1841{753 AND YR1924688

N.E,T%Nhn PT 4 65R30830 PT 5 65R3083p PT 8 65R30830- Aj

NWLNCNNM.. u\mhﬁﬁﬁﬁuA TO YR1499090 AFFECTS FIRSTLY, SECOI

$2

$2

$16,500,000

$45,000,000

$2

THE CORPORATION OF THE TOWN OF MARKHAM
FFECTS FIRSTLY, SECONDLY, FOURTHLY AND FIFTHLY LANDS

*%% DELETED AGAINST THIS PROPERTY ***
AVIVA INSURANCE COMPANY OF CANADA
LY, FOURTHLY AND FIFTHLY LANDS

THE CORPORATION OF THE TOWN OF MARKHAM

*%*% DELETED AGAINST THIS PROPERTY **%*
AVIVA INSURANCE COMPANY OF CANADA

JADE-KENNEDY DEVELOPMENT CORPORATION

T & T SUPERMARKET INC.

~

JADE-KENNEDY DEVELOPMENT CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION

AVIVA INSURANCE COMPANY OF CANADA

JADE-KENNEDY DEVELOPMENT CORPORATION

*** DELETED AGAINST THIS PROPERTY ***

MORENERGY CAPITAL CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION

THE CORPORATION OF THE TOWN OF MARKHAM

JADE~-KENNEDY DEVELOPMENT CORPORATION
THE REGIONAL MUNICIPALITY OF YORK

THE CORPORATION OF THE TOWN OF MARKHAM

ROGERS COMMUNICATIONS INC.

JADE-KENNEDY DEVELOPMENT CORPORATION

AVIVA INSURANCE COMPANY OF CANADA

LAURENTIAN BANK OF CANADA

LAURENTIAN BANK OF CANADA

LAURENTIAN BANK OF CANADA

LAURENTIAN BANK OF CANADA

LAURENTIAN BANK OF CANADA

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.




PAGE 3 OF 4
PREPARED FOR LynnLeel

]
7(I PARCEL REGISTER {ABBREVIATED} FOR PROPERTY IDENTIFIER
Y > . . . LAND
alehiv:-1i[e] ServiceOntario PEeee
OFFICE #65 29796-0277 (LT)

ON 2016/10/19 AT 11:31:39

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
YR1954840 2013/03/13 | NOTICE THE CORPORATION OF THE CITY OF MARKHAM JADE-KENNEDY DEVELOPMENT CORPORATIN
YR1954841 2013/03/13 | POSTPONEMENT *** DELETED AGAINST THIS PROPERTY ***
AVIVA INSURANCE COMPANY OF CANADA THE CORPORATION OF THE CITY OF MARKHAM
RENARKS: YR1444|874 TO YR1954840
YR1954842 2013/03/13 | POSTPONEMENT AVIVA INSURANCE COMPANY OF CANADA THE CORPORATION OF THE CITY OF MARKHAM
REMARKS: YR1721683 TO YR1954840
YR1954844 2013/03/13 | POSTPONEMENT LAURENTIAN BANK OF CANADA THE CORPORATION OF THE CITY OF MARKHAM
Nm.%bwmﬁh.. YR1763B73 TO YR1954840
YR1962278 2013/04/04 | TRANSFER REL&ABAND $1 | JADE-KENNEDY DEVELOPMENT CORPORATION JADE-KENNEDY DEVELOPMENT CORPORATION
REMARKS : w\wmw.w&ﬁe.
YR2029025 2013/09/04 | CHARGE $10,000, 000 | JADE-KENNEDY DEVELOPMENT CORPORATION AM-STAT CORPORATION
YRCP1265 2014/09/11 | STANDARD CONDO PLN
YR2185723 2014/09/11 | CONDO DECLARATION JADE-KENNEDY DEVELOPMENT CORPORATION
YR2187850 2014/09/16 | CONSTRUCTION LIEN **+* DELETED AGAINST THIS PROPERTY **¥*
IMPACT FENCE RENTALS INC.
YR2192411 2014/09/26 | CONDO BYLAW/98 YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265
RE] KS: CONDOMINIUM BY-LAW NO. 1
YR2192414 2014/09/26 | CONDO BYLAW/98 YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265
REMARKS: CONDOMINIUM BY-LAW NO. 2
YR2192417 2014/09/26 | CONDO BYLAW/98 YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265
RENARKS: CONDOMINIUM BY-LAW NO. 3
YR2192427 2014/09/26 |NOTICE AGREEMENT YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265 JADE~-KENNEDY DEVELOPMENT CORPORATION
RE, KS: SHARED FACILITIES AGREEMEN[T
YR2192433 2014/09/26 |NOTICE AGREEMENT JADE-KENNEDY DEVELOPMENT CORPORATION YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265
REMARKS: ASSIGNMENT AGREEMENT
YR2152441 2014/09/26 |DISCHARGE INTEREST *%*%* COMPLETELY DELETED ***
MORENERGY CAPITAL CORPORTAION

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.




PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

%/(v ) ) ) LAND PAGE 4 OF 4
1~ Ontario R« 1o W  recismy - PREPARED FOR Lynnbeel
QFFICE #65 29796-0277 (LT) ON onm\Ho\Hw AT 11:31:39

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

] CERT/
DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHRD

REMARKS: YR1895409.

YR2193257 2014/09/29 |DIS CONSTRUCT LIEN **%* COMPLETELY DELETED ***
IMPACT FENCE RENTALS INC.
REMARKS: YR2187850.

YR2194472 2014/09/30 |DISCH OF CHARGE *%% COMPLETELY DELETED ***
AVIVA INSURANCE COMPANY OF CANADA
Nm%bmkm.. YR1444/874.

YR2216478 2014/11/17 | CONDO BYLAW/98 YORK REGION STANDARD CONDOMINIUM CORPORATION NO 1265 C
REMARKS: CONDOMINIUM BY-LAW NO. 4

YR2230492 2014/12/11 |NO SEC INTEREST $2 | 81 CAPITAL INC. c

YR2238229 2014/12/31 | CONDO LIEN/98 $1,672 [ YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265 c
YR2238316 2014/12/31 | CONSTRUCTION LIEN $10,826 | DRAGLAM WASTE & RECYCLING INC. c
YR2254502 2015/02/10 | CERTIFICATE DRAGLAM WASTE & RECYCLING INC. Cc

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YQUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.




PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND

REGISTRY

PAGE 1 OF 4

PREPARED FOR LynnLeel
OFFICE #65 29796-0586 (LT) ON 2016/10/19 AT 11:34:20
* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

UNIT 335, LEVEL B, YORK REGION STANDARD CONDOMINIUM PLAN NO. 1265 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET OUT IN
SCHEDULE A AS IN YR2185723; CITY OF MARKHAM

PROPERTY REMARKS:

ESTATE/QUALIFIER: RECENTLY : PIN_CREATION DATE:
FEE SIMPLE CONDOMINIUM FROM 02963-3602 2014/09/22
ABSOLUTE
OWNERS'_NAMES CAPACITY SHARE
JADE-KENNEDY DEVELOPMENT CORPORATION
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
** PRINTOUT INCLUDES ALL DOCUMENT TYPES ANI) DELETED INSTRUMENTS SINCE: 2014/09/22 **
MA31145 1951/07/26 |BYLAW THE CORPORATION OF THE TOWNSHIP c
OF MARKHAM
REMARKS: BY-LAW NO., 1309 RE: BUILDING RESTRICTIONS SEE A-528776 (AFFECTS ALL/PT LANDS} ADDED §7/08/18 12:21 BY LOIS YAKIWCHUK
YR686388 2005/08/18 |NOTICE HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY c
THE MINISTER OF TRANSPORT
REMARKS : wHQSxTzQ AIRPORT SITE ZONING REG. (SOR/10000-636)
YR686395 2005/08/18 | NOTICE HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY c
THE MINISTER OF TRANSPORT
REMARKS: AERONAUTICS ACT AND THE PICKERING AIRPORT SITE ZONING REGULATIONS (SOR/10000-636)
YR694205 2005/08/31 | NOTICE HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY c
THE MINISTER OF TRANSPORT
RENARKS: AERONAUTICS ACT AND THE PIUKERING AIRPORT SITE ZONING REGULATIONS (SOR/10000-636) AFFECTS FIRSTLY LANDS
YR753574 2005/12/21 | NOTICE HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY c
THE MINISTER OF TRANSPORT
RENARKS: AERONAPTICS ACT AND PICKERING AIRPORT SITE ZQNING REGULATION AFFECTS THIRDLY AND FIFTHLY LANDS
YR1444874 |2010/02/24 |CHARGE ##% DELETED AGAINST THIS PROPERTY ***
JADE-KENNEDY DEVELOPMENT CORPORATION AVIVA INSURANCE COMPANY OF CANADA
YR1445332 |2010/02/25 |NOTICE OF LEASE $2 | JADE-KENNEDY DEVELOPMENT CORPORATION T. & T. SUPERMARKET INC. c
YR1495979 |2010/06/15 |NOTICE $2 | THE CORPORATION OF THE TOWN OF MARKHAM JADE-KENNEDY DEVELOPMENT CORPORATION c
YR1495980 |2010/06/15 | POSTPONEMENT *** DELETED AGAINST THIS PROPERTY *%*
AVIVA INSURANCE COMPANY OF CANADA THE CORPORATION OF THE TOWN OF MARKHAM
RE) _SEG" E@ﬁ_mx TO YR1495979

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TC ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

LAND

REGISTRY
OFFICE #65 29796-0586 (LT}

PAGE 2 OF 4
PREPARED FOR LynnLeel
ON 2016/10/19 AT 11:34:20

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PARTIES FROM

PARTIES TO

l

CERT/
CHKD

YR1499090 2010/06/18 | NOTICE

‘THE CORPORATION OF THE TOWN OF MARKHAM

REMARKS: PT 4 65R30830 PT 5 65R3083p PT 8 65R30830- AFFECTS FIRSTLY, SECONDLY, FOURTHLY AND FIFTHLY LANDS

YR1533099 2010/08/13 | POSTPONEMENT

YR1616829 2011/03/02 | NOTICE

YR1616918 2011/03/02 | POSTPONEMENT

RENARKS: YR1444|874 TO YR1616829
YR1657121 2011/06/02 | TRANSFER EASEMENT

YR1699150 |2011/08/22 |APL (GENERAL)
REMARKS : Eﬁﬁmwuw

YR1721683 2011/10/03 | CHARGE
YR1763873 2011/12/23 | CHARGE

YR1763874 2011/12/23 |NO ASSGN RENT GEN

Nmaﬂ.ﬁﬂﬂm.. YR1763173.

YR1763902 2011/12/23 |NO ASSGN RENT SPEC
REMARKS: YR1445B332.

YR1764062 |2011/12/23 | POSTPONEMENT
REMARKS: YR172183 TO YR1763873

YR1832081 2012/06/01 | NOTICE
Nm%bhmﬁwu YR1763873

YR1895408 2012/10/05 |NO SEC INTEREST

YR1928490 |2012/12/21 |APL ABSOLUTE TITLE
z.mﬁwxm.. YR1841[753 AND YR1924688

$16,500,000

$45,000,000

*%% DELETED AGAINST THIS PROPERTY ¥**
AVIVA INSURANCE COMPANY OF CANADA

REMNARKS : &NHAm&ﬁm.\A TO YR1459090 AFFECTS FIRSTLY, SECONDLY, FOURTHLY AND FIFTHLY LANDS

THE CORPORATION OF THE TOWN OF MARKHAM

*%% DELETED AGAINST THIS PROPERTY **¥
AVIVA INSURANCE COMPANY OF CANADA

JADE-XENNEDY DEVELOPMENT CORPORATION

T & T SUPERMARKET INC.

JADE-KENNEDY DEVELOPMENT CORPORATION

JADE~-KENNEDY DEVELOPMENT CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION

AVIVA INSURANCE COMPANY OF CANADA

JADE-~KENNEDY DEVELOPMENT CORPORATION

*%% DELETED AGAINST THIS PROPERTY #*+

MORENERGY CAPITAL CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION

JADE-KENNEDY DEVELOPMENT CORPORATION

THE CORPORATION OF THE TOWN OF MARKHAM

JADE-KENNEDY DEVELOPMENT CORPORATION
THE REGIONAL MUNICIPALITY OF YORK

THE CORPORATION OF THE TOWN OF MARKHAM

ROGERS COMMUNICATIONS INC.

JADE-KENNEDY DEVELOPMENT CORPORATION

AVIVA INSURANCE COMPANY OF CANADA

LAURENTIAN BANK OF CANADA

LAURENTIAN BANK OF CANADA

LAURENTIAN BANK OF CANADA

LAURENTIAN BANK OF CANADA

LAURENTIAN BANK OF CANADA

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALIL UP.
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_OFFICE #65

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

29796-0586 (LT)

PAGE 3 OF 4
PREPARED FOR LynnLeel
ON 2016/10/19 AT 11:34:20

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHED
YR1954840 |2013/03/13 | NOTICE THE CORPORATION OF THE CITY OF MARKHAM JADE-KENNEDY DEVELOPMENT CORPORATIN
YR1954841 |2013/03/13 | POSTPONEMENT *%% DELETED AGAINST THIS PROPERTY ***
AVIVA INSURANCE COMPANY OF CANADA THE CORPORATION OF THE CITY OF MARKHAM
REMARKS: YR1444874 TO YR1954840
YR1954842 {2013/03/13 |POSTPONEMENT AVIVA INSURANCE COMPANY OF CANADA THE CORPORATION OF THE CITY OF MARKHAM
REMARKS: YR1721683 TO YR1954840
YR1954844 |2013/03/13 | POSTPONEMENT LAURENTIAN BANK OF CANADA THE CORPORATION OF THE CITY OF MARKHAM
REMARKS: YR1763§73 TO YRI954840
YR1962278 |2013/04/04 | TRANSFER REL&ABAND $1 | JADE-KENNEDY DEVELOPMENT CORPORATION JADE-KENNEDY DEVELOPMENT CORPORATION
REMARKS: YR623430.
YR2029025 |2013/09/04 |CHARGE $10,000, 000 | JADE-KENNEDY DEVELOPMENT CORPORATION AM-STAT CORPORATION
YRCP1265 2014/09/11 | STANDARD CONDO PLN
YR2185723 |2014/09/11 |CONDO DECLARATION JADE-KENNEDY DEVELOPMENT CORPORATION
YR2187850 |[2014/09/16 |CONSTRUCTION LIEN *%* DELETED AGAINST THIS PROPERTY ***
IMPACT FENCE RENTALS INC.
YR2192411 |2014/09/26 |CONDO BYLAW/98 YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265
REMARKS: CONDOMINIUM BY-LAW NO. 1
YR2192414 |2014/09/26 |CONDO BYLAW/98 YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265
RE) : CONDOMINIUM BY-LAW NO. 2
YR2192417 |2014/09/26 |CONDO BYLAW/98 YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265

RENARKS: CONDOM)

: SHARED| FACILITIES bQNNMENZ#

YR2192427 |[2014/09/26
RE,

YR2192433 | 2014/09/26
RENARKS: ASSIC

YR2192441 |2014/09/26

INIUM BY-LAW NO. 3

NOTICE AGREEMENT

NOTICE AGREEMENT
ENT AGREEMENT

DISCHARGE INTEREST

YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265

JADE-KENNEDY DEVELOPMENT CORPORATION

*%+* COMPLETELY DELETED ***
MORENERGY CAPITAL CORPORTAION

JADE-KENNEDY DEVELOPMENT CORPORATION

YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

PAGE 4 OF 4
PREPARED FOR LynnLeel
ON 2016/10/19 AT 11:34:20

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

— = — — — — — ——— — —
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
REMARKS: YR1895409.
YR2193257 |{2014/09/29 |DIS CONSTRUCT LIEN *#%% COMPLETELY DELETED #***
IMPACT FENCE RENTALS INC.
REMARKS: YR2187850.
YR2194479 |2014/09/30 |DISCH OF CHARGE *%% COMPLETELY DELETED ***
AVIVA INSURANCE COMPANY OF CANADA
RENARKS: YR1444)874.
YR2216478 |2014/11/17 |CONDO BYLAW/98 YORK REGION STANDARD CONDOMINIUM CORPORATION NO 1265
RENARKS: CONDOMINIUM BY-LAW NO. 4
YR2230514 |2014/12/11 |NO SEC INTEREST $2 | 81 CAPITAL INC.
YR2238229 |2014/12/31 |CONDO LIEN/98 $1,672 | YORK REGION STANDARD CONDOMINIUM CORPORATION NO. 1265
YR2238316 |2014/12/31 | CONSTRUCTION LIEN $10,826 | DRAGLAM WASTE & RECYCLING INC.
YR2254502 | 2015/02/10 | CERTIFICATE DRAGLAM WASTE & RECYCLING INC.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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SQUTH UNIONVILLE SQUARE

HIGHRISE RESIDENTIAL UNIT
; Raxidentist Uit o l Leval to. ‘
Suite I 7

¥ OF.

