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ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF 

NATIONAL TRAFFIC SAFETY MANAGEMENT INC. 

 

NOTICE OF MOTION 
 

 

NATIONAL TRAFFIC SAFETY MANAGEMENT INC. (the “Company”), will make 

a motion to a Judge of the Ontario Superior Court of Justice at 330 University Avenue, Toronto, 

Ontario on June 15, 2026, or as soon after that time as the motion can be heard. 

PROPOSED METHOD OF HEARING:  

The Motion is to be heard: 

[ ] In writing under subrule 37.12.1(1) because it is made without notice;  

[ ] In writing as an opposed motion under subrule 37.12.1(4); 

[  ] In person;  

[ ] By telephone conference;  

[x] By video conference.  

at the following location: 

 330 University Avenue, Toronto, Ontario 

THE MOTION IS FOR ON ORDER: 

1. if necessary, abridging the time for service and filing of the Notice of Motion and the 

Motion Record of the Company or, in the alternative, dispensing with service thereof; 
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2. extending the time required for the Company to file its proposal from June 17, 2026, the 

date the current stay expires, to August 1, 2026;  

3. granting an increase in the administration charge granted by Order of the Honourable 

Justice Black dated June 3, 2026 (the “Administration Charge”) from $50,000 to 

$80,000; and  

4. such further and other relief as counsel may advise and this Honourable Court may deem 

just. 

THE GROUNDS FOR THE MOTION ARE: 

Background 

1. The Company is in the business of providing end-to-end traffic management solutions 

including traffic management solutions to ensure construction and infrastructure workers are safe 

at job sites. 

2. An initial Notice of Intention to Make a Proposal was filed by the Company on April 5, 

2024 and an amended proposal was subsequently accepted by the creditors and approved by the 

Court on February 20, 2025 (the “Initial Proposal”). 

3. Subsequent to the approval of the Initial Proposal, Oxygen Working Capital Corp. 

(“Oxygen”) advanced funds and extended credit to the Company pursuant to a loan agreement 

dated April 28, 2025 and an accounts receivable Factoring Agreement (collectively, the “Oxygen 

Credit Facilities”) to refinance certain existing indebtedness and fund ongoing working capital 

requirements of the Company.  
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4. The Company defaulted under the Initial Proposal.

5. The Company filed a second Notice of Intention to Make a Proposal on April 24, 2026 in

order to obtain a stay of proceedings and preserve the going‑concern operations of the business 

and the employment of approximately 60 employees. 

6. TDB Restructuring Inc. is the proposal trustee in these proceedings (in such capacity, the

“Proposal Trustee”). 

Interim Financing No Longer Needed 

7. The Company had previously arranged financing intended to refinance certain existing

indebtedness and to provide additional working capital for its operations. Interim financing is no longer 
required at this time.

Improved Cash Flow of The Company 

8. Since Antonio Bruno’s appointment as sole director of the Company, there has been

approximately $555,598 identified in annualized net cost savings. 

9. The Company reduce its office staff that has resulted in approximately $398,202 in net

annual salary savings. The Company has also renegotiated its fleet insurance, generating 

approximately $80,500 in annual savings, has consolidated its 3 offices into 1 office, resulting 

in an additional $25,200 in annual rent savings, and reduced mobile lines and company benefit coverage, 
resulting in an additional $51,696 in annual savings.  

10. In addition to direct cost reductions, the Company has strengthened labour management

practices by implementing tighter overtime controls, improving labour allocation and utilization, 

and increasing the recovery of premium and overtime labour rates from clients. 
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11. Fleet utilization has increased from approximately 50% to 98%, with only a small number

of units still undergoing final work before returning to service. This improvement has substantially 

reduced the Company’s reliance on subcontractors and has allowed it to retain a greater share of 

revenue and profit margin. 

12. The Company has also taken deliberate steps to grow top-line revenue, with the addition

of a Director of Business Development and Marketing has strengthened client engagement, 

expanded service offerings, and increased the Company’s visibility in the marketplace. 

13. The combination of approximately $555,598 in annualized cost savings, significantly

improved fleet utilization, reduced subcontracting costs, and growing top-line revenue has 

materially strengthened the company’s cash flow position and improved its ability to meet ongoing 

obligations without reliance on interim financing. 

Increase to Administration Charge 

14. Pursuant to the Order of Justice Black dated June 3, 2026, the Company was granted an

administration charge from in the amount of $50,000 to secure payment of the fees and 

disbursements of the Proposal Trustee, its counsel and counsel for the Company (the 

“Administration Charge”). 

15. The Company is now seeking an increase to the Administration Charge from $50,000 to

$80,000. 
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Extension Sought to Make a Second Proposal 

16. Prior to the expiry of the 45‑day stay extension, the Company intends to return to Court to

seek approval of a sale process for the business and assets of the Company. 

17. The Company will have sufficient liquidity to continue operating through the extended stay

period. 

18. The Company is acting in good faith and with due diligence. I am not aware of any creditor

that would be materially prejudiced by the extension sought. 

19. Oxygen is supportive of the relief sought.

20. If the requested 45-day stay extension is granted, the Company will likely be able to make

a viable proposal to its creditors. 

21. Sections 50.4(9), 50.6, 64.2 and 183 of the BIA.

22. Rules 1.04, 1.05, 2.03, 3.02 and 37 of the Rules of Civil Procedure, R.R.O. 1990, Reg. 194,

as amended. 

23. Such further and other grounds as counsel may advise and this Honourable Court permits.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion: 

1. Affidavit of Antonio Bruno sworn May 21, 2026;

2. Affidavit of Antonio Bruno sworn May 30, 2026;
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3. Affidavit of Antonio Bruno sworn June 11, 2026;

4. Such further and other material as counsel may advise and this Honourable Court permits.

Dated: June 11, 2026 CHAITONS LLP  

5000 Yonge Street, 10th Floor 

Toronto, ON M2N 7E9   

Harvey Chaiton (LSO #21592F) 

Tel: (416) 218-1129  

E-mail: harvey@chaitons.com   

Maleeha Anwar (LSO No. 92961B) 

Tel: (416) 218-1128  

Email: manwar@chaitons.com  

Lawyers for National Traffic Safety 

Management Inc. 
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ONTARIO
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF 
NATIONAL TRAFFIC SAFETY MANAGEMENT INC. 

AFFIDAVIT OF ANTONIO BRUNO 
(sworn June 11, 2026)  

I, Antonio Bruno, of the City of Hamilton, in the Province of Ontario, MAKE OATH 

AND SAY AS FOLLOWS:  

1. I am the sole officer and director of National Traffic Safety Management Inc. (the

Company  and became involved with the Company in any capacity on or about April 13, 2026. 

