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ENDORSEMENT 

[1] Today was scheduled for the Company’s motion (in this endorsement I will use this and other terms as 

defined in the Company’s materials), for approval of an interim financing loan, related charges, and an 

extension of the time for the Company to file its proposal, and the associated stay, to July 18, 2026. 

[2] However, counsel for the Company wrote to the court late yesterday – for which I am grateful – advising 

that Oxygen wished to file responding materials, and was therefore consenting to an extension of the time 

for the Company to file a proposal until June 17, 2026, and to the granting of an Administrative Charge 



2 

 

   

 

in the amount of $50,000 ranking behind the interest of Oxygen in the factored receivables but in priority 

to all other property and assets of the Company. 

[3] Counsel before me this morning confirmed that there is no opposition to this interim arrangement, and it 

was agreed that the matter will come back on before me on June 15, 2026 at 8:30 a.m. for a 90-minute 

appointment. 

[4] In the circumstances  I am granting and have signed the proposed order to reflect the interim arrangement. 

 

 

 

_____________________________________  

W.D. BLACK J. 
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