Troundenngoes 1 0 011 {;{ s {Z}r\,mci Keg SR N
: (estbctvaly, the CPurchatar), Twivby agioks wih JADE-KENNEDY JRESIDENTIAL

CORPORATION by-COLUNS BARRSW TORGHTS LITED a3 Courl Rppotnted Tnusihe imter the Contructin Lien Actiihe “ardors 1o prchiase the shove-nolsd unt, as
Sutoed-for Goeilalion pirposes chy.o inn SRS arached Bretn we SInRIUe 'A°  ttgainer weh Ong {17 Parking Unit 800 Cing 111 Locker Uil wiuoh shall Be akiccaivd by e
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e RSN, Ot S 3 DOLLARS 1 irafl maney of Cafiadn, poyabie 35 fallows
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Agteemant ard 1o be cregdad on acsount of the Purchasa Prce on ihe Tt Teanater Dale
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catbisheds by ne Voniger 0 actledanciy win the Tanoq Adgentum atached budle (e “TiteTranster Date™]
i The Purthasers &YIress for dativery bf any. nobizes Bursuant ts Tk Agtasmani of the At 1s 3% Tollows: ]
X P e i Z TAY SN 1
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INFORMATION: STREEY SUITE, oy PROVINCE POSTAL CODE

mcly 220- fQed wmi : EL )
Enty ‘RKPer xI{W f}waz?. {om

< Paragraphs 3 theough 42 and iUlas “A” and ” * of thig Ag and the Tarion Wairanty Corporatien Statemant of Critical Dates and Addandum 0. Agraemenl
of Putehaza w0d Spie ate an integret part heteld and. sre on quant psges The Puch iges. hiat ha has read all peragraphs and schedules of tus
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DATED signad seated ang delverst thus

{24 1o 3 Pyrchaser s

1
1
y
sgnaures 4 mors than 3

PURCHASER'S SOLICIOR: _{r (R & exﬂ-mf&ri

’ SIGNED, SEALED AND 5oz i
DELIVERED ke o L g
; inthe presence of / CRABER DCH
i
VITNESS ' PURCHASER: EXYS
1

one purchasen - by N P
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The undersighed accepts the abova offer 3nd ageees 16 complste this HINSICHHN 1 2CCOMEANCS wilh the 18 thereo!

sy T ! i

DATED, signed seaied and celwered, tis 19 ayol___ PcAn 20le .

Vengor's Sohcitons JADE-KENNEDY (RESIDENFIAL] DEVELOPRERT CORPORATION by

HARRIS SHEAFFER LLP COLLINS BARROW T0; O LIMITED 38 Court

slow & 1he Consyrucyon Lion Act

Sutta B1Q - A1D0 Yongy Street Appinte
TForonto, Ontano, 2P 183 ;
A Mat L Kamly

Telephone: (416) 2505600 Fax: (415) 250-5300 Per.
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I'have the authodily o bod tu Corporation.
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{w"'alxawa e oler Lu be  null ¢ wor o,

SOUTH UNIONVILLE SQUARE
HIGHRISE RESIDENTIAL UNITS
Januar 2018

(@RS



2

Toe FGmNY O WONCs and {Tenges waad 0 i Agtaerment and s Sthoduis shall have the meaoing BScrbed K thety 1 W
Condermtem Azt 1598 SO 1838 C 19 ow reguistony (hereunder and ony ameadnwnts 1horato (the "Act®) and othar tetms used

heren sl have asrted 0 e the Gek % ihe (onaormaium 0o Gk untess Otherwise rovicer for as toliows

@l “Agreensont™ ingans i Agreement of Purchass and Sule sneruding a4 Sthaduies attached horeto and made a pant heteo!,

o “Condomindum” means Yors Region Sanuand Condomanium Pign Mo 1288

© “Corporation” ghall mean the Yok Region Standard Condomanum No 1285

wh “CRA® mozas the (anada Rovomis Agency o 44 3.

o “Creating Documents™ moeans the declarakon and descnption registedd aganst ttle 1o the Property 85 tmay be amended
fam bme 1 e

i SONWPA® means the Ontans New Home Watraokies Man AcL RS 0 1990 c.0 31 as amended

“Property” shafi mean Ihe 1ands and premises upon which the Condominium is construglest ond logally descobed in the
Croatag Documants

The Purchaser agraes that hesshe is purchasing the Unit “as418" and unlass otherwise set cut i a Schadule to this Agreoment shal nol be
entived to select 3ny colours o finishngs for the Ust

Finishes

4

Agjustments

s fa)
U]
)
(d)
@)
U}
[}

The Purchase Price shall be adjusted 1o reflact 1he lotlowing items, which shalt be appomoned and aliowed from the Title
Trangfer Date win that day itsell apportionad 1o the Purchaser

U] really taxes (inclucing local improvemant charges pursuant 1o the Locat improvament Charges Act, if any) which
may be ostimated as «f the Unit has been assessed as fully completed by the taxing authonty for the calendar yeas
in which the transaction 1s compiatad as well as 1o the following calendar year. nolwthstanding the same may not
have been levied or paid on the Titlo Transfer Dale and

) common expensa contibulions attnbulable fo the Unit

Interest o0 alt monay paid by the Purchaser on account of the Purchasa Price. shall be adjusted and credited to the Purchaser
in gccordance with paragraph 5 of this Agreement

The Purchaser shall, 1 audition to the Puichase Price. pay the following amounts 10 the Vendor on the Title Transfer Date

0] The cost of Ihe TWC enrolment fee for the Unit {together with any provinclal of federal taxes exigible with raspact
thereto),
(&) The charge imposed upon the Vandor or is solicitors by the Law Socisty of Upper Canada upon segistration of a

TeansteriDead of Land or Chatge/Morigage of Land or any other insirumaent,

{n the event thal the Purchaser desires 10 increase the amount (o be pard to the Vendor's solicilors on the Title Transfer Dote at
any time after the expiry of the inial ten (10) day statutory rescission pariod, o wishes to vary the manner in which the
Purchaser has praviousty requested to lake tile to the Propsrly or wishes to add or change any unit{s) baing acquired from the
Vendor, then the Purchaser hareby covenants and agrees to pay lo the Vendars Solictor's the legal fees and anciflory
disbursements which mgy be incurred by the Vendor o charged by the Vendor's Solicitors in order (o implement any of the
foregoing changes so requesied by the Purchaser (vath the Vendor's Soficitors legal fees for imple g any such Q
(o any of the »nterim closing andior final closing d WS 50 req d by the P and agreed to by the Vendor being
$250 00 plus HST) bul without thare being any obligation whatsosver on the pait of the Vendor to approve of. of to implement,
any of ihe foregomg changes so requested

1t 18 {urther understood and agreed that the Unit may inclide a rental or lsased tumace/HVAC system of hot waler 1ank and
associated components which wotdd remam the propefty ¢f the appropnate company of other supplier of such item and in such
event, the Purchaser shatl pay the monthty rentallease charges assessed with respect thereto rom and after the Tile Transfer
Dale. and shall execute ali fequisite rental documants in connection therewith

The Purchaser scknowledges thal r may de required 10 enter o an agreéement with the suppliec of hydro services to the

(the “Hydro Supptier) on or before the Closing Date.  Furlhermore. the Purchaser acknowledges thal such
sgreemant may require the Purchaser 10 daliver a secunty depost 1o the Hydro Suppher pror to the Title Transfer Date and the
Purchaser agrees 1o deliver such security deposit 1o the Vendor on the Title Transfer Date

It 15 acknowiedged and ogreed by 1he partiss hereto that the Purchase Price already includes a component equivalant (o both
the federal portion and if applicable, the provinciat portion of the harmomzed goods and services 1ax of single sales lax exigible
with respect fo thig purchase ang sale ransaction less the Rebals as defined below (hereinafter referrad to as the “HST'). and
fhat the Vendor shall remit the HST 1o CRA on behalf of the Purchaser forthvath following the completion of this transaction The
Purchaser hereby warrants and represents 1o the Vendor fhat with respect to this the Purch qualfies for the
fedaral and provincial new housing rebates applicable pursuant to the Exase Tax Ac¢t (Canada), as may be smended.
{cotloctively, the “Rehate™) and further warrants and raptesents thal the Purchaser is a natural person who s acquiring the
Propesty with the intention of being the sole beneficial owner thereof on the Title Transfar Date (and not as tne agent of trustee
for or on behalf of any olhet party of paries). and covenants that upon the Title Teanstar Date the Purchaser or one o mora of
the Purchaser s refalions {as such lerm is defined in the £xcise Tax Ach shalf personally oceupy the Unit as s pmary place of
residence, for such period of tme as shall be required by the Sxcise Tax Acl, and any other applicable legistation, i order o
enbtle the Purchaser to the Rabate (and the uilimate assignment thereof 10 and i favour of the Vendor) in raspect of the
Putchaser's acquisition of the Umt. The Purch tusther ang rep s that he hes not claimed (and hereby
covenants that the Purchaser shall not hereafter claim), for the Purchasers own account, any part of the Rebate in connection
with the Purchaser's acquisition of the Unil, save as may be otherwise hereinalter expressly provided or contempleled  The
Purchaser hereby inevocably assigos lo the Vendor all of the Purchaser’s nghts, interests and entiterents to the Rebate (and
concomitantly relenses all of the Purchaser's claims or interests 1 ang lo the Rebale, to and in favour of the Vendor). and
nereby srevocably authorizes and directs CRA to pay or credit the Rebate directly o the Vendor  In addition, the Purchaser
shall execute and defivar 1o the Vendor forthwith upen the Vendor's or Vendor's solicitors request tor same (and in any event
on o before the Tile Transfer Date) all requisite documents and assurances that the Vendor or ihe Vendor's sglicitors may
raasonably require m order to conlirm the Purchaser's enbtlement to the Rebale and/or to enatle the Vendor to obtan the
benefit of the Rebate {by way of asmignment or otherwise) including without kmitaton, the GSTHST New Housing Rebate
Application tor Houses Purchssad trom a Builver or other simitar forrn as prescnbed from time 1o Ume (the "Robate Form™) The
Purchaser covenams and agrées to maemnify and save tha Vendor harmiess from and aganst any loss, cost. damage andior
batality including an amount equivalent to the Rebate. plus panallies and interast thereon) wiueh the Vendar may sufler, incur

SOUTH UNIONVILLE SQUARE.
HIGHRISE RESIDENTIAL UNITS
January 2016
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toconate! rafered to a8 e “Redvetion™) than ihe Porchaser shall pay 1o iie Vendor on the Tita Transler Date the amount
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The Purchasar acinowedesges hat the Vondor 18 selling the Unit on aa "a3 «, where 18” basss 35 it shall exist on tne Title Transfer Date and
the Vendor sholf nit be requved (¢ compiels sny incomplata tems m the Und  Tha Purchaser furthar atknowledges that i has anteted infe
g Agreement on i basis thal the Purchaser has conducted such inspaciions of the congiton o! ANG ute to tha Unit as i deemed
approprate and has satshied tsell with regord 10 these mattets  Tha n of the Gt 4 wthe henits @ for the
Larpose of faardi oniy. NB e watrafity ot e Nag of wil i given by Wik Veadar tosgeaing osmplelandss-ar the
wooursty of vock wsmpbonr The Putchaser toither acknowiedges (nat a% virillon andt- oesr . Wit

Tpses, financsl bon and projicion s ond studies) obtanedd by the Purchaser Tram this Vendor with respect o the
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[0} Me Gteating Documents
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any
povemmentat guthoriles of sdjacent land ovnenls), provided that same are compliad. willt 25 al the Title Transfet
Date,

{6 wadements, njs-obway sndlor ikentes now {of W oo ) for the supply and
nstaliaton of utildy servces. drainege, Wiephons servces, Heciiily. os. slorm sndlol samiaty sewers, watse,
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be regquied by Yo Ju W enug e therpwith wndior the sgwapaetean of aty
aylsgadng o nh@a; Wereunter ang

¥ wvegstered of NohoRe BEn 107 Ut tibes i1 respest of which no formal b acoetnt o imvorce Ras been
Buud by e retevant obRty Autherdy [0 I isdued the tme (07 payment oF samg has aot ye! expiiet: wihowt any
Sian 7 requst Dy the PlIrchaser or any utbly hoishackes) o raauchon statament in (he Purchase Prioe, provided
i g Vendor geivers 10 the Purchases 1M Voodor's widlen uniaraiang to pay all outstandng willy agoounts
g with raspect 1o tha Paapadty Unciuding 80y amounty owing in contsectawy with any hiat neles (oadingis’ taken
OF & wmumediataty pridf 1o the Tin Yranster Date o applicabiel 2s $000 a8 18as0nabs £ositie afar the COMPiEtan

©f thig bangackon
fta] 158 wnderatodnt and agreed thal the Varadr shail ot be obiged u) obtan Of regstar on Bhe 1o the propenty a refease of (oF an
amgrgmant () any of the ato nrosed o Qresments. reciorocal agreemants of restnchve

covenanty or any of the other atorementicnad ogresimerts of nokices. nor shalt the Vendor be oblged 1o have any of same
Gekettd from Ihe whe 10 the Proparty and the Purchaser horoty wxpressly acknewdedyas and agrees that the Purchaser shatl
sabshy nvsed of hersed ay to comphance thermwth  Tha Purchuser agtees o obterve and comply wih the terma and
of the Development Ag . and ait restictive covendols rogistersd an Uil The Purchaser further
GC’*W% and agrees that the rolention by the tecal municipality within which the Poperty s siuate {the ~Municipality™). or
by any of the olthr govarnmenial suthordies of secunty (a g mo form of cash ietters of gredit, @ perfotmance bond, BiC .

salisfactory o the Manigipalty andss any of the ather go wiendad 10 9 tee tha lufilment of any
oulstandsg mvoam under the Devespment Agreements shall for the purposes of Ihe purchuse and sale transaction
be ¢ o ba f d with the torms and 1 i of the D

Awemems The Puc\:hnwf ais0 goknowiedgos that mo wires, cablos and fitings compnsmg the cable lalevigion system
serving (he Condomnum e (o may bod owned by the local cable telawision suppiisr, of by a company associatod, alfialed

with or ralated to the Vendor
e The Pucchaser covensnis and agrees to consent 1o the malters refefred 1o in subparagraph 8(a) hereof and to execute all
docuntats §nd do atl things requasite for thes purpose eithar belora of atter the Title Transter Date.
() The Purchaser acknowiedges that tile to the Unit may be translerred to the Purchaser through a vesting orger rather than by
way of & Transfer
Vendor's Lien
10 The Pyrchaser agrees thal the Vendor sholl have a Vendors Lien for unpaid purchase monies on the Tile Transfer Dale ang shall be
eatitied to register u Notice of Vendor's Lien against the Unit any tima afler the Title Transfer Date
Vesting Order
11 The Furchaser acknowledges that the Unit may be encumbered by mortgages (and collateral security thareto) as well as construction liens

andd certificales of achon which are not intended to be assumed by the Purchaser  The Vendor shall obtain a Vesting Order of the Coun
ordenng that aght. titie and interest of Jade-Kennedy (Residential) Corporation in the Unit ba vasted in the Purchase( lvce and cleac of alt
lians. encumbrances. any other possible claims and execution certificales save and oxcept the p ted d in thig
Agreement. If (he Vendsor is unable to obtain the Vesting Order on or before Iha Title Transfer Date. the parties herelo agree that the Tile
Transfer Date shall be extended for an additionat pened of up to thirty (30) days to allow the Vendor to oblain saig Vesting Order

Construction Lien At

12 The Purchaser covanants and agrees that he/she is a “home buyer® walhin the meaning of the Construction Lien Act, R S © 1990, ¢.C 30
ang will nol eisim any hen heldback Title Transfer Date

The Pianning Act

13 This Ag W and the ion anising therefrom are conditi upon with the pi of Section 50 of the Plannmg

Act, RS0 1990 ¢ P 13 and any amendments thereto on or belore the Title Trans(er Data

Purgh ' venal resotations and W. {
14 The Purchase: covenants and agreas that s Agreement is subordinate to and postponed 1o any morigages arranged by the Vendor and
any advances thereunder from ume 10 time. and lo any easement license or olher ag g the Cond um and the

