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Court File No. CV-23-00701672-00CL 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

B E T W E E N: 
 

CAMERON STEPHENS MORTGAGE CAPITAL LTD. 
 

Applicant 
-and- 

 
CONACHER KINGSTON HOLDINGS INC. and 5004591 ONTARIO INC. 

 
Respondents 

 
AFFIDAVIT OF YURY BOLTYNSKY 

SWORN OCTOBER 7th, 2024 
 
 

I, YURY BOLTYANSKY, of the City of Toronto, in the Regional Municipality of 

Metropolitan Toronto, MAKE OATH AND SAY AS FOLLOWS: 

1. I am an Officer of 2462686 Ontario Inc. (“246”), the Second Mortgagee on lands and 

premises municipally known as 311 Conacher Drive, Kingston, Ontario (the “Kingston 

Property”)  and, as such, have knowledge of the matters hereinafter deposed to, except where my 

knowledge is stated to be based upon information received from others, in which cases I verily 

believe such information to be true. 

2. I make this Affidavit in response to the Motion brought by the Receiver, TDB Restructuring 

Limited (the “Receiver”) returnable October 9, 2024 for, inter alia, approval of a vesting order 

and related sale of the Kingston Property (the “Motion”), and proposed distribution sought to be 

approved by the Applicant and Receiver (the “Proposed Distribution”). 
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3. The Kingston Property is owned by Conacher Kingston Holdings Inc. (“Conacher”).  The 

principal and sole officer and director of Conacher at the material times was the late Nicholas 

Kyriacopoulos (“Nicholas”).  It appears that Conacher, by way of Articles of Amendment dated 

May 9, 2023, changed its name to Kings Townhomes Limited (“KTL”).  Attached hereto and 

marked as Exhibit “A” to this my Affidavit is a copy of a Corporate Profile Report for 

Conacher/KTL. 

4. For the purposes of ease, I will continue to refer to the owner of the Kingston Property as 

Conacher, rather than KTL, including to be consistent with the Receiver’s Motion materials. 

5. There is a first mortgage registered on title to the Kingston Property granted by Conacher in 

favour of the Applicant, Cameron Stephens Mortgage Capital Ltd. (the “Applicant”) in the amount 

of $15,600,000 (the “First Mortgage”).  We understand that the amount currently owing on the 

First Mortgage is approximately $13,000,000.00. 

6. The First Mortgage is cross-collateralized and also registered against other lands and 

premises municipally known as 2849, 2851, 2853, 2855 and 2857 Islington Avenue, Toronto, 

Ontario (the “Toronto Property”). The Toronto Property is owned by 5004591 Ontario Inc. 

(“500”).  The principal and sole officer and director of Conacher at the material times was the late 

Nicholas. Attached hereto and marked as Exhibit “B” to this my Affidavit is a copy of a Corporate 

Profile Report for 500. 

7. There is a second mortgage registered against the Kingston Property granted by Conacher in 

favour of 246 in the amount of $5,000,000.  The total amount owing as of the date of this Affidavit 

is $7,026,556.21 (the “Second Mortgage”). Attached hereto and marked as Exhibit “C” to this 

my Affidavit is a copy of 246’s Payout Statement with respect to the Second Mortgage. 
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8. There is a third mortgage registered against the Kingston Property granted by Conacher in 

favour of 2478659 Ontario Ltd. (“247”) in the amount of $8,500,000 (the “Third Mortgage”).  I 

do not know the total amount owing to 247 on the Third Mortgage. 

9. It appears that there is also a Notice and related Promissory Note registered on title to the 

Kingston Property (the “Note”) in favour of Sterling Capital Corp. (“Sterling”) after the Third 

Mortgage as referred to in the Applicant’s Motion materials. 

