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1.0 INTRODUCTION 

1. This report (the “Supplemental Report”) filed by the Interim Receiver is a 

supplement to the Second Report of the Interim Receiver dated May 16, 2025 (the 

“Second Report”). Any capitalized terms not defined herein have the meanings 

given to them in the Second Report. 

2.0 BACKGROUND 

2.1 Libro’s Opposition to the Sales Process Order 

2. Following the delivery of the Second Report and the Interim Receiver’s factum, 

counsel for the Interim Receiver was advised that Libro Credit Union Ltd. (“Libro”), 

the holder of a first mortgage in the principal amount of approximately $190,000 on 

the property municipally known as 207 Ross Street, St. Thomas, Ontario (the “207 

Ross Property”), intends to oppose the proposed Sales Process Order. Specifically, 

Libro seeks to have the 207 Ross Property carved out from the Sales Process. 

3. On May 22, 2025, Libro filed an affidavit setting out its opposition to the Interim 

Receiver’s proposed Sales Process (the “Libro Affidavit”). Libro does not set out 

any concerns with respect to the proposed Sales Process; rather, Libro has just 

expressed its intention to enforce its security by attorning the rents and selling the 

207 Ross Property under a power of sale or by seeking the appointment of a separate 

receiver. A copy of the Libro Affidavit is attached hereto as Appendix “B”.  

2.2 Valuation of the 207 Ross Property 

4. The Interim Receiver has reviewed a 2022 appraisal of the 207 Ross Property, 

prepared by Metrix Southwest Inc. (the “2022 Appraisal”). A copy of the 2022 

Appraisal is attached hereto as Confidential Appendix “1”.  

5. In February 2025, an opinion of value was obtained from a local real estate broker 

with experience in the St. Thomas area, Jake Ringwald, regarding the 207 Ross 
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Property (the “2025 Opinion”). A copy of the 2025 Opinion is attached hereto as 

Confidential Appendix “2”. 

6. Lastly, as set out in Confidential Appendix “1” to the Second Report, CBRE has 

provided an opinion of value with respect to the 207 Ross Property which is 

consistent with the 2025 Opinion.  

7. The 207 Ross Property is subject only to Libro’s mortgage and registrations in favour 

of The Corporation of the City of St. Thomas (the “City”), whose rights thereunder 

were postponed in favour of Libro. The Interim Receiver's understanding based on 

its preliminary review is that the City’s registrations of charges totaling $1,009,704 

arise from a forgivable loan it made to the borrower. Copies of a Service Manager 

Contribution Agreement between the City and the borrower dated May 16, 2016, 

together with an Amendment thereto dated August 2, 2022, are attached hereto as 

Appendix “C”. 

2.3 Alleged Default 

8. As set out in Exhibit “I” to the Libro Affidavit, the borrower has made all scheduled 

monthly payments in accordance with the terms of the Libro mortgage since the 

mortgage was first advanced in October, 2021. As confirmed in paragraph 12 of the 

Libro Affidavit, “the Loan is current”.  

9. Paragraph 11 of the Libro Affidavit states: 

The default provision of the Promissory Note is reproduced below: 

If I [the Borrower] default in any scheduled payment under this promissory 

note, Libro, at its option, may demand immediate payment of all unpaid 

amounts due hereunder, including without limitation all principal and 

interest. 
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10. Notwithstanding that the borrower has made all scheduled payments in respect of 

the Libro mortgage, Libro issued a demand for repayment of the mortgage loan on 

or around April 25, 2025. 

3.0 POSITION OF THE INTERIM RECEIVER 

11. Based on the valuations noted above, there appears to be substantial equity in the 

207 Ross Property. Even after accounting for reasonable transaction costs and 

professional fees, the Interim Receiver is of the view that there is no reasonable 

scenario that could result in Libro’s mortgage not being repaid in full, including all 

principal, interest, and reasonable enforcement costs, from the proceeds of sale. 

12. Given the clear equity cushion and the singular nature of Libro’s secured interest, the 

Interim Receiver is of the opinion that Libro will not be prejudiced by the inclusion 

of the 207 Ross Property in the proposed Sales Process; conversely,  should Libro 

carve out its property and incur costs associated with bringing a separate proceeding 

to appoint a receiver or enforce on its security in another manner, the impact on the 

surplus funds that would otherwise be available to the unsecured creditors of Mr. 

Suitor’s estate could be significant, to the detriment of all stakeholders aside from 

Libro. 

13. Further, the proposed Sales Process will result in a more cost-effective and expedient 

transaction. It is also unclear whether a receivership application or power of sale 

brought by Libro would be opposed by stakeholders and/or approved by the Court. 

In any event, the commencement of both types of processes will take more time than 

the implementation of the proposed Sales Process by the Interim Receiver. 

Accordingly, the Interim Receiver respectfully recommends that the 207 Ross 

Property not be excluded from the scope of the requested Sales Process Order. 

14. The Interim Receiver respectfully requests that the Court include Confidential 

Appendices 1 and 2 in the sealing order requested by the Interim Receiver in the 

Second Report, as the disclosure of the 207 Ross Property valuations at this time 

could impact the ultimate sale price of the property.  
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All of which is respectfully submitted to this Court as of this 23rd day of May 2025. 

TDB RESTRUCTURING LIMIITED, solely in its capacity as 
Interim Receiver of Thomas Dylan Suitor and not in its personal or 
corporate capacity 
 
Per:  
 

Jeffrey Berger, CPA, CA, CIRP, LIT 
Managing Director 
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Court File No. BK-24-00208718-OT31 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 
(COMMERCIAL LIST) 

 
 

IN THE MATTER OF THE BANKRUPTCY OF THOMAS DYLAN SUITOR, 
an individual with a locality of Burlington, Ontario 

 
 

 AFFIDAVIT OF TERENA CALLARD 

 I, TERENA CALLARD, of the city of London, in the province of Ontario, MAKE 

OATH AND SAY: 

 
1. I am a director of collections and special accounts for Libro Credit Union Limited 

(“Libro”) and as such have knowledge of the matters to which I hereinafter depose.  

Where the information is not from my direct knowledge, but is based upon 

information provided to me by others, I verily believe the information to be true. 

 
The Parties and the Property   

2. The moving party, TDB Restructuring Limited (“TDB”) is seeking an order 

authorizing TDB to sell the property known municipally as 207 Ross Street, St. 

Thomas, Ontario and legally described as follows:  

 
PIN 35220-0174 
Lot 65, Plan 86 and Part of Lot 46, Plan 86, as in E401586 and E411464 
City of St. Thomas, County of Elgin 
 
(the “Property”) 
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Attached hereto to this my affidavit and marked as Exhibit “A” is a true copy of the 

parcel register for the Property.  

 
3. McWhirter-Horvath Properties Inc. (the “Borrower”) is the owner and mortgagor 

of the Property. Attached hereto to this my affidavit and marked as Exhibit “B” is a 

true copy of the corporate profile report for the Borrower (the “Profile Report”).  

 
4. Libro is a Credit Union incorporated pursuant to the Credit Unions and Caisse 

Populaires Act of Ontario. Libro is the first mortgagee of the Property. Libro’s 

mortgage was registered against title to the Property as Instrument CT134021 on 

December 2, 2016 (the “Mortgage”). Attached hereto to this my affidavit and 

marked as Exhibit “C” is a true copy of the Mortgage.  

 
5. Thomas Dylan Suitor (“Mr. Suitor”) is an individual residing in Burlington, Ontario. 

Mr. Suitor is indebted to Libro pursuant to the terms of the Suitor Guarantee 

(defined and described below). The Profile Report confirms that Mr. Suitor is the 

sole director of the Borrower.  

 
6. 207 Ross Inc. (“Ross”) is indebted to Libro pursuant to the terms of the Ross 

Guarantee. Attached hereto to this my affidavit and marked as Exhibit “D” is a true 

copy of the corporate profile for Ross. Mr. Suitor is the sole director, president and 

secretary of Ross.  

 
The Indebtedness to Libro and the Security Held  

7. As of May 22, 2025, the Borrower, Mr. Suitor and 207 Ross Inc. (“Ross”) are 

indebted to Libro in the amount of $186,231.37 plus accruing interest and Libro’s 

2



 

 

continuing costs of enforcement including legal costs and professional fees 

(collectively the “Indebtedness”) pursuant to financing advanced to the Borrower 

in accordance with the terms of a commitment letter dated October 14, 2016, as 

amended, restated, modified and/or supplemented (the “Commitment Letter”).  

Attached hereto to this my affidavit and marked collectively as Exhibit “E” is a true 

copy of the Commitment Letter and the amendment to the Commitment Letter 

dated October 19, 2022.  

  

8. The Commitment Letter established the following credit facility in favour of the 

Borrower: 

Facility A – Commercial Mortgage Loan - $290,000 (the “Loan”) 
 
 

The promissory note for the Loan is attached hereto to this my affidavit and marked 

as Exhibit “F” (the “Promissory Note”). 

 
9. As security for the Commitment Letter, Libro requested and did receive the 

following: 

i. the Mortgage; 
 

ii. an unlimited guarantee from Mr. Suitor of the obligations due and 
owing by the Borrower dated October 19, 2022 (the “Suitor 
Guarantee”). Attached hereto to this my affidavit and marked as 
Exhibit “G” is a true copy of the Suitor Guarantee; and 

 
iii. an unlimited guarantee from Ross of the obligations due and owing by 

the Borrower dated October 19, 2022 (the “Ross Guarantee”). 
Attached hereto to this my affidavit and marked as Exhibit “H” is a true 
copy of the Ross Guarantee. 
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Default 

10. The Loan is payable on demand.  

11. The default provision of the Promissory Note is reproduced below: 

If I [the Borrower] default in any scheduled payment under this promissory note, 
Libro, at its option, may demand immediate payment of all unpaid amounts due 
hereunder, including without limitation all principal and interest.   
 
 

12. The payout and payment history for the Loan are attached hereto to this my 

affidavit and marked collectively as Exhibit “I”. The Loan is current.   

 
13. On April 25, 2025, Libro delivered a demand for payment and notice of intention to 

enforce security to the Borrower, Mr. Suitor and Ross (collectively the “Demands”). 

The Demands are attached hereto to this my affidavit and marked collectively as 

Exhibit “J”.  

 
14. The Borrower, Mr. Suitor and Ross failed or otherwise neglected to satisfy the 

Demands.  

 
TDB as Receiver  

 
15. Libro does not consent to the sale of the Property by TDB.  

 
16. Libro intends to: (i) attorn the rents and sell the Property under power of sale; or 

(ii) appoint a receiver in the London Ontario Superior Court of Justice.  

 
17. The Mortgage incorporates standard charge terms 201417 by reference (the 

“Standard Charge Terms”). The Standard Charge Terms are attached hereto to 

this my affidavit and marked as Exhibit “K”.  
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18. Section 54 of the Standard Charge Terms authorizes Libro to appoint a receiver in 

the event of default.  

 
SWORN by video conference from the ) 
city of London in the province of ) 
Ontario, before me in the City  ) 
of London, in the province of Ontario this )  
____ day of May, 2025 in accordance ) 
with O.Reg 431/20, Administering Oath or  ) 
Declaration Remotely ) 
 ) 

 
     
Commissioner for Taking Affidavits (or as may be)  TERENA CALLARD  

 

22nd

kwe
Stamp



 

 

Court File No. BK-24-00208718-OT31 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 
(COMMERCIAL LIST) 

 
 

IN THE MATTER OF THE BANKRUPTCY OF THOMAS DYLAN SUITOR, 
an individual with a locality of Burlington, Ontario 

 
 

EXHIBITS 
 
 
 

TABS “A” TO “K” ARE THE 
EXHIBITS TO THE AFFIDAVIT OF 

TERENA CALLARD 
SWORN THIS 22nd DAY OF MAY, 2025 

 
 
 

_____________________________________________ 
A Commissioner for taking Affidavits 
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PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND

REGISTRY
OFFICE #11 35220-0174 (LT)

PREPARED FOR rbikker1
ON 2025/04/25 AT 10:47:54

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION: LOT 65 PLAN 86, PART OF LOT 46 PLAN 86 AS IN E401586 & E411464; CITY OF ST. THOMAS

PROPERTY REMARKS:

ESTATE/QUALIFIER: RECENTLY: PIN CREATION DATE:
FEE SIMPLE 
LT CONVERSION QUALIFIED

CONSOLIDATION FROM 35220-0118, 35220-0119 2013/05/24

OWNERS' NAMES CAPACITY SHARE
MCWHIRTER-HORVATH PROPERTIES INC. ROWN

 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

** PRINTOUT INCLUDES ALL DOCUMENT TYPES (DELETED INSTRUMENTS NOT INCLUDED) **

**SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO: 

**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  *

**         AND ESCHEATS OR FORFEITURE TO THE CROWN. 

**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF 

**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY 

**         CONVENTION. 

**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES. 

**DATE OF CONVERSION TO LAND TITLES: 2005/08/22 **

CT93296 2013/05/23 APL CONSOLIDATE HORVATH, KEVIN 
MCWHIRTER, JASON

 C

CT119952 2015/10/27 TRANSFER $107,000 HORVATH, KEVIN 
MCWHIRTER, JASON

MCWHIRTER-HORVATH PROPERTIES INC. C

CT124799 2016/03/31 NOTICE THE CORPORATION OF THE CITY OF ST. THOMAS MCWHIRTER-HORVATH PROPERTIES INC. C

CT127528 2016/06/17 CHARGE $960,000 MCWHIRTER-HORVATH PROPERTIES INC. THE CORPORATION OF THE CITY OF ST. THOMAS C

CT127529 2016/06/17 NO ASSGN RENT GEN MCWHIRTER-HORVATH PROPERTIES INC. THE CORPORATION OF THE CITY OF ST. THOMAS C

REMARKS: CT127528

CT131917 2016/10/06 CHARGE $49,704 MCWHIRTER-HORVATH PROPERTIES INC. THE CORPORATION OF THE CITY OF ST. THOMAS C

CT134021 2016/12/02 CHARGE $330,000 MCWHIRTER-HORVATH PROPERTIES INC. LIBRO CREDIT UNION LIMITED C

CT134269 2016/12/09 POSTPONEMENT THE CORPORATION OF THE CITY OF ST. THOMAS LIBRO CREDIT UNION LIMITED C

REMARKS: CT127528 TO CT134021

PAGE 1 OF 2

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

CT134270 2016/12/09 POSTPONEMENT THE CORPORATION OF THE CITY OF ST. THOMAS LIBRO CREDIT UNION LIMITED C

REMARKS: CT131917 TO CT134021

CT245884 2024/09/18 APL GOVT ORDER THE CORPORATION OF THE CITY OF ST THOMAS C

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
PAGE 2 OF 2LAND

REGISTRY
OFFICE #11 35220-0174 (LT)

PREPARED FOR rbikker1
ON 2025/04/25 AT 10:47:54

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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Canada.ca  Innovation, Science and Economic Development Canada  Corporations Canada

  Search for a Federal Corporation

Order a Corporate Profile [View PDF Sample] [View HTML Sample].
Find existing extra-provincial registrations of this corporation on Canada’s Business
registries 

Federal Corporation Information - 925270-3

Beware of scams and other suspicious activities. See Corporations Canada's
alerts.



Note

This information is available to the public in accordance with legislation (see Public
disclosure of corporate information).



Order copies of corporate documents

Corporation Number
925270-3

Business Number (BN)
806916193RC0001

Corporate Name
McWhirter-Horvath Properties Inc.

Status
Active

Governing Legislation
Canada Business Corporations Act - 2015-04-13



Registered Office Address

1 King St W
10th Floor

4/25/25, 10:43 AM Federal Corporation Information - 925270-3 - Online Filing Centre - Corporations Canada - Corporations - Innovation, Science and…

https://ised-isde.canada.ca/cc/lgcy/fdrlCrpDtls.html?p=0&corpId=9252703&V_TOKEN=null&crpNm=Mcwhirter-Horvath &crpNmbr=&bsNmbr=&cProv=… 1/4
11

https://www.canada.ca/en.html
https://www.canada.ca/en/innovation-science-economic-development.html
https://ised-isde.canada.ca/eic/site/cd-dgc.nsf/eng/home
https://ised-isde.canada.ca/cc/lgcy/fdrlCrpSrch.html
https://ised-isde.canada.ca/cc/lgcy/bs/ocp-wz.html?corporationId=9252703
https://ised-isde.canada.ca/cc/lgcy/samples/SampleCorpProfile_en.pdf
https://ised-isde.canada.ca/cc/lgcy/samples/sampleCorpProfile.html
https://beta.canadasbusinessregistries.ca/search/results?search=9252703
https://beta.canadasbusinessregistries.ca/search/results?search=9252703
https://ised-isde.canada.ca/site/corporations-canada/en/notices#alert
https://ised-isde.canada.ca/site/corporations-canada/en/notices#alert
https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url11
https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url11
https://ised-isde.canada.ca/cc/web/cps/dcmnts?corpId=9252703


Hamilton ON L8P 1A4
Canada

Note

Active CBCA corporations are required to update this information within 15 days of
any change. A corporation key is required. If you are not authorized to update this
information, you can either contact the corporation or contact Corporations
Canada. We will inform the corporation of its reporting obligations.



Directors

Dylan Suitor
c/o Ross & McBride LLP
1 King St W
10th Floor ON L8P 1A4
Canada

Minimum 1
Maximum 11

Note

Active CBCA corporations are required to update director information (names,
addresses, etc.) within 15 days of any change. A corporation key is required. If you
are not authorized to update this information, you can either contact the
corporation or contact Corporations Canada. We will inform the corporation of its
reporting obligations.



Individuals with significant control
Current individuals with significant control:  1

Dylan Suitor

1 King St W
10th Floor
Hamilton ON L8P 1A4
Canada

Type of interest or control:

Owns, controls or directs 25% or more of shares

4/25/25, 10:43 AM Federal Corporation Information - 925270-3 - Online Filing Centre - Corporations Canada - Corporations - Innovation, Science and…

https://ised-isde.canada.ca/cc/lgcy/fdrlCrpDtls.html?p=0&corpId=9252703&V_TOKEN=null&crpNm=Mcwhirter-Horvath &crpNmbr=&bsNmbr=&cProv=… 2/4
12

https://ised-isde.canada.ca/cc/lgcy/bs/chngRgstrdcdrsWz.html?corporationId=9252703
https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url22
https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url20
https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url20
https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url21
https://ised-isde.canada.ca/cc/lgcy/bs/chngDrctrs.html?corporationId=9252703
https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url22
https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url20
https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url21


This individual holds the shares:

Directly

This individual is an individual with significant control over the corporation:

Individually

This individual holds:

More than 75% of the shares

Start date (YYYY-MM-DD):

2022-08-23

Note

Active CBCA corporations are required to update this information annually (with
their annual return) and within 15 days of a change in their ISC register via the
Online Filing Centre. A corporation key is required. If you are not authorized to
update this information, you can contact either the corporation or Corporations
Canada. We will inform the corporation of its reporting obligations.



Annual Filings

Anniversary Date (MM-DD)
04-13

Date of Last Annual Meeting
2024-10-24

Annual Filing Period (MM-DD)
04-13 to 06-12

Type of Corporation
Non-distributing corporation with 50 or fewer shareholders

Status of Annual Filings
2025 - Due to be filed
2024 - Filed
2023 - Filed

4/25/25, 10:43 AM Federal Corporation Information - 925270-3 - Online Filing Centre - Corporations Canada - Corporations - Innovation, Science and…

https://ised-isde.canada.ca/cc/lgcy/fdrlCrpDtls.html?p=0&corpId=9252703&V_TOKEN=null&crpNm=Mcwhirter-Horvath &crpNmbr=&bsNmbr=&cProv=… 3/4
13

https://ised-isde.canada.ca/cc/lgcy/hm.html


Start New Search    Return to Search Results

Corporate History

Corporate Name History

2015-04-13 to Present McWhirter-Horvath Properties Inc.

Certificates and Filings

Certificate of Incorporation
2015-04-13

Order copies of corporate documents

Date Modified:
2025-04-14

4/25/25, 10:43 AM Federal Corporation Information - 925270-3 - Online Filing Centre - Corporations Canada - Corporations - Innovation, Science and…

https://ised-isde.canada.ca/cc/lgcy/fdrlCrpDtls.html?p=0&corpId=9252703&V_TOKEN=null&crpNm=Mcwhirter-Horvath &crpNmbr=&bsNmbr=&cProv=… 4/4
14

https://ised-isde.canada.ca/cc/lgcy/fdrlCrpSrch.html?p=0&V_SEARCH.command=refine&V_TOKEN=null&crpNm=Mcwhirter-Horvath%20&crpNmbr=&bsNmbr=&cProv=&cStatus=&cAct=
https://ised-isde.canada.ca/cc/web/cps/dcmnts?corpId=9252703
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Ministry of Public and 
Business Service Delivery

Profile Report

207 ROSS INC. as of April 25, 2025

Act Business Corporations Act
Type Ontario Business Corporation
Name 207 ROSS INC.
Ontario Corporation Number (OCN) 1000263610
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation July 20, 2022
Registered or Head Office Address 902 Second Street West, Suite 101, Cornwall, Ontario, K6J 

1H7, Canada

Transaction Number: APP-A10770026207
Report Generated on April 25, 2025, 10:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 7
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Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)
Name DYLAN SUITOR
Address for Service 902 Second Street West, Suite 101, Cornwall, Ontario, K6J 

1H7, Canada
Resident Canadian Yes
Date Began July 20, 2022
 
 

Transaction Number: APP-A10770026207
Report Generated on April 25, 2025, 10:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 7
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Active Officer(s)
Name DYLAN SUITOR
Position President
Address for Service 902 Second Street West, Suite 101, Cornwall, Ontario, K6J 

1H7, Canada
Date Began July 20, 2022
 
 
Name DYLAN SUITOR
Position Secretary
Address for Service 902 Second Street West, Suite 101, Cornwall, Ontario, K6J 

1H7, Canada
Date Began July 20, 2022
 
 

Transaction Number: APP-A10770026207
Report Generated on April 25, 2025, 10:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 3 of 7
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Corporate Name History
Name 207 ROSS INC.
Effective Date July 20, 2022
 

Transaction Number: APP-A10770026207
Report Generated on April 25, 2025, 10:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10770026207
Report Generated on April 25, 2025, 10:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 7
23



Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10770026207
Report Generated on April 25, 2025, 10:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

CIA - Notice of Change  
PAF: DYLAN SUITOR

March 18, 2024

CIA - Initial Return  
PAF: Dylan SUITOR

July 20, 2022

BCA - Articles of Incorporation July 20, 2022

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A10770026207
Report Generated on April 25, 2025, 10:46

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Guarantee and Postponement of Claim Page 1 of 2 

Guarantee and Postponement of Claim 

For valuable consideration, I, the undersigned guarantor, agree with Libro Credit Union Limited (“Libro”), and any successor 
and assigns of Libro, as follows: 

The name of the borrower whose debts I am guaranteeing is: 
  (the “Borrower”) 

I guarantee payment to Libro of all the debts and liabilities, present or future, direct or indirect, absolute or contingent, mature 
or not, at any time owing by the Borrower to Libro (the “Borrower’s Debt”). I agree to postpone and assign any claim I have at 
any time against the Borrower in favour of Libro. My liability under this Guarantee is:  

(INITIAL AS APPROPRIATE) 

Unlimited. 

Limited to the principal sum of $          plus interest and costs in accordance with the 

terms and conditions of this guarantee. 

This Guarantee shall be a continuing all accounts guarantee and shall be governed by the laws of Ontario. 

1. Payment on Demand.  I will immediately pay Libro on demand the amount of the Borrower's Debt plus all costs (including
all legal fees and disbursements) incurred by Libro in enforcing any of Libro’s rights under this Guarantee; together with
any interest accrued (including interest on overdue interest, compounded monthly) on unpaid amounts due under this
Guarantee calculated from the date on which those amounts were originally demanded until payment  is made in full,
both before and after judgment, at the rates applicable to the corresponding Borrower's Debts.

2. Making Demand.  Any demand or notice given under this Guarantee shall be conclusively considered to have been
delivered to me on the date it is  mailed  to the most recent address known to Libro,  or alternatively on the date that it
is personally delivered to that address.  I will give Libro immediate written notice of any change of my address.

3. No Setoff or Counterclaim.  I will make all payments required to be made under this Guarantee without regard to any
right of setoff or counterclaim that I have or may have against the Borrower or Libro.

4. Exhausting Recourse.  Libro does not need to exhaust its recourse against the Borrower or enforce under any security
interest Libro may from time to time hold on any assets (“Security”) before being entitled to full payment from me under 
this Guarantee.

5. Absolute Liability.  My liability under this Guarantee is absolute and unconditional.  It will not be limited or reduced, nor
will Libro be responsible or owe any duty to me, nor will Libro’s rights under this Guarantee be prejudiced, by the
existence or occurrence (with or without my knowledge or consent) of any one or more of the following:

(a) any termination, invalidity, unenforceability or release by Libro of any of its rights against the  Borrower;

(b) any increase, reduction, renewal, substitution or other change in, or discontinuance of, the terms relating to the
Borrower's Debt or to any credit extended by Libro to the Borrower; or any agreement granting any extensions of
time or any other indulgences or concessions to the Borrower; any taking or giving up of any Security; abstaining
from taking, perfecting or registering any Security; allowing any Security to lapse (whether by failing to make or
maintain any registration or otherwise); or any neglect or omission by Libro in respect of any of the foregoing;

(c) any unenforceability or loss of or in respect of any Security held from time to time by Libro from me, or    the
Borrower, whether the loss is due to the means or timing of any registration, disposition or realization of any
collateral that is the subject of that Security or otherwise due to Libro’s fault or any other reason;

(d) the death of the Borrower; any change in the Borrower's name; or any reorganization (whether by way of
amalgamation, merger, transfer, sale, lease or otherwise) of the Borrower or the Borrower's business;

(e) any change in my financial condition or that of the Borrower or any other Guarantor;

(f) any incapacity, disability, or lack or limitation of status or of the power of the Borrower or of the Borrower's
directors, managers, officers, partners or agents; the discovery that the Borrower is not or may not be a legal entity;
or any irregularity, defect or informality in the incurring of any of the Borrower's Debts; or
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Guarantee and Postponement of Claim Page 2 of 2 

(g) any event whatsoever that might be a defense available to, or result in a reduction or discharge of me or the
Borrower in respect of either the Borrower's Debt or my liability under this Guarantee.