Condominium Documents. The Purchasar turther agrees (o consent to and exacute all documentaton as may be required by the Vendor in
this regard and the Purchaser hereby rrgvocably appoiis the Vendor as the Purchasers altorney to execute any consents or other
documents required by the Vendor ta give effect to this paragraph The Purchaser hereby consents (o the Vendor obtaining a consumer's ~
report containing credit andiar personal infarmation for the purposes of this transaction The Purchaser further agraes (o deliver to the
Vendor front ime to time, within ten (10) days of written demand from the Vendor, all necessary financial and personat information required
by the Vendor in order 10 evidence the Purchaser's ability 10 pay the balance of the Purchase Price on the Title Transfer Date, including
without limitaticn, writlen confirmation of the Purchaser's income 2nd evidence of the source of the payments required 10 be made by the
Purchaser in accordance with this Agreement  Without limitng the generality of the foregoing and nohwithstanding any other provision in
his Agreement 1o the contrary, within ten (103 days of writien demand from the Vendor, the Putchaser agrees {o produce evidence of a
sausfactory mortgage approval signed by a lending nstitubion or ofher mortgagee P 10 the Vendor g that the said lending
nstitution or acceptable mortgagee will be advancing funds 10 the Purchaser sufficient (0 pay the balance due on the Title Transfer Date. If
the Purchaser fails to provide the mornlgage approval as aforesaid. then the Purchaser shall be deemed to be in default under ths
Agreement. The Vendor may, in i sole discretion, glect to accept in the place of such morlgage commilmant. olher evidance satisfactory
to the Vendor that the Purchaser wit have sutficient funds to pay the balance due on the Title Transfer Dalg

18 The Purchaser acknowledges that notwithstanding any rute of law to the contrary that by executing this Agraement, it has not acquired any
equitible or legal inlarest in the Unif or he Property  The Purchaser covenants and agrees not to register this Agreement or nolice of this
Agreement or a caution, cerificale of pending livgaton. Purchasers Lien. or any other decument providing evidence of Ihis Agreement
against ble to the Properly. Unit or the Condomunium and further agrees not to gve. register, or parmit [o be registered any encumbrance
againsi the Property Unit or the Condorainum. Should the Purchaser be in defadl of his or her obligations hereunder, the Vendor may, as
agent and atlorney of the Purchaser. cause the removal of notice of this Agreement, cavtion or other document providing evidence of us

. Agreement or any assignment thersof, from the itie to the Property, Unit or the Condominium In addition, the Vendor, at its option, shall
have the right to dectare this Agreement null and void in accordante with the provisions of paragraph 26 hereol The Purchaser hereby
irrevocably consents 10 a courl order femoving such notice of this Agreement, any caubion, or any other document o instrument
whatsoever from Lie to the Propenty. Unit or the Condominium and the Puichaser agrees to pay afl of the Vendor's costs and expenses in
obtaming such order {including the Vendor's Solicitor's fees on a full indemaity basis)

16 The Purchaser covenants not (o hist for sale or lease, advartise for sale or lease, sell or ease, nor 1N any way assign his or her interest
under this Agreement, of the Purchaser's nghts and interested hereunder or in the Unit. nor directly or indirectly permt any third party to list
or agverise the Unit for sale or lease, al any lime under after the Tule Transfer Oate, without the prior written consent of the Vendar, which
consent may be arbitranty vathhald  The Purchaser acknowiedges and agrees that once a breach of the preceding covenant accurs, such
breacn 15 of shall be incapable of rectficaton, and accordingly the Purchaser acknoviedges. and agrees that in the event of such brsach,
the Vendor shall have the unilateral nght and option of g 1nis Ag . eff upon defivery of notice of lermination 10 the
Pyrchaser of the Purchasar's selicitor. whereupon the provisions of (his Agreement dealing wilth 1he consequence of terminabion by reason
of the Purchaser's default, sholl apply. The Purchaser shall be entitied to direct that btle 1o the Unit be taken i the nama of tus or her
gpouse. oF a merber of his or har immediate family only and shall not be permitted to direct blle 1o any other third parties

17 The Purchaser covananls and agrees that hesshe shall not directy nor indirectly object 10 nor oppose any official plan amendment(s),
rezoning apphication(s). severance apphcation(s), minior vanance applcation(s) andror site plan apphication(s). nor any othec apphcations
anciltary therato relating lo the development of the Property, or any nelghbouring or adjacent tands The Purchaser further acknowledges
ang agrees that this covenant may be pleaded as an eslappel of bar to any opposiion of objecton raised by the Purchaser thereto
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The Ruirhasy covenuits ard Bmes that g ghu 400 ool vierbeeg with 1 somplpbon o O Wl a0 1ng COMMA Bements by NG
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B

Tarmination without Refaglt

19

B W aadling AQragment i Nerrmingbint QoL 10 Mt of e Porshaser ab Setasd manes pidd by e Puschases iwards the Puichese
P Wl wills 3y ideret (gusned Ty St Do o €had be rotumad 10 the Purchaser providedd however. that the Vendae shall not
O obhATEd 1o A gy s D Iy the Purchasey fior apeonal upprades thanges o extray ordered by the Puichassi 1 no event
£1a5 e VONtor o #3 agents be k3 KN a4y SIrages v aosls whalsoever and wihowl tmitng the generality of the frggoing o any
s P 10 e Vendor K pEana Upgracey changed sabas hu any foss of batguin for any rekxabing (osly. O KT 8OV professanal
GG 1008 PaXE 0 oIl 10 this rankachen Th provaen ragy be peaded by the Vendor 95 a complate defence 10 any such gham

aty

Purghaser aknowiodyes that te Venaor ackagy safply ov s CapACdy 9% apecinted trystie of tha property twned by Jade Kernedy
(Resxhratanly CODOraton grd N0t i Dersanal o corate copadity and DIrefom i3 0ot prowding wiy warranty of any knd  The Vendor
5 PRIOVET 3 A FOqIIanEC vOdRuEer wWith the TWT and agrees tha on ¢amplebon of this transaction a warranty cerbfeale for the Umt
wil B requestad Dy the Vendyr fiom the TWE  These shall be the only wanankes covenng the Unis and commen elemants  Tiie
Purchaser atknowitdyes 800 Agrees that any warankios of workmansiip of matanals, in regpect of any aspect of the consluetion of the
Condomespm mciudiog the Unit whether snpiad by B Agreaman? of al 1w of 11 pquily OF by any slatute o othaavise, snall bu limided 1o
Ny OB WITTAeS deemad b be grven By the Vended undar the ONHWPA and ghait oxtend only for tha tme pendd and m respedt of
those ems as stated m the ONHWPRA 1t being undersivod and ogroed that thero (S 00 reprosentalion. warmanly. gudrantee collateral
sgreement o Tondilicn DredRient to, cancutrent with 0¢ in any way afferding his Agresment tho Condominiun of the Una, other than as
axpossed heren  The Purchaser hereby irevocably appoints (he Vendor tisiher agent to completg and execute the TWC Cerificalo of

Dopget and 4m) SXCHSS COMIDMIUN Ge{OsH 1HSLINCE COCUMBRIALON U Yus regard, a3 requited. Doth on ds owh Dahall and on behail of
e Purchaser

Nenaithstanding the Purchaser occupying the Unit on the closng of this ransaction and the dehvery of tille to the Unil 1o the Purchasef, as
appicable the Veacor o any person suthonzed by it shall be entitled at all reasonadle times and upon reasonabip prior nolice 10 (he
Purchases 16 onter the Unit and the common elements  ordes o make inspections or 1o 4o any work of roplace therein or thareon which
may be deemad necessary by the Vender in conogction with the Unit or the common elemants and such right shall be 1n addiion to any
“ohs ond vasaments created under the Act. A ght of entry i favour of the Vendor for a period nol exceeding five (5) years sinular to the

foregoing may ba inciuded m the TransterDeed provided on the Tile Transfor Dale and acknowledged by the Purchaser al the Vendor's
s0i¢ gisoretion

incomplete Work

82

Tne Purchasar acknoatedges that the fadure o complate the common efements before the Tile Transler Date shall not be deemad Lo be
fature 1o compiete the Unit and the Purchaser agrees to complete this transaction ding any claim fted to the Vendor
andior 1o the Watranty Program in respact of apparent def of work provided, atways, thal such ncomplate work goas
£ pravent oseupancy of the Umit as_ othenwise. permated by tha Municipality

ing [zggsig"

23

24

rcha.

14) The Purchaser of the P % ash Her p agrees to meet the Vendor’s representative at the date and
umie designated by the Vandor priof 1o the Trle Transfor Date, 1o conduct a pre-delivery inspection of the Unit (the “PDI") and
10 bst alt stems rematinng sncomplete at the tme of stch logether with gll lly agreed with respect 10
the Unt. on the TWC Centificate of Compietion ang Possession (the "CCP”) and tha PDI Farm. in the forms prescubed from
time (o tme by, and required to be compleled pursuant o 1he provisions of the ONHWPA The said GCP and PDI l'orms shail
be executed by both the Purchaser of the Purchaser's designate and the Vendar's representative at the PO and shat constdute
the Vendor's only undeniaking with espect 1o incomplele o deficient work and the Purchaser shall nol require any further
undentaking of the Vendor to complate any outstanding ilems In the gvent thal the Vendor pedorms any adddional work 16 the

Und in ts discretion, (he Vendor shalf not be deemed Lo have waved the provision of this paragraph or othenwise enlarged its
obligations hereunder

[t The P 8ckr gas that the H 187 information Package as defined in TWC Bultelin 42 (the “HIP") is available
from TWC and that the Veador further agrees to provide the HIP to the Purch or the Purch H ] . ator belore the
PDI The Purchaser of the Purchaser's designate agrees 10 execute and provide to the Vendor the Confirmation of Receipt of
the HIP fonhwith upon recaipt of the HIP

[ The Purchaser shall be entitled to send a designate to conduct the PDI in the Purchaser's place of attend with Iheir designate,
provided the Purchaser first provides to the Vender a wiitten aulhority appointing such designate for PDI prot (o the POI I the
Purch appoints a i the Purch B¢ and agrees that the Purchaser shall be bound by all of tha

i tad by the : g to the same degr'ee ang with the force and effect as if executed by the Purchaser
directly.

[C] In the event the Purchaser andlor the Purchaser’s designate fails to attend the PD! or fails to execute the COP and POI Forms
al the conclusion of the PDI, the Vendor may declare the Purchaser to ba in default under this Agreement and may exercise
any or all of its remedies set forth in this Agreement of Purchase and Sale and/or at law. Afternatively, the Vendor may. at ils
oplion, complets the within transaction but not provide the Keys to the Unit to the Purchaser untl the CCP and PDI Forms have
been execuled by the Purchaser and/or its designate of complete the withun transaction and complete the CCP and POI Forms
on behall of the Purchaser andfor the Purchaser's designate and the Purchaser hereby irevocably appaints the Vendor the
Purchaser's altorney andior agent andror designate to complete the CCP and PDI Forms on the Purchaser's behall and the
Purchaser shall be bound as i the Purchaser or the Purch, s desig had d the CCP and PDI Forms

) in the event the Purchaser and/or the Purchaser's dusignate tails io execule the Confirmabon of Recept of the HIP forthwith
upon receip! thereol, the Vendar may declare the Purchaser to ba in default under Ihis Agreement and may exercise any or alf
of s remedies set forth in this Agreement of Purchase and Salg and’or al law

{a) In the event that the Purchaser 15 in delault with respect 10 any of his of her odligatons comtamed in this Agreement on or
before the Tie Transfer Date and faiis 1o remedy such default fortheath if such defaull 1s a monetary default andlor pertans lo
the execution and debivery of documenlation required to be given to tne Vendor on the Title Transfer Dale or wathin five (5)
days of the Purchaser being so nolified n wnting with respect to any ather non-monetary default. then the Vendor, i addiion 10
{and without prejudice (o) any other nghts or remedies avaiabla to the Vendor {at 13w or 1n equity) may al its sole option
unialerally suspend all of the Purchaser s nghts. beeefits and privileges contained heresn {inctuding withoul lemitation, the ngnt
to make colout and finish selections with respect to the Unit as h bef ! or ¢ ph ). andor ynil y
declare this Agreement to be terminated and of no further (orce of etfect  All monigs paid hereunder {Including the deposit
mories pard of agreed 10 be paig by the Purchaser puisuant to this Agreement which sums shall be accelerated on demand of
the Vendor), logether wilh any interest earned thereon ang momies paid or payable tor extras or upgrades of changes ordered
by the Puschaser, whather or 1ol installed in the Dwetling, shall be forfenad 1o the Vendor The Purchaser agrees thal the
forteilure of the aforesaid monies shall nol be a penalty and it shall nol be necessary for the Vendor 1o prove il suffered any
damages in order for the Vendor 1o be able lo retain the aforesaid momes. The Vendor shail in such event sl be entitied to
claim gamages from the Purchaser in addinon 1o any monies forfeited to the Vendor, whereupon all deposit i re paid
together wilh alt reonies paid lor any extras or changes to the Unet, shall be retained by the Vendor as its liquidated damages
and not as a penally in addition o any monies forfeited to the Vendor  The aforesaid relention of monias 1s in addition to (and
without prejudice 10) any other nghls or remediag avalable to the Vendor at tai or in equiy  [n the event of the termination of
(s Agreement by reason of the Purchaser's default as aforesaid, then the Purchaser shall be obliged ta forthwith vacate the
Unit {or cause same to be forthwith vacated) if same has been oecupied {and shall leave the Unit in a clean condition, without
any physical or cosmetic damages thereto, and clear of all garbage, debns and any furnishings andror belongings of the
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Purchaser)  angd 3hat exvdule such (olannes 3ng &y 0o JOCUMenis O BaXwanced a5 e VNG may 1equre. 1 order (o
sonfrm Inal he Purchaser oces not have and Be Puschayer Beredy oovenants and agrees hat hefshe does nol havei any
legal pQquiaba o propoetary taleres? waatsoever i e Unit andior the Froperty for say po6on therest pnor 10 e compiaton
of By ransacton ard e pavymant of e eatre Purchase Proe 10 the Verdor or Ihe Vendts 3 soliciturg as heremnbiglore
povided and m e ovent the Purchaser s of refuses o exvclle sama the Purchpser harelly Appainis the Veader 1o be s
o her awdul stlomey o order to exacute such releases documents and assurances i the Purchaser's name. place and stead
¢ I BOECFARACE Wil 19 provisicns of the Pawers of Aftomey Acl, REQ 1860, as amended the Purchaser herby duclares
that s power of atvney may e exeroskd by the Venddr gunng any subseguent legal wcapacly on tne pan of the
Burchaser  in the avent the Vendor s Soliotors ¢ an Escrow Agent isiare holding any of tha depasits in 1rus! pursuant 10 g
Agrearment. than in the gvant of default as aforesasd the Purchaser heteby releasas the sadd soiitors of Escrow Agent from
Ay oLAQAkon 1 RO the seposl MIMes N Wust and shall not make any claim whalsoevar aganst the saxd soictors of
fserow Agent and the Purchaser hersby trevodcably directs and authonzes tha said soficiors or Escrow Agent 1o deliver the
231 GEPOSA MRS AN AL Inlenest, 1f any o the Vendor

1] A g % graph (a1 above the Puschaser acknowledges and agrees that sl any amount, payment andior
adjustment which ane due and payable by the Purchaser 10 the Vendor pursuant 1o this Agresment are not mada andior pawi on
the date dus bot are subsequently accepted by the Vendor notwithstanging e Purchasers default then such amount.
payment and/or adjusiment shall, unti paxl tear inlarest al the rate equal to eighl {8%%) parcent per annum above the bank

rate as defingd in subsection 16(2) of Ontarky Reguiation 48/01 to the Act al the date of dsfaglt

16

Tne Purch ack tedges that the Condomi wlt be o d 10 Ontario Duilting Code gquirements at tha time of issvance of
the building oermﬁ The Puschaser tovenants and agmes the Purchaser shall have no c!mms against the Vendor for any oqual. mgher or
betles ! work i O mal The P agroes that the foregoing may be pleaded Ly the Vendor ag an estoppet in

any action bmuqht by the Purchaser or listher sucoessors i wtlo against the Vendor The Vendor may. from time to tima. change, vary of
modify in ity sole Ciscreton of at the instance of any govermmental authorty or mengagee. any elevations, bullding specifications of site
plans of any part of the Condotmmium, to conform with any municipal of architectural requirements ralated to bullding codes. officiat plan of
official plan amengments, zoning by-laws. commutige of adjusiment andior tand division commitiee decisions. municipat sio plan approval
or architectural control Such changes may be to the plans and specificabons existing al nception of the Condominium or as thay existed at
the time the Purchaser entered mto Ihis Agresment, o as muslra\ed on any smes matenal, including without imsitation, brochures, moels
o otherwase With raspect 10 aay 8spact of g or equipment, the Vendor shall have the nght, withoul the Purchaser's
conseal, 10 subsitule matenals, for those descnbed in 1h|s Agmemenl or in tha olans or specifications. provided the subshituted malerals
are n the judgmant of the Vendor's architect. whose delermination shail be final and tinding. of equal of better quality The Purchaser shall
have no claim against the Vendor for any such changes, vaniancas or medifications nor shall the Vendor be required to give notice thereof
The Purchasar hereby consents (o any such alteralions and agrees 10 complate the sale nol ding any such modifications