As such, I have knowledge of the matters to which I depose in this affidavit, save and except for 

such facts or matters which are stated to be based on information and belief, and where so stated, 

I believe same to be true.  

2. This affidavit is sworn in support of a motion by the Company seeking, among other things,

an order extending the time to file its proposal for an additional 45 days from June 17, 2026, the 

date the current stay expires, to August 1, 2026. 

OVERVIEW OF THE COMPANY AND NOI PROCEEDINGS 

3. The Company is in the business of providing end-to-end traffic management solutions

including traffic management solutions to ensure construction and infrastructure workers are safe 

at job sites. The details of the Company and its operations are more fully set out in my affidavit 
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sworn on May 21, 2026 May 21 Affidavit . Attached hereto and marked as Exhibit A

a copy of the May 21 Affidavit. 

4. As discussed in the May 21 Affidavit, an initial Notice of Intention to Make a Proposal

was filed by the Company on April 5, 2024 and an amended proposal was subsequently accepted 

by the creditors and approved by Justice Kimmel of the Ontario Superior Court of Justice 

Initial Proposal . 

5. Subsequent to the approval of the Initial Proposal, Oxygen Working Capital Corp.

Oxygen advanced funds and extended credit to the Company pursuant to a loan agreement 

dated April 28, 2025 and an accounts receivable Factoring Agreement Oxygen 

Credit Facilities refinance certain existing indebtedness and fund ongoing working capital 

requirements of the Company.  

6. The Company later defaulted under the Initial Proposal, which occurred prior to my

involvement with the Company. 

7. As further detailed in the May 21 Affidavit, the Company filed a second Notice of Intention

to Make a Proposal on April 24, 2026 Filing Date in order to obtain a stay of proceedings 

60 employees. TDB Restructuring Limited TDB

Proposal Trustee

INTERIM FINANCING NO LONGER NEEDED 

8. As detailed in my a May 30 Affidavit Company had 

arranged financing to refinance certain existing indebtedness and provide additional working 
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capital for the Company. Attached hereto and marked as Exhibit B

Affidavit. For the reasons described below, interim financing is no longer required at this time. 

IMPROVED CASH FLOW OF THE COMPANY

9. Following my appointment as the sole director of the Company, I assumed operational

control of the business and immediately began taking steps focused on improving profitability, 

strengthening cash flow, maximizing asset utilization, and restoring confidence among 

employees, customers, and stakeholders. The steps taken since my appointment have produced 

measurable improvements that eliminated the C  need for interim financing at this time. 

Cost Savings 

10. Since assuming control, I have overseen the identification and implementation of

approximately $555,598 in annualized net cost savings. These savings are already being realized 

and result from a detailed review of staffing levels, insurance programs, facilities, fleet operations, 

flow position as shown in the updated cash flow statement that will form part of the Proposal 

with this motion. 

11. As part of the restructuring, the Company reduced its office staff that has resulted in

approximately $398,202 in net annual salary savings. The Company also renegotiated its fleet 

insurance, generating approximately $80,500 in annual savings, has consolidated its 3 offices 

into 1 office, resulting in an additional $25,200 in annual rent savings, and reduced mobile 

lines and company benefit coverage, resulting in an additional $51,696 in annual savings. 
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Business Optimization and Increased Revenue 

12. In addition to direct cost reductions, the Company has strengthened labour management

practices by implementing tighter overtime controls, improving labour allocation and utilization, 

and increasing the recovery of premium and overtime labour rates from clients.  

13. A significant operational improvement has been the rehabilitation and return to service of

50% to 98%, 

with only a small number of units still undergoing final work before returning to service. This 

allowed it to retain a greater share of revenue and profit margin. 

14. At the same time, the Company has taken deliberate steps to grow top-line revenue. The

addition of a Director of Business Development and Marketing has strengthened client 

marketplace. 

15. These efforts have produced significant revenue growth. Traffic control revenues, which

historically averaged $50,000 to $60,000 per week, have increased substantially, with recent 

peak periods reaching approximately $180,000 per week. This increase is directly attributable to 

improved fleet availability, stronger customer relationships, and enhanced operational execution. 

16. The combination of approximately $555,598 in annualized cost savings, significantly

improved fleet utilization, reduced subcontracting costs, and growing top-line revenue has 

ongoing obligations without reliance on interim financing.
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INCREASE TO ADMINISTRATION CHARGE

17. Pursuant to the Order of Justice Black dated June 3, 2026, the Company was granted an

administration charge from in the amount of $50,000 to secure payment of the fees and 

disbursements of the Proposal Trustee, its counsel and counsel for the Company (the 

Administration Charge Exhibit C

of Justice Black dated June 3, 2026.  

18. The Company is now seeking an increase to the Administration Charge from $50,000 to

$80,000. 

EXTENSION SOUGHT TO MAKE A PROPOSAL 

19. 

seek approval of a sale process for the business and assets of the Company. 

20. As of the swearing of this affidavit, the Company is in default under the Oxygen Credit

Facilities, and the Company and Oxygen are actively negotiating a forbearance agreement. The 

Company anticipates that a forbearance agreement will be finalized and executed prior to the 

Company returning to Court to seek approval of a sale process. 

21. As reflected in the updated cash flow statement, the Company will have sufficient liquidity

to continue operating through the extended stay period. 

22. The Company is acting in good faith and with due diligence. I am not aware of any creditor

that would be materially prejudiced by the extension sought. 

23. Oxygen is supportive of the relief sought.
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24. If the requested 45-day stay extension is granted, the Company will likely be able to make

a viable proposal to its creditors. 

25. 

purpose. 

SWORN REMOTELY by Antonio Bruno of the City 
of Hamilton, in the Province of Ontario, before me via 
videoconference at the City of Toronto, in the 
Province of Ontario, on this 11th day of June, 2026 

A Commissioner for Taking Affidavits, etc. ANTONIO BRUNO 



THIS IS EXHIBIT “A” TO THE 

AFFIDAVIT OF ANTONIO BRUNO 

SWORN BEFORE ME THIS 11TH   

DAY OF JUNE, 2026 

_________________________________ 

A Commissioner Etc. 
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ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF 
NATIONAL TRAFFIC SAFETY MANAGEMENT INC.

AFFIDAVIT OF ANTONIO BRUNO
(sworn May 21, 2026)

I, Antonio Bruno, of the City of Hamilton, in the Province of Ontario, MAKE OATH 

AND SAY AS FOLLOWS: 

1. I am the sole officer and director of National Traffic Safety Management Inc. (the

“Company”) and became involved with the Company in any capacity on or about April 13, 

2026. As such, I have knowledge of the matters to which I depose in this affidavit, save and 

except for such facts or matters which are stated to be based on information and belief, and 

where so stated, I believe same to be true. 