6. All Accounts Guarantee.  All moneys and liabilities for all accounts of the Borrower,  whether matured or  not  matured,
present or future, direct or indirect, absolute or contingent due and owing to Libro by the Borrower will be deemed to
form part of the Borrower's Debt which is guaranteed by the Guarantor under this Guarantee.

7. Continuing Guarantee.  This is a continuing guarantee of the Borrower's Debt.

8. Terminating Further Liability.  I may discontinue any further liability to pay the Borrower's Debt by written notice to
Libro.  I will, however, continue to be liable under this Guarantee for any of the Borrower's Debt that the Borrower incurs 
up to and including the 30th day after Libro receives my notice.

9. Statement Conclusive.  Except for demonstrable errors or omissions, the amount appearing due in any account stated
by Libro or settled between Libro and the Borrower will be conclusive as to that amount being due.

10. Assignment and Postponement of Claim.  I postpone in favor of Libro all debts and liabilities that the Borrower now owes 
or later may from time to time owe to me in any manner until Libro is paid in full.  I further assign to Libro all such debts
and liabilities, to the extent of the Borrower’s Debts, until Libro is paid in full.  If I receive any moneys in payment of any
of such debts and liabilities, I will hold them in trust for, and will immediately pay them to, Libro without reducing my
liability under this Guarantee.

11. Consent to Disclose Information.  Libro may from time to time give any credit or other information about me to, or receive
such information from, any credit bureau, credit reporting agency or other similar party.

12. Assignment to Third Parties. Libro may without notice of any kind sell, assign or transfer to any third party all or any of
the Borrower's indebtedness and liability to Libro, and in such event each and every immediate and successive assignee, 
transferee or holder of all or any of such indebtedness and liability shall have the right to enforce this Guarantee by suit
or otherwise for the benefit of such assignee, transferee or holder as fully as if such assignee, transferee or holder were
herein by name specifically given such rights, powers and benefits, but Libro shall have an unimpaired right, prior and
superior to that of any such assignee, transferee or holder, to enforce this Guarantee as to so much of such indebtedness 
and liability as Libro may not have sold, assigned or transferred.

13. General.  Any provision of this Guarantee that is void or unenforceable in a jurisdiction is, as to that jurisdiction,
ineffective to that extent without invalidating the remaining provisions.  If the Guarantor is a Corporation or Partnership, 
then the provisions hereof shall be read with all necessary grammatical changes.  The Guarantee is in addition and
without prejudice to any security of any kind now or in the future held by Libro.  There are no representations, collateral
agreements or conditions with respect to, or affecting my liability under, this Guarantee other than as contained in this
Guarantee.

Per: 
Date: 

Per: 
Date: 

Date: 

Owner Number: _________________ 
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Printed: 22/05/2025 9:34:10 AM by Terena Callard (8224)
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                                     Accounting Summary Listing                                     Page   1

                                              Customer: 3122223 Loan  1

Efdate    Fund               Amount  Tran               Balance
30Apr2025  CAD              1,696.89 ti             -185,754.20
   Interest  -676.09 Principal  1,020.80
   curacct 1
30Mar2025  CAD              1,696.89 ti             -186,775.00
   Interest  -657.91 Principal  1,038.98
   curacct 1
28Feb2025  CAD              1,696.89 ti             -187,813.98
   Interest  -639.56 Principal  1,057.33
   curacct 1
30Jan2025  CAD              1,696.89 ti             -188,871.31
   Interest  -687.32 Principal  1,009.57
   curacct 1
30Dec2024  CAD              1,696.89 ti             -189,880.88
   Interest  -668.76 Principal  1,028.13
   curacct 1
30Nov2024  CAD              1,696.89 ti             -190,909.01
   Interest  -694.67 Principal  1,002.22
   curacct 1
30Oct2024  CAD              1,696.89 ti             -191,911.23
   Interest  -675.84 Principal  1,021.05
   curacct 1
30Sep2024  CAD              1,696.89 ti             -192,932.28
   Interest  -701.97 Principal  994.92
   curacct 1
30Aug2024  CAD              1,696.89 ti             -193,927.20
   Interest  -705.56 Principal  991.33
   curacct 1
30Jul2024  CAD              1,696.89 ti             -194,918.53
   Interest  -686.34 Principal  1,010.55
   curacct 1
30Jun2024  CAD              1,696.89 ti             -195,929.08
   Interest  -712.78 Principal  984.11
   curacct 1
30May2024  CAD              1,696.89 ti             -196,913.19
   Interest  -693.30 Principal  1,003.59
   curacct 1
30Apr2024  CAD              1,696.89 ti             -197,916.78
   Interest  -719.95 Principal  976.94
   curacct 1
30Mar2024  CAD              1,696.89 ti             -198,893.72
   Interest  -700.21 Principal  996.68
   curacct 1
29Feb2024  CAD              1,696.89 ti             -199,890.40
   Interest  -703.70 Principal  993.19

22May2025 09:54
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                                     Accounting Summary Listing                                     Page   2

                                              Customer: 3122223 Loan  1

Efdate    Fund               Amount  Tran               Balance
   curacct 1
30Jan2024  CAD              1,696.89 ti             -200,883.59
   Interest  -730.64 Principal  966.25
   curacct 1
30Dec2023  CAD              1,696.89 ti             -201,849.84
   Interest  -710.54 Principal  986.35
   curacct 1
30Nov2023  CAD              1,696.89 ti             -202,836.19
   Interest  -737.69 Principal  959.20
   curacct 1
30Oct2023  CAD              1,696.89 ti             -203,795.39
   Interest  -717.32 Principal  979.57
   curacct 1
30Sep2023  CAD              1,696.89 ti             -204,774.96
   Interest  -744.69 Principal  952.20
   curacct 1
30Aug2023  CAD              1,696.89 ti             -205,727.16
   Interest  -748.12 Principal  948.77
   curacct 1
30Jul2023  CAD              1,696.89 ti             -206,675.93
   Interest  -727.38 Principal  969.51
   curacct 1
30Jun2023  CAD              1,696.89 ti             -207,645.44
   Interest  -755.03 Principal  941.86
   curacct 1
30May2023  CAD              1,696.89 ti             -208,587.30
   Interest  -734.06 Principal  962.83
   curacct 1
30Apr2023  CAD              1,696.89 ti             -209,550.13
   Interest  -761.90 Principal  934.99
   curacct 1
30Mar2023  CAD              1,696.89 ti             -210,485.12
   Interest  -740.68 Principal  956.21
   curacct 1
28Feb2023  CAD              1,696.89 ti             -211,441.33
   Interest  -719.30 Principal  977.59
   curacct 1
30Jan2023  CAD              1,696.89 ti             -212,418.92
   Interest  -772.25 Principal  924.64
   curacct 1
30Dec2022  CAD              1,696.89 ti             -213,343.56
   Interest  -750.66 Principal  946.23
   curacct 1
30Nov2022  CAD              1,696.89 ti             -214,289.79

22May2025 09:54
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                                     Accounting Summary Listing                                     Page   3

                                              Customer: 3122223 Loan  1

Efdate    Fund               Amount  Tran               Balance
   Interest  -779.00 Principal  917.89
   curacct 1
30Oct2022  CAD              1,696.89 ti             -215,207.68
   Interest  -757.16 Principal  939.73
   curacct 1
30Sep2022  CAD              1,696.89 ti             -216,147.41
   Interest  -785.70 Principal  911.19
   curacct 1
30Aug2022  CAD              1,696.89 ti             -217,058.60
   Interest  -788.99 Principal  907.90
   curacct 1
30Jul2022  CAD              1,696.89 ti             -217,966.50
   Interest  -766.79 Principal  930.10
   curacct 1
30Jun2022  CAD              1,696.89 ti             -218,896.60
   Interest  -795.62 Principal  901.27
   curacct 1
30May2022  CAD              1,696.89 ti             -219,797.87
   Interest  -773.19 Principal  923.70
   curacct 1
30Apr2022  CAD              1,696.89 ti             -220,721.57
   Interest  -802.19 Principal  894.70
   curacct 1
30Mar2022  CAD              1,696.89 ti             -221,616.27
   Interest  -779.54 Principal  917.35
   curacct 1
28Feb2022  CAD              1,696.89 ti             -222,533.62
   Interest  -756.73 Principal  940.16
   curacct 1
30Jan2022  CAD              1,696.89 ti             -223,473.78
   Interest  -812.13 Principal  884.76
   curacct 1
30Dec2021  CAD              1,696.89 ti             -224,358.54
   Interest  -789.10 Principal  907.79
   curacct 1
30Nov2021  CAD              1,696.89 ti             -225,266.33
   Interest  -818.59 Principal  878.30
   curacct 1
30Oct2021  CAD                  0.00 renw           -226,144.63
   Principal  0.00
   Entered 02Nov2021
   Description:  Renewal
30Oct2021  CAD                  0.00 mat            -226,144.63
   Principal  0.00

22May2025 09:54
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                                     Accounting Summary Listing                                     Page   4

                                              Customer: 3122223 Loan  1

Efdate    Fund               Amount  Tran               Balance

30Oct2021  CAD              2,050.00 ti             -226,144.63
   Interest  -773.86 Principal  1,276.14
   curacct 1
30Sep2021  CAD              2,050.00 ti             -227,420.77
   Interest  -804.03 Principal  1,245.97
   curacct 1
30Aug2021  CAD              2,050.00 ti             -228,666.74
   Interest  -808.39 Principal  1,241.61
   curacct 1
30Jul2021  CAD              2,050.00 ti             -229,908.35
   Interest  -786.62 Principal  1,263.38
   curacct 1
30Jun2021  CAD              2,050.00 ti             -231,171.73
   Interest  -817.17 Principal  1,232.83
   curacct 1
30May2021  CAD              2,050.00 ti             -232,404.56
   Interest  -795.09 Principal  1,254.91
   curacct 1
30Apr2021  CAD              2,050.00 ti             -233,659.47
   Interest  -825.88 Principal  1,224.12
   curacct 1
30Mar2021  CAD              2,050.00 ti             -234,883.59
   Interest  -803.49 Principal  1,246.51
   curacct 1
28Feb2021  CAD              2,050.00 ti             -236,130.10
   Interest  -780.88 Principal  1,269.12
   curacct 1
30Jan2021  CAD              2,050.00 ti             -237,399.22
   Interest  -839.00 Principal  1,211.00
   curacct 1
30Dec2020  CAD              2,050.00 ti             -238,610.22
   Interest  -816.12 Principal  1,233.88
   curacct 1
30Nov2020  CAD              2,050.00 ti             -239,844.10
   Interest  -847.56 Principal  1,202.44
   curacct 1
30Oct2020  CAD              2,050.00 ti             -241,046.54
   Interest  -824.39 Principal  1,225.61
   curacct 1
30Sep2020  CAD              2,050.00 ti             -242,272.15
   Interest  -856.07 Principal  1,193.93
   curacct 1
30Aug2020  CAD              2,050.00 ti             -243,466.08

22May2025 09:54
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                                     Accounting Summary Listing                                     Page   5

                                              Customer: 3122223 Loan  1

Efdate    Fund               Amount  Tran               Balance
   Interest  -860.25 Principal  1,189.75
   curacct 1
30Jul2020  CAD              2,050.00 ti             -244,655.83
   Interest  -836.63 Principal  1,213.37
   curacct 1
30Jun2020  CAD              2,050.00 ti             -245,869.20
   Interest  -868.67 Principal  1,181.33
   curacct 1
30May2020  CAD              2,050.00 ti             -247,050.53
   Interest  -844.75 Principal  1,205.25
   curacct 1
30Apr2020  CAD              2,050.00 ti             -248,255.78
   Interest  -877.03 Principal  1,172.97
   curacct 1
30Mar2020  CAD              2,050.00 ti             -249,428.75
   Interest  -1,030.61 Principal  1,019.39
   curacct 1
29Feb2020  CAD              2,050.00 ti             -250,448.14
   Interest  -1,165.09 Principal  884.91
   curacct 1
30Jan2020  CAD              2,050.00 ti             -251,333.05
   Interest  -1,207.95 Principal  842.05
   curacct 1
30Dec2019  CAD              2,050.00 ti             -252,175.10
   Interest  -1,173.05 Principal  876.95
   curacct 1
30Nov2019  CAD              2,050.00 ti             -253,052.05
   Interest  -1,216.15 Principal  833.85
   curacct 1
30Oct2019  CAD              2,050.00 ti             -253,885.90
   Interest  -1,180.95 Principal  869.05
   curacct 1
30Sep2019  CAD              2,050.00 ti             -254,754.95
   Interest  -1,224.26 Principal  825.74
   curacct 1
30Aug2019  CAD              2,050.00 ti             -255,580.69
   Interest  -1,228.21 Principal  821.79
   curacct 1
30Jul2019  CAD              2,050.00 ti             -256,402.48
   Interest  -1,192.55 Principal  857.45
   curacct 1
30Jun2019  CAD              2,050.00 ti             -257,259.93
   Interest  -1,236.21 Principal  813.79
   curacct 1

22May2025 09:54
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                                     Accounting Summary Listing                                     Page   6