The Unit shali be and remain 3t the nsk of the Vendor untit the Trle Teansfer Qate I any part of the Condominum s damaged before the
Creating Documents are registered. he Vendor may in ils sole discretion either lermunale s Agreemsnt and return o the Purchaser all
dopost monas paid by the Purchaser to the Vendor, if any: or make such repans as are necessary to complele this transacton. it bewng
understond and agreed thal all insurance policies and the proceeds hereof are 10 b for the benehit of the Vendor glone

The Vendor shall provide a statutory dectaration on the Title Transfer Dale that st is not a non-reswdent of Canada within the meaning of the
income Tax Act (Canada)

The Vender and Purchaser agrae to pay the costs of registration of their own documents and any lax in connection therewith

The Vendor and the Purchaser agree that therg 15 no reprasentation. warranty colialeral agreement or condition affecting this Agraement
of the Property or supported hereby other than as expressed herein in writing

This OMer and its acceplance s to be read with all changes of gender or number required by the context and the terms, provisions and
conditons hereol shall be for the bensfit of and be binding upon the Vendor and the Purchaser, and as the context of this Agreameni
permits, thew respective hewrs, estate truslees, successors and assgns

The Purchaser acknowiadges that the suite area of the Unil, as may be represented or raferred to by the Vendor of any sales agent, or
which appear in any saies malenal is approximate only, and is genersily measured 10 the outside of 8l exteror, cordor and stairwell walls,
and to the cenlre fine of all party walls separating one unit from another NOTE For mere information on the method of calculating the ficor
ares of any unil, reference should be made to Builder Bulletin No. 22 published by the TWC  Actual useable floar space may (therefore)
vary from any stated or represented floor area or gross floor area, and Ihe extant of the actual or useable kving space within ihe confines of
the Unit may vaty from any represented square foolage or floor area measuremant(s) made by or on behalf of the Vendor  [n addition, the
Purchaser 1s adwvised that the floor area measutements are geaerally calculated based on the middle fioor of the Condominium building for
@ach suile type, such that units on lower floors may have less floor space due 10 thicker struclurat members. mechanical rooms, el . while
unds on higher floors may have more floor space  Accordingly, the Purchaser hereby confirms and agrees that all dataits and dimensions
of the Unit p only. and that the Purchase Price shall not be subject to any adjustment or claim for
compansahon whatsoever, wne\her based vpon the ullimate square footage of the Unit, or the actual or useable living space within the
confines of the Unit or otherwise  The Purchaser funther acknowledges that the ceiling height of the Uil 15 measured from the upper
surface of the concrete floor slab (or subfioon o the underside surface of the concrete celing slab lor joists) However where ceding
butkhesds are mstalied within the Unit, and/or where dropped ceilings are required, then the ceting height of the Unit will be less than that
reprasented. and the Purchasar shall correspondingly be obliged to accept the same without any abatement or claim for compensation
whatsoever

{a) The paries wave personal tender and agree that tender, in the absenca of any other mutually acceptable arrangement and
subject to the provisions of paragraph 33 of this Agl W shall be vahdly made by the Vendor upon the Purchaser. by a
teptesentative of the Vendor attending at the offices of Harris, Sheaffer, LLP at 12 00 noon on the Title Transfer Date and
remaiming there untd 4 30 pm. and is teady. wiling and able to completa the transachon. The Purchaser agrees that keys may
be released to the Purchasar as the construction site or sales office on Closing. The Vendors advice that the keys are
avalable shall be valid tender of possession of the Real Property 1o the Purchasar  In the event the Purchaser or hus Solicitor
fals 1o appear or appears and fails to close, such attendance by the Vendor's representative shalt be deemed satisfactory
evidence that the Vendos is ready, willing and able to complete the saie at such yme. Payment shall be lendered by certified
cheque drawn on any Canadian chartered bank, and

{t) 1t 18 turther provided that, notwithstanding any other lerm herein, in the event the Purchaser o his Solteitor advise the Vandor or
s Solicitors, on or betore the Tille Transfer Date. as appiicable, that the Purchaser 15 unable or unwailling to complete the
purchase or lake occupancy, the Vendor 15 rehieved of any obhigation to maka any format tender upon the Purchaser or hig
Solicitor and may exercise forlhvath any and alf of its right and remedias provided for tn this Agreement and at law

As the electronic registration system (hereinafler referred fo 85 he “Teraview Elvctronic Rogistration System or ( TERS") is operative in
the applicable Land Tites Office in which the Properiy 1s registered. then at the oplion of the Vendor's solicitor. the followsng provisions
shali prevail

{a) The Purchaser shall be obliged o refan a lawyer. who 1s both an authonzed TERS user and in goad standing with the Law
Society of Upper Canada to represent the Purchaser i connection with the complation of the ransaction, and shali authorize
such lawyer to enler into an escrow closing agreernent with tha Venaar's solictor on the laltter's standard form (hereinatter
referred to as the "Escrow Document Registration Agroement’), establishing the procedures and timing for completing this
transaction and lo be execuled by the Purchaser's solicitor and relutined to the Vondor's solicitors at leas! ten {10) days prior lo
the Tle Transfer Date

{b} The delivery and exchangs of documents. montes and keys fo the Unil and the release (hereof fo the Vendor and ifie
Purchaser, as the case may be
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& shai ool 00w ooMMETReIacEOudly  witr e registralon of the TamewlenDoe¢ (and o regsierabie

dgraangedation and

it SB8k b govirned by i Bscrow Qivurerd Regalraton Agresment pursiiant iy wiveh e sefoiler iecenng (he
Sovumants. heys Anuad crtbed Rinds wd Bo (0Qued 10 ROl SN I eRSOW ARG Wil Aot DR GAMEE 1 ‘Bease
OB XLV N SECTANTBACE vkt e proviseons of the Edorow Document Registrabon Agregrment

= g Purchases aoresily dCkAOwWIE;es 300 ppreas hat he 7 s wil vl b enboed 10 receve the TiansterBees Lo the Ut

R sy aton untd the ealante of Binds due on SIS M ITT wdh 1he sl

1t of ady A st remitedt by

certtind hedue wa persenal debvery o by dlacinome funds transfer (v the vangors soést:tot (m in guth other manner o5 D

aler may Srect! prk B the reisase of the TransferOoed foc raymtasion

b Endn uf 18 Darios heveld agrees that tho delivisy of any documents not inteniod o7 tegistration te Wo 1o the Uit may be
dedvired 1o e ety party hsrels by telefax ransmuission (Or by & SeTEar system reproduang the originat or by eletronic

traouresion of sadionicady signed ducuments through the intematy p 5d that att o

18 50 lransmiltad have been

duly anc propeiy exscuted by the appopnale paites/sgnatcnies therelo which niay bo by alegtiong mgnalure The party
ransmiting any SUCH dodumeivt shall ato dehiver the ongnal of same iuniess the document s an glecromeally signed
docusnent) 1o (he recipant party by overnight cowter sent the day ol Wosing of within 7 business Gays of tioging. if samo has

bean o requested by e reigient parly

el Notwith g anylung 0 this B to the conteary. i 13 expressly understood and agreed by the parties
heretd that an em;aw terder shal be deemed fo have been valdly made by the Vardor upon the Puichaser when the
Veror's sohcilor has
o debiverad it dosing dx Keys andfor funds 1o the P ‘s solicitor in rd with the of
the Estrow Doc Reqi 1 Ag
{1t advised the Purchasers solicitor. it wisting, that the Vendot o ready, willing and sble 10 complets the iransaction in

ALOHIEHTE Wih the terms adt provisions of Us Agreement. and

i has completed all steps requued by TERS in order 1o complate this bransaction that can be performed or underlaken
by the Venaor s solictor withou! ihe cooperation o particpalion of the Purchaser s soticitor,

without the necessity of persanally attending upon the Purchaser or the Purchaser s sohctor with

ihe aforementioned documents. keys

anity funds and without any {0 have an g witnoss ¢ q the foregoing
4 Trus Agraement shall ba governad by and construed in actordance with the faws of the Province of Onlafin
35 The nendings of tus Agreement Torm no pant hareof and are insertad for convenignce of raferance only
36 Each of the provisions of this Ag )| ahail be d d and and ths invalidity or unenforceability in whote or in

pant of any ane of more of svcn provisions shall not be deemed lo impair or affect in any manner the vahdity, enferceabilily or effect of the
remander of (hus Agreement, and i such event aif the other provisions of this Agreement shall conlinue in full force and effect as «f such
mvakd provision hag never been included herein The Purchaser and the Vendor acknowletige and agree that this Agreement and af

amendments and addenda thetoto shait constitute an agreement made under seal

37 (@) i any 0 be d and d d by the Purch to the Vendor are, in facl. executad by a imrd party
nppolnled as the auomey Yo! the Purchaser. than the power of atiorney appointing such person must be registered in the Land
Tities office whera (he Lands are raqistered, and a duplicate registared copy thareof (togather with a slatutory declaration sworn
by the Purchaser's solicitor unequivocally confinming, withoul any qualificalion whaisoevar, that said power of atlorney has not

been cevoked) shall be getivered 1o the Vendor along with such documents

by Wnere the Purchaser 1s a corporalion o where the Purchaser is buying in trusl for anolher person or (including, without
limitation, a corporation to be incorporated), tha execution of ibis Agreement by the principal or principals of such corporation, or
by the person named as the Purchaser in trust as tha case may be, shall be deemed and construed to constitule the personal
indemnity of such parson of persons so sigming with respect o the obligations of Ihe Purchaser harein

38 Any othat notice given pursuant {0 the (erms ol s Agreemenl shall ba deemed to have been properly given if it is in writing and 15
delvered by hand, ordinary prepaid post, or mat to the attenbon of the Purchaser or lo the Purchaser's
sokcitor (o their raspeclive agdresses indicated hetein or to the address of the Unit after the Titie Transfer Data and lo the Vendor 11 King
Street W . Suite 700. Box 27. Toronto, Onlario, M5H 4C7 or io the Vendor's Solicitors at the address indicated in this Agreement or such

olhar addrass as may from time 1o tmg be given by notice in accordance with the foregomng Such

notice shali be deamed 10 have been

feceived on the day it was delivered by hand. by electronic mad or by facsimile transmission and upon the third day following posting.
excluding Saturdays Sundays ana slatutory hobidays This agreement of any amengment or addendum thereto may, at the Vendor's
opton e propariy d if it dell d by | orif a copy of same 15 computer scanned and forwarded by electronic

ot 1o the other party

o of Action/Assignm

kit {a} The Purchaser acknowledges and agrees that notwihstanding any rights which he of she might otherwise have at law or
equity ansing out of this Agreement, the Puichaser shall nol assen any of such nghts. nor have any claim or cause of aclion

whatsoever as a resull of any matter or thing srising under orin i w-th tms Ag

(whether based or founded in

contract iaw, tort faw or in equity. and whether for i

. breach of contract,

breach of ftduciary duty. breach of consiructive trust or olherw:se) against any person

firm, corporauon or other legal entily,

other lan the parson, fiem . corporalion of legal entty specifically named or defined as the Vendor heren. even though the
Vendor may be {or may ultimately be found or adjudged to be) a nominee or agant of another person, firm, corporation of other
iegsl entity or a lruslee lor ang on behall of unomef person, lim, corporation or other legs! entily, and lis acknowiedgment
and ag t may be pleaded a8 an { and bar against the Purchaser in any aclion. sut, appheation or proceeding
brought by or on behalf ol the Purchinser 10 assert any of such rghts. claims or causes of action aganst any such third parties

{b) At gay lime pnor to the Title Transfer Dale. the Vendor shall be permitted (o assign this Agreement (and ds rights, benefits and
nterests hareunder) 1o any parson, mm partnerstip or Corporation registered as a vendor pursuant lo the ONHWPA and upon
any such g ail under this Agreerrem and nolifgtng the Purchaser or the Purchaser's soficitor of

such asslgnmen\ the Vendor named herein shall be automall i from al

and to the Purchaser

acising trom this Agreement. and said assignee shall be deemed (or ali purposes lo be the vendor herein as f  had been an

onginal party to this Agreement, in the piaca and stead of the Vendor

-Moraer

40 The covenants and agreements of each of the paries herelo shall not merge on the Tille Transler Date, but ghall remain i Tyl force and
effec! according to their respective terms, until alf outstanding obligations of each of the parties hereto have been duly performed or fulfiled

in accordance with the provisions of this Agreement  No further wrillen assurances evidencing

or confirming the non-marger of the

covenants of either of the parties hereto shall be requirad of requesied by or on behalf of ether party hereto

&W&mﬁm&m

41, [E£)] The Purchaser is hereby adwised that nose fevels caused by the Condominum’s mechamcal equipment, the foading ana
unloading of bractor traders in the and the dady operation of businesses within Units in the

lj

cofr| may occasionally OGUSB noise and inconvenience to Uni occupants,
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Tre Purchaser 3 hereby advaes That e Condurensan g MUster rade poly ceftecive bom and after the regiraten O
the Condormdunt wh oy Qover (e aormon alemeets and sha slandard wet and Wit ol cover pny bettermants o
SgORTRAtS MBde 1 1N SIGAINY Bl 07 Gy hrnalngs oF personpd o3 of e Purthaser ot Ol tesduats of 109
Uk #04 scopedingly the Purchasar Shoud RAange [or DIx O hed own isuranie Kvelage with resoct 1o samp, olfectve Hom
and 50 the Tt Teanster Dale aif 8 the Purchaser's nofe 0osl end eypenge

Tre Purchaser ackoowindges end agrees gl e Verdo ang any of w3 authonzed agents. representatives andor
COMRCIOTS: §8 WS 38 07 Of IOPR auenized rRprEsEniItves of the Condomdnim shat be pernited 10 eater he Unit after
e Timy Traraber Dale rom tme 10 Ime i 00er 10 ehplie the VOndor 1o cotredt o o of 40 Lo work
for wisch the Vendin s feaponsie ang Ko enadie Bie Condaminvum lo mpect the conditon or state of repair of the Unit and
UGG OF COmIBte any FOLISIE TEPANS thersl (WiIch thiy owner of the Unit hes fadd 1o doy © acedrdance wih thy At

Purghaners 070 advisad hal mose andiar odow Rvels oM SutoUNaIng COMKNeral andidr duSHIE! businesses may be p!
Concen and DECaBNaly iarfora wih tome ackvitios of thy v 0cLupants 8a the sauimd lovels may exceed the Municipakity s
and tha Mervslry of Envcment's nivge Smena

The Purchaser achnowedges deng advand of the foliowing notces

O] Desmte o bost eferts of the York Region Publc School Board, sufficient gccommodation may nol be iocatly
ig for 8 a frg ihe developrment ared and nal studeasts may bo doc dated i
tasiatios outsde he area and further (ho students may jater be transterred

{5t Purchasers agre for the pusnose of transpetiation 1o school it busming |x provided by the York Region Public Schood
Board in accordonce with (e Board's policy, that students wil aot be bussed from home 10 school, but will meet the
bus 3t designated lcations in or outsude the area’

The Purchaser spacifically acknawledges and agrees that the C wil be daveloped In gscacdance with any
requitements that may be amposed. from time to tme, by any of the governmentat authonbes and that the proximity of the
Condorminum 1 major aderal roads (nanely, Kennody Road and Highway 407). as wall as lo public transit servicos, and
radways may resuil in nise andor vibration iransmissions 1o the Property. and cause noite expasur lavels affecting the
Praperty 10 excend the romse ehtena hshed by the g (a ities, and that despie the nclusion of noise conirol
Teaturas withm the C neise lavels from the alorementionad sourcas may continue lo be of concem. occastonally
inferfenng with some sctivities of the residential occupants in the Condominium The Purchaser neverheloss agrees 10
completd this ansacton i Sccofaance with (e ferms hereot, notwithstanding the existance of such potenbial noise concarns,
ang the Purchaser funhet acknowledgos and agrecs thal o noise-warming clause gmiar 10 the preceding sentence {subject lo
amendment by any wording of text recommenided by the Vendor's noise consultants of by any of the governmental authoritias)
may be registared on ttle 1o e Property on the Title Trangfer Date. i i fact, same i3 required by any of the governmentat
authotities