10. I understand from the Applicant’s Motion materials that there as been an Agreement of 

Purchase and Sale (the “APS”) of the Kingston Property entered into between 2349891 Ontario 

Inc. (“234”), as the Purchaser, and the Receiver, as the Vendor (the “Kingston Sale”), which the 

Applicant’s Motion seeks to approve, the sale price of which I understand has been sealed and/or 

not disclosed in the Applicant’s Motion materials (the “Sale Price”). 

11. I also understand from the Applicant’s Motion materials that the approved sale of the 

Toronto Property fell through and did not close (the “Toronto Sale”).   

12. However, I do not know the current status of the Toronto Sale, including whether any new 

Offers to Purchase have been made and accepted for the Toronto Property and any subsequent 

Agreements of Purchase and Sale entered into in this regard. 

13. I verily believe that this is important and necessary information to be provided by the 

Applicant and Receiver, as this will affect the Distribution Proposal and 246’s anticipated recovery 

on its Second Mortgage. 

Sale Price for Kingston Sale 

14. With respect to the Sale Price for the Kingston Property pursuant to the Kingston Sale, I 

have concerns regarding the Sale Price, in the circumstances. 
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15. Specifically, I am aware that Conacher had received an offer to purchase the Kingston 

Property, by way of an Agreement of Purchase and Sale put forth by Newport Developments and 

Management Corp. (“Newport”), on August 29, 2023 (prior to the passing of the late Nicholas), 

in the amount of $39,000,000.00 (the “Newport Offer”). Attached hereto and marked as Exhibit 

“D” to this my Affidavit is a copy of the Newport Offer. 

16. I verily believe that the Newport Offer is significantly higher than the Sale Price sought to 

be approved with respect to the Kingston Sale. 

17. I do not know whether the Applicant or Receiver has contacted Newport with respect to the 

Newport Offer or otherwise, including to determine whether Newport was willing to still purchase 

the Kingston Property for the amount contained in the Newport Offer or some other lesser amount 

that could potentially yield a higher Sale Price than that being sought to be approved.  

Kinston Sale and Proposed Distribution Prior to Toronto Sale  

18. I have significant concerns with respect to the Proposed Distribution related to the Kingston 

Sale as it affects not only 246’s rights, interests and ability to recoup on its Second Mortgage, but 

also the rights and interests of 247 and Sterling with respect to their Third Mortgage and Note, 

respectively. 

19. With respect to the Kingston Sale and the Proposed Distribution, I verily believe that any 

Proposed Distribution should be held in abeyance and/or otherwise not paid out until the Toronto 

Sale occurs, is approved and completed, given the cross-collateralization of the First Mortgage on 

both properties.  
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20. Specifically, there are two (2) secured creditors and related mortgages, namely 246’s Second 

Mortgage and 247’s Third Mortgage (as well as Sterling’s Note), registered behind the Applicant’s 

First Mortgage with respect to the Kingston Property. 

21.  Given the Sale Price of the Kingston Property pursuant to the Kingston Sale, I verily believe 

that, should the Kingston Sale and related Distribution Proposal be approved and funds be 

disbursed prior to the Toronto Sale being approved and completed, 246 will likely not be paid in 

full on its Second Mortgage.  This may also likely result in the Third Mortgagee and Sterling 

seeing no or only a minimal payout on their Third Mortgage and Note, respectively. 

22. In contrast, the Applicant is the only secured creditor registered on title to the Toronto 

Property by way of its cross-collateralized First Mortgage. As there are no other secured creditors 

registered behind the Applicant on the Toronto Property, once the Toronto Sale is approved and 

completed, I verily believe that the Applicant will see a significant portion of their approximately 

$13,000,000.00 First Mortgage debt paid off. 

23. I verily believe that this would lead to a significant reduction of Applicant’s First Mortgage 

debt, as well as a significant reduction in the amount required to be paid to the Applicant from the 

Kingston Sale, thereby leaving significantly more available to pay out 246 (and likely the 247 and 

Sterling as well). 