                                              Customer: 3122223 Loan  1

Efdate    Fund               Amount  Tran               Balance
30May2019  CAD              2,050.00 ti             -258,073.72
   Interest  -1,200.27 Principal  849.73
   curacct 1
30Apr2019  CAD              2,050.00 ti             -258,923.45
   Interest  -1,244.14 Principal  805.86
   curacct 1
30Mar2019  CAD              2,050.00 ti             -259,729.31
   Interest  -1,207.91 Principal  842.09
   curacct 1
28Feb2019  CAD              2,050.00 ti             -260,571.40
   Interest  -1,171.58 Principal  878.42
   curacct 1
30Jan2019  CAD              2,050.00 ti             -261,449.82
   Interest  -1,302.32 Principal  747.68
   curacct 1
29Jan2019  CAD             10,000.00 prin           -262,197.50
   Principal  10,000.00
   Description:  Mtg anniversary
30Dec2018  CAD              2,050.00 ti             -272,197.50
   Interest  -1,265.44 Principal  784.56
   curacct 1
30Nov2018  CAD              2,050.00 ti             -272,982.06
   Interest  -1,311.16 Principal  738.84
   curacct 1
30Oct2018  CAD              1,965.00 ti             -273,720.90
   Interest  -1,225.30 Principal  739.70
   curacct 1
30Sep2018  CAD              1,965.00 ti             -274,460.60
   Interest  -1,259.65 Principal  705.35
   curacct 1
30Aug2018  CAD              1,965.00 ti             -275,165.95
   Interest  -1,262.88 Principal  702.12
   curacct 1
30Jul2018  CAD              1,965.00 ti             -275,868.07
   Interest  -1,202.77 Principal  762.23
   curacct 1
30Jun2018  CAD              1,945.00 ti             -276,630.30
   Interest  -1,210.83 Principal  734.17
   curacct 1
30May2018  CAD              1,945.00 ti             -277,364.47
   Interest  -1,175.02 Principal  769.98
   curacct 1
30Apr2018  CAD              1,945.00 ti             -278,134.45
   Interest  -1,217.37 Principal  727.63

22May2025 09:54
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                                     Accounting Summary Listing                                     Page   7

                                              Customer: 3122223 Loan  1

Efdate    Fund               Amount  Tran               Balance
   curacct 1
30Mar2018  CAD              1,945.00 ti             -278,862.08
   Interest  -1,181.32 Principal  763.68
   curacct 1
28Feb2018  CAD              1,945.00 ti             -279,625.76
   Interest  -1,145.21 Principal  799.79
   curacct 1
30Jan2018  CAD              1,848.10 ti             -280,425.55
   Interest  -1,190.49 Principal  657.61
   curacct 1
30Dec2017  CAD              1,848.10 ti             -281,083.16
   Interest  -1,132.59 Principal  715.51
   curacct 1
30Nov2017  CAD              1,848.10 ti             -281,798.67
   Interest  -1,173.16 Principal  674.94
   curacct 1
30Oct2017  CAD              1,848.10 ti             -282,473.61
   Interest  -1,138.35 Principal  709.75
   curacct 1
02Oct2017  CAD              1,848.10 ti             -283,183.36
   Interest  -1,163.39 Principal  684.71
   curacct 1
30Aug2017  CAD              1,848.10 ti             -283,868.07
   Interest  -1,121.54 Principal  726.56
   curacct 1
30Jul2017  CAD              1,811.34 ti             -284,594.63
   Interest  -1,053.07 Principal  758.27
   curacct 1
30Jun2017  CAD              1,811.34 ti             -285,352.90
   Interest  -1,066.71 Principal  744.63
   curacct 1
30May2017  CAD              1,811.34 ti             -286,097.53
   Interest  -1,035.10 Principal  776.24
   curacct 1
30Apr2017  CAD              1,811.34 ti             -286,873.77
   Interest  -1,072.36 Principal  738.98
   curacct 1
30Mar2017  CAD              1,811.34 ti             -287,612.75
   Interest  -1,040.56 Principal  770.78
   curacct 1
28Feb2017  CAD              1,811.34 ti             -288,383.53
   Interest  -1,008.66 Principal  802.68
   curacct 1
30Jan2017  CAD              1,811.34 ti             -289,186.21

22May2025 09:54
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                                     Accounting Summary Listing                                     Page   8

                                              Customer: 3122223 Loan  1

Efdate    Fund               Amount  Tran               Balance
   Interest  -997.55 Principal  813.79
   curacct 1
23Jan2017  CAD                  0.00 fadv           -290,000.00
   Principal  0.00

23Jan2017  CAD            -29,000.00 adv            -290,000.00
   Principal  -29,000.00

30Dec2016  CAD                753.40 ti             -261,000.00
   Interest  -753.40 Principal  0.00
   curacct 1
06Dec2016  CAD           -261,000.00 adv            -261,000.00
   Principal  -261,000.00

22May2025 09:54
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Michael Cassone 
Direct Line: (519) 661-6765 

mcassone@harrisonpensa.com 
 

Assistant: Brianna O'Leary 
Direct Line: (519) 850-5592 

boleary@harrisonpensa.com 

April 25, 2025 
 
SENT BY REGULAR AND REGISTERED MAIL  
 
Mcwhirter-Horvath Properties Inc. 
31 Woodhaven Court 
St. Thomas, ON  N5P 3Z2 
 
Mcwhirter-Horvath Properties Inc. 
1 King Street West, 10th Floor 
Hamilton, ON  L8P 1A4 
 
RE: Your Indebtedness to Libro Credit Union Limited   

Our File No. 207125 
 

We act as the solicitors for Libro Credit Union Limited (“Libro”).  

You are indebted to Libro pursuant to the terms of Commitment Letter dated October 14, 
2016, as amended (the “Commitment Letter”). 

The Commitment Letter establishes the following outstanding credit facility: 

 Facility A – Commercial Mortgage Loan (the “Loan”) 

The Loan is secured by a mortgage registered as instrument CT134021 against title to the 
property known municipally as 207 Ross Street, St. Thomas, Ontario (the “Mortgage”). 

The amount due and owing by you to Libro is $189,086.77 as of April 14, 2025, the 
particulars of which are as follows: 
 
The Loan  
  
Amount owing as of April 14, 2025     $189,086.77 
 
Together with interest in the amount of $21.81 per day from April 14, 2025 until the date 
of payment, in full.  
 
(the “Indebtedness”)  
 
Please also take notice that Libro is claiming prejudgment and postjudgment interest 
pursuant to the terms of the Loan and the Mortgage.    
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The Loan and Mortgage are payable on demand. On behalf of Libro, we demand payment 
of the Indebtedness together with interest and all legal costs incurred to the date of 
payment in full.  
 
We have been instructed to commence whatever further legal proceedings are deemed 
necessary unless payment or arrangements satisfactory to Libro are made within ten (10) 
days of the date hereof.  No intermediate acts, negotiations or indulgences shall act as a 
waiver to Libro’s rights, or demand as set out herein, unless so expressly stated in writing. 
 
Enclosed please find a Notice of Intent to Enforce Security which is served upon you 
pursuant to the provisions of the Bankruptcy and Insolvency Act. Kindly date, sign and 
return the enclosed Waiver if you consent to early enforcement. 
 
Please govern yourself accordingly.  
 
Yours very truly, 
 
HARRISON PENSA LLP 

 
Michael Cassone 
MEC/bol 
[Encl.]  
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NOTICE OF INTENTION TO ENFORCE SECURITY 

(Section 244(1) of the Bankruptcy and Insolvency Act) 
 
TO: Mcwhirter-Horvath Properties Inc., an insolvent corporation 
 
TAKE NOTICE THAT: 
 
Libro Credit Union Limited (“Libro”) a secured creditor, intends to enforce its security on 
the property of the insolvent person described as: 
 

207 Ross Street, St. Thomas, Ontario (the “Property”) 
 

The security that is to be enforced is in the form of: 
 

Mortgage registered against title to the Property as Instrument CT134021 
 

The total amount of indebtedness secured by the security is $189,086.77, plus interest as 
set out in the Loan and the Mortgage plus all costs of enforcement on a solicitor and client 
basis. 
 
The secured creditor will not have the right to enforce its security until after the expiry of 
the 10 day period following the sending of this notice, unless the insolvent person consents 
to an earlier enforcement. 
 
DATED at London, Ontario this 25th day of April, 2025  

 
LIBRO CREDIT UNION LIMITED 

by its solicitors, Harrison Pensa
 LLP 

 

 

                                                                            Per:                                                
       Michael E. Cassone 

       Harrison Pensa
 LLP

 
                                                                                         130 Dufferin Avenue, Suite 1101 

                               London, Ontario N6A 5R2 
                                                                                         (519) 679-9660 

        (519) 667-3362 
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WAIVER 
 

Receipt of Notice of Intention to Enforce Security is acknowledged. 
 
The undersigned hereby waives the notice period therein and consents to the immediate 
enforcement of the security. 
 
 
DATED the ______ day of    , 2025 
  
 
 
     MCWHIRTER-HORVATH PROPERTIES INC. 
 
 
 
     _______________________________ 
     Name:  
     Title: 
    
     I have the authority to bind the corporation 
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Michael Cassone 
Direct Line: (519) 661-6765 

mcassone@harrisonpensa.com 
 

Assistant: Brianna O'Leary 
Direct Line: (519) 850-5592 

boleary@harrisonpensa.com 

 
 
April 25, 2025 
 
SENT BY REGULAR AND REGISTERED MAIL  
 
Dylan Suitor 
1 King Street West 10 Floor 
Hamilton, ON  L8P 1A4 
 
Dylan Suitor 
902 Second Street West, Suite 101 
Cornwall, ON  K6J 1H7 
 
RE: Your Indebtedness to Libro Credit Union Limited    

Our File No. 207125 
 

We act as the solicitors for Libro Credit Union Limited (“Libro”).  

You guaranteed the obligations owing by Mcwhirter-Horvath Properties Inc. (the 
“Borrower”) to Libro pursuant to a guarantee dated October 19, 2022 (the “Guarantee”).  
 
The Borrower is indebted to Libro in the amount of $189,086.77 as of April 14, 2025 
(demand enclosed).  
 
The Guarantee is payable on demand.  
 
On behalf of Libro we hereby demand payment of the above noted sum plus interest and 
all legal costs incurred.  
 
Please also take notice that Libro is claiming prejudgment and postjudgment interest 
pursuant to the terms of the Guarantee. 
 
We have been instructed to commence whatever further legal proceedings are deemed 
necessary unless payment or arrangements satisfactory to our client are made within ten 
(10) days of the date hereof. No intermediate acts, negotiations or indulgences shall act 
as a waiver of Libro’s rights, or demand as set out herein, unless so expressly stated in 
writing. 
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Please govern yourself accordingly. 
 
Yours very truly, 
 
HARRISON PENSA LLP 

 
Michael Cassone 
MEC/bol 
[Encl.]  
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Michael Cassone 
Direct Line: (519) 661-6765 

mcassone@harrisonpensa.com 
 

Assistant: Brianna O'Leary 
Direct Line: (519) 850-5592 

boleary@harrisonpensa.com 

April 25, 2025 
 
SENT BY REGULAR AND REGISTERED MAIL  
 
Mcwhirter-Horvath Properties Inc. 
31 Woodhaven Court 
St. Thomas, ON  N5P 3Z2 
 
Mcwhirter-Horvath Properties Inc. 
1 King Street West, 10th Floor 
Hamilton, ON  L8P 1A4 
 
RE: Your Indebtedness to Libro Credit Union Limited   

Our File No. 207125 
 

We act as the solicitors for Libro Credit Union Limited (“Libro”).  

You are indebted to Libro pursuant to the terms of Commitment Letter dated October 14, 
2016, as amended (the “Commitment Letter”). 

The Commitment Letter establishes the following outstanding credit facility: 

 Facility A – Commercial Mortgage Loan (the “Loan”) 

The Loan is secured by a mortgage registered as instrument CT134021 against title to the 
property known municipally as 207 Ross Street, St. Thomas, Ontario (the “Mortgage”). 

The amount due and owing by you to Libro is $189,086.77 as of April 14, 2025, the 
particulars of which are as follows: 
 
The Loan  
  
Amount owing as of April 14, 2025     $189,086.77 
 
Together with interest in the amount of $21.81 per day from April 14, 2025 until the date 
of payment, in full.  
 
(the “Indebtedness”)  
 
Please also take notice that Libro is claiming prejudgment and postjudgment interest 
pursuant to the terms of the Loan and the Mortgage.    
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The Loan and Mortgage are payable on demand. On behalf of Libro, we demand payment 
of the Indebtedness together with interest and all legal costs incurred to the date of 
payment in full.  
 
We have been instructed to commence whatever further legal proceedings are deemed 
necessary unless payment or arrangements satisfactory to Libro are made within ten (10) 
days of the date hereof.  No intermediate acts, negotiations or indulgences shall act as a 
waiver to Libro’s rights, or demand as set out herein, unless so expressly stated in writing. 
 
Enclosed please find a Notice of Intent to Enforce Security which is served upon you 
pursuant to the provisions of the Bankruptcy and Insolvency Act. Kindly date, sign and 
return the enclosed Waiver if you consent to early enforcement. 
 
Please govern yourself accordingly.  
 