Purchasers are advised that the Vendors marketing material and site drawings and rend ("Mar g M i'y which
they may have raviewad pror 10 the execution of this Agreemaent remaing conceptuai and that final buiding plans are subject (0
the final review and approvat of any apalicable governmental authonty and the Vendor's design consullants and engineers. and
accordingly such Marketing Matenial does not form part of this Agresment of tne Vendo:'s obligaticns hereunder

The Purchaser acknowiedges and agrees that the Vendor reserves the nght 1o add or rglocats certmn mechanical equipment
within the Unit. including bt not limited to. a heat pump system ang ancilary equipment, 1o be localed and placed along ather
the tnterior of an outside wall of an intenar wall. in d wath ng andior architeciurat requirements

9

Whereas, despite the best elforts of tha York Region Catholic Separate School Board. sufficient accommodation may not be
avaiiable for all antcipatad students from the area, you are hereby notfied that students may be accommodaled in lemporary
facilttes and/or bussed 10 @ school outside the neghbourhcod, and furiher, hat students may laler be transferred (o the
nieghbourhood schoot

The Purchasers agree that for the purpose of portation 1o school. the reskl shall agtee Ihat children will meet the bus
on roads presently In exstence of at another designated place designated by the Board

The Purchaser acknowledges that the snow removal for the site wilt not be completed by the focal municipality The Purchaser
ackaowiedges ihat the property s subject 1o a Condaminwuim Agreemant which must address snow removal

The Purchaser acknowledges that garbage removal from the site vall be completed by @ privale contractor uniess the local
mutucipality and the Region ot their discretion, agree to exiand garbage and fecyching service to the Condominium Designated
pickup dates and areas wil be aranged

Purghaser’s Consent to the Coliection and Limited Use of Personal information

42

The Purchaser hereby consents (o the Vendor's collection, use and disclosure of the Purchaser's personal nformation for the purpose of
enabling the Vendor to proceed with the Purchaser's purchase of the Unit, comgletion of this transaction. and for post-ciosing and after-
sales cuslomer care purposes.  Such personal wformalion ncludes the Purchasers name home address. e mail address,
telefax/telephone number, age, date of bith. marital and residency ‘status. social insurance number (only with respec! 10 subparagraph (D)
below), tinancial information, deswed sulle design(s), and colourifinish seieclions  In particular, but without linuting the foregoing, the
Vendor may tisclose such personal information to

{3}

()

o

[

(o)

)

Any relevant governmental authontes of agenciés. including withoul imitation. the Land Tiies Office (in which the
Condominium is registered). the Mimistry of Finance for the Provinge of Ontano (1 ¢ with respect to Land Transfer Tax), and the
Canada Revenua Agency {i.e with respect to HST).

Canada Revenue Agency, lo whose attention the T-5 interast income tax mformalion return andior the NR4 non-resident
withholding tax information retum is submiled (where applicable) which will contain or refer to the Purchaser’s social insurance
number or business registration number (s the case may be). as required by Regutalion 201(1)(0)() of the ITA, as amended

The Condominium for the purposes of facilitaling the jon of the C i ’s voling. feasing andior ather relevant
records and 10 the Condominium’s property manager for the purposes of facildating Lhe 1ssuance of nolices, the coltection of
common andlor imp g other m funct

any companies or legal entities that are assocrated with, refated to or affilated with the Vendor, olher futwe condommum
Geclarants that are hikewise associated vath, related (o o affilaled with the Vendor {or with the Vendor's parentholding
company) and are developing one or more other condomimum projects o communiies that may be of interest 10 the Purchaser
ar members of the Purchaser's family. for the miled purposes of marketing, advertising andéor selling vanous products andfor
services to the Purchaser and/or members of the Purchaser’s famdy.

any financial instiution(s) providing {or wishing to provide) mortgage financing. banking andior other financial or ralated
services to the Purchaser andior members of the Purchaser's family, with respect to the Unit. ncluding withaut limitation, the
Vendor's construction lender{s), the quaniity surveyor monitonng the Project and its costs, the Vendor's designated construction
lender{s}, the Taron Warranty Corperalion anc/or any warranty bond provider angd/or excess condominium depost insurer.
cequired in connecton with the development andlor construction financing of the Condomimum andjor the financing of the
Purchaser’s acquisition of the Property from the Vendor,

any nsurance companies of the Vendor providing (or wishing to provide) insurance coverage with respect to the Prapery (of
any portion thereof; and/or the common giemants of the Condominwm, and any title insurance companies providing (or vashing
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o provde) ttfe insurance 10 the Purchaser o the Purchaser's morigage tender(s) in connechon with the completion of inig
Uransaction,

uny tradesisupphers of sub trades/suppiines. who have boen rataned by or on behalf of the Vendor (or who are otharvise
dealing with the Vendor) to lscilitate the completion and finishing of the Unit and the instatiation of any exiras of upgrades
ondered of requested by the Purchaser:

ore of more providers of cable lelevision lelephone, telecommunication, security slarm systems, hydro electnaty chiled
waternot waler gas andar other similar or ralated servicas to the Property (or any portion thereof ) andior tha Condorminium
(collectively. the “Utilities®). uniess the Purchaser gives the Vendor puor nolice in waling not to disclose the Purchasers
personal information to one of more of the Utinties,

one of more third parly data processing companies which handle or process markeling campaigns on behalf of the Vendor or
olher companias that arg 8ssociates with, related Lo or atfiiated with the Vendor, and who may send (by e mail or other means)
promotional Iderature/brochures about new condominiums andor refaled services to the Purchaser sndfor members of the
Purchasar's family. unless the Purchaser gives the Vendor prior notice in wrling not o disclose the Purchaser's personal
information 10 said third party data processing companigs.

the Vendors solicitors, o facilitate the final cloging of this lrensaction, Including the closing by elecirome menns via the
Teraview Eleclrpmc Registration System. and which may {in turn) nvolve the of such p o an
nternet apphication senvice provider for distnbution of documeniation,

any person, whare the Purchaser lurther consents to such disclosure ot disclosures required by law

Any gquastions of concemns of the Purchaser with respect 1o the collection. use of disclosure of his of her personal information may be
deivared to the Vendor at the address set out in tha Tanon Addendum, Attention Pnvacy Officer

MA141141000\Post Reg Maslers\ARS - Rosidential Unids Post Rog May 2015 (Rev Jan 2016) doc
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SCHEDULE “A™ TO AGREENERT OF PURCHASE AND SALE

THE UNDERSIGNED bewng the chmwmm Ui iverpty acknoaitdges hpving received from the Vientor wilh feapstt 1o U bulchase of ihe Uk
tha foliowtng documeat o B date. ndted o e

! A Distlosure Statemnt ssaued Koy 9. 2008 and fo-zsuad May 26 2014 3nd ing ¢ s i with Saction 72 of
tha A5k ang Use Klicwing doimens
(= Registersd Declstabon
) Budgat
)] Ragistered By.law 1
© Rogisterest By lgw 2
(a) Regatared Bydaw 3
[ Regstered By-ow 4
01 Regstored Nobes of $hared Focidbes Agraemest
o 3 Hetca of Az of Shongd Faoiy s Ayt
oy iy Notice of Akdh of $ ¢ {
Io] Rutes
) Mansgemant Agrosment
2 A popy.of tne Agreement of Purchase anti Salt ite which this  afiached 13 o d by the Vendor and the
Purchaser
DATED ot Totsnta, this ,_,Mdm of -____éé_ mﬁ

WITNESS:

C o

e et a8 o e S

Pytenager

/ﬁxrs @‘[éfz(’ L& conol o Da/\av( s %ve,
T/c‘uaifae, abﬁ(\q(\:ﬁ Coe it QPF,\OW‘(,

v ow
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APPENDIX TO ADDENDUM
TO AGREEMENT OF PURCHASE AND SALE
EARLY TERMINATION CONDITIONS

The Early Termination Conditions referred to in paragraph 2{(c) of the Tarion Addendum are as follows:

CONDITIONS PERMITTED IN PARAGRAPH 1 (b) OF SCHEDULE “A" TO THE TARION
ADDENDUM

I Description of Early Termination Condition:

This Agreement is conditional upon the Vendor being satisfied, in its sole and absolute discretion, with the
credit worthiness of the Purchaser. The Vendor shall have sixty (60) days from the date of acceptance of
this Agreement by the Vendor to satisfy itself with respect to such credit worthiness. The Purchaser
covenants and agrees to provide all requisite information and materials including proof respecting income
and source of funds or evidence of a satisfactory mortgage approval signed by a lending institution or other
mortgagee acceptable to the Vendor, confirming that the said lending institution or acceptable mortgagee
will be advancing funds to the Purchaser sufficient to pay the balance due on the Title Transfes Date, as the
Vendor may requive to determine the Purchaser's credit worthiness.

The date by which this Condition is to be satisfied is the 60th day following acceptance of this
Agrecment,

SQUTH UNIONVILLE SQUARE
HIGHRISE RESIDENTIAL UNITS
January 2018
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PROTECTING ONTARIO'S NEW HOME BUYERS

@ I
Property D

KJJ

Kﬁ:ar}egf_ﬁ/ Roedd

Statement Of Critical Dates
Delayed Occupancy Warranty

This Statement of Critical Dates forms part of the Addendum to which it is attached, which in tuen forms part of the
agreement of purchase and sale between the Vendor and the Purchaser relating to the Property. The Vendor must
complete all blanks sct out below,

NOTE TO HOME BUYERS: Please visit Tarion’s website: www.tarion.cont for important information about afl Tarion’s
warrantics ineluding the Delayed Occupancy Warranty, the Pre-Delivery Inspection and other matters of interest to
new hame buyers. You can also obtain a copy of the Homeowner Information Package which is strongly recommended
as essential reading for all home buyers, The website fmmrcs a caleulator which will assist you in confirming the

various Critical D(ms related to the o geup oj yn am mum nit,
}t"rm ?l J or c(c ) Co r'lS F)fmct\)

Lmifed ag (curt APPO"\WL@@( Trustee uacer 4o
(G %{F&Eﬁé)ﬁ%@n Nea. /g;—/

PURCHASER Hafo f\\(j\ar ’ Cr ‘ecd

Full Namef(s)

VENDOR

1. Critical Dates

The Firm Qccupancy Date, which is the date that the Vendor agrees the

condominum home will be completed and ready 1o move in, is; the ‘ day of .&U/;Gﬂc L-QL . 20_1_{1.
If the Vendor cannot provide Occupancy by the Firm Occupancy Date, then

the Purchaser is entatled to delayed occupancy compensation (see section 9

of the Addendumj and the Vendor must set a Delayed Qccupancy Date,
whtich cannot be later than the Outside Occupancy Date.

The Outside Occupancy Date, which is the latest date by which the
Vendor agrees 1o provide Occupancy, is: the day of , 20

2. Purchaser's Termination Period

If the condominium home is not complete by the Qutside Occupancy Date,

and the Vendor and the Purchaser have not atherwise agreed, then the

Purchaser can terminate the transaction during o period of 30 days therealter

{the "Purchaser’s Termination Period”) which period could end as late as: the ____day of

If the Purchaser terminates the transaction during the Purchaser’s
Termination Period, then the Purchaser is entitled to delayed occupancy
compensation and o a full refund of all monies paid plus interest

(see sections 9, 11 and 12 of the Addendum),

Note: Anptime a Critical Date is set or changed as permitted in the Addendum, other Critical Dates may change as
well, At any given time the parties must refer to the most recent agreement or written notice that sets a Critical Date, and
caleulate revised Critical Dates using the formulas contained in the Addendum. Critical Dates can also change if there
are unavoidable delays (see section 7 of the Addendum).

Acknowledged this dayof 0 . VENDOR

PURCHASER 1%

TARN-ADDCF-2008 10F7
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Il TARION

PROTECTING ONTARIY'S NEW HOME BUYERS

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, ncluding the accompanying Statement of Critical Dates {the “Addendum™), forms part of the
agreement of purchase and sale {the “Purchase Agreement™ between the Vendor and the Purchaser relating to the Property.
It contains important provisions that are part of the delaved occupancy warranty provided by the Vendor in accordance
with the Ontarte New Home Warranties Plas Act (the *Acr”). If theve are any differences between the provisions in the
Addendam and the Purchase Agreement, then the Addendum provisions shall prevail. PRIOR TO SIGNING THE
PURCHASE AGREEMENT OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A
LAWYER WITH RESPECT TO THE PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM
AND THE DELAYED OCCUPANCY WARRANTY.

The Vendor shall complete all blanks set out below.

vemooaasf“"L ;merf\ (Recr foadred ) (e s Ton 0\§ &mou Terenty dowile

=

T{( [ {lAL'o// 4; /.;m(l

Fudll Kamelss

W10 | Kes ST 7*“ Foot
(473098138 _ mom OFT MSH AC]
{H(} 4‘@0“2()4"(‘) g¥1€]””€“@ Cof m(/mwow o

Full Hameis)

PURCHASER Ly o J K‘(ﬁd nﬂ 2}(@/( Ceud
Of%‘{— G{«( rLQm A"Q U

Ath 220-496%  WindlSor O MRS 2n]
‘ é\ff@f%@:ul "*"H@ija.‘L (L

PROPERTY DESCR!PT]ON

- F’(Qc neﬁf\/ ﬂou( Sbkf-{e
]waom (O] 23R Sw]

Peotince tostal Cade |

Myt mpsl Adijtes

NC‘«U

Oy

Short Legal Description

INFORMATION REGARDING THE PROPERTY
The Vendor conlirms that:

{a} The Vendor has obtamned Formal Zoning Approval for the Building. T Yes

 No
1f o, the Vendor shall give written notice to the Purchaser within 10 days after the date
that Formal Zoning Approval for the Building is obtained.
{&) Cammencement of Construction: 7. has occurred; or ) is expected to octur by the _____ day of 20 .
The Vendor shall give written cotice to the Purchaser wnthm 10 days alter the actual date of Commencement of Construction,
\. J

TARN-ADDCF-2008 %
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"I TARION Condominium Form

B TG, SMIAGS 5 N st 0 144 {Firm Occupancy Date)

1. Definitions

“Buitding”
s b owated

“Bustaess DBas™ aezin aws day other thas yaturday: bundins Now Veur’s Dav: Famdy D Good Fridas, Bater Monday: Victor Dis: Canada Dav:
Caviz Hudader . Labowr D, Taankegaveny Day. Remersbrance Do, Chrnenas Uav, Boxong Diass ad any specsad holiday prochimed by te
Governar Gemend o e Listtenant Govenon and whers Now Year < D Canada Dav o Remembrance Day fulls on a Satiedey or Sunday, the
fedlow.ang Momday @ rer 2 Business Davoand where Chentisas Das taits o o Satarday or Sunday. the followang Monday and Tiesday are not
Basaness Davs, and where Chiotias Dav s on a Feadn, the felhowang Menday o st s Busiess Dav

aiss b cmdonionim bl o builliog wenneeplated by the Parchase Agvement, in wluch the Property is bocated ot s propused

“Commencement of Construction” mans the commeraenent of comstructing of loundabion components o dements (such ay footings, rafts or
pries ot the Baalding,

“Critical Dates” mcarts the Fum Georpaney Date, the Defaved Cevupaney Date, the Outside Ocaupaney Date and the last day of the Purchaser s
Termination Potd

“Delaved Oceupancy Pate” means the date, et 1 avcordance with sevtion &, on whinh the Verdor agrees to provide Qcenipancy, in the event
the Vezdot vanawt provide Qoeupancy on the Fiem Qoapaney Dawe,

“Rarly Termination Conditions” nicans the types of condintons listed 10 Schedule A

“Firm Occupancy Date” means the fiem date on which the Vendor agrees to provide Occupanicy a8 set i accordance with this Addendam,

“Formal Zomng Approval” oocurs when the zoning by-law rquired i order to construct the Buikling fras been approved by all relevant
governiwental suthontes having swrsdiction, aid the penod for appedding the approvals has elapsed and/or any appeals have been dismissed

of theapprosad affirmed

“Occupancy™ mesns the nght o pse or aceupy 3 proposed or registered condemintam home in accordance wath the Purchase Agrcernent

“Outside Occupancy Date” treans the larest date that the Vendor ageces, at the time of igning the Purchase Agreement, 1 provide Occupancy to the
Parchaser, av st out in the Statement of Critcal Dates

“Property” ot “condominium home” means the condomimium dwelling unit being acquired by the Purchaser from the Veador, and 1ts appurtenant
interest i the common elements,

“Purchaser’s Termination Perfod” means the 3-day perod dusing which the Purchaser may termuinate the Purchase Agreement for delay, in
accordance with paragraph 1H{b).