2. This affidavit is sworn in support of a motion by the Company seeking an order extending

the time to file its proposal from May 24, 2026, the date the current stay expires, to June 3, 2026

in order to provide creditors with reasonable notice of the motion for a further extension of time

to file its proposal.

OVERVIEW OF THE COMPANY AND OPERATIONS 

3. The Company is a private company incorporated under the Ontario Business Corporations

Act whose registered head office was previously located in Toronto, Ontario and is now located in 
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Niagara Falls, Ontario. Attached hereto and collectively marked as Exhibit “A” are copies of the 

Corporate Profile Searches for the Company. 

4. The Company is in the business of providing end-to-end traffic management solutions

including traffic management solutions to ensure construction and infrastructure workers are safe 

at job sites. The Company operates throughout the province of Ontario.

INITIAL NOI PROCEEDINGS

5. On April 5, 2024, the Company filed a Notice of Intention to Make a Proposal (“Initial

NOI”) under the Bankruptcy and Insolvency Act (the “NOI Proceeding”). TDB Restructuring Inc. 

(“TDB”) was the trustee in the NOI Proceeding (“Proposal Trustee”).

6. A proposal in connection with the Initial NOI was filed on September 19, 2024. An

amended proposal dated January 6, 2026 was accepted by the creditors and approved by Justice 

Kimmel of the Ontario Superior Court of Justice (Commercial List) on February 20, 2025 (the 

“Amended Proposal”). Attached hereto and marked as Exhibit “B” is a copy of the Order of 

Justice Kimmel dated February 20, 2025. 

DEFAULT UNDER THE AMENDED PROPOSAL

7. The Company subsequently defaulted under the terms of the Amended Proposal due to

non-payment of post-filing amounts owing to the Canada Revenue Agency within the stipulated 

grace period of three (3) months. Further, an equipment lessor for the Company threatened to 

repossess its leased trucks which are required by the Company to operate its business. 
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8. On April 12, 2026, a Letter of Intent between A2 Environmental Group, as purchaser (the

“Purchaser”) and the directors and shareholders of the Company, as seller, was entered into,

pursuant to which the Purchaser agreed to purchase the shares of these shareholders, who would 

immediately cease to have any further involvement in the management or control of the 

Company’s business (the “Share Purchase”). Attached hereto and marked as Exhibit “C” is a 

copy of the Letter of Intent for the Share Purchase. 

9. On April 13, 2026, Michael Spencley, the sole officer and director of the Company at the

time, resigned and was subsequently replaced by me. Attached hereto and marked as Exhibit “D”

is a copy of the resolutions of the shareholders of the Company. 

EXTENSION SOUGHT TO MAKE A SECOND PROPOSAL

10. Following consultation with the Proposal Trustee and the inspectors, the Company filed a

Notice of Intention to Make a Proposal on April 24, 2026 (the “Second NOI”) to obtain a stay of 

proceedings and preserve the going-concern operations of the business and employment of the 

approximately 60 employees of the Company. Attached hereto and marked as Exhibit “E” is a 

copy of the Certificate of Filing of a Notice of Intention to Make a Proposal dated April 24, 2026. 

11. Notice of the Second NOI has been sent to all creditors including the Company’s secured

creditors.

12. The Purchaser has arranged the provision of working capital and refinancing for the

Company, which is conditional on the completion of the Share Purchase. The Share Purchase has 

not yet been completed for reasons unrelated to and beyond the control of the Purchaser.
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13. The Company is expected to have sufficient liquidity and cash flow to operate to the end

of the extended stay period to June 3, 2026 requested herein. Attached hereto and marked as 

Exhibit “F” is a copy of the Company’s Cash Flow Forecast for the period ended July 31, 2026. 

14. Once the Share Purchase is completed and the required funding is provided, the Company

will be able to make a proposal to its creditors.

15. The Company is acting in good faith and with due diligence. No creditor would be

materially prejudiced by the short extension sought herein. 

SWORN REMOTELY by Antonio Bruno of the City 
of Toronto, in the Province of Ontario, before me via 
videoconference at the City of Toronto, in the 
Province of Ontario, on this 21st day of May, 2026

A Commissioner for Taking Affidavits, etc. ANTONIO BRUNO



THIS IS EXHIBIT “A” TO THE 

AFFIDAVIT OF ANTONIO BRUNO 

SWORN BEFORE ME THIS 21ST   

DAY OF MAY, 2026 

_________________________________ 

A Commissioner Etc. 
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Report Generated on April 01, 2024, 08:39

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 7



Active Director(s)
Minimum Number of Directors 1
Maximum Number of Directors 10

Name ROBERT DIXON
Address for Service 150 Bridgeland Avenue, 202, Toronto, Ontario, M6A 1Z5, 

Canada
Resident Canadian Yes
Date Began January 01, 2019

Name ALLAN S. GROSSMAN
Address for Service 150 Bridgeland Avenue, 202, Toronto, Ontario, M6A 1Z5, 

Canada
Resident Canadian Yes
Date Began January 06, 2017

Name MICHAEL SPENCLEY
Address for Service 150 Bridgeland Avenue, 202, Toronto, Ontario, M6A 1Z5, 

Canada
Resident Canadian Yes
Date Began January 06, 2017

Transaction Number: APP-A10427075626
Report Generated on April 01, 2024, 08:39

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name ROBERT DIXON
Position Chief Operating Officer
Address for Service 150 Bridgeland Avenue, 202, Toronto, Ontario, M6A 1Z5, 

Canada
Date Began January 01, 2019
 
 
Name ALLAN S. GROSSMAN
Position Treasurer
Address for Service 150 Bridgeland Avenue, 202, Toronto, Ontario, M6A 1Z5, 

Canada
Date Began January 01, 2019
 
 
Name MICHAEL SPENCLEY
Position Chief Executive Officer
Address for Service 150 Bridgeland Avenue, 202, Toronto, Ontario, M6A 1Z5, 

Canada
Date Began January 01, 2019
 
 
Name MICHAEL SPENCLEY
Position President
Address for Service 150 Bridgeland Avenue, 202, Toronto, Ontario, M6A 1Z5, 

Canada
Date Began January 06, 2017
 
 

Transaction Number: APP-A10427075626
Report Generated on April 01, 2024, 08:39

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Corporate Name History
Name NATIONAL TRAFFIC SAFETY MANAGEMENT INC.
Effective Date May 18, 2017
 
Previous Name NATIONAL ROAD AND TRAFFIC SAFETY INC.
Effective Date January 06, 2017
 

Transaction Number: APP-A10427075626
Report Generated on April 01, 2024, 08:39

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10427075626
Report Generated on April 01, 2024, 08:39

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10427075626
Report Generated on April 01, 2024, 08:39

