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E&OE 

_____________________________________________________________________________________________ 
c/o FAAN Mortgage Administrators Inc. 

920 – 20 Adelaide Street East, Toronto, Ontario M5C 2T6 ~ Telephone 905·508·4828 ~ Fax 905.508.3957 
FSCO Administrator Licence #12304 

 

April 5, 2019 

 

 

Dunsire (Landsdown) Inc. 

203A - 465 Phillip Street, 

Waterloo, ON N2L 6C7  

 

Dear sir/madam: 

 

Re: Dunsire (Landsdown) Inc. loan from Building & Development Mortgages Canada Inc. in Trust, et al 

(the “Lenders”) secured by a charge/mortgage on 24, 26, 28, and 32 Landsdown Drive, Guelph, ON 

 

 

DISCHARGE STATEMENT 

 

The following represents the amount due and payable on April 5th, 2019 for a full payout and discharge of your 

financial obligations in connection with the mortgage loan registered as Instrument No. WC394834: 

 

Principal amount outstanding $1,731,000.00 

Interest accrued $365,433.33 

Amount payable to Lenders $2,096,433.33   

Legal fees incurred by BDMC $3,360.00 

Discharge Statement preparation fee $450.00 

Administration fees $4,746.00 

Total payable to discharge loan $2,104,989.33 

 

A per diem charge of $384.67 will apply if funds not received before 2pm on April 5th, 2019. 

 

Please make certified cheque or bank draft payable to Building & Development Mortgages Canada Inc., in Trust, 

or alternatively to BDMC, in Trust. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
The above amounts specifically exclude professional fees for the Trustee and its legal counsel which will be payable at the time of discharge. 
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Receipts

1.   Sale of Property $ 7,316,156.84     

2.   Advances from secured creditor - Note (a) 1,828,231.71     

3.   Security deposit refund - Tarion 135,000.00        

4.   HST Refund 229,354.45        

5.   Interest 8,772.20            

6.   Total receipts $ 9,517,515.20     

Disbursements

7.   Site servicing costs - Note (b) $ 1,132,521.71     

8.   Security Deposits - Note (c) 231,258.81        

9.   Interest paid to MarshallZehr 108,236.44        

10.   Outside consulting - Note (d) 64,457.81          

11. Miscellaneous disbursements - Note (e) 6,935.96            

12. Municipal Taxes 5,059.73            

13. Appraisal fees  4,556.40            

14. Filing fee - Official Receiver 70.00                 

15. HST paid 191,907.67        

16. Receiver fees 210,902.50        

17. Legal Fees 59,922.94          

18. Total disbursements $ 2,015,829.97     

Excess of receipts over disbursements before payments $ 7,501,685.23     

to secured creditor

19. Payments to Secured Creditor 7,011,052.46     

Balance $ 490,632.77        

Represented by:

20. Term Deposit $ 200,000.00        

21. Cash in bank account 290,632.77        
22. Total $ 490,632.77        

Notes:

(a)  Advances from MarshallZehr secured by Receiver Certificate No. 1 

(b)  Site servicing costs are comprised of the following:

        Kieswetter Excavating Inc. $ 997,112.28            

        Wellington Condo Corporation 169 129,509.43            

        GHD Limited 5,900.00               
$ 1,132,521.71         

(c)  Security deposits of $187,508.81 and $43,750.00 were provided to Guelph Hydro and the City 

      of Guelph, respectively. These amounts were recovered from the purchaser upon the sale of 

      the Property.

(d)  Payments to outside consultants include:

        Strik, Baldinelli, Moniz Ltd. $ 22,734.70              

        Dougan & Associates 9,898.25               

        J.D. Barnes Limited 6,110.00               

        Darren Morita, P.Eng 25,714.86              
$ 64,457.81              

(e)  Miscellaneous Disbursements include Administrative, Advertising, Postage, Bank Charges, 

      Photocopy, Travel and Courier Costs

RSM Canada Limited
Court-Appointed Receiver of Dunsire (Landsdown) Inc.

Interim Statement of Receipts and Disbursements
for the period from December 6, 2017 to July 24, 2019
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