“Statement of Critical Dates” mwans the Statenvent of Critical Dates attached to or sccompanying this Addendum {in form to be determined by the
‘Teron Registrar from time to time). The Statement of Critical Dates naust be sygned by both the Vendor and Purchaser,

“The Act" means the Ontario New Home Warranties Plan Aet including regulations. as amended from time to time.

“Unavoidable Delay” means an event which delays Occupancy which s a strike, fire, explosion, lood, act ol God, eivil insurrection, act of war, act of
terrorssin ot pandentic, phus any period of delay directly cased by the event, which are heyond the reasonable control of the Vendor and are not
cawsed or contributed to by the fault of the Vendor

“Unavoidable Delay Period” means the number of days between the Purchaser’s receipt of wristen notice of the commencement of the Unavoidable
Dielay. as required by paragraph 7ib), and the date on which the Unavoidable Delay conchudes.

2. Early Termination Conditions

fal The Vendor and Purchaser may chude conditions in the Purchase Agreement that, of not satisfied, give rise to carly termination of the
Purchase Agreement, but onlv in the hmited way described i this secton,
iby The Vendor u not peromtted to include any conditions 1n the Purchase Agreement other than. the types of Farly Termination Condtions listed
n Schedule A and/or the conditions veferred to in paragraphs 27h), (1) and {)) below. Any other condition induded 1n 4 Purchase Agreement for
the benefit of the Vendor tat 1s not expressly permitted under Schedule A or paragraphs 2 (h) or (1) 1s deemed null and voud and 15 not
enforceable by the Vendor, but does not affect the vahdity of the balance of the Purchase Agreement,
(ei The Vendor contiems that:
() This Purchase Agreement is subject to Eaely Ternmnation Conditions that, if not satistied (or waived,
fapplcable), wal resuht in the automatic ternunation of the Parchase Agreement, CYes O No
G} 1 yes, the Early Termination Conditions are as follows. The obligation of each of the Purchaser and Vendor to complete this
purchase and sale transaction 15 subject to satisfaction (or waver, f applicable) of the lollowing conditions,
Condition #1 f applicable)
Description of the Early Terminauon Condivon:

The Approving Autharity (as that term i defined in Schedule Al i

The date by which Condition #11s5 to be satisfied i the dav of , 20
Condition #2 (i wpplicable)
Description of the Early Termination Condition:

The Approving Authority (as that term 1s defined in Schedule A} 152

N

‘The date by which Condition #2 is 10 be satisfied is the dayof _ V0
The date for satisfaction of any Early Ternumation Condinon cannot be later than 90 days before the From Qccupancy Date, and will be
deemed to be 90 days hefore the Firmy Occupancy Date if no date is speaified or if the date specified is later than 90 days before the Firm
Qceupancy Date, This time limitation dovs not apply to the condition m subparagraph L{b)tiv) of Schedule A which must be satisfied or
waived by the Vendor within 60 days tollowing signing of the Purchase Agreement
Note: The parties must add addibonal pages as wn appendix o this Addendvan if there are addstional Early Termination Conditions.
{d} There are no Early Termination Conditions applicable to this Purchase Agreement other than those identilied in subparagraph 2(c}(31} and any
appendix hsung additional Early Ternunation Conditions.
fed The Vendor agrees to take all commercially reasonable steps within s power @ satisfy the Farly Termination Conditions listed in subparagraph 2ici(ii),
ify  for conditions under paragraph 1{a} of Schedule A the loflowing applies:
(i} conditions in paragraph 1{a} of Schedule A may not be waived by either party;

30F7
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"l TARION Condominium Form

FREULE TG OREEVD § NEW #6088 FEVIEY {Firm Qccupancy Date)

foominanon Comliteon vendisnand;

(i the Vendor vhall provide written eotice e Later than five 3% Busess Davs atier e date speaified for satifaction of 2 condition that
(A7 the conditon has beess stinfied: 1 (B the conditom bas nol seen satnfied | together with regsonable ety and backup materials)
andd that s & result the Purchase Agrectnent s termmated; and

(i ¢ netee s o provididd s roguieed by subparsgraph ! abowe ther te vomdiion s deetned oot salicd and the Porchase Agreement
™ e

gl For condstions under paragraph Lib? of Schadude A the follewing applies
(i conditions @ pavegraph 1 of Schedule A mav be waved by the Vendor
int the Vendor shall provide written st an or before the date speufied for sotisfucton of the condition that (A the conditinn has been

satisfiedd or waveds o (B the conditon has aot been satistied nor waved and that as a result the Purchase Agreement is tenminated and
{11 ot oot provided as regeized by subparagraph fn above then the condstion s deemed satisfied or waived and the Purchase
Agreentent wilh continue o be binding o bath parties

i} The Puschase Agreement anay he conditionat untl desing {transler to the Purchaser of title to the condonymium homcl, epon compliance with
the subdwwsan control provisons (section 301 of the Planming Act {Ontasiod by virtue of registration of the Bukling under the Condominum
ActiOntanos, witkh compliance shall be obtained by the Vendor at it sole expense, an or belfore climing

(1 The Purchacer is cautiad that there way be other conditions in the Purchase Agreement that allow the Verdoe to teenvinate the Purchase
Agreemest due to the fault of the Purchaser.

i The Paschase Agrecment e inchede any conditinn that is for the <ole benefit of the Purchaser and that is agreed 16 by the Vendor (e, the
sale of an ewsting dwellig, Parchaser financng, or o basement watkout) The Parchise Agreement may specify that the Purchaser has a right
to tepmmiate the Purchase Agreement if any such condibon s not net, and may set out the terms on which ternunation by the Purchaser
mav be effected.

3. Setting the Firm Occupancy Date

o Completing Construction Without Delay: The Vendor shall take ll reasonable steps to complete consteuction of the Building subyect to ol
prescribed requirements, to provide Occupancy of the condominium home witheut delay, and to register without delay the declaration and
description in respect of the Building.

by Fiem Qecupancy Date: The Vendor shill set a Firm Oveupancy Date which shall be et oat in the Statement of Critwcal Dates,

4, Changing the Firm Occupancy Date - Three Ways

it The Prm Qccupancy Date, otce set or desired to be set in accordance with section 3, can be changed only:
(1) by the mutual written agreement of the Vendor and Purchaser i accordance with section §;
011 b the Vendor seting a Delayed Occupancey Date m accordance with section 6 or
(1} as the vesult of un EUnaverdable Delay of which proper written notce s given in accordance with section 7.

b1 1 new Firm Qccapaney Date s set in accordance with section 3 or 7, then the new date s the “Fiem Oceupancy Date” for all purposes
n this Addendum

5. Changing Critical Dates - By Mutual Agreement

{a Thus Addendam sers out a structure for setung, extending and/or acceleraung Occupancy dates, which cannot be altered contractually except
as set ontan this section 3 and in paragraph 7(¢}, For greater certamnty, this Addendum does not resteict any extensions of the closing date {i.e.. title
wansfer date: where Occupancy of the condominmim home has already been given to the Puschaser

ib: The Vendor and Purchaser mav at any tme, after signing the Purchase Agreement, mutually agree in writing to accelerate or extend a Firm
Occupancy Date or a Deloyed Occupancy Date in cach case 10 a new specilied calendar date. The amendment must comply with the
requiements of section 10.

{ci A Vendor is permitted to include a provision in the Purchase Agreement allowing the Vendor a one-time unilateral night 1o extend a Firm
Occupancy Date or Delaved Occupancy Date, as the case may be, tor one (17 Business Day 1o avond the necessity of tender where a Purchaser
is not ready to compiete the transaction on the Furm Occupancy Date or Delayed Occupancy Date, s the case may be. Delayed accupancy
compensation will not be payable for such perod and the Vendor may not impose any penalty ot interest charge upon the Purchaser with
respect to such extension

tdi The Vendor and Purchaser may agree in the Purchase Agreement to any unilateral extension or acceleration rights that are for the benefit
of the Purchaser.

6. Changing the Firm Occupancy Date - By Setting a Delayed Occupancy Date

{a) 1 the Vendor cannot provide Qccupancy on the Firm Occupancy Date and sections 5 and 7 do not apply, the Vendor shall select and give
wrilten notice to the Purchaser of a Delayed Occupancy Date 1n accordance with this section, and defaved occupancy compensation is payable
i accordance with section 9.

{b} The Delayed Qccupancy Date may be any Business Day after the date the Purchaser receives written novce of the Delaved Occupancy Date but
not later than the Quiside Occupancy Date.

(¢} The Veador shalf give watten notice to the Purchaser of the Delayed Occupancy Date as saon as the Vendor knows that it witl be umable to
provide Occupancy on the Fiem Occupancy Date,and 10 any event no later than 10 days before the Firm Qecupancy Date, fauling which delayed
occupancy compensation is payable from the date that ts 10 days before the Firmy Occupancy Date: in accordance with paragraph 9{c).

(dy I a Delayed Occupancy Date s set and the Vendor cannat pravide Qccupancy on the Delayed Occupancy Date, the Vendor shall select and give
watten notice 10 the Purchaser of a new Delayed Occupancy Date, unless the delay arises due to Unavoidable Delay under section 7 oris
mutually agreed upon under section 3, in which case the requirements of those sections must be met. Paragraphs 6(b) and 6{c} above apply
with respect to the seiting of the new Delayed Occupancy Date.

3 Nothing m this section affects the nght of the Purchaser or Vendor to terminate the Purchase Agreement on the bases set out i section 11,

"

7. Extending Dates - Due to Unavoidable Delay

[

I Unavoidable Delav occurs, the Vendor may extend Critical Dates by no more than the length of the Unavoidable Delay Period, without the
approval of the Purchaser and without the requirement to pay delayed occupancy compensation 1o connection with the Unavoidable Delay,
provided the requirements of this secuon are met,

{b I the Vendor wishes to extend Critical Dates on account of Unavaidable Delay, the Vendor shall provide written notice o the Pucchaser setung
out a ariet description of the Unavoidable Delay, and an estumate of the duranion of the delay. Once the Vendor knows of ought reasonably to
know thatan Unavendable Delay has commenced, the Vendor shall provide written notice to the Purchaser by the carlier of: 10 day~ thereafier;
and the next Critseal Date.

kaon
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T Ferewdog T syl Sy comonsed |

00 Av oo a8 reaonatdy posibie.and o Beres than 10 dave atter the Vendor ke o vught reasonabis to kow that v Unavardalle Delas
by conchinded tie Veados shall provide writter sote o the Purchasr witig outa bret descapsion of the Unasoudable Delay, idontifving the
date ot sty coswdusion, wad scttng ey Criierd Dates. The now Ul Dates are cascishated by addeng 10 e then next Critead Date the number
of davs ot the U abe Delas Period s the ether Critwal Paves changrug acceadnghodl provaded that the Fam Occupanay Date or Dedayed
Qegtipaney Bate s the e man be, puast Be 2t least 10 days aftor the doy of gromy notsee unless the porties ageee othenwase, Either the Vendon
ov the Pirchuser mes regnest 1 weitig an eardier Form Ocoupaney Date oz Breisved Urespaney Nate and the uther party's cotsent o the
carher date shall not be unreasonsdly withheld

e

adi 1 the Vendbia fady to gove written potice of the onaduceon of the Unavordable Beday 1n the manner requined by paragtaph 7¢1, the notce 15
aeftective, the exmtag Critsaal Dates ane snchanged, and any defaved sccupaney compensatton pavable wider section 9 b payable from the
exisang Frem Ovcapanay Dae

W7 Anv netie sting new Uritieal Pates given by the Vendor uncler thi section anst set out the revsed next Critics] Date and state that the settsng
o such date may Srange ohier ature Ol Dates, & apphiuable, m scoordanee with the terms o) the Addendum

8. Building Code - Conditions of Occupancy

tar Quor befare the date of Qecupancy, the Vendor shall delaver to the Purchaser
{1 where a segiiead code agency fus been appointad for the budding or part of the buildsg ander the Buddmy Code ActiOntario).
3 fingl certiicate with respect to the condominium home that vontuns the prescibed iformution as required by < HLE3) of the
Buaadeding Cinde Achor

fn) whete 3 regastered code agency has net been so gppomnted, ether
fAam Occupanay Petmit s defined s paragraph {di: for the condommium home; or
tBa signed written confirmation by the Vendor that: (13 provisional o tempotary occupancy of the condomimum hoine has been
authorzed under Articke 13,31 of Divisson C of the Burlding Code: o (11 the conditrons for residenuial occupancy of the
condominnm home assetout in s 11 ol the Buibiding Code Act o Article 1,3.3.2 of Division C of the Building Code, as the
case may be {the "Conditions of Qccupanicy™ have been Rulfitted
Notwathstanding the equarements of paragraph (a), to the extent that the Purchaser and the Veador agree that the Purchaser shall be
responsible for certain Conditions of Occupancy (the “Purchaser Obligations™:
it the Purchaser muay not refuse to take Occupancy on the basis that the Purchaser Obbigations have not been completed;
(i} the Vendor shall deliver 1o the Purchaser, upon fulfilling the Condstions of Oceupancy (other than the Purchaser Obligagons), a signed
written confirmation that the Vendor has fulfilled such Conditions ol Occupancy: and
if the Purchaser and Vendor have agreed that the Conditions of Oceupancy {ther than the Purchaser Obligations) are to be fulfitled prior 1o
Occupancy, then the Vendor shall provide the signed written confirmation required by subparagraph (i} on or before the date of Occupancy.
(¢} I'the Vendor cannot sausfy the requirements of paragraph (a) or subparagraph (bi(ii), the Vendor shall set a Delaved Occupancy Date
for new Deluved Occupancy Date) on 3 date that the Vendor reasanably expects to have satisfied the requiements of paragraph {a) or
subparagraphtbioa, as the case mav be n setting the Delaved Occupancy Date tor new Delayed Occupancy Date), the Yendor shall comply
with the reguirements of section 6, and delayed vccupancy compensation shall be pavable in aceordance with section 9. Despite the foregomg,
delayed occupancy compensation shall not be pavable for a delay under this paragraph t¢11f the mabihity to satisfy the requirements of
subparagraph thiinsd is because the Purchaser has fled 1 sabsfy the Purchaser Obhgations.
i1 For the purposes of ths seciion. an "Ocupancy Pernut” means any westten document, however styled, whether final, provistonal or temporary.
provided by the chiof building oificial {as defined in the Bradding Code Act: or a petson designated by the chief building official, that evidences
the fact that wuthonty to occupy the condominium home has been granted,

fin

9. Delayed Occupancy Compensation

a2 The Vendor warrants 1o the Purchaser that, of Occupancy 1s delayed beyond the Fim Qccupaney Date {other than by mutual agreement or

as a result of Unavadable Defay as pernutted under sections 5 or 7, then the Vendor shall compensate the Purchaser for all cosis mcurred

by the Purchaser as a result of the delay up to 4 total amount of 37,500, which amount includes payment to the Puechaser of $130 2 day

for tving expenses tor each day of delay until the date of Occupancy or the date of termimation of the Purchase Ageeement, as apphcable

under paragraph (bi.
by Delayed accupancy compensation is payable anly ift G Occupancy occurs, or it} the Purchase Agreement is terminated or deemed to have been
terminated under paragraphs 1Hby, (¢} or (e} of this Addendum. Delaved occupancy compensation is pavable only if the Purchaser's claim is
made o Tarion 1 writing wathin one {1} vear after Occupancy, or after termination of the Purchase Agreement, as the case may be, and
otherwise 1n accordance with this Addendum. Compensation cauns are subject 10 any further conditions sct out un the Act
11 the Vendor gives written notce of @ Delayed Ozcupancy Date to the Purchaser less than 10 days before the Firm Ovcupancy Date,
contrary to the requirements of paragraph 6(c), then delayed occupancy compensation is pavable from the date that is 10 davs before
the Firm Occupancy Date,
id) Living expenses are direct hving costs such as for accommodation and meals. Receipts dre not required in support of a dlam tor fiving expenses,
4s 4 set daily amount of S150 per day is pavable. The Purchaser must provide receipts in support of any clany for other delayed occupancy
compensatien, such as for moving and sterage costs. Submission of false receipts disentitles the Purchaser to any delayed oecupancy
compensation in connection twith a claim.
If delayed occupancy compensation is payable, the Parchaser may make a clam to the Vendar for that compensation within 180 days
after Oceupancy and shall include all receipts {apart from hving expensesy which evidence any part of the Purchaser's claim. The Vendor
shall assess the Purchaser’s chum by determining the amount of delayved occupancy compensation payable based on the rules set outin
section 9 and the receipts provided by the Parchaser, and the Vendor shall promptly provide that assessment information 10 the Purchaser.
The Purchaser and the Vendor shall use reasonable efforts 1o settle the dasm and when the daun is sentled, the Vendor shall prepare an
acknowledgement signed by both parties which
{iy - mcludes the Vendor's assessment of the defayed occupancy ompensation payable;
{ii} describes o reasonable detail the cash amount, goods, services, or ather consideration which the Purchaser accepts as compensation

fthe “Compensation”}, if any; and
{in} contains a stateraent by the Parchaser that the Purchaser aceepts the Compensation in ful] satisfaction of any delaved occupancy

compensation payable by the Vendor.