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

Archive Document Package February 02, 2024

CIA - Notice of Change  
PAF: KATHLEEN SKERRETT - OTHER

July 30, 2021

Annual Return - 2019  
PAF: ALLAN GROSSMAN - DIRECTOR

February 28, 2021

Annual Return - 2018  
PAF: ALLAN GROSSMAN - DIRECTOR

November 17, 2019

Annual Return - 2017  
PAF: ALLAN GROSSMAN - DIRECTOR

November 10, 2019

BCA - Articles of Amendment December 27, 2018

BCA - Articles of Amendment May 18, 2017

CIA - Initial Return  
PAF: ALLAN GROSSMAN - DIRECTOR

April 10, 2017

BCA - Articles of Incorporation January 06, 2017

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A10427075626
Report Generated on April 01, 2024, 08:39

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Ministry of Public and 
Business Service Delivery

Profile Report

NATIONAL TRAFFIC SAFETY MANAGEMENT INC. as of May 21, 2026

Act Business Corporations Act
Type Ontario Business Corporation
Name NATIONAL TRAFFIC SAFETY MANAGEMENT INC.
Ontario Corporation Number (OCN) 2555012
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation January 06, 2017
Registered or Head Office Address Attention/Care of National Traffic Safety Management Inc., 

5795 Don Murie Street, Niagara Falls, Ontario, L2G0A9, 
Canada

Transaction Number: APP-A11135880913
Report Generated on May 21, 2026, 08:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)
Name ANTONIO BRUNO
Address for Service Attention/Care of National Traffic Safety Management Inc., 

5795 Don Murie Street, Niagara Falls, Ontario, L2G0A9, 
Canada

Resident Canadian Yes
Date Began April 13, 2026
 
 

Transaction Number: APP-A11135880913
Report Generated on May 21, 2026, 08:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name ANTONIO BRUNO
Position Chief Executive Officer
Address for Service Attention/Care of National Traffic Safety Management Inc., 

5795 Don Murie Street, Niagara Falls, Ontario, L2G0A9, 
Canada

Date Began April 13, 2026
 
 

Transaction Number: APP-A11135880913
Report Generated on May 21, 2026, 08:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Corporate Name History
Name NATIONAL TRAFFIC SAFETY MANAGEMENT INC.
Effective Date May 18, 2017
 
Previous Name NATIONAL ROAD AND TRAFFIC SAFETY INC.
Effective Date January 06, 2017
 

Transaction Number: APP-A11135880913
Report Generated on May 21, 2026, 08:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A11135880913
Report Generated on May 21, 2026, 08:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A11135880913
Report Generated on May 21, 2026, 08:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

CIA - Notice of Change  
PAF: DIANA DSILVA

April 13, 2026

BCA - Articles of Reorganization June 12, 2025

CIA - Notice of Change  
PAF: MICHAEL SPENCLEY

May 14, 2025

Annual Return - 2023  
PAF: MICHAEL SPENCLEY

August 07, 2024

Annual Return - 2022  
PAF: MICHAEL SPENCLEY

August 07, 2024

Annual Return - 2021  
PAF: MICHAEL SPENCLEY

August 07, 2024

Annual Return - 2020  
PAF: MICHAEL SPENCLEY

August 07, 2024

CIA - Notice of Change  
PAF: KATHLEEN SKERRETT

August 06, 2024

Archive Document Package February 02, 2024

CIA - Notice of Change  
PAF: KATHLEEN SKERRETT - OTHER

July 30, 2021

Annual Return - 2019  
PAF: ALLAN GROSSMAN - DIRECTOR

February 28, 2021

Annual Return - 2018  
PAF: ALLAN GROSSMAN - DIRECTOR

November 17, 2019

Annual Return - 2017  
PAF: ALLAN GROSSMAN - DIRECTOR

November 10, 2019

BCA - Articles of Amendment December 27, 2018

Transaction Number: APP-A11135880913
Report Generated on May 21, 2026, 08:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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BCA - Articles of Amendment May 18, 2017

CIA - Initial Return  
PAF: ALLAN GROSSMAN - DIRECTOR

April 10, 2017

BCA - Articles of Incorporation January 06, 2017

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A11135880913
Report Generated on May 21, 2026, 08:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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THIS IS EXHIBIT “B” TO THE

AFFIDAVIT OF ANTONIO BRUNO 

SWORN BEFORE ME THIS 21ST   

DAY OF MAY, 2026 

_________________________________ 

A Commissioner Etc. 



Court File No. BK-24-03064916-0031

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST) 
IN BANKRUPTCY AND INSOLVENCY

THE HONOURABLE ) THURSDAY, THE 20TH

)
JUSTICE KIMMEL ) DAY OF FEBRUARY, 2025

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF
NATIONAL TRAFFIC SAFETY MANAGEMENT INC.,

IN THE CITY OF TORONTO, IN THE PROVINCE OF ONTARIO

ORDER

THIS MOTION, made by National Traffic Safety Management Inc. (the “Company”), 

for an order, inter alia, approving the amended proposal dated January 6, 2025 (the “Amended 

Proposal”) filed with the Official Receiver on February 10, 2025, was heard this day at 330 

University Avenue, Toronto, Ontario via videoconference. 

ON READING the Notice of Motion and the Seventh Report of the Proposal Trustee dated 

February 10, 2025, and on hearing the submissions of counsel for the Company, and other parties 

listed on the Participant Information Form,

 no one else appearing for any other person on the service list although 

properly served as appears from the Affidavit of Service of Laura Culleton sworn February 18, 

2025, filed: 



- 2 -

SERVICE

1. THIS COURT ORDERS that the time for service and filing of the Notice of Motion and

Motion Record of the Company is hereby abridged and validated so that this motion is properly 

returnable today and hereby dispenses with further service thereof. 

APPROVAL OF AMENDED PROPOSAL

2. THIS COURT ORDERS AND DECLARES that the Amended Proposal, as accepted by

the requisite majorities of the Company’s creditors and as attached hereto as Schedule “A”, is 

hereby approved and is effective in accordance with its terms.  

AMEDED PROPOSAL IMPLEMENTATIONS

3. THIS COURT ORDERS that each of the Company and TDB Restructuring Limited (the

“Proposal Trustee”), as applicable, is hereby authorized and directed to take all steps and actions 

necessary or appropriate (as determined by the Company or the Proposal Trustee, as the case may 

be) to implement the Amended Proposal and the transactions contemplated thereby, in accordance 

with and subject to the terms of the Amended Proposal and that such steps and actions are hereby 

approved. 

4. THIS COURT ORDERS that, pursuant to Section 59(4) of the BIA, the Company is

hereby authorized to file Articles of Reorganization to implement the amendments to the articles 

of the Company described as Schedule “A” to the Amended Proposal. 



