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ENDORSEMENT OF JUSTICE CONWAY:

[1]

[2]

[3]

[4]

This is an application by the first mortgagee Vector Financial Services Limited for the
appointment of a receiver over the “Mortgaged Property”. The application is supported by
the subordinate mortgagee.

The application is unopposed by the respondent, who did not attend today or file any
materials.

In my view, it is just and convenient to appoint a receiver. The respondent’s indebtedness
to Vector has not been repaid. The subordinate mortgage is also in default. Vector has
given the required notices. Vector’s credit documents provide for the appointment of a
receiver. There are competing views as to the value of the real estate that make it
appropriate to have a marketing and sale process conducted by a court-appointed officer
under the supervision of this court.

The form of order is acceptable to me. Order to go as signed by me and attached to this
Endorsement. This order is effective from today's date and is enforceable without the need
for entry and filing.
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