(¢

A true copy of the acknowledgement {showing clearly the municipal address and enralment number of the condominiim home on the fiest
pagei shalt be pravided to Tanon by the Vendor within 30 days after execution of the acknowledgment by the parties.

16} 1 the Vendor and Purchaser cannot agree as contemplated in paragraph 9ied, then to make 2 chaion to Tarion the Purchaser must fle a claim
with Turion wm writing within ane (1) year after Occupancy. A claim may abso be made and the same rules apply 1f the saley transaction is
terminated under paragraphs 11, (¢) or (e} which case, the deadline 1s 180 days after termination for a claim 1o the Vendor and one (1)
vear afier terminaton for a claim to Tarion.
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10. Changes to Critical Dates

f20 Whenwwr the parties by musual egrecment axtend o acelerste eithier the Fam Oveupancy Date or the Defassd Oeupancy Date this
section sppdon

B (e change v aceleranon of ether the P Occupancy Date or dhe Dedaved Occapancy Date, then the amending agresment must
set ot eact of the Crinaal Dates 1 changed o confirmady

L0 Mtk change mvobves extending vither the Faera Qveupiaacy Dt o the Dielaved Oocupancy Date the the antending agreement shadl;
(o 1ot Puraiuser that the sisamg of the smendment may result e the loss of delnved occupncs compensation 4s dess ribed in
SeCHRR Y Ao
fier untess there ty s egpress waanver ot compensatin, descriise in reasonable et the cash amouns, geads, services, or other consideration
whih the Purchaser suepte s compemsanen (the Canpemation”s, wid
G contar astatement by the Purcaser that the Fardhaver waves compersation or accephs the above soted Compensation, 1n eithier case.
s full saslaction of am defaned oucupancy compensation pavable by the Vendor for the peoad ap 1o the new Fiom Occupancy Date or
Delaved Ovuspanay Dare,
fdt B the Purchaer tur bovor her uwn purposes requests 3 change of date o dates, then paragraph 1ier shall net apphy.

11. Termination of the Purchase Agreement

tar The Yendor ane the Purchaser may terminate the Purchase Agreement by mutual written consent, sucit wrstien consent to be given 3t the ume
of L termation,

b for anw reason fother than breach of vontract by the Purchaser! Oceupancy has not been given to the Purchaser by the Qutside Ocoupancy
Date, then the Purchaser has 30 days to terminate the Purchase Agreement by written notice to the Vendor, If the Purchaser does not provide
wilten notive of terrimation within such 30-day period, then the Purchase Agreement shall continuie to be binding on both parties and the
Eelaved Qccupancy Date shall be the date set by the Vendur under paragraph 6(h), regardless of whether such date is beyond the Quiside
Cegupaney Date

i 1€ calendar dates for the wpplcable Critical Dates ave not inserted in the Statement of Caticad Dates; or if any date for Qceupancy is expressed in
the Parchase Agreement or in any other document to he subject to change depending upon the happening of an event {other than as permitted
s thre Addeadum, then the Purchaser may termunate the Purchase Agreement by wrilten notice 10 the Vendor,

@ The Purchase Agreemiens may be termupated 1n accordance with the requicemients of section 2,

ey Nothing ta thes Addendun deragates from any right of termimation that etber the Purchaser or the Veador may have at law or in equity on the
busis of, for example, frustration of contract or fundamental begach of contract.

< Except as pernutied in thes section, the Purchase Agreement mav not b termmated by reason of delav i Occupancy alone

12, Return of Monies Paid on Termination

i I the Purchase Agreement 1s termmated {other than as a result of breach of contract by the Purchaser), the Vendor shall retuen afl inonies pard
by the Purchiaser mcludwng depositis) and monies for upgrades and extras. within 10 davs of such termination, with interest trom the date cach
amount was paxd to the Vendor 10 the date of return 10 the Purchaser. The Purchaser cannot be compelled by the Vendur to execute a release
af the Vendor andést & tenmination agreement as a prerequsite to obtauing the retwrn of monies pasable as 4 result of tetunauon of the
Burchase Agreement under ths panigraph

b The rate of wterest pavable on the Purchaser's monies shall be caleulated i accordance with the Condempnint Act.

it Notwithvandmg paragraphs J2{arand 12¢by, if eather party anitiates legal procecdings to contest termination of the Purchase Agreement or the return
of monies pad by the Purchaser. and obtains a legal deternination, such amounts and interest shall he pavable as determined in thuse proceedings.

13. Addendum Prevails

The Addendum forms part of the Purchase Agreement. The Vendor and Purchaser agree that they shall not include any provision in the
Purchase Agreement or any amendment to the Purchase Agreement or any other document {or indurectly do so through replacement of
the Purchase Agreement} that derogates from, confhicts with ur is inconsistent with the provisions of this Addendum, except where this
Addenduni expressly permats the parhies 1o agree or consent to an alternative arrangement. The provisions of this Addendun prevail
over any such provision,

14, Time Periods, and How Notice Must Be Sent

(a2 Any written notice required under this Addendum may be given personally or sent by email, fax, courter or registered mail 1 the Purchaser or
the Vendor at the addressfcontact numbers wentified on page 2 or replacement address/contact numbers as provided ut paragraph {¢) below
Notices may also be sent Lo the solicitor for cach party if necessary contact inforniation is provided, but notices s all events must be sent to the
Purchaser and Vendor, as applicable.

th; Wnitten notice given by one of the means identified u paragraph () s deemed to be given and revewed: on the date of delivery or transmissen,

if given personally o sent by ematl o fax (or the next Busmess Dav if the date of delwery or transimission is not 2 Business Day): on the second
Business Dav lolicwing the date of sendimg by courier; or o the fifth Business Day lollawing the date of sending, if sent by registered mad. [f a
postal stoppage 6 iterruplion acouss, notices shall not be sent by registered mail, and any totice sent by registered mal seithin 3 Business Days
prior to the commencenent of the paslal stoppage or iierruption must he re-sent by another means in urder to be effective. For purposes of
this paragraph 1H(h), Busainess Day wncludes Ramembrance Day, of it falls on a day other than Satarday or Sunday, and Easter Monday.

(C3 I either party wishes to recenve written potice under ths Addendum at an addressicontact number other than those identified on page 2,
the party shall send written notice of the change of addressfeontact number to the other party

i) Time pertods vithin which oc following which any act is 10 be done shall be calculated by excluding the day of defivery or rransmussion and
including the day on which the period ends.

ier Time persods shall be calculated using calendar days including Business Days but subjeet to paragraphs (), (g and th) below,

i Where the time for making a claim under this Addendum expires ona day (hat 1s not a Business Day. the claim may be made on the
next Business Day.

fg) Prior notice periods that begin an a day thatis not a Business Day shall begin on the next earlier Business Dav, except that totices may
be sent and/or received on Remembrance Day.if it falls on a dav other than Saturday o Sundav, or Easter Monday.

i Esery Catcal Date must oceur on a Business Day, I the Vendor sets a Critical Date that accurs on a date other than @ Business Day,
the Cutical Date is deemed 10 be the next Busimess Day.

For more information please visit www.tarion.com
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Il TARION

PROTECTING ONTARIOS NEW HOME BUYERS

SCHEDULE A
Types of Permitted Early Termination Conditions
(Section 2)

1. The Vendor of a condominium home is permitted to make the
Purchase Agreement conditional as follows:

(&) upon receipt of Approval trom an Approving Authonty tor:
Qb achange 1o the afficial phan, other governmental developent plan or zoning by-law {including 2 nunor variance);
() aconsent to creation of a lotls) or part-lottsh
{iid a certificate of water potability or other measure refating to domestic water supply to the home:
) g certificate of approval of sephic system or other measure relating to waste disposat fram the home,

(v completion of havd services for the property or surrounding ared (Le., toads, rail crossings, water lines, sewage Hnes,
other utiltiesh;

vt allocation of domestic water or storm or simitary sewage capacity;

(vt}

casements or simtlar rights serving the property or surrounding area;

{viit} site plan agreements, density agreements, shared facilities agreements or other development agreements with Approving
Authorities or nearhy landowners, and/or any development Approvals required from an Approving Authority: and/for

(ix)  site plans, plans, clevanons andfor specifications under architectural controls imposed by an Approving Authority
The above-noted conditions are for the benefit of both the Vendor and the Purchaser and cannat be wawved by cither party.
(b} upom:

i} receipt by the Vendor of confirmation that sales of condomimuin dwelling units have exceeded a specified threshold
by a speasfied date;

t) recetpt by the Vendor of confirmation that financing for the project on terms satisfactory to the Vendor has been
arranged by a specified date;

tur receipt of Approval from an Approving Autharity tor a basement walkout; andior
tiv) confirmation by the Vendor that it is satisfied the Purchaser has the financial resources to complete the transkction.

The above-noted conditions are for the benefit of the Vendor and may be waived by the Vendor in its sole discretion.

2. The following definitions apply in this Schedule:

“Approval” means an approval. consent or permission (in final form not subject to appeals from an Approving Authority and
may include completion of necessary agreements {i.e., site plan agreement’ tw allow fawful access o and use and veeupancy of
the property for its intended residential purpose.

“Approving Authority” means a government (federal, provincial or municipal), governmental agency. Crown corporation, or
quasi-governmental authority (a privately operated organization excrcising authority delegated by legislation or a government).

3. Each condition must:

{a) be set out separatelys
th) be reasonably specific as to the type of Approval which is needed for the tansaction; and
{c} identify the Approving Authority by reference to the level of government and/or the wentity of the governmental agency,

Crown corporation or quasi-governmental authority.

4. For greater certainty, the Vendor is not permitted to make the
Purchase Agreement conditional upon:

{a) receipt of a building permit;
{b} receipt of an accupancy permit; andior

(¢} completion of the home.
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PROTECTING ONTARICTS NEW HOME SUYERS

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendism, inclading the accompanying Statement of Critical Dates (the *Addendure”), forsms part of the
agreement of puschase wnid-sale {the “Porchase Agrevinent”) between the Vendor and the Purchaser relating to the Property.
It contains important provisions that are part of the delayed vecupancy warranty provided by the Vendor in accordance
with the Ontarto New Home Warvanties Plin At (the “Adt™). If there are any differences hetween the provisions in the
Addendum and the Purchiase Agreemient; then the Addendum provisions shall prevail, PRIOR 'TO SIGNING THE
PURCHASE AGREEMENT OR ANY AMENDMENT TO I'T, THE PURCHASER SHOULYDY SEEK ADVICE FROM A

LAWYER WITH RESPECT TO THE PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM
AND THE DELAYED OCCUPANCY WARRANTY.

The Vendor shall complete all blanks set sut below,

Tade L onmed 7 | e immq)}(e ratvent y (g Korrow Teodp doedey
VENDOR (7 oo zgm;ml.c{ I T jfv drdne Ao /}\nm‘r.mém 2 /‘:’rf Tproh

[ Fmmennd
HI667070 [ ng Tty T Fhor |
nm Segirtration Rufibes Amu
(47-2c9-£13%  Tor pm OFT HsH AL
Phone Chy Pogral
""{H{\ "%%“2 (34‘(“ (_nr} fed PM({I & COIlw( W gt LM G
[ ' )
PURCHASER ii’f i; ol Kir e ﬂ,é ?Fﬁ/{’.;ﬂ"%,;xi
q ;;4:* (;»’nm i1 /L/'\)Q .
Al 2204965 Wadon OfT NS, an]
Fhrame Ly Przadies Postal Soy ¢
o %‘K_@(\szﬁd 4"(48(:}{'6!(1 1{ (’“‘(;HA:
PROPERTY DESCRIPTION
213 Koy M{‘/ Beael  Sude 1 (]
Firiscpal RN
/J owKhoten ] L3R ]

Prainae Faval Cade, |

ol vndke :}, ;D&er?ﬂfij vt Dbt leclter

Lheetladat Prichglion

INFORMATION REGARDING THE PROPERTY
The Vendor contioms that: V/
{3} The Vendor has obtained Formal Zoning Approval for the Bullding. ¥y Oho

1f no, the Vendor shall give viritten nolice 1o the Purchaser wilhin 10 days afisr the date
that Farmal Zoning Approval for the Suilding is obtained,

) Commencement of Constructinn: €3 has occurred; or O s experted 1o ocour by the day of 20
The Vendor shalt give weitten nolice 1o the Porchaser within 10 days after the actual date of Commentement of Consbruction.
. J
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1. Definitions

"Building "yeans the coel toikdiing e bujhiings comremplated by the Puchase Ageerient, i whuch the Praperty is located ot b péopased
10 b focated,

“Business D" mvoens 35 da odbiet thar. Sataedays Sunsday: Niw Year’s Days Eovdly Davs Good Eriday: Baster Mendas Viciotla Davi Cansda Day:
Cnig Hodduy, Labowg Div: Thanksgting Dav: Resseatrance Dov. Cheistmas v Budng Day; and any speciad holiday pracksmed by the
Conernior Geserid e the LicGtenant Covernase and whete New Yedt's D Cansda Day ot Remensheance FHg falls on @ Neturday or Sanday, te
felow.ag Manda v et ¢ Businens Day.and where Chivtnas Dy Glls on o Satmadio or Sundav. tive following Momday s Toesdiy sve ant
Busiaon Vave, and whvere st By s on o Freday, the followmg Monday i net ¢ Gusines Day,

"Commencenent of Construsetion” mesns the commenvement of wonsteuct of baundation cemponents ot elements {xch o fontngs, s ar
plens f the Building

“Critical Dates” acansy the Frron Cacupancy Date, the Dcdaved Oceupaitev Date, the Qutside Ovcupancy Dsteand the Jast @y of the Purchaser’s
Tornaivation Peadd

“Delaved Occupancy Pate” means the dateset wy awcerdance with section o, o1t whidhi the Yendor agrees o provade Gecupaney, 1 the pvent
thie Vesdar vaninet provide Occupndy on the Firm Covupancy e,

“Early Termination Coaditions™ means the nvpes of conditians dsted i Schedule 4.

“Fiem Qecupancy Pate™ means the firm dhae on. which the Vendor agrees to pravide Qecupancy as set fn accordinee wih thic Addendom,

“Formal Zowing Appeeal” oo whig tie rsming by-tis vequind i order wconstenct the Suilding has becn approved by afl relevant
i 4o v ttisdiction. d the pusiod for appeaing the spproals e ebipsed andfor ang apyeah, have beea dismissed

“Occupancy” means the aght 1 2:5¢ o7 eceupya proposad or regstéred condominivin home in accondance with the Purchase Agreement,

“Qutside Qevupancy Date™ means the lares( date that the Vendor ageees, at the tinie of signing the Parchase Agreement, 1o provide Qccapancy te the
Purchaser, 3y 3ot out in the Statement of Critical Dates.

“Property” ot “condominium home™ mesns the condormuionm dwelling unit being acquiced by the Purchaser from the Vendor, and i appuortenant
mgerest i the comman. dements.

*Purchaser’s Termination Périod™ mieons the 30-day period during which the Purchaser may termunate the Puschase Agreement for delay, i
aceordanes with paragraph 116b)

“Staterment of Critical Dates™ means the Staterent of Crrticat Dawey attached to ar secompanying this Addendutn (in form to be detersmined by the
Tarion Rugistrar fram ume 16 uve). The Statement of Critical Dates must. be sighed by both the Vendor and Purchaser,

“The Act” ieans the Guter New Home Wirnanties Plan Artincluding regulotons, as amended from time o ime,

“Unavoidable Delay” means an «vent which delays Qccupancy which 1s a strke, fire, explosion, Rovd, 2ct of God, <ivil insurection, act of wan, act of
tersorsim o pandemic, phus sy period of defav dirdatly vaused by the event, whicl are beyond the reasonable control of the Vendor and are hot
cinsed ar contributted to by the fault of the Vendor

"Unavvidable Delay Period” means the number of days betveea the Purchaser's reecipt of wniten notice of the commencement of the Unavoidable
Detay. s reqqusned by paragraph 7ib) and the date an which the Unavoidable Dely concludes.