- 3 - 

5. THIS COURT ORDERS that the Company or the Proposal Trustee may, from time to

time, seek advice and directions from this Court regarding or in connection with the 

implementation of the Amended Proposal. 

GENERAL

6. THIS COURT ORDERS that this Order shall have full force and effect in all provinces

and territories in Canada. 

7. THIS COURT ORDERS that the Company or the Proposal Trustee shall be at liberty and

are hereby authorized and empowered to apply to any court, tribunal, regulatory or administrative 

body, wherever located, for the recognition of this Order and for assistance in carrying out the 

terms of this Order. 

8. THIS COURT ORDERS that this Order is effective from today’s date and it is made and

enforceable without any need for entry or filing. 

_____________________________



DOC#12145472v3

Schedule “A”



























IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF 
NATIONAL TRAFFIC SAFETY MANAGEMENT INC.,

IN THE CITY OF TORONTO, IN THE PROVINCE OF ONTARIO

Court File No.: BK-24-03064916-0031

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST
IN BANKRUPTCY AND INSOLVENCY

ORDER

CHAITONS LLP
5000 Yonge Street, 10th Floor 
Toronto, Ontario  M2N 7E9 

Harvey Chaiton (LSO #21592F)
Tel: (416) 218-1129 
E-mail:harvey@chaitons.com

Laura Culleton (LSO #82428R)
Tel: (416) 218-1128 
E-mail: laurac@chaitons.com

Lawyers for National Traffic Safety Management 
Inc.



THIS IS EXHIBIT “C” TO THE

AFFIDAVIT OF ANTONIO BRUNO 

SWORN BEFORE ME THIS 21ST   

DAY OF MAY, 2026 

_________________________________ 

A Commissioner Etc. 



Mobile User













Mobile User



THIS IS EXHIBIT “D” TO THE

AFFIDAVIT OF ANTONIO BRUNO 

SWORN BEFORE ME THIS 21ST   

DAY OF MAY, 2026 

_________________________________ 

A Commissioner Etc. 





THIS IS EXHIBIT “E” TO THE

AFFIDAVIT OF ANTONIO BRUNO 

SWORN BEFORE ME THIS 21ST   

DAY OF MAY, 2026 

_________________________________ 

A Commissioner Etc. 



District of: Ontario

Division No.: 07 - Hamilton

Court No.: 32-3364251

Estate No.: 32-3364251

In the Matter of the Notice of Intention to make a proposal of:

National Traffic Safety Management Inc.

Insolvent Person

TDB Restructuring Limited

Licensed Insolvency Trustee

Date of the Notice of Intention: April 24, 2026

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: April 24, 2026, 13:40
E-File/Dépôt Electronique Official Receiver

Federal Building - Hamilton,  55 Bay Street N, 9th Floor, Hamilton, Ontario, Canada, L8R3P7, (877)376-9902



THIS IS EXHIBIT “F” TO THE

AFFIDAVIT OF ANTONIO BRUNO 

SWORN BEFORE ME THIS 21ST   

DAY OF MAY, 2026 

_________________________________ 

A Commissioner Etc. 



National Traffic Safety Management Inc.
13-Week Cash Flow Forecast
For the period ended July 31, 2026

Note 8-May-26 15-May-26 22-May-26 29-May-26 5-Jun-26 12-Jun-26 19-Jun-26 26-Jun-26 3-Jul-26 10-Jul-26 17-Jul-26 24-Jul-26 31-Jul-26 Total
Cash Receipts

Term Loan/Lender Advances 1      - - - - 500,000            - - - - - - - - 500,000           
Post-Filing A/R Collections 2      40,000              40,000              40,000              40,000              80,000              80,000              80,000              115,000            150,000            150,000            150,000            210,000            210,000            1,385,000        
A/R Factoring 3      97,463              127,125            127,125            127,125            177,975            177,975            177,975            177,975            177,975            177,975            177,975            177,975            177,975            2,080,613        
Total Receipts 137,463            167,125            167,125            167,125            757,975            257,975            257,975            292,975            327,975            327,975            327,975            387,975            387,975            3,965,613        

Cash Disbursements
Rent 4      6,780                - - - 11,290              - - - 11,290              - - - - 29,360             
Insurance 5      - 20,000              - - - 19,500              - - - 19,500              - - - 59,000             
Vehicle Leases 6      29,000              - - - 29,000              - - - 29,000              - - - - 87,000             
Payroll & Benefits 7      57,500              107,500            75,000              110,539            105,000            137,500            105,000            172,800            145,874            110,500            132,000            205,800            143,564            1,608,577        
Operating Costs 8      13,800              18,000              18,000              18,000              25,200              25,200              25,200              25,200              25,200              25,200              25,200              25,200              25,200              294,600           
Professional Fees 9      20,000              - - - 35,000              - - 35,000              - - - - 35,000              125,000           
Repayment - A/R Factoring 10   40,000              40,000              40,000              40,000              80,000              80,000              80,000              115,000            150,000            150,000            150,000            210,000            210,000            1,385,000        
HASCAP - Principal & Interest 11   - 2,800                - - - 2,800                - - - 2,800                - - - 8,400                
Interest - DIP Loan 1      - - - - - - - 5,000                - - - - 5,000                10,000             
HST 12   - - - - 20,826              - - - 77,405              - - - 100,686            198,917           
Total Disbursements 167,080            188,300            133,000            168,539            306,316            265,000            210,200            353,000            438,769            308,000            307,200            441,000            519,450            3,805,854        

Cash - Opening 106,791            77,174              55,999              90,124              88,710              540,369            533,344            581,119            521,094            410,300            430,275            451,050            398,025            106,791           
Net cash inflow/(outflow) (29,618)            (21,175)            34,125              (1,414)               451,659            (7,025)               47,775              (60,025)            (110,794)          19,975              20,775              (53,025)            (131,475)          159,759           
Cash - Closing 77,174              55,999              90,124              88,710              540,369            533,344            581,119            521,094            410,300            430,275            451,050            398,025            266,550            266,550           

Notes

1     Management anticipates that a working capital loan of $500,000 will be advanced by a private investor group during the first week of July, 2026. The investor group is comprised of parties related to the Company, and the advance will be subject to Court approval of a 
debtor-in-possession financing charge. No financing terms have been agreed upon at this time; however, it is assumed for the purpose of this forecast that interest will be payable monthly, at a rate of 12% per annum. 