Yours very truly, 
 
HARRISON PENSA LLP 

 
Michael Cassone 
MEC/bol 
[Encl.]  
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NOTICE OF INTENTION TO ENFORCE SECURITY 

(Section 244(1) of the Bankruptcy and Insolvency Act) 
 
TO: Mcwhirter-Horvath Properties Inc., an insolvent corporation 
 
TAKE NOTICE THAT: 
 
Libro Credit Union Limited (“Libro”) a secured creditor, intends to enforce its security on 
the property of the insolvent person described as: 
 

207 Ross Street, St. Thomas, Ontario (the “Property”) 
 

The security that is to be enforced is in the form of: 
 

Mortgage registered against title to the Property as Instrument CT134021 
 

The total amount of indebtedness secured by the security is $189,086.77, plus interest as 
set out in the Loan and the Mortgage plus all costs of enforcement on a solicitor and client 
basis. 
 
The secured creditor will not have the right to enforce its security until after the expiry of 
the 10 day period following the sending of this notice, unless the insolvent person consents 
to an earlier enforcement. 
 
DATED at London, Ontario this 25th day of April, 2025  

 
LIBRO CREDIT UNION LIMITED 

by its solicitors, Harrison Pensa
 LLP 

 

 

                                                                            Per:                                                
       Michael E. Cassone 

       Harrison Pensa
 LLP

 
                                                                                         130 Dufferin Avenue, Suite 1101 

                               London, Ontario N6A 5R2 
                                                                                         (519) 679-9660 

        (519) 667-3362 
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WAIVER 
 

Receipt of Notice of Intention to Enforce Security is acknowledged. 
 
The undersigned hereby waives the notice period therein and consents to the immediate 
enforcement of the security. 
 
 
DATED the ______ day of    , 2025 
  
 
 
     MCWHIRTER-HORVATH PROPERTIES INC. 
 
 
 
     _______________________________ 
     Name:  
     Title: 
    
     I have the authority to bind the corporation 
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Michael Cassone 
Direct Line: (519) 661-6765 

mcassone@harrisonpensa.com 
 

Assistant: Brianna O'Leary 
Direct Line: (519) 850-5592 

boleary@harrisonpensa.com 

 
 
April 25, 2025 
 
SENT BY REGULAR AND REGISTERED MAIL  
 
207 Ross Inc. 
902 Second Street West, Suite 101 
Cornwall, ON  K6J 1H7 
 
RE: Your Indebtedness to Libro Credit Union Limited    

Our File No. 207125 
 

We act as the solicitors for Libro Credit Union Limited (“Libro”).  

You guaranteed the obligations owing by Mcwhirter-Horvath Properties Inc. (the 
“Borrower”) to Libro pursuant to a guarantee dated October 19, 2022 (the “Guarantee”).  
 
The Borrower is indebted to Libro in the amount of $189,086.77 as of April 14, 2025 
(demand enclosed).  
 
The Guarantee is payable on demand.  
 
On behalf of Libro we hereby demand payment of the above noted sum plus interest and 
all legal costs incurred.  
 
Please also take notice that Libro is claiming prejudgment and postjudgment interest 
pursuant to the terms of the Guarantee. 
 
We have been instructed to commence whatever further legal proceedings are deemed 
necessary unless payment or arrangements satisfactory to our client are made within ten 
(10) days of the date hereof. No intermediate acts, negotiations or indulgences shall act 
as a waiver of Libro’s rights, or demand as set out herein, unless so expressly stated in 
writing. 
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Please govern yourself accordingly. 
 
Yours very truly, 
 
HARRISON PENSA LLP 

 
Michael Cassone 
MEC/bol 
[Encl.]  
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Michael Cassone 
Direct Line: (519) 661-6765 

mcassone@harrisonpensa.com 
 

Assistant: Brianna O'Leary 
Direct Line: (519) 850-5592 

boleary@harrisonpensa.com 

April 25, 2025 
 
SENT BY REGULAR AND REGISTERED MAIL  
 
Mcwhirter-Horvath Properties Inc. 
31 Woodhaven Court 
St. Thomas, ON  N5P 3Z2 
 
Mcwhirter-Horvath Properties Inc. 
1 King Street West, 10th Floor 
Hamilton, ON  L8P 1A4 
 
RE: Your Indebtedness to Libro Credit Union Limited   

Our File No. 207125 
 

We act as the solicitors for Libro Credit Union Limited (“Libro”).  

You are indebted to Libro pursuant to the terms of Commitment Letter dated October 14, 
2016, as amended (the “Commitment Letter”). 

The Commitment Letter establishes the following outstanding credit facility: 

 Facility A – Commercial Mortgage Loan (the “Loan”) 

The Loan is secured by a mortgage registered as instrument CT134021 against title to the 
property known municipally as 207 Ross Street, St. Thomas, Ontario (the “Mortgage”). 

The amount due and owing by you to Libro is $189,086.77 as of April 14, 2025, the 
particulars of which are as follows: 
 
The Loan  
  
Amount owing as of April 14, 2025     $189,086.77 
 
Together with interest in the amount of $21.81 per day from April 14, 2025 until the date 
of payment, in full.  
 
(the “Indebtedness”)  
 
Please also take notice that Libro is claiming prejudgment and postjudgment interest 
pursuant to the terms of the Loan and the Mortgage.    
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The Loan and Mortgage are payable on demand. On behalf of Libro, we demand payment 
of the Indebtedness together with interest and all legal costs incurred to the date of 
payment in full.  
 
We have been instructed to commence whatever further legal proceedings are deemed 
necessary unless payment or arrangements satisfactory to Libro are made within ten (10) 
days of the date hereof.  No intermediate acts, negotiations or indulgences shall act as a 
waiver to Libro’s rights, or demand as set out herein, unless so expressly stated in writing. 
 
Enclosed please find a Notice of Intent to Enforce Security which is served upon you 
pursuant to the provisions of the Bankruptcy and Insolvency Act. Kindly date, sign and 
return the enclosed Waiver if you consent to early enforcement. 
 
Please govern yourself accordingly.  
 
Yours very truly, 
 
HARRISON PENSA LLP 

 
Michael Cassone 
MEC/bol 
[Encl.]  
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NOTICE OF INTENTION TO ENFORCE SECURITY 

(Section 244(1) of the Bankruptcy and Insolvency Act) 
 
TO: Mcwhirter-Horvath Properties Inc., an insolvent corporation 
 
TAKE NOTICE THAT: 
 
Libro Credit Union Limited (“Libro”) a secured creditor, intends to enforce its security on 
the property of the insolvent person described as: 
 

207 Ross Street, St. Thomas, Ontario (the “Property”) 
 

The security that is to be enforced is in the form of: 
 

Mortgage registered against title to the Property as Instrument CT134021 
 

The total amount of indebtedness secured by the security is $189,086.77, plus interest as 
set out in the Loan and the Mortgage plus all costs of enforcement on a solicitor and client 
basis. 
 
The secured creditor will not have the right to enforce its security until after the expiry of 
the 10 day period following the sending of this notice, unless the insolvent person consents 
to an earlier enforcement. 
 
DATED at London, Ontario this 25th day of April, 2025  

 
LIBRO CREDIT UNION LIMITED 

by its solicitors, Harrison Pensa
 LLP 

 

 

                                                                            Per:                                                
       Michael E. Cassone 

       Harrison Pensa
 LLP

 
                                                                                         130 Dufferin Avenue, Suite 1101 

                               London, Ontario N6A 5R2 
                                                                                         (519) 679-9660 

        (519) 667-3362 
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WAIVER 
 

Receipt of Notice of Intention to Enforce Security is acknowledged. 
 
The undersigned hereby waives the notice period therein and consents to the immediate 
enforcement of the security. 
 
 
DATED the ______ day of    , 2025 
  
 
 
     MCWHIRTER-HORVATH PROPERTIES INC. 
 
 
 
     _______________________________ 
     Name:  
     Title: 
    
     I have the authority to bind the corporation 
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LAND REGISTRATION REFORM ACT 
SET OF STANDARD CHARGE TERMS 

 
Filed by: 

LIBRO CREDIT UNION LIMITED 

Filing Number: 201417 

Filing Date: August 6, 2014 
 
The following set of standard charge terms shall be deemed to be included in every charge in which the set is referred to by its 
filing number, as provided in section 9 of the Act. 
 
TABLE OF CONTENTS 
  
1. DEFINITIONS 
2. FREEHOLD CHARGE 
3. COLLATERAL SECURITY 
4. CHARGE RATE 
5. DEFEASANCE 
6. TAXES 
7. COMPOUND INTEREST 
8.  OBLIGATION TO MAINTAIN ACCOUNT 
9. PREPAYMENT 
10. EQUIVALENT INTEREST RATES 
11. DEEMED COVENANTS EXCLUDED 
12. COVENANTS IN LIEU OF STATUTORY COVENANTS 
13. LEASEHOLD PROVISIONS 
14. EXPROPRIATION 
15. RELEASE 

16. ENTRY AFTER DEFAULT AND POWER OF SALE 

17. DISTRESS 
18. PRINCIPAL DUE ON DEFAULT 
19. CHARGOR’S QUIET POSSESSION UNTIL DEFAULT 
20. BUILDINGS, ADVANCES AND COST OF SEARCH 
21. FIXTURES 
22. PARTIAL RELEASE 
23. DEFAULT IN PRIOR CHARGES 
24.  DEFAULT IN COLLATERAL AGREEMENTS 
25. LIENS AND CONSTRUCTION 
26. WASTE, VACANCY, REPAIR AND BUILDING COMPLETION 
27. INSPECTION 
28. ALTERATIONS 
29. NON-MERGER 
30. RIGHTS ON DEFAULT 
31. OBLIGATIONS SURVIVE SALE 
32. DUE ON SALE 
33. PORTABILITY 
34. PRIOR ENCUMBRANCES 
35.  SUBSEQUENT ENCUMBRANCES 
36. ONTARIO NEW HOME WARRANTIES PLAN ACT 
37. PROHIBITION AGAINST RENTAL 
38. COVENANTOR OR GUARANTOR 
39.  EXTENSIONS 
40. BONUS ON DEFAULT 
41. DISCHARGE 
42. OTHER SECURITY 
43. PLACE OF PAYMENT 
44. SPOUSE’S CONSENT 
45. FAMILY LAW ACT 
46. SEVERABILITY OF ANY INVALID PROVISIONS 
47. NO PREJUDICE FROM FAILURE TO ENFORCE RIGHTS 
48. FARMLANDS 
49. CHANGE OF CORPORATE CONTROL 
50. COMPLIANCE WITH THE LAW AND ENVIRONMENTAL COMPLIANCE 
51. CARE OF PROPERTY 
52. CONDOMINIUMS 
53. RENEWAL OR EXTENSION 
54. RECEIVERSHIP 
55. CHARGEE EXPENSES 
56. FURTHER ASSURANCES 
57. INTERPRETATION 
58. CONFLICT 
59. ASSIGNMENT AND SYNDICATION/INFORMATION 
60. COMMITMENT 
61. PARAGRAPH HEADINGS 
62. DATE OF CHARGE 
63. EFFECT OF DELIVERY OF ERS CHARGE 
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1. DEFINITIONS 
 
(a) General Definitions 
 
The following terms shall have the following meanings irrespective of whether the Charge is an ERS Charge or a Form 2 
Charge: 
 

(i) “Charge” - means a Form 2 Charge or ERS Charge in which this set of standard charge terms is deemed to be 
included pursuant to the Land Registration Reform Act and includes any schedules attached to it, any additional 
provisions contained in it, any renewals or extensions thereof, amendments thereto, and includes this set of 
standard charge terms; 

 
(ii) “Charge Rate” - has the meaning given to it in section 4 of these standard charge terms, as applicable; 

 
(iii) “Charged Premises” - means the lands and premises described in the Charge, including all improvements thereto 

and all fixtures forming a part thereof; 
 

(iv) “Commitment” – means any agreement entered into between the Chargor and the Chargee (with or without other 
parties) related to which this Charge provides security. It is acknowledged that the Commitment may be amended 
by the parties thereto from time to time in writing and shall be incorporated herein, as applicable; 

 
(v) “Condominium Act” - means the Condominium Act, R.S.O. 1990, c.C.26, as amended or replaced from time to 

time; 
 

(vi) “Condominium Corporation” - means the condominium corporation created by the registration pursuant to the 
Condominium Act of a Declaration in which a portion of the lands described in the Declaration are the Charged 
Premises; 

 
(vii) “Declaration” - means the declaration which, together with a description, was registered pursuant to the 

Condominium Act thereby creating the Condominium Corporation, as same may be amended from time to time; 
 

(viii) “Deferred Interest” - means the amount by which the interest that has accrued on the aggregate of the portion of 
the Principal Amount then outstanding from one payment date under the Charge to the next payment date under 
the Charge exceeds the Payment Amount (or such other amount agreed to by the Chargor and the Chargee, in 
writing as the amount to be paid on a payment date) and thus remains unpaid; 

 
(ix) “ERS Charge” - means a charge in an electronic format registered electronically pursuant to the provisions of 

Part III of the Land Registration Reform Act and the regulations made pursuant thereto; 
 

(x) “Form 2 Charge” - means a Charge/Mortgage of Land registered using a paper based system of registration 
pursuant to the provisions of Part I of the Land Registration Reform Act and the regulations made pursuant 
thereto; 

 
(xi) “Land Registration Reform Act” - means the Land Registration Reform Act, R.S.O. 1990, c.L.4, as amended or 

replaced from time to time; 
 

(xii) “Lease” - has the meaning given to it in section 13 of these standard charge terms; 
 

(xiii) “Loan to Value Ratio” – means the ratio of the Principal Amount to the lesser of: (i) the purchase price paid by 
the Chargor to acquire the Charged Premises; or (ii) the value of the Charged Premises on the date the Charge 
takes effect.  The value of the Charged Premises shall be determined by the Chargee in its sole discretion; 

 
(xiv) “Prime Rate” - means the variable rate of interest per year declared by the Chargee from time to time to be its 

prime rate for Canadian dollar loans made by the Chargee in Canada; 
 

(xv) “Renting” - means the renting, leasing, entering into of a tenancy agreement with, or allowing occupancy by a 
Tenant of the whole or any part of the Charged Premises; 

 
(xvi) “Reversion” - has the meaning given to it in paragraph 13(b) of these standard charge terms; 

 
(xvii) “Taxes” or “taxes” - means all municipal taxes, school taxes and local improvement rates chargeable against the 

Charged Premises; 
 

(xviii) “Tenant” - has the meaning set out in Section 1 of the Tenant Protection Act, 1997, SO. 1997, c. 24, as amended 
(the “Tenant Protection Act”); and 

 
(xix) “Term” or “term” - means the period of time from the Interest Adjustment Date to the agreed upon maturity date 

of the Charge. 
 