24. Given the above, I verily believe that the Toronto Property should be sold first or at least 

before any Proposed Distribution is approved and/or ordered by this Honourable Court and any 

disbursement is made pursuant to same.  
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25. I verily believe and respectfully request that this Honourable Court postpone approving the 

Kingston Sale and related Distribution Proposal until such time as the Applicant and/or Receiver 

can provide further and substantive information related to the Toronto Sale. 

26. Further, I also verily believe and respectfully request that this Honourable Court not approve 

the Distribution Proposal and/or otherwise permit any disbursement to be made pursuant to any 

Distribution Proposal until the Toronto Sale is approved and completed and its proceeds applied 

towards the Applicant's First Mortgage debt prior to any proceeds from the Kingston Sale being 

applied to same.  In this manner, I believe the most equitable distribution of the proceeds of the 

Kingston Sale will be achieved, so that 246 can have its Second Mortgage debt paid in full (as well 

as paying out all and/or a majority of 247’s and Sterling's Third Mortgage and Note, respectively). 

27. I make this Affidavit is made in support of 246’s position with respect to the sale of the 

Kingston Property and the Proposed Distribution in response to the Motion of the Receiver seeking 

approval of the sale of the Kingston Property and for no other or improper purpose.  

 
  Sworn or Affirmed before me: (select one):   in person   OR     by video conference  

by YURY BOLTYANSKY at the City of Toronto ) 
in the Regional Municipality of Metropolitan ) 
Toronto, before me on October 7th, 2024 in  ) 
accordance with O. Reg. 431/20, administering ) 
Oath or Declaration Remotely   )___________________________________ 
       )   YURY BOLTYANSKY 
       ) 
       ) 
A Commissioner for Taking Affidavits, etc. 
Raffaele Sparano 

Yury Boltyansky (Oct 7, 2024 16:50 EDT)

9

https://www.ontario.ca/laws/regulation/r20431


 

 
 
 
 
 

EXHIBIT “A” 
–  

CORPORATE PROFILE 
REPORT OF 

KTL/CONACHER 
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EXHIBIT “A” 
to the Affidavit of YURY BOLTYANSKY 

sworn before me remotely by YURY BOLTYANSKY, 
stated as being located in the City of Toronto in the Province of Ontario,  before me at the City of 

Toronto, in the Province of Ontario on October 7, 2024, in accordance with O. Reg 431/20, 
Administering Oath or Declaration Remotely 

 
 
 

_______________________ 
A commissioner, etc. 

(or as may be) 
RAFFAELE SPARANO, LSO# 47942G 
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Ministry of Public and 
Business Service Delivery

Profile Report

KINGS TOWNHOMES LIMITED as of October 04, 2024

Act Business Corporations Act
Type Ontario Business Corporation
Name KINGS TOWNHOMES LIMITED
Ontario Corporation Number (OCN) 2243419
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation May 11, 2010
Registered or Head Office Address 425 Alness Street, Toronto, Ontario, M3J 2T8, Canada

Transaction Number: APP-A10590229917
Report Generated on October 04, 2024, 11:56

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 8
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Active Director(s)
Minimum Number of Directors 1
Maximum Number of Directors 10
 
 
Name NICHOLAS KYRIACOPOULOS
Address for Service 425 Alness St, Toronto, Ontario, M3J 2T8, Canada
Resident Canadian Yes
Date Began December 15, 2016
 
 

Transaction Number: APP-A10590229917
Report Generated on October 04, 2024, 11:56

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 8
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Active Officer(s)
Name NICHOLAS KYRIACOPOULOS
Position President
Address for Service 425 Alness St, Toronto, Ontario, M3J 2T8, Canada
Date Began December 15, 2016
 
 
Name NICHOLAS KYRIACOPOULOS
Position Secretary
Address for Service 425 Alness St, Toronto, Ontario, M3J 2T8, Canada
Date Began December 15, 2016
 
 