2     Management estimates that accounts receivable from post filing sales will be collected approximately 60 days after invoices are issued to customers.
3     The Company has an accounts receivable factoring facility from Oxygen Working Capital Corp (the “Factor”) that will lend based on 85% of all post-filing accounts receivable balances. This forecast assumes that Factor will extend funds

one-week subsequent to the week in which the respective sales are generated and invoices are issued to customers. 
4      Rent is comprised of lease payments for the Niagara (Office, Shop, Depot where vehicles and equipment reside) and the Oshawa Satellite Yard used for work in East of Toronto to Port Hope
5     Insurance is comprised of Fleet, Property & Liability insurance premiums payable by the Company during the forecast period, as well as Accounts Receivable insurance as required by the Factor.
6     Vehicle leases are for the Company's fleet of service vehicles that are used in operations, specifically Emkay Canada Inc. 
7     Payroll includes head office salaries as well as hourly/contract worker wages. Benefits and union dues are also included in these amounts. 
8     Operating costs include fuel charges as well as a provision equal to 4% of sales.  The provision of 4% is management’s best estimate for costs incurred by employees in carrying out their duties for items including meals and hotels as well as regular vendor accounts payable.  

The forecast assumes that fuel charges and reimbursement of employee out-of-pocket costs will be recovered through the regular invoicing cycle.
9     Professional Fees includes estimated fees and disbursements payable to the Proposal Trustee and its counsel, as well as the Company's counsel.

10  As at April 20, 2026 the amount outstanding to the Factor is $402,000. It is assumed this will be paid back through the collection of Accounts Receivable by the Factor. The Company will not be receiving the difference between the amount collected less fees as the Factor 
will be applying to interest on its Term Loan. Interest fees of aprpproximately 3% will be covered through the A/R factoring repayments.

11  Relates to a HASCAP loan with monthly payments of approximately $2,800, inclusive of principal and interest. 
12  HST represents the net of all HST collected on sales, less the input tax credits relating to the company's expenses. It is assumed that HST payments will be made during the last week of each month, relating to amounts owing for the prior month.



District of:        
Division No.    
Court No.        
Estate No.       

Ontario
07 - Hamilton
32-3364251
32-3364251

- FORM 30 -
Report on Cash-Flow Statement by the Person Making the Proposal

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)

In the Matter of the Proposal of 
National Traffic Safety Management Inc.

of the City of Thorold
in the Province of Ontario

The Management of National Traffic Safety Management Inc., has/have developed the assumptions and 
prepared the attached statement of projected cash flow of the insolvent person, as of the 4th day of May 
2026, consisting of a cash flow projection for the 13-week period from May 8, 2026 to July 31, 2026.

The hypothetical assumptions are reasonable and consistent with the purpose of the projection 
described in the notes attached, and the probable assumptions are suitably supported and consistent 
with the plans of the insolvent person and provide a reasonable basis for the projection. All such 
assumptions are disclosed in the notes attached.

Since the projection is based on assumptions regarding future events, actual results will vary from 
the information presented, and the variations may be material.

The projection has been prepared solely for the purpose described in the notes attached, using a 
set of hypothetical and probable assumptions set out in the notes attached. Consequently, readers are 
cautioned that it may not be appropriate for other purposes.

 Dated at the City of Toronto in the Province of Ontario, this 4th day of May 2026.

Name and title of signing officerNational Traffic Safety Management Inc.
Debtor

Name and title of signing officer
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District of:        
Division No.    
Court No.        
Estate No.       32-3364251

Ontario
07 - Hamilton
32-3364251

FORM 30 - Attachment
Report on Cash-Flow Statement by the Person Making the Proposal

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)

In the Matter of the Proposal of 
National Traffic Safety Management Inc.

of the City of Thorold
in the Province of Ontario

Purpose:

The purpose of the cash flow projection is to comply with the requirements set out in section 50.4(2) of the 
Bankruptcy and Insolvency Act.

Projection Notes:

1. Hypothetical assumptions, as defined in the Standards of Professional Practice of the Canadian
Association of Insolvency and Restructuring Professionals, are assumptions that assume a set of economic 
conditions or courses of action that are not necessarily the most important in the insolvent person's 
judgement, but are consistent with the Statement of Projected Cash Flow. 

2. Probable assumptions, as defined in the Standards of Professional Practice of the Canadian Association
of Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflect the 
most probable set of economic conditions or planned courses of action, are suitably supported, consistent 
with the plans of the insolvent person and provide a reasonable basis for the Statement of Projected Cash 
Flow.

Assumptions:
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Hypothetical Assumptions:

1. The Company will continue to operate in the normal course throughout the forecast period.

Probable Assumptions:

1. Management anticipates that a working capital loan of $500,000 will be advanced by a private investor
group during the first week of July, 2026. The investor group is comprised of parties related to the Company, 
and the advance will be subject to Court approval of a debtor-in-possession financing charge. No financing 
terms have been agreed upon at this time; however, it is assumed for the purpose of this forecast that 
interest will be payable monthly, at a rate of 12% per annum. 

2. Management estimates that accounts receivable from post filing sales will be collected approximately 60
days after invoices are issued to customers.

3. The Company has an accounts receivable factoring facility from Oxygen Working Capital Corp (the
“Factor”) that will lend based on 85% of all post-filing accounts receivable balances. This forecast assumes 
that Factor will extend funds one-week subsequent to the week in which the respective sales are generated 
and invoices are issued to customers. 

4. Rent is comprised of lease payments for the Niagara (Office, Shop, Depot where vehicles and
equipment reside) and the Oshawa Satellite Yard used for work in East of Toronto to Port Hope 

5. Insurance is comprised of Fleet, Property & Liability insurance premiums payable by the Company
during the forecast period, as well as Accounts Receivable insurance as required by the Factor.

6. Vehicle leases are for the Company's fleet of service vehicles that are used in operations, specifically
Emkay Canada Inc. 

7. Payroll includes head office salaries as well as hourly/contract worker wages. Benefits and union dues
are also included in these amounts. 

8. Operating costs include fuel charges as well as a provision equal to 4% of sales.  The provision of 4% is
management’s best estimate for costs incurred by employees in carrying out their duties for items including 
meals and hotels as well as regular vendor accounts payable.  The forecast assumes that fuel charges and 
reimbursement of employee out-of-pocket costs will be recovered through the regular invoicing cycle.

9. Professional Fees includes estimated fees and disbursements payable to the Proposal Trustee and its
counsel, as well as the Company's counsel.

10. As at April 20, 2026 the amount outstanding to the Factor is $402,000. It is assumed this will be paid
back through the collection of Accounts Receivable by the Factor. The Company will not be receiving the 
difference between the amount collected less fees as the Factor will be applying to interest on its Term Loan. 
Interest fees of approximately 3% will be covered through the A/R factoring repayments.

11. Relates to a HASCAP loan with monthly payments of approximately $2,800, inclusive of principal and
interest. 

12. HST represents the net of all HST collected on sales, less the input tax credits relating to the company's
expenses. It is assumed that HST payments will be made during the last week of each month, relating to 
amounts owing for the prior month.
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Dated at the City of Toronto in the Province of Ontario, this 4th day of May 2026.