2, Early Termination Conditions

{3} TheVendor and Puschaser may include conditians inthe Purchase Agrecment that, if not satified, give rise to easly termination of the
Puschase Agreement, but only in the limited way described in this secton.

thi e Vendon 15 not pestntted tw inclide any crndrtiims in e Parchase dgrvement other tism thetypes of Barls” Tarmination Couditions st
i Sehfitie A anidior' the conditions reformadia inparagrohs Y, G5 and (3] below, Any dther condition indirded 1 3 Puischasé Ay for
the henesit of the Vendor trat us ot expressly permited wisder Schedisle A or paregtaphs 21 or 11 15 deemed noll end vord and gt
enforzéable by the Vendor, bt doesnot affect the wabidity of thebalance of the Purchase Agreetuent.

b The Vendor confirms that

(1} This Pusclse Sgreceent s subjest o Bacly Termination Conditcons that, of rot satesfied {or waived, e
3 wil result amn che mmtematic termgation of the Pusdiag Apmentnt. Y% ONo

G F yes, the Eary Termination Conditions are us follows, The obligation of cach of the Puchser and Vendor to compleis this
purchase and yale Iratsaction wsubject to satsfacion (or waner, ff apphicable) of sk {olloaving conditions.
Condition #1 {1f appiscable}
e N X ke 4 ;
Descesption of the Rarke Ter Cond =N }M{'&w ﬁaﬁfﬁ NN ﬁéé‘{eﬁ#’; r~y
Yo _Schetlole A 7

The Approving Authonty {as that 1erm is defined in Sehedule Al s

P ®® N

The dute by which Conditon #1 s to be saUsfied is the day of V20
Condition #2 (f applicable} ,
Description of the Barlv Termination Condition:

The Approving Authotity tas that term 13 defined in Schedule A) 152

The date by which Condition #2 is 0 be satisfied is the day of 0
The date for satisfaction nf any Early Tertnination Condinon eannor be fater than 96 days before the Fiom Occupancy Date, and wih be
detited e be 90 sbyps hefore tne B Occupancy Dt i mo date is sgecitiod or if she dave'specstied s dater than Y0 dags before the Fiem
Lecupincy Date: Ths i Hinivsdon doics not apply 1o diccondition n subparagraph 15716 of Schedile A which must b satisfied or
waited by the Vendor within 60 days following signing of the Prchase Agreement
Note: The partics must add adslitwnal pages as an apprendex. to this Addonduns if there are additionat Egely Termination Conditi
&) There ase no Barly Terrmination Conditinns applicabli 1o this Purchase Agreement other than those identified in subparagraph 2(€){ii} and any
appendix hsung addiconal Exrly Termuration Conditions.
fe]"the Vendar agnees to teke all commencially reasoniable steps within its power 1o satisfy the Early Termuination Conditions liseed in subparagtaph (.
(0 For canditions under paragraph 16a) of Schedule A the loliowing applies:

(iy  conditions in paragraph 1{e} of Schedule A may not be waived by either party; @ %
TARN-ADDCF-2008 A 30F7
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narikeatEse - Confirmation of Co-operation Torﬁxsl

Association m
i Real Estate
Form 320 and Representation oot

for use in the Province of Calorio

suver: Harold Richard Kersey

ennedy Residential Corp. by Collins Barrow Toronto Ltd. as Court Appoint

seLEr: Jad

For the transaction o the property knawn os: 3329 Kennedy Road, Markham Suite 117
For the purposes of Ihis Confirmofion of Co-operation and Representation, “Sefler” incledes @ vender, o lundlord, or'o prospective, seller, vendor or
Jandlord ond “Buyer” includes o puschoser, o tenant, or ¢ prospactive, buyer, purchaser or tenant, “sale® includes a lease, and “Agreement of Purchese
and Sale” includes an Agreement to Lease. '

The fallowing information is confirmed by the undersigned solesp /broker repr ves of the Brokeragels). if a Co-operating Brokerage is involved
in the transaction, the brokerages agree ta co-operate, in considerstion of, and on the terms and conditions as set out below.

DECLARATION OF INSURANCE: The undersigned salesperson/broker rep tivels} of the Brokeragels) hereby declore that ho/she is insured os
required by the Real Estate and Business Brokers Act, 2002 {REBBA 2002} and Regulatians.

1. LISTING BROKERAGE

a) 0] e Lisfing Brokeroge represents the inferests of the Seller in this transaclion. It Is further uaderstood and agreed thot:

1) 1 the Listing Brokeroge is not representing or providing Customer Servica lo the Buyer.
{If the Buyer is working with o Cooperating Brokerage, Seclion 3 is 1o be completed by Cooperating Brokerags)

2 F the Listing Brokerage is providing Customer Servize fo.he Buyer.

b) K mumew REPRESENTATION: The Listing Brokerage has entered into o Suyer Repr
represents Ine inisrasts of the Seller and the Buyer, with their zonsent, for this wrensaction, The Lisling Brokerage must be imperiial and
equally protect fhe inferests of the Sefler ard the Buyer in this transacrion. The Listing Brokerage hoe o duly of full disclosure io boih
te Saller and sha Buyer, including o requiremant to disclose ofl feztual informotion obaut the property knows Yo the Listing Brokeroge.
However, the listing Brokerage sholl not disclase:

« Tha the Sellor may or will accept fess than the listed price, unless otherwise instructed in writing by the Selier;
* Thot the Buyar may or will poy more than the offered price, unisss otharwisn Insinuciad in willing by the Buyer;
o The motivation of or persanal informotion about the Saller or Buyer, unlass stherwise instructed in wriling by the party to which the
informotion applies, or unless fallera to disclose would constitvte froudulent, urlewhul or unathice! proctice;
« The price the Buyer should offer or the prica the Seller should acceps
= And; the Lsling Broherage shall notdiscloss to the Buyer the terms of any other offer.
Howéver, it is onderstood thal foctuel mocket information obout comparable properties and information known to the Listing Brakerage
concerning potenticl uses for the properywill be disclosed to bbth Sellse ond Buyer to assist them to come to their own conclusions.

Additional comments and/or disclosures by Lisfing Brokerage: (e.g. The Listing Brokerage represents more than one Buyer offering on this property.}

sriction Agreemenl with the Buver und

2. PROPERTY SOLU BY BUYER BROKERAGE ~ PROPERTY NOT LSTED
3 TheBrokerage ... c.cov o sereevniv.onreptesentthe Buyerandthe property s natlisted with any recl estate brokerage. The Brokernge willbe paid
{does/does nafj
. by the Seller in eccordance with o Seller Customer Service Agreement
or: EJ by the Buyer directly

Additianal comments and/or disclosures by Buyer Brokeroge: {e.g. The Buyer Brokerage represents more than one Buyer offering on this property.}

INITIALS OF BUYER(S)/SELLER(})/BROKERAGE REPRESENTATIVE(S) (Where applicable)
y: T —

{

LISTING BROK £

CO-GPERATING/BUYER BROKERAGE

The trademuris REAUOR®, REATTORSD ond the REAITOR® fogo am controfied by Tha Canadian Real frlota

Asvezicion (CREA) und idersify recl astote professioncls who ore membars of CREA, Used under license,

x ;. BA for the }:&8 i&nﬁ r'gpmdod‘i’!w

2ept Wit B o £ # oiter

ot e ot it © 2 et sl Form 320  Revisad 2015 Page T of 2

WEBFomns® Decl2015
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3. Co-operating Brokernge completes Section 3 and listing Brekerage completes Section 1.

CO-OPERATING BEROKERAGE- REPRESENTATION:
a) [:3 The Conperating Brokerage reprasents the interests of the Buyer in this transaction.

bs) The Coaparating Brakeraga is providing Custemer Service fo the Buyerin this fransaction,

) The Covperaling Biokerage's nof representing the Buyer andhas rot entered intd an ogréement o provide customer servicefs io the Buyer,
CO-OPERATING BROKERAGE- COMMISSION:

a) The Listing Biokerage will poy ihe Cooperating Brokerage the commission as Indicated in the MIS® information for the property

cvessrneenan. 1o b poid from the amount paid by the Seller i6 the Usting Brokeroge.

{Commission As Indicoted kn MLS® Inf )

b} O 1he Cooperating Brokerage will be-paid as follows:

’

Additionolcommeniscnd/or disclosures by Co-cperating Brokerage: (e.g., The Cooparating Brokerage reprasants morethononeBuyer effering on this property.)

Commission will be payeble as described ubove, plus applicable taxes,

COMMISSION. TRUST AGREEMENT: If the cbove Cooperaling Brokerage is receiving payment of. commiission from the Listing Brokefoge, then the
dgresment bepieen Lising Brokeroge tind Coopéofing Brokerage further inicludes & Commission Trust Agr 4, the consideration for which is the
Cosperaiing Brokerage procuring on ofer for o rade of the propery, scceptobile fo the Seller. This Commission Trust Agreement shall be subjict to and
govetned by e MIS® riles ord regulations pertaining o commission trusts of the Listing Brokeroge'slscol real esiate board, ¥ the local board's MIS®
rides and regulations’so provide. Olherwise, the provisions of the OREA raccmimendsd MLS® niles and reguloficis sholl opply 1o this Commission Trust
Agresment, For the purpose of this Commission Trust Ag st the Commission TrustAmount shall be the cmount noted in Section 3 obave: The Listing
Brokerage hareky daclaras that il moritas racsived in cornedion with the. frade shall constifute & Commission Trust ond shell be kel in trust, for-the
Creoperating Brokeroge under thisterms-of the opplicable SAS¥ rilesand regelations.

SIGNED BY THE BROKER/SALESPERSON REPRESENTATIVE(S) OF THE BROKERAGE(S) (Where applicable)

TRADEWORLD REALTY INC TRADEWORID REALTY INC
Nome of Cooperating/Buyer Brokercge} e {Nome of Listing Brokerage]
4394 STEELES AVEE, STE. D1 MARKHAM 4394 STEELES AVE. E. STED1 MARKHAM

Tk, (416)491:3228 | kex (416) 49150288 e Fox: 4104910288

2016;

!
CONSENT FOR MULTIPLE REPRESENTATION (To be completed only if the Brokerage represents more thun one client for the transaction) ‘;
e - H
N PR - ~, i
The Buyer/Seller consent with their initials to their Brokerage 4 ‘{b\ !
representing more thon one client for this fransaction; e H
BUYER'S INIT! SELLER’S INITIALS ]
ACKNOWLEDGEMENT
thove received, read, and understond the above information.
DO wvvs mvivrvmave v scamirisimne it e e eb e s Dote: ...

(é:én;iurc 5 {Signoture of Seiler)

{Bigrolue of Buyer) {Signatire of Selled T

OPST. and the REATORS Jugon contoflad by The Conadian Yool Extate
rec] wwiens professionals wis are membess of CREA. Used uader licenze.
. . At righls oo, This iz was dovaloped nleiE&:: for e gzgkqff .Dp:odlyztran
5T LY OF FEEIAG! Sucop! wi ting waibian sensens of GRE. o notier N
randard pre-vi porton. ORE beg;m wfnpr vour upm i harm, Form 320 Revited 2015 Page 2of2
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Court File No. CV15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE M« ) THURSDAY, THE 30" DAY W(S
)
JUSTICE \WM\ M2~ G | ) OF JUNE, 2016

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, ¢. C.30, AS AMENDED

ORDER

THIS MOTION made by Collins Barrow Toronto Limited, in its capacity as Court-
appointed trustee (the "Trustee") over the lands and premises owned by Jade-Kennedy
Development Corporation, appointed pursuant to section 68(1) of the Construction Lien Act,
R.5.0. 1990, c. C.30, as amended, was heard this day at 330 University Avenue, Toronto,

Ontario.

Doc#3667751v1



ON READING the Trustee’s Amended Notice of Motion, the Sixth Report of the
Trustee dated March 15, 2016 (the “Sixth Report”), the Supplement to the Sixth Report of the
Trustee dated March 31, 2016 (the “Supplementary Report”), and the Second Supplement to
the Sixth Report of the Trustee dated June 28, 2016, and on hearing the submissions of counsel
to the Trustee and those other parties listed on the Counsel Slip, no one else appearing for any
other person on the service list, although properly served as appears from the affidavit of service
of Mariela Libedinsky sworn April 7, 2016, and the affidavits of service of Lynn Lee sworn

March 16 and June 29, 2016, filed,

DISTRIBUTION TO CONSTRUCTION LIEN CLAIMANTS

1. THIS COURT ORDERS that the Trustee is authorized to make distributions in the
aggregate sum of $1,302,099.13 to those construction lien claimants, and in the amounts
referenced, listed in Schedule “A” hereto, on account of the entitlements of such construction
lien claimants for the deficiency in the holdbacks required to be retained pursuant to the

Construction Lien Act (Ontario).

2. THIS COURT ORDERS that the Trustee shall hold the following amounts in reserve
from the net sale proceeds currently being held by the Trustee with respect to the holdback

claims of the following construction lien claimants, pending further Order of the Court:

(a) CRS Contractors Rental Supply General Partner Inc. - $12,774.42;

(b) Dircam Electric Limited - $35,171.56;

(c) Imperial Trim Supply Ltd. - $17,444.11;

(d) 2050491 Ontario Inc. o/a The Downsview Group - $199,756.53;

Dock#3667751v1



(e) Sereen Painting Ltd. - $200,000; and
® Skyway Canada Limited - $10,446.86.

3. THIS COURT ORDERS that the Trustee and the construction lien claimants listed in
paragraph 2 shall attempt to consensually resolve the claimants’ entitlement to such holdback
amounts. The Trustee shall serve a report by no later than July 22, 2016 that, among other
things, provides an updafe with respect to the resolution attempts and proposes a process to deal

with any holdback claims that remain unresolved.

APPROVAL OF REPORTS AND ACTIVITIES

4. THIS COURT ORDERS that the Sixth Report, the Supplementary Report, the Third
Report of the Trustee dated June 1, 2015, and the Fourth Report of Trustee dated October 8,
2015 (collectively, the “Reports”), and the actions, decisions, conduct and activities of the

Trustee as described in the Reports, be and are hereby approved.

APPROVAL OF FEES AND DISBURSEMENTS
5. THIS COURT ORDERS that the fees and disbursements of the Trustee, as set out in the
Sixth Report and the Affidavit of Bryan H. Tannenbaum sworn March 11, 2016, be and are

hereby approved.

ENTEREDATMNscmA‘rmomo / O/g/ﬁ ﬂ//
ON J BOOK NO: ,/w/ vy

UE | DANS LE REGISTRE NO'
JuL 04 7016

PER | PAR: {

i
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SCHEDULE “A”

Partner Inc.

CONSTRUCTION LIEN CLAIMANT HOLDBACK AMOUNT
Aluminium Window Design Installations Inc. $184,338.59
Brody Wall System Ltd. $45,781.90
CRS Contractors Rental Supply General $24,748.92

Dircam Electric Limited

$349,539.13

Draglam Waste & Recycling Inc. $10,825.95
Frendel Kitchens Limited $48,292.92
Global Fire Protection Ltd. $14,464.88
Global Mechanical Ltd. — Phase I $87,661.90
Global Mechanical Ltd. — Phase 11 $87,802.18
Global Precast Inc. $83,874.96

Great Pyramid Aluminum Ltd. $11,795.85
Guest Tile Inc. $142,095.24
Imperial Trim Supply Ltd. $141,698.75

MIC Contracting 2014 Inc. $8,964.79

Procan Inc. $1,197.80

Triumph Roofing and Sheet Metal Inc. $59,015.37

TOTAL

$1,302,099.13

Doc#3667751v1
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oIN THE MATTER OF THE CONSTRUCTION LIEN ACT, R.8.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY JADE-KENNEDY DEVELOPMENT CORPORATION

FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, ¢. C.30, AS AMENDED

Court File No. CV15-10843-00CL

Doc#3667751v1

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

ORDER

CHAITONS LLP
5000 Yonge Street, 10™ Floor
Toronto, ON M2N 7E9

Harvey Chaiton (LSUC #21592F)
Tel: (416)218-1129

Fax: (416)218-1849

E-mail: harvey@chaitons.com

Sam Rappos (LSUC #51399S)
Tel: (416)218-1137

Fax: (416) 218-1837

E-mail: samr@chaitons.com

Lawyers for the Trustee



IN THE MATTER OF THE CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE

CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

Court File No. CV15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

MOTION RECORD
OF THE TRUSTEE

(motion returnable November 14, 2016)
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