Transaction Number: APP-A10590229917
Report Generated on October 04, 2024, 11:56

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 3 of 8
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Corporate Name History
Name KINGS TOWNHOMES LIMITED
Effective Date May 09, 2023
 
Previous Name CONACHER KINGSTON HOLDINGS INC.
Effective Date May 11, 2010
 

Transaction Number: APP-A10590229917
Report Generated on October 04, 2024, 11:56

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 4 of 8
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10590229917
Report Generated on October 04, 2024, 11:56

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 8
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10590229917
Report Generated on October 04, 2024, 11:56

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 6 of 8
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Document List

Filing Name Effective Date

Archive Document Package August 09, 2023

BCA - Articles of Amendment May 09, 2023

CIA - Notice of Change  
PAF: NICHOLAS KYRIACOPOULOS

May 08, 2023

CIA - Notice of Change  
PAF: Nicholas KYRIACOPOULOS

August 30, 2022

CIA - Notice of Change  
PAF: MARIO KALEMI - OTHER

April 16, 2019

CIA - Notice of Change  
PAF: MARIO KALEMI - OTHER

January 14, 2019

CIA - Notice of Change  
PAF: MARIO KALEMI - OTHER

May 01, 2018

CIA - Notice of Change  
PAF: NICHOLAS KYRIACOPOULOS - DIRECTOR

December 20, 2016

CIA - Notice of Change  
PAF: MICHAEL JAMES PRESTA - OTHER

August 11, 2016

Annual Return - 2013  
PAF: DIANA BAHRIN - DIRECTOR

September 20, 2014

CIA - Notice of Change  
PAF: DOMENIC C.S. PRESTA - OTHER

July 22, 2013

CIA - Notice of Change  
PAF: DIANA BAHRIN - DIRECTOR

February 15, 2013

Annual Return - 2012  
PAF: DIANA BAHRIN - DIRECTOR

December 01, 2012

Annual Return - 2010  December 17, 2011

Transaction Number: APP-A10590229917
Report Generated on October 04, 2024, 11:56

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 7 of 8
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PAF: DIANA BAHRIN - DIRECTOR

Annual Return - 2011  
PAF: DIANA BAHRIN - DIRECTOR

December 17, 2011

CIA - Initial Return  
PAF: DIANA BAHRIN - DIRECTOR

October 13, 2010

CIA - Notice of Change  
PAF: DIANA BAHRIN - DIRECTOR

October 06, 2010

BCA - Articles of Incorporation May 11, 2010

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A10590229917
Report Generated on October 04, 2024, 11:56

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 8 of 8
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EXHIBIT “B” 
–  

CORPORATE PROFILE 
REPORT OF 5005491 
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EXHIBIT “B” 
to the Affidavit of YURY BOLTYANSKY 

sworn before me remotely by YURY BOLTYANSKY, 
stated as being located in the City of Toronto in the Province of Ontario,  before me at the City of 

Toronto, in the Province of Ontario on October 7, 2024, in accordance with O. Reg 431/20, 
Administering Oath or Declaration Remotely 

 
 
 

_______________________ 
A commissioner, etc. 

(or as may be) 
RAFFAELE SPARANO, LSO# 47942G 

  

21



Ministry of Public and 
Business Service Delivery

Profile Report

5004591 ONTARIO INC. as of October 04, 2024

Act Business Corporations Act
Type Ontario Business Corporation
Name 5004591 ONTARIO INC.
Ontario Corporation Number (OCN) 5004591
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation November 02, 2018
Registered or Head Office Address Attention/Care of NICHOLAS KYRIACOPOULOS, 10806 Hall's 

Lake Sideroad, Caledon, Ontario, L7E 3R8, Canada

Transaction Number: APP-A10590231275
Report Generated on October 04, 2024, 11:57

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 7
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Active Director(s)
Minimum Number of Directors 1
Maximum Number of Directors 10
 
 
Name NICHOLAS KYRIACOPOULOS
Address for Service 10806 Hall's Lake Sideroad, Caledon, Ontario, L7E 3R8, 

Canada
Resident Canadian Yes
Date Began November 02, 2018
 
 
Name NICHOLAS P. KYRIACOPOULOS
Address for Service 10806 Hall's Lake Sideroad, Caledon, Ontario, L7E 3R8, 

Canada
Resident Canadian Yes
Date Began November 02, 2018
 
 

Transaction Number: APP-A10590231275
Report Generated on October 04, 2024, 11:57

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 7
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Active Officer(s)
Name NICHOLAS KYRIACOPOULOS
Position President
Address for Service 10806 Hall's Lake Sideroad, Caledon, Ontario, L7E 3R8, 

Canada
Date Began November 02, 2018
 
 
Name NICHOLAS KYRIACOPOULOS
Position Secretary
Address for Service 10806 Hall's Lake Sideroad, Caledon, Ontario, L7E 3R8, 

Canada
Date Began November 02, 2018
 
 

Transaction Number: APP-A10590231275
Report Generated on October 04, 2024, 11:57

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 3 of 7
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Corporate Name History
Name 5004591 ONTARIO INC.
Effective Date November 02, 2018
 

Transaction Number: APP-A10590231275
Report Generated on October 04, 2024, 11:57

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 4 of 7
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10590231275
Report Generated on October 04, 2024, 11:57

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 7
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10590231275
Report Generated on October 04, 2024, 11:57

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 6 of 7
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Document List

Filing Name Effective Date

Archive Document Package November 07, 2022

CIA - Initial Return  
PAF: PAUL F. ROONEY - OTHER

February 11, 2019

BCA - Articles of Incorporation November 02, 2018

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A10590231275
Report Generated on October 04, 2024, 11:57

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 7 of 7
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EXHIBIT “C” 
–  

MORTGAGE PAYOUT 
STATEMENT OF 2462686 
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EXHIBIT “C” 
to the Affidavit of YURY BOLTYANSKY 

sworn before me remotely by YURY BOLTYANSKY, 
stated as being located in the City of Toronto in the Province of Ontario,  before me at the City of 

Toronto, in the Province of Ontario on October 7, 2024, in accordance with O. Reg 431/20, 
Administering Oath or Declaration Remotely 

 
 
 

_______________________ 
A commissioner, etc. 

(or as may be) 
RAFFAELE SPARANO, LSO# 47942G 
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DISCHARGE PAYOUT STATEMENT 
 
 

   CONACHER KINGSTON HOLDINGS INC. Mortgage Loan from 2462686 ONTARIO INC. 
PIN: 36061 - 0459, 36061 – 0457, 36061 – 0450, 36061 – 0465, 36061 – 0466, 36061 – 0456, 

  36061 – 0452, Kingston, Ontario 
  File No.: 20240734 
      
 
Amount due on October 07, 2024:  
 
a) Principal Due October 07, 2024                                                 $5,000,000.00 
 
b) Outstanding Interest after application of $200,000.00 prepaid interest $1,857,930.99 
          
c) 3 Months Interest 
 (as per Section 17 of Mortagges Act)       151,731.72 
 
d) Inspection fee ($500.00 + HST)              565.00 
 
e) Late Payment Fee ($350.00 + HST)               395.50 
  
f)      Statement fee plus HST ($350.00 + HST)                                             395.50 
 
g)     Discharge Fee ($750.00 + HST per property)            5,932.50 

 
h) Legal fees and disbursements,  
 including applicable HST, discharge registration fee  
 and wire transfer charges ($8,500 + HST)       $9,605.00 
 
 Total amount payable to Himelfarb Proszanski, In Trust                           
 as of October 07, 2024(subject to clearance of all payments)      $7,026,556.21 
 
  
If Payment is received after 1:00 pm on any date, add applicable per diem interest $1,662.81 to the 
next bank business day.  
 
The discharge payout statement is only valid until Ocober 5, 2024 
 
DATED at Toronto, this 4th  date of October, 2024 
 

2462686 ONTARIO INC. 
Per: 

                                                   
 Name:  
 Title: A.S.O. 
 I have the authority to bind the corporation. 

E.&.O.E. 

Yury Boltyansky (Oct 4, 2024 17:30 EDT)
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EXHIBIT “D” 
–  

OFFER TO PURCHASE  
311 CONACHER 
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EXHIBIT “D" 
to the Affidavit of YURY BOLTYANSKY 

sworn before me remotely by YURY BOLTYANSKY, 
stated as being located in the City of Toronto in the Province of Ontario,  before me at the City of 

Toronto, in the Province of Ontario on October 7, 2024, in accordance with O. Reg 431/20, 
Administering Oath or Declaration Remotely 

_______________________ 
A commissioner, etc. 

(or as may be) 
RAFFAELE SPARANO, LSO# 47942G 

33



34



35



36



37



38



39



40



41



42



43



 
 

CAMERON STEPHENS MORTGAGE CAPITAL LTD. 
Applicant 

- and 
- 

CONACHER KINGSTON HOLDINGS INC. et al. 
Respondents 

   
Court File No. CV-23-00701672-00CL 
 

   
  ONTARIO 

SUPERIOR COURT OF JUSTICE 
(COMMERCIAL LIST) 

 
   

 
 

AFFIDAVIT OF YURY BOLTYANSKY 
(SWORN OCTOBER 7th, 2024) 

  
  
  
  
  
  
  
   
  HIMELFARB PROSZANSKI LLP  

Barristers & Solicitors 
480 University Avenue, Suite 1401  
Toronto, Ontario   M5G 1V2 

   
  Raffaele Sparano (LSO # 47942G) 

Tel: 416-599-8080 ext. 347  
Email: rsparano@himprolaw.com 
 
Lawyers for the Second Mortgagee, 2462686 
Ontario Inc. 
 
20240734 
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CAMERON STEPHENS MORTGAGE CAPITAL LTD. 
Applicant 

- and - CONACHER KINGSTON HOLDINGS INC. et al. 
Respondents 

   
Court File No. CV-23-00701672-00CL 
 

   
  ONTARIO 

SUPERIOR COURT OF JUSTICE 
(COMMERCIAL LIST) 

 
   

 
RESPONDING RECORD OF THE 

SECOND MORTGAGEE,  
2462686 ONTARIO INC. 

  
  
  
  
  
  
  
   
  HIMELFARB PROSZANSKI LLP  

Barristers & Solicitors 
480 University Avenue, Suite 1401  
Toronto, Ontario   M5G 1V2 

   
  Raffaele Sparano (LSO # 47942G) 

Tel: 416-599-8080 ext. 347  
Email: rsparano@himprolaw.com 
 
Lawyers for the Second Mortgagee, 2462686 
Ontario Inc. 
 
20240734 

 

45

mailto:rsparano@himprolaw.com


Responding Record of 2462686 Ontario Inc (C)
Final Audit Report 2024-10-07

Created: 2024-10-07

By: Raffaele Sparano (rsparano@himprolaw.com)

Status: Signed

Transaction ID: CBJCHBCAABAALERVrzHElgneWCZio6WfWItJ6WTmdB8p

"Responding Record of 2462686 Ontario Inc (C)" History
Document created by Raffaele Sparano (rsparano@himprolaw.com)
2024-10-07 - 8:47:39 PM GMT

Document emailed to Yury Boltyansky (lionsworld@rogers.com) for signature
2024-10-07 - 8:47:51 PM GMT

Email viewed by Yury Boltyansky (lionsworld@rogers.com)
2024-10-07 - 8:49:24 PM GMT

Document e-signed by Yury Boltyansky (lionsworld@rogers.com)
Signature Date: 2024-10-07 - 8:50:49 PM GMT - Time Source: server

Agreement completed.
2024-10-07 - 8:50:49 PM GMT
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