National Traffic Safety Management Inc.
Debtor
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THIS IS EXHIBIT “B” TO THE

AFFIDAVIT OF ANTONIO BRUNO 

SWORN BEFORE ME THIS 11TH   

DAY OF JUNE, 2026 

_________________________________ 

A Commissioner Etc. 



DOC#16049625v2 

Court File No. BK-26-03364251-0032 

ONTARIO
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF 
NATIONAL TRAFFIC SAFETY MANAGEMENT INC. 

AFFIDAVIT OF ANTONIO BRUNO 
(sworn May 30, 2026)  

I, Antonio Bruno, of the City of Hamilton, in the Province of Ontario, MAKE OATH 

AND SAY AS FOLLOWS:  

1. I am the sole officer and director of National Traffic Safety Management Inc. (the

Company  and became involved with the Company in any capacity on or about April 13, 2026. 

As such, I have knowledge of the matters to which I depose in this affidavit, save and except for 

such facts or matters which are stated to be based on information and belief, and where so stated, 

I believe same to be true.  

2. This affidavit is sworn in support of a motion by the Company seeking, among other things,

an order extending the time to file its proposal for an additional 45 days from June 3, 2026, the 

date the current stay expires, to July 18, 2026 and approval of an Interim Financing Loan, as 

described more fully below. 

OVERVIEW OF THE COMPANY AND NOI PROCEEDINGS 

3. The Company is in the business of providing end-to-end traffic management solutions

including traffic management solutions to ensure construction and infrastructure workers are safe 
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at job sites. The details of the Company and its operations are more fully set out in my affidavit 

sworn on May 21, 2026 May 21 Affidavit . Attached hereto and marked as Exhibit A

a copy of the May 21 Affidavit.  

4. As discussed in the May 21 Affidavit, an initial Notice of Intention to Make a Proposal

was filed by the Company on April 5, 2024 and an amended proposal was subsequently accepted 

by the creditors and approved by Justice Kimmel of the Ontario Superior Court of Justice 

Initial Proposal . 

5. Subsequent to the approval of the Initial Proposal, Oxygen Working Capital Corp.

Oxygen advanced funds and extended credit to the Company pursuant to a loan agreement 

dated April 28, 2025 and an accounts receivable Factoring Agreement Oxygen 

Credit Facilities refinance certain existing indebtedness and fund ongoing working capital 

requirements of the Company. At the time of the swearing of this affidavit, the Company is in 

default under the Oxygen Credit Facilities and the parties are in the process of negotiating a 

forbearance agreement. 

6. The Company later defaulted under the Initial Proposal, which occurred prior to my

involvement with the Company. 

7. As further detailed in the May 21 Affidavit, the Company filed a second Notice of Intention

to Make a Proposal on April 24, 2026 Filing Date in order to obtain a stay of proceedings 

60 employees. TDB Restructuring Inc. TDB is the proposal trustee in these proceedings (in 

Proposal Trustee
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SHARE PURCHASE 

8. A Letter of Intent was entered into between my company, A2 Environmental Group, as

Purchaser certain shareholders of the Company pursuant 

to which the Purchaser agreed to purchase the shares of certain shareholders, who would 

immediately cease to have any further involvement in the management or control of the 

Share Purchase  A copy of the Letter of Intent was attached as 

9. Based on communications between the parties to the Share Purchase since the swearing of

the May 21 Affidavit, certain of the counterparties have disputed that they agreed to transfer all of 

their shares in the Company to the Purchaser.

10. The Company has arranged for financing to refinance certain existing indebtedness and

provide working capital for the Company, which is conditional upon and only available following 

the completion of the Share Purchase.  

INTERIM FINANCING TERM SHEET 

11. As a result of the unexpected change in circumstances, the Company has arranged for

interim financing in the amount of $500,000 to fund: (i) the working capital needs of the Company; 

and (ii) the cost of these proceeding (the Interim Financing Loan . The Interim Financing Term 

Sheet will be included in the Report of the Trustee to be filed in connection with this motion.  

12. The Company is not expected to have sufficient liquidity to operate through the extension

period and requires interim financing. If the Company is unable to obtain approval of the Interim 

Financing Loan, the Company will be unable to meet its ordinary course obligations or pay the 
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costs of these proceedings and will likely have to shut down its operations and terminate its 

employees. 

13. The salient terms of the Interim Financing Term Sheet, which is in the process of being

finalized, include that the Interim Financing Loan is conditional upon: (i) Court approval of the 

Interim Financing Term Sheet; and (ii) the Court granting a charge in the amount of $500,000 to 

secure all funds advanced to the Company under the Interim Financing Loan plus interest and costs 

Interim Financing Charge . 

14. The Interim Financing Charge will not secure any obligations incurred prior to the Filing

Date. Without the Interim Financing Charge, Altitude Capital Partners as the lender under the 

Interim Financing Term Sheet will not provide the Interim Financing Loan, resulting in the 

inability to finance its operations which would be detrimental to its creditors, 

shareholders, employees and other stakeholders. 

15. The Company is also seeking an administration charge in the amount of $150,000 to secure

payment of the fees and disbursements of the Proposal Trustee, its counsel and counsel for the 

Administration Charge The professionals whose fees are to be secured by the 

Administration Charge have taken on, and will continue to take on, a critical role in this 

proceeding.  

16. The Interim Financing Charge is contemplated to be subordinate to the Administrative
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CREDITORS 

17. Emkay its trucks 

used for its operations. As at the time of swearing this affidavit, the Company has not made the 

lease payment due on May 1, 2026 and does not anticipate being in a position to make the payment 

due on June 1, 2026, due to a lack of liquidity. However, the Company intends to make these 

payments once the Interim Financing Loan has been advanced.  

18. 

Union

entered into before my involvement with the Company, there is a $50,000 payment due for pension 

arrears on or before May 31, 2026. In addition, union dues and remittances for pension, welfare 

and other trust funds for the month of May 2026 are to be remitted to the Union by June 15, 2026. 

Subject to receiving the Interim Financing Loan, the Company will make both payments. 

EXTENSION SOUGHT TO MAKE A SECOND PROPOSAL 

19. The Company was relying on the Share Purchase to be completed. Due to the sudden

change in circumstances, the Company will require additional time to complete the Share Purchase 

or an alternative transaction.  

20. Subject to the Court approving the Interim Financing Loan and granting the requested

extension of the stay, the Company will have sufficient liquidity to continue operating through the 

extended stay period. This is supported by a 
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21. The Company is acting in good faith and with due diligence. I am not aware of any creditor

that would be materially prejudiced by the extension sought. 

22. If the requested 45-day stay extension is granted until July 18, 2026, the Company will

likely be able to make a viable proposal to its creditors. 

23. 

purpose. 