(b) Form 2 Charge Definitions 
 
If the Charge is a Form 2 Charge, the following terms shall have the following meanings: 
 

(i) “Balance Due Date” - means the date indicated in Box 9(i); 
 
(ii) “Box” - means a box contained in the Form 2 Charge in which the names of parties to and the terms of the Form 

2 Charge may be indicated; 
 

(iii) “Chargee” - means the party referenced in Box 14; 
 

(iv) “Chargor” - means each and every party referenced in Box 11; 
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(v) “Covenantor” - has the meaning given to it in section 38 of these standard charge terms. Covenantor shall mean 

any guarantor to the Charge; 
 

(vi) “First Payment Date” - means the date indicated in Box 9(f) or as agreed to in writing between the Chargor and 
Chargee; 

 
(vii) “Fixed Rate Mortgage” - has the meaning given to it in section 4(a) of these standard charge terms; 

 
(viii) “Interest Adjustment Date” - means the date indicated in Box 9(d) or as agreed to in writing between the Chargor 

and Chargee; 
 

(ix) “Last Payment Date” - means the date indicated in Box 9(g) or as agreed to in writing between the Chargor and 
Chargee; 

 
(x) “Payment Amount” - means the dollar amount of money indicated in Box 9(h) or as agreed to in writing between 

the Chargor and Chargee; 
 

(xi) “Principal Amount” - means the dollar amount of money indicated in Box 4;  
 

(xii) “Rate” - means the interest rate expressed in words and/or numbers in Box 9(b) or as agreed to in writing 
between the Chargor and Chargee. 

 
(c) ERS Charge Definitions 
 
If the Charge is an ERS Charge, the following terms shall have the following meanings: 
 

(i) “Balance Due Date” - means the date indicated in the Computer Field entitled “Balance Due Date” or as agreed 
to in writing between the Chargor and Chargee; 

 
(ii) “Chargee” - means the party indicated in the Computer Field entitled “Chargee(s)”; 

 
(iii) “Chargor” - means each and every party indicated in the Computer Field entitled “Chargor(s)”; 

 
(iv) “Covenantor” - has the meaning given to it in section 38 of these standard charge terms. Covenantor shall mean 

any guarantor to the Charge; 
 

(v) “Computer Field” - means a computer data entry field in an ERS Charge into which the names of the parties to 
and the terms of an ERS Charge may be indicated; 

 
(vi) “First Payment Date” - means the date indicated in the Computer Field entitled “First Payment Date” or as agreed 

to in writing between the Chargor and Chargee; 
 

(vii) “Fixed Rate Mortgage” - has the meaning given to it in section 4(a) of these standard charge terms; 
 

(viii) “Interest Adjustment Date” - means the date indicated in the Computer Field entitled “Interest Adjustment Date” 
or as agreed to in writing between the Chargor and Chargee; 

 
(ix) “Last Payment Date” - means the date indicated in the Computer Field entitled “Last Payment Date” or as agreed 

to in writing between the Chargor and Chargee; 
 

(x) “Payment Amount” - means the dollar amount of money indicated in the Computer Field entitled “Payments” or 
as agreed to in writing between the Chargor and Chargee; 

 
(xi) “Principal Amount” - means the dollar amount of money indicated in the Computer Field entitled “Principal”;  

 
(xii) “Rate” - means the interest rate expressed in words and/or numbers indicated in the Computer Field entitled 

“Interest Rate” or as agreed to in writing between the Chargor and Chargee. 
 
2.    FREEHOLD CHARGE 
 

If the Chargor named in the Charge has a fee simple interest in the Charged Premises the following paragraph applies to 
the Charge: 

 
The Chargor named in the Charge of which this set of standard charge terms forms a part by reference to its filing 
number in such Charge charges the Charged Premises with the payment to the Chargee of the principal and interest and 
other monies secured by the Charge upon the terms as set out in the Charge. 

 
3. COLLATERAL SECURITY 
 

The Chargor has, at the request of the Chargee, agreed to give this Charge as a continuing collateral security for the 
payment and satisfaction to the Chargee of all obligations, debts and liabilities, past, present or future, direct or indirect, 
absolute or contingent, matured or not, extended or renewed at any time owing by the Chargor to the Chargee or 
remaining unpaid by the Chargor to the Chargee heretofore or hereafter incurred or arising and whether incurred by or 
arising from agreement or dealings between the Chargee and the Chargor or from any agreement or dealings with any 
third party by which the Chargee may be or become in any manner whatsoever a creditor of the Chargor or however 
otherwise incurred or arising anywhere within or outside Canada and whether the Chargor be bound alone or with 
another or others and whether as principal or surety and any ultimate unpaid balance thereof and whether the same is 
from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again (such 
obligations, debts and liabilities being hereinafter called the “liabilities”) but it being agreed that this Charge at any one 
time will secure only that portion of the Principal Amount of the liabilities outstanding at such time which does not 
exceed the sum either set forth in Box 4 of a Form 2 Charge or set out in the Computer Field entitled Principal in an ERS 
Charge,  together with any interest or compound interest accrued on the Principal Amount at such time at the Charge 
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Rate, plus such costs and expenses to which the Chargee is entitled pursuant to the Charge.  Unless otherwise indicated 
by the Chargee, the Charge is not a revolving loan. 

 
4. CHARGE RATE 
 

Notwithstanding the fixed rate of interest set forth in the Charge, if the Chargor and the Chargee have agreed in writing 
that a lower rate of interest is applicable to the Principal Amount, then such lower rate of interest shall apply. 

 
(a) Fixed Rate Mortgage 
 

If the Charge is a Fixed Rate Mortgage, the rate of interest chargeable upon the Principal Amount and all other amounts 
payable under the Charge shall be: (i) if the Charge is an ERS Charge, the percentage per annum indicated in the 
Computer Field entitled “Interest Rate”; or (ii) if the Charge is a Form 2 Charge, the percentage per annum indicated in 
Box 9(b); or (iii) such rate as agreed to in writing between the Chargor and Chargee (such rate of interest being 
hereinafter referred to as the “Charge Rate”) calculated half-yearly not in advance, as well after as before maturity of the 
Charge, and both before and after default and judgment until paid. 

 
(b) Variable Rate Mortgage 
 

If the Charge is a Variable Rate Mortgage, the rate of interest chargeable upon the Principal Amount and all other 
amounts payable under the Charge shall be the rate specified in the Charge as follows: 
 
(i) if the Charge is an ERS Charge, the Prime Rate per annum, as the same will vary from time to time, as indicated 

in the Computer Field entitled “Interest Rate” plus or minus the number of percentage points per annum, if any, 
indicated in the Computer Field entitled “Interest Rate”; or 

 
(ii) if the Charge is a Form 2 Charge, the Prime Rate per annum, as the same will vary from time to time, as indicated 

in Box 9(b) plus or minus the number of percentage points, per annum, if any, indicated in Box 9(b); or 
 
(iii) the percentage per annum agreed to in writing between the Chargor and the Chargee; 

 
such rate of interest being hereinafter referred to as the “Charge Rate”, payable monthly and calculated monthly, not in 
advance, as well after as before maturity of the Charge, and both before and after default and judgment until paid. 

 
If the Charge is a Variable Rate Mortgage, the Charge Rate will vary automatically, without notice to the Chargor, each 
time there is a change in the Prime Rate. The Charge Rate will always be the Prime Rate plus or minus the number of 
percentage points per annum, if any, indicated in the Computer Field entitled “Interest Rate” of an ERS Charge, in Box 
9(b) of a Form 2 Charge or as agreed to in writing between the Chargor and Chargee, as applicable, payable monthly and 
calculated monthly not in advance. 
 
The Charge Rate calculated monthly not in advance is equivalent to the rate of interest calculated half-yearly not in 
advance shown in the equivalent rate table found in Section 10 of these standard charge terms.  The Chargor may 
determine the equivalent rate by locating the Charge Rate in the column entitled “Interest Rate Calculated Monthly Not 
in Advance (%)” and comparing that rate of interest to the rate of interest indicated in the column immediately to the 
right of such rate of interest entitled “Equivalent Interest Rate Calculated Half-Yearly Not in Advance (%)”.  The half-
yearly equivalent for the Maximum Charge Rate can be determined in the same way. 

 
In the event that it may be necessary at any time for the Chargee to prove the Prime Rate applicable as at any time or 
times, it is agreed that the certificate in writing of the Chargee setting forth the Prime Rate as at any time or times shall  
be deemed to be conclusive evidence as to the Prime Rate as set forth in the certificate. 

 
5. DEFEASANCE 
 
(a) The provisions relating to defeasance contained in subsection 6(2) of the Land Registration Reform Act shall be and are 

hereby expressly excluded from the terms of the Charge; 
 
(b) Provided the Charge shall be void upon the Chargor paying on demand to the Chargee all of the liabilities including, 

without limitation, the Principal Amount with interest thereon at the Charge Rate, calculated and payable monthly or 
half-yearly, as the case may be, as well after as before maturity, default and judgment, with interest on overdue interest 
at the Charge Rate as on the Principal Amount and all other amounts payable by the Chargor under the Charge and 
paying any taxes, rates, levies, charges or assessments upon the Charged Premises no matter by whom or what authority 
imposed and observing and performing all covenants, provisos and conditions contained in the Charge.  

 
6. TAXES  
 
 It is mutually agreed between the parties to the Charge that at the sole discretion of the Chargee: 
  
(a) The Chargee may deduct from any advance of monies to the Chargor an amount sufficient to pay the taxes which 
 have become or will become due and payable at the date of such advance and are unpaid at the date of such advance; 
 
(b) The Chargor shall pay to the Chargee in monthly installments on the dates on which installments of principal and 

interest are payable under the Charge, sums sufficient to enable the Chargee to pay the whole amount of taxes on or 
before the due date for payment thereof or, if such amount is payable in installments, on or before the due date for 
payment of the first installment of taxes; 

 
(c) Where the period between the date of the advance and the end of the calendar year is less than one year, the Chargor 

shall pay to the Chargee in equal monthly installments, during such period and during the next succeeding 12 month 
period, an amount estimated by the Chargee to be sufficient to pay, on or before the expiration of the said 12 month 
period, all taxes which shall become due and payable during the said two periods and during the balance of the year in 
which the said 12 month period expires; and the Chargor shall also pay to the Chargee on demand the amount, if any, by 
which the actual taxes exceed such estimated amount; 
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(d) Except as provided in the last preceding clause, the Chargor shall, in each and every month, pay to the Chargee one-
twelfth of the amount (as estimated by the Chargee) of the taxes next becoming due and payable, and the Chargor shall 
also pay to the Chargee on demand the amount, if any, by which the said actual taxes exceed such estimated amount; 

 
(e) The Chargee shall allow the Chargor interest on the average monthly balances standing in the Charge account from time 

to time to the credit of the Chargor for payment of taxes at a rate per annum, and at such times, as the Chargee may 
determine in its sole discretion; and the Chargor shall be charged interest at the Charge Rate, on the debit balance, if 
any, in the Charge account outstanding after payment of taxes by the Chargee, until such debit balance is fully repaid. 

 
The Chargee agrees, if collected, to apply the foregoing deductions and payments to the taxes chargeable against the 
Charged Premises so long as the Chargor is not in default under any covenant, proviso or agreement contained in the 
Charge, but nothing contained in the Charge shall obligate the Chargee to apply such payments on account of taxes more 
often than yearly.  Provided, however, that if, before any sum or sums so paid to the Chargee shall have been so applied, 
there shall be default by the Chargor in respect of any payment or principal or interest as provided in the Charge, the 
Chargee may apply such sum or sums in or towards payment of the principal and/or interest in default.  The Chargor 
further covenants and agrees to transmit to the Chargee the assessment notices, tax bills and other notices affecting the 
imposition of taxes forthwith after the receipt of same by the Chargor. 
 
Notwithstanding the provisions set out in this section, the Chargee may elect not to require payment of taxes to it in 
which case the Chargor will pay all taxes as they fall due and will provide the Chargee with receipts confirming payment 
of same as the Chargee may require. 
 
The Chargor shall pay to the Chargee, on demand, the amount of any income, corporate, withholding or similar taxes 
other than the Chargee’s income taxes (the “Income Taxes”) that may be imposed upon or in respect of the Principal 
Amount from time to time outstanding, together with interest thereon that the Chargee may be called upon to pay, 
together with interest from the date on which such Income Taxes are paid by the Chargee at the rate and compounded in 
the manner provided in the Charge. 
 

7. COMPOUND INTEREST 
 

It is agreed that if default is made in the payment of any amount to become due for interest at any time appointed for 
payment thereof, compound interest shall be payable and the amount in arrears for interest from time to time, as well 
after as before maturity, shall bear interest at the Charge Rate, and in case the interest and compound interest are not paid 
on the next interest payment date after the date of default, compound interest at the Charge Rate shall be payable on the 
aggregate amount then due, as well after as before maturity, and so on from time to time, and all such interest and 
compound interest shall be a charge upon the Charged Premises and shall be secured by the Charge. 
 

8. OBLIGATION TO MAINTAIN ACCOUNT 
 

The Chargor agrees that, if regular payments of principal and/or interest (and taxes, if applicable) are required to be 
made by the provisions of the Charge or pursuant to a written agreement between the Chargor and the Chargee, the 
Chargor shall maintain, with a branch of the Chargee, an account of a type satisfactory to the Chargee, and, unless the 
Chargor has made alternate arrangements with the Chargee, the Chargee shall be entitled to automatically debit such 
account, by an amount equal to each payment of principal and/or interest (and taxes, if applicable), when each such 
payment is due.  The Chargor covenants to ensure that such account always has sufficient funds on deposit to satisfy 
each such payment when due.  If the Chargor breaches this covenant, or cancels the said authorization or closes the 
account (without opening and maintaining a substitute account), then such action or omission shall constitute a default 
under the Charge.   

 
9. PREPAYMENT 
 

Unless otherwise specified in the Commitment between the Chargor and the Chargee, this Charge shall be closed with 
no right of prepayment. 

 
10.   EQUIVALENT INTEREST RATES 
 

This section sets out a table of equivalent interest rates. The equivalent interest rates are provided for disclosure purposes 
only and do not affect the calculation of interest under the Variable Rate Mortgage which calculation is set out in 
paragraph 4(b) of these standard charge terms. The following table sets out interest rates calculated half-yearly, not in 
advance which are equivalent to interest rates calculated monthly not in advance. The Chargor may determine the 
equivalent rate by locating the rate of interest payable under the Chargor’s Variable Rate Mortgage in the column headed 
“Interest Rate Calculated Monthly Not in Advance (%)” and comparing that rate of interest to the rate of interest 
indicated in the column immediately to the right of such rate of interest entitled “Equivalent Interest Rate Calculated 
Half-Yearly Not in Advance (%)”. 

EQUIVALENT RATES TABLE 
 

Interest Rate 

Calculated Monthly 

Not In Advance (%) 

Equivalent Interest Rate 
Calculated Half-Yearly Not In 
Advance (%) 

Interest Rate 

Calculated Monthly 

Not In Advance (%) 

Equivalent Interest 

Rate Calculated Half- 

Yearly Not In Advance (%) 

1.000 1.002 10.500 10.732 

1.125 1.128 10.625 10.863 

1.250 1.253 10.750 10.994 

1.375 1.379 10.875 11.124 

1.500 1.505 11.000 11.255 

1.625 1.631 11.125 11.386 

1.750 1.756 11.250 11.517 

1.875 1.882 11.375 11.648 

2.000 2.008 11.500 11.779 

2.125 2.134 11.625 11.910 

2.250 2.261 11.750 12.041 

2.375 2.387 11.875 12.173 

78



Page 6 of 18   

2.500 2.513 12.000 12.304 

2.625 2.639 12.125 12.435 

2.750 2.766 12.250 12.567 

2.875 2.892 12.375 12.698 

3.000 3.019 12.500 12.830 

3.125 3.145 12.625 12.962 

3.250 3.272 12.750 13.094 

3.375 3.399 12.875 13.225 

3.500 3.526 13.000 13.357 

3.625 3.652 13.125 13.489 

3.750 3.779 13.250 13.621 

3.875 3.906 13.375 13.753 

4.000 4.033 13.500 13.885 

4.125 4.161 13.625 14.018 

4.250 4.288 13.750 14.150 

4.375 4.415 13.875 14.282 

4.500 4.542 14.000 14.415 

4.625 4.670 14.125 14.547 

4.750 4.797 14.250 14.680 

4.875 4.925 14.375 14.812 

5.000 5.052 14.500 14.945 

5.125 5.180 14.625 15.078 

5.250 5.308 14.750 15.211 

5.375 5.436 14.875 15.344 

5.500 5.563 15.000 15.477 

5.625 5.691 15.125 15.610 

5.750 5.819 15.250 15.743 

5.875 5.947 15.375 15.876 

6.000 6.076 15.500 16.009 

6.125 6.204 15.625 16.143 

6.250 6.332 15.750 16.276 

6.375 6.460 15.875 16.409 

6.500 6.589 16.000 16.543 

6.625 6.717 16.125 16.677 

6.750 6.846 16.250 16.810 

6.875 6.974 16.375 16.944 

7.000 7.103 16.500 17.078 

7.125 7.232 16.625 17.212 

7.250 7.360 16.750 17.345 

7.375 7.489 16.875 17.480 

7.500 7.618 17.000 17.614 

7.625 7.747 17.125 17.748 

7.750 7.876 17.250 17.882 

7.875 8.005 17.375 18.016 

8.000 8.135 17.375 18.016 

8.125 8.264 17.500 18.151 

8.250 8.393 17.625 18.285 

8.375 8.522 17.750 18.419 

8.500 8.652 17.875 18.554 

8.625 8.781 18.000 18.689 

8.750 8.911 18.125 18.823 

8.875 9.041 18.250 18.958 

9.000 9.170 18.375 19.093 

9.125 9.300 18.500 19.228 

9.250 9.430 18.625 19.363 

9.375 9.560 18.750 19.498 

9.500 9.690 18.825 19.633 

9.625 9.820 19.000 19.768 

9.750 9.950 19.125 19.903 

9.875 10.080 19.250 20.039 

10.000 10.211 19.375 20.174 

10.125 10.341 19.500 20.310 

10.250 10.471 19.625 20.445 

10.375 10.602 19.750 20.581 

 

11.  DEEMED COVENANTS EXCLUDED 
 

The covenants deemed to be included in a charge by subsection 7(1) of the Land Registration Reform Act shall be and 
are hereby expressly excluded from the terms of the Charge. 
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12. COVENANTS IN LIEU OF STATUTORY COVENANTS 
 

The Chargor does hereby covenant, promise and agree to and with the Chargee, as follows: 
 
(a) To Maintain Membership in Credit Union 
 

That during the currency of the Charge, the Chargor shall maintain at all times the Chargor’s status as a member in good 
standing of LIBRO CREDIT UNION LIMITED (including any successors and assigns); 

 
(b) To Comply With All Provisions of Commitment 

 
That during the currency of the Charge, the Chargor shall maintain and comply with the provisions of any Commitment 
entered into with the Chargee; 

 
(c) To Pay and Observe Covenants 

 
That the Chargor shall pay or cause to be paid to the Chargee, without deduction or abatement, the Principal Amount, 
and any other amounts secured by the Charge with interest at the Charge Rate at the times and in the manner limited for 
payment thereof, and shall do, observe, perform, fulfill and keep all the provisions, covenants, agreements and 
stipulations particularly set forth in the Charge, and, without limitation, shall pay any taxes, rates, levies, charges or 
assessments including, without limitation, utility charges, upon the Charged Premises or in respect thereof, no matter by 
whom or by what authority imposed, which the Chargee has paid or has been rendered liable to pay; 
 

(d) For Good Title 
 
If the Charge is a charge of a fee simple estate, that the Chargor, at the time of execution and delivery of the Charge, in 
the case of a Form 2 Charge, or at the time of delivery for registration, in the case of an ERS Charge, is and stands 
solely, rightfully and lawfully seized of a good, sure, perfect, absolute and indefeasible title in fee simple to the Charged 
Premises free of any trusts, reservations, limitations, provisos or conditions (except those contained in the original grant 
thereof from the Crown) or any other matter or thing to alter, charge, change, encumber or defeat the same; 
 

(e) Right to Charge 
 
That the Chargor has good right, full power and lawful and absolute authority to charge the Charged Premises with their 
appurtenances unto the Chargee, in the manner set out in the Charge; 
 

(f) Quiet Possession on Default 
 
That from and after default in the payment of the portion of the Principal Amount then outstanding or the interest 
thereon, or any part thereof or of any other amounts payable under the Charge or in the doing, observing, performing, 
fulfilling or keeping of one or more of the provisions, agreements or stipulations contained in the Charge, contrary to the 
true intent and meaning thereof, then in every such case, it shall be lawful for the Chargee, peaceably and quietly to enter 
into, have, hold, use, occupy, possess and enjoy the Charged Premises or lands and premises intended to be charged by 
the Charge, with their appurtenances, without the let, suit, hindrance, interruption or denial of the Chargor, or any other 
person or persons whomsoever, free and clear of all arrears of taxes and assessments whatsoever due or payable upon or 
in respect of the Charged Premises or any part thereof and of and from all former conveyances, mortgages, charges, 
rights, annuities, debts, executions and recognizance and of any other charges or encumbrances whatsoever; 
 

(g) Further Assurances 
 
That from and after default in the payment of the portion of the Principal Amount then outstanding, or the interest 
thereon, or any part thereof or of any other amounts payable under the Charge or in the doing, observing, performing, 
fulfilling or keeping of one or more of the provisions, agreements or stipulations in the Charge contrary to the true intent  
and meaning thereof, then and in every such case the Chargor and all and every person or persons whosoever having, or 
lawfully claiming, or who shall or may have or lawfully claim any estate, right, title, interest or trust of, in, to or out of 
the Charged Premises by, from, under or in trust for the Chargor shall and will, from time to time, and at all times 
thereafter, make, do, suffer, execute, deliver, authorize and register or cause or procure to be made, done, suffered, 
executed, delivered, authorized and registered all and every such further and other reasonable act or acts, deed or deeds, 
devices, conveyances and assurances in the law for the further, better and more perfectly and absolutely conveying, 
charging and assuring the Charged Premises unto the Chargee, as by the Chargee or its solicitor shall or may be lawfully 
and reasonably devised, advised, or required; 
 

(h) No Act to Encumber 
 
That the Chargor has not at any time heretofore made, done, committed, executed or willfully or knowingly suffered any 
act, deed, matter or thing whatsoever whereby the Charged Premises or the lands and premises intended to be charged by 
the Charge, or any part thereof, are, is or shall or may be in any way impeached, charged, affected or encumbered in title, 
estate, or otherwise howsoever; 
 

(i) Insurance 
 

(i) That the Chargor will forthwith insure and during the continuance of the Charge keep insured in favour of the 
Chargee against loss or damage by fire, lightning, windstorm, hail, explosion, impact, vandalism, malicious acts, 
civil disturbance or riot, smoke, falling objects and other risks, hazards and perils which the Chargee might 
require to the full extent of their replacement cost in lawful money of Canada, each and every building on the 
Charged Premises and which may hereafter be erected thereon, both during erection and thereafter and all 
fixtures as hereinafter defined or referred to, and all other risks, hazards and perils of any nature or kind which 
the Chargee might require depending on the nature of the Charged Premises or the use thereof, with a company 
or companies duly authorized to carry on business as such and shall pay all premiums and sums of money 
necessary for such purpose as the same shall become due; each policy of insurance shall provide that loss, if any, 
shall be payable to the Chargee as its interest may appear, subject to a standard form of mortgage clause or other 
mortgage clause approved by the Chargee and the Chargor will forthwith assign, transfer and deliver over unto 
the Chargee the policy of insurance and receipts thereto appertaining; and if the Chargor shall neglect to keep the 
said buildings or any of them insured as aforesaid, or to deliver such policies and receipts or to produce to the 
Chargee at least fifteen days before the termination of any insurance, evidence of renewal thereof, the Chargee 
shall be entitled but shall not be obliged to insure the said buildings or any of them, and if the Chargee shall pay 

80



Page 8 of 18   

any premiums or sums of money for insurance for the Charged Premises or any part thereof the amount of such 
payment shall be added to the debt secured by the Charge and shall bear interest at the Charge Rate from the time 
of such payments and shall be payable at the time appointed for the next ensuing payment of interest on the said 
debt; and the Chargor shall forthwith on the happening of any loss or damage, furnish at his own expense all 
necessary proofs and do all necessary acts to enable the Chargee to obtain payment of the insurance monies and 
the production of a copy of the Charge, if the Charge is a Form 2 Charge, or printed copy of the Charge if the 
Charge is an ERS Charge, shall be sufficient authority for the said insurance company to pay any such loss to the 
Chargee, and the said insurance company is hereby directed thereupon to pay the same to the Chargee; and any 
insurance monies received may, at the option of the Chargee, be applied in rebuilding, reinstating or repairing the 
Charged Premises or be paid to the Chargor or any other person appearing by the registered title to be or to have 
been the owner of the Charged Premises or be applied or paid partly in one way and partly in another, or it may 
be applied, in the sole discretion of the Chargee, in whole or in part on the Charge on account of the amounts 
secured by this Charge or any part thereof whether due or not then due; 

 
(ii) If the Charged Premises are part of a condominium the insurance provisions set out above will not apply and the 

following will apply to the Charge: 
 

That the Chargor or the Condominium Corporation or both of them will forthwith insure and during the 
continuance of the Charge keep insured in favour of the Chargee against loss or damage by fire, lightning, 
windstorm, hail, explosion, impact, vandalism, malicious acts, civil disturbance or riot, smoke, falling objects and 
other risks, hazards and perils which the Chargee might require to the full extent of their replacement cost in 
lawful money of Canada, each and every building on the said land and which may hereafter be erected thereon, 
both during erection and thereafter and all fixtures as hereinafter defined or referred to and all other risks, hazards 
and perils of any nature or kind which the Chargee might require depending on the nature of the Charged 
Premises or the use thereof, with a company or companies approved by the Chargee; and the Chargor and the 
Condominium Corporation will forthwith assign, transfer and deliver unto the Chargee the policy or policies of 
insurance and receipts thereof appertaining and if the Chargor or Condominium Corporation or both of them shall 
neglect to keep the said buildings or any of them insured aforesaid, or to deliver such policy or policies, and 
receipts or produce to the Chargee at least fifteen days before the termination of any insurance, evidence of 
renewal thereof, the Chargee shall be entitled but shall not be obligated to insure the said buildings or any of 
them; and the Chargor or the Condominium Corporation or both of them shall forthwith on the happening of any 
loss or damage comply fully with the terms of the policy, or policies, of insurance and, without limiting the 
generality of the obligation of the Chargor to observe and perform all the duties and obligations imposed on the 
Chargor by the Condominium Act and by the Declaration and by-laws of the Condominium Corporation as 
hereinafter provided, shall comply with the insurance provisions of the Declaration; and the Chargor as a member 
of the Condominium Corporation shall seek the full compliance by the Condominium Corporation of the 
aforementioned covenants. 

 
13. LEASEHOLD PROVISIONS 
 

If the interest of the Chargor in the Charged Premises derives from a lease, sublease, agreement to lease, tenancy, right 
of use or occupation, right of first refusal to lease, option to lease or licence of the Charged Premises (such lease, 
sublease, agreement to lease, tenancy, right of use or occupation, right of first refusal to lease, option to lease or licence 
including any renewal, extension, modification, replacement or assignment thereof is hereinafter collectively called the 
“Lease”), then the following additional provisions apply with respect to such interest: 

 
(a) all references herein to “Charged Premises” shall include all right, title and interest of the Chargor from time to time in 

and to the Lease and the lands and premises demised under the Lease, including any greater right, title or interest therein 
or in any part thereof acquired after the date of the Charge; 

 
(b) the Chargor grants, mortgages, demises, sub-leases and charges to the Chargee all estate, term, right, title and interest of 

the Chargor in and to the Lease and the Charged Premises, together with any and all other, further or additional title, 
estate, interest or right therein or any part thereof which may at any time be acquired by the Chargor in or to the lands 
and premises demised by the Lease during the term of the Charge, together with the Lease and all right, title and interest 
of the Chargor in the Lease and all benefit and advantage therefrom for the Chargee including any right or option to 
purchase or to lease contained therein, to have and to hold for and during the remainder of the term of the Lease, save 
and except the last day thereof (the “Reversion”), as security for the payment to the Chargee of the Principal Amount 
and interest on such amounts and all other amounts secured by the Charge including, without limitation, the liabilities 
and for the performance of all liabilities and obligations secured by the Charge upon the terms set out in the Charge; 

 
(c) the Chargor represents and warrants to the Chargee as follows: 
 

(i) the Chargor has good leasehold title to the Charged Premises free and clear of any liens, charges and other 
encumbrances except those specifically approved in writing by the Chargee; 

 
(ii) the Lease is, at the time of execution and delivery of the Charge in the case of a Form 2 Charge, and at the time of 

delivery for registration in the case of an ERS Charge, a good, valid and subsisting lease and has not been 
surrendered or forfeited or become void or voidable and the Chargor has not done or failed to do any act as a 
result of which the Lease would be rendered invalid or its validity impaired; 

 
(iii) there have been no modifications to the Lease that have not been provided to the Chargee; 

 
(iv) the rents, covenants and conditions contained in the Lease have been duly paid, observed and performed by the 

Chargor up to the date of the Charge; 
 

(v) the Chargor has a good right, full power and lawful and absolute authority to demise and sublet the Lease to the 
Chargee in the manner aforesaid; 

 
(d) the Chargor covenants and agrees with the Chargee as follows: 

 
(i) the Chargor shall stand possessed of the Reversion in trust for the Chargee to assign and dispose of the Reversion 

in such manner as the Chargee shall, by notice in writing, direct (subject to the right of redemption in the Charge) 
and the Chargor hereby irrevocably appoints the Chargee to be the attorney of the Chargor to assign the term of 
the Lease as the Chargee shall at any time direct; 
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(ii) the Chargor, at the request of the Chargee but at the cost, charge and expense of the Chargor, will grant and assign 
to the Chargee, or to whomever the Chargee may appoint, the Reversion or any renewal or substituted term of the 
Lease; 

 
(iii) the Chargor shall pay the rent reserved by and other amounts due under the Lease and shall observe and perform 

each and every covenant, agreement, condition and proviso contained in the Lease and shall not be guilty of any 
acts or default which may cause the Lease to be forfeited or determined and the Chargor shall indemnify the 
Chargee against all actions, claims and demands whatsoever in respect of the rent and covenants or anything 
relating thereto; 

 
(iv) the Chargor shall not, during the continuance of the Charge, transfer, assign, sub-lease, surrender or terminate the 

Lease or any of its rights or interest in the Lease; 
 

(v) the Chargor shall not, during the continuance of the Charge, enter into any agreement purporting to modify, alter 
or amend the Lease, without the prior written consent of the Chargee; 

 
(vi) the Chargor shall not allow any options (to renew or otherwise) or any rights of first refusal under the Lease to 

lapse and subject to any contrary directions from the Chargee, shall exercise any such options or rights so as to 
maintain or continue the term of the Lease for the whole of the period during which any debts or liabilities 
secured by the Charge remain outstanding; 

 
(vii) any breach or default under the Lease shall be deemed to be a default under the Charge entitling the Chargee to 

demand repayment of all amounts then secured by the Charge; 
 

(viii) if the Chargor becomes the owner of the freehold of the lands and premises demised by the Lease the Charge shall 
increase to be a charge of the freehold interest in the lands and premises demised by the Lease to the same extent 
and effect as if the Chargor had been the owner of the freehold, free from encumbrances, at the date the Charge 
took effect. To give effect to the foregoing the Chargor does hereby grant and mortgage the freehold interest in 
the Charged Premises unto the Chargee, such grant to take effect upon the Chargor acquiring freehold title to the 
said Charged Premises. The Chargor covenants and agrees to execute and deliver, in the case of a Form 2 Charge 
or, in the case of an ERS Charge, authorize the delivery for registration, at the Chargor’s expense, forthwith on 
demand therefor, such further and other documents as the Chargee may reasonably require for the purpose of 
validly giving effect to the foregoing; 

 
(ix) the Chargor shall immediately notify the Chargee of any notice or advice from the lessor under the Lease of the 

lessor’s intention to terminate the Lease prior to the expiration of the term of the Lease or any other notice or 
request received from the lessor; 

 
(e) any reference in the Charge to any charges payable in respect of the Charged Premises shall include all taxes, 

assessments, rates, costs or charges of whatever kind payable by the Chargor under the Lease and if any amounts are 
paid by the Chargee in respect of amounts owing under the Lease such amounts shall be a charge against the Charged 
Premises, shall bear interest at the Charge Rate and shall be secured by the Charge; 

 
(f) in the event of any default in any payment of rent or other monies due under the Lease or in performance or observance 

of any covenant, agreement, condition or proviso contained in the Lease the Chargee shall, at its option but without 
incurring any liability to do so, be at liberty to pay such rent or to observe or perform such covenant, agreement, 
condition or proviso, as the case may be, and all money expended by the Chargee in so doing shall be payable forthwith 
by the Chargor to the Chargee, shall bear interest at the Charge Rate and shall be a charge on the Charged Premises 
secured by the Charge; 

 
(g) the Chargor hereby irrevocably appoints the Chargee to be the attorney of the Chargor to enforce any covenants of the 

tenant under the Lease and to exercise any options to renew the Lease in the Chargee’s discretion. 
 
14. EXPROPRIATION 
 

It is agreed between the parties to the Charge that if all of the Charged Premises is expropriated, then the outstanding 
Principal Amount together with all interest thereon under the Charge shall become immediately due and payable.  If only 
part of the Charged Premises is expropriated, then the amount awarded to the Chargor for the partial expropriation shall 
be paid to the Chargee and credited to the Principal Amount and any interest then outstanding.  If, in the opinion of the 
Chargee, the remainder of the Charged Premises, after the partial expropriation, does not constitute adequate security for 
the Principal Amount then outstanding, then the Principal Amount or such part thereof as the Chargee may determine 
shall immediately become due and payable together with all interest thereon. 

 
15. RELEASE 
 

The Chargor by these presents does release, remise, and forever quits claim unto the Chargee, all right, title, interest, 
claim and demand whatsoever of, unto and out of the Charged Premises and every part thereof, so that the Chargor shall 
not or may not at any time hereafter have, claim, pretend to, challenge or demand the Charged Premises or any part 
thereof in any manner howsoever, subject always to the proviso for defeasance. 

 
16. ENTRY AFTER DEFAULT AND POWER OF SALE 
 

Provided that the Chargee on default by the Chargor of payment of the portion of the Principal Amount then outstanding 
and interest or any part thereof as required by the Charge or in the observing, performing, fulfilling or keeping of one or 
more of the covenants of the Chargor provided in the Charge may enter into possession of the Charged Premises or the 
lands and premises intended to be charged and take the rents, issues and profits and, whether in or out of possession, 
make such lease or leases as it shall think fit, and also on fifteen days’ default as aforesaid and after giving at least thirty-
five days’ written notice to the persons and in the manner prescribed by Part III of the Mortgages Act, R.S.O., 1990, 
c.M.40, as amended (the “Mortgages Act”), may sell the Charged Premises or the lands and premises intended to be 
charged by the Charge or any part or parts thereof by public auction or private contract, or partly the one and partly the 
other, and may convey and assure the same when so sold to the purchaser or purchasers thereof, his or their heirs, 
successors or assigns, or as he or they shall direct and may do all such assurances, acts, matters and things as may be 
found necessary for the purposes aforesaid, and the Chargee shall not be responsible for any loss which may arise by 
reason of any such leasing or sale as aforesaid unless the same shall happen by reason of its willful neglect or default. In 
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the event that the giving of such notice shall not be required by law, or to the extent that such requirements shall not be 
applicable, it is agreed that notice may be effectually given by leaving it with a person who is 18 years of age or older at 
the Charged Premises, if occupied, or by placing it on some portion of the Charged Premises, if unoccupied, or at the 
option of the Chargee, by mailing it by registered mail addressed to the Chargor at the Chargor’s last known address, 
and such notice shall be sufficient although not addressed to any person or persons by name or designation and 
notwithstanding that any person or persons to be affected thereby may be unknown, unascertained or under disability. It 
is hereby further agreed that the proceeds of sale under the Charge may be applied in payment of any costs, charges and 
expenses incurred in taking, recovering or keeping possession of the Charged Premises or by reason of non-payment or 
procuring payment of monies, secured by the Charge or otherwise, and that the Chargee may sell all or any part of the 
Charged Premises on such terms as to credit and otherwise as shall appear to it most advantageous and for such prices as 
can reasonably be obtained therefor and may make any stipulation as to title or evidence or commencement of title or 
otherwise which it shall deem proper, and may buy in or rescind or vary any contract for the sale of the whole or any 
part of the Charged Premises and resell without being answerable for any loss occasioned thereby, and, in the case of a 
sale on credit, the Chargee shall be bound to pay the Chargor only such monies as have been actually received from 
purchasers after the satisfaction of the claims of the Chargee and for any of said purposes may make and execute all 
agreements and assurances as it shall think fit. Any purchaser or lessee shall not be bound to see to the propriety or 
regularity of any sale or lease or be affected by express notice that any sale or lease is improper and no want of notice or 
publication when required hereby shall invalidate any sale or lease under the Charge; and that the title of a purchaser or 
lessee upon a sale or lease made in professed exercise of the above power shall not be liable to be impeached on the 
ground that no case had arisen to authorize the exercise of such power or that such power had been improperly or 
irregularly exercised, or that such notice had not been given in compliance with the Mortgages Act, or had been given 
improperly, but any person harmed by an unauthorized, improper, or irregular exercise of the power shall have his 
remedy against the person exercising the power in damages only. The Chargee may