SWORN REMOTELY by Antonio Bruno of the City 
of Hamilton, in the Province of Ontario, before me via 
videoconference at the City of Toronto, in the 
Province of Ontario, on this 30th day of May, 2026 

A Commissioner for Taking Affidavits, etc. ANTONIO BRUNO 



THIS IS EXHIBIT “C” TO THE

AFFIDAVIT OF ANTONIO BRUNO 

SWORN BEFORE ME THIS 11TH   

DAY OF JUNE, 2026 

_________________________________ 

A Commissioner Etc. 



Court File No. BK-26-03364251-0032 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

) 

) 

THE HONOURABLE 

JUSTICE W.D. BLACK ) 

WEDNESDAY, THE 3RD  DAY 

OF JUNE, 2026 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF 

NATIONAL TRAFFIC SAFETY MANAGEMENT INC. 

ORDER 

THIS MOTION, made by National Traffic Safety Management Inc. (the “Company”), 

for an order extending the time required for the Company to file its proposal from June 3, 2026, 

the date the current stay expires, to and including June 17, 2026, was heard this day at 330 

University Avenue, Toronto, Ontario via videoconference. 

ON READING the Notice of Motion and the Affidavit of Antonio Bruno sworn May 30, 

2026, and on hearing the submissions of counsel for the Company and such other counsel listed 

on the counsel slip, no one else appearing for any other party although duly served as appears from 

the affidavits of service filed, 

EXTENSION OF TIME TO FILE A PROPOSAL 

1. THIS COURT ORDERS that pursuant to Section 50.4(9) of the BIA, the time for the

Company to file a proposal is hereby extended to and including June 17, 2026. 
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ADMINISTRATION CHARGE 

2. THIS COURT ORDERS that TDB Restructuring Limited (the “Proposal Trustee”), the 

Proposal Trustee’s counsel and the Company’s counsel (collectively, the “Administrative 

Professionals”) are entitled to be paid their reasonable fees and disbursements, in each case at 

their standard rates and charges, by the Company as part of the costs of these proposal proceedings. 

3. THIS COURT ORDERS that the Proposal Trustee and its legal counsel shall pass their 

accounts from time to time, and for this purpose the accounts of the Proposal Trustee and its legal 

counsel are hereby referred to a judge of the Commercial List of the Ontario Superior Court of 

Justice. 

4. THIS COURT ORDERS that the Administrative Professionals shall be entitled to the 

benefit of and are hereby granted a charge (the “Administration Charge”) on all of the 

Company’s present and future assets, undertakings and property of every nature and kind 

whatsoever and wherever situate, including all proceeds thereof (collectively, the “Property”), 

which charge shall not exceed the aggregate principal amount of $50,000 (before HST and 

disbursements), as may be increased by further Order of this Court, as security for payment of their 

respective professional fees and disbursements incurred at their standard hourly rates, both before 

and after the making of this Order, in respect of this proceeding.  

5. THIS COURT ORDERS that the filing, registration or perfection of the Administration 

Charge shall not be required, and that the Administration Charge shall be valid and enforceable 

for all purposes, including as against any right, title or interest filed, registered, recorded or 

perfected subsequent to the Administration Charge coming into existence, notwithstanding any 

such failure to file, register, record or perfect. 
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6. THIS COURT ORDERS that the Administration Charge shall constitute a charge on the

Property and shall rank in priority to all security interests, trusts, liens, charges and encumbrances, 

statutory or otherwise (collectively, “Encumbrances”) in favour of any person, save and except 

for the interest of Oxygen Working Capital Corp. in the Company’s factored accounts receivable. 

7. THIS COURT ORDERS that except as otherwise expressly provided for herein, or as

may be approved by this Court, the Company shall not grant any Encumbrances over any Property 

that rank in priority to, or pari passu with, the Administration Charge unless the Company also 

obtains the prior written consent of the Administrative Professionals or further Order of this Court.  

8. THIS COURT ORDERS that the Administration Charge shall not be rendered invalid or

unenforceable and the rights and remedies of the Administrative Professionals entitled to the 

benefit of the Administration Charge shall not otherwise be limited or impaired in any way by: (a) 

the pendency of these proceedings and the declarations of insolvency made herein; (b) the 

bankruptcy of the Company; (c) the provisions of any federal or provincial statutes; or (d) any 

negative covenants, prohibitions or other similar provisions with respect to borrowings, incurring 

debt or the creation of Encumbrances, contained in any existing loan documents, lease, sublease, 

offer to lease or other agreement (collectively, an “Agreement”) which binds the Company, and 

notwithstanding any provision to the contrary in any Agreement: 

a) the creation of the Administration Charge shall not create or be deemed to constitute a

breach by the Company of any Agreement to which it is a party;

b) none of the Administrative Professionals shall have any liability to any person whatsoever

as a result of any breach of any Agreement caused by or resulting from the creation of the

Administration Charge; and
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c) the granting of the Administration Charge, does not and will not constitute preferences,

fraudulent conveyances, transfers at undervalue, oppressive conduct, or other

challengeable or voidable transactions under any applicable law.

GENERAL 

9. THIS COURT ORDERS that this Order is effective from today’s date and it is made and

enforceable without any need for entry or filing. 

_____________________________ 
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ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

 

THE HONOURABLE  )  WEDNESDAY, THE 15th   

 )  

JUSTICE BLACK ) 

 

DAY OF JUNE, 2026 

 

 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF 

NATIONAL TRAFFIC SAFETY MANAGEMENT INC. 

 

ORDER 
 

THIS MOTION, made by National Traffic Safety Management Inc. (the “Company”), 

for an order extending the time required for the Company to file its proposal from June 17, 2026, 

the date the current stay expires, to and including August 1, 2026, was heard this day at 330 

University Avenue, Toronto, Ontario via videoconference. 

ON READING the Notice of Motion and the Affidavit of Antonio Bruno sworn June 11, 

2026, and on hearing the submissions of counsel for the Company and such other counsel listed 

on the counsel slip, no one else appearing for any other party although duly served as appears from 

the affidavits of service filed, 

EXTENSION OF TIME TO FILE A PROPOSAL 

1. THIS COURT ORDERS that pursuant to Section 50.4(9) of the Bankruptcy and 

Insolvency Act, RSC 1985, c B-3, the time for the Company to file a proposal is hereby extended 

to and including August 1, 2026.   
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INCREASE TO ADMINISTRATION CHARGE 

2. THIS COURT ORDERS that the Administration Charge as defined in the Order of the 

Honourable Justice Black dated June 3, 2026 is hereby increased to the aggregate principal amount 

of $80,000 (before HST and disbursements), as may be increased by further Order of this Court.  

GENERAL 

3. THIS COURT ORDERS that this Order is effective from today’s date and it is made and 

enforceable without any need for entry or filing. 

_____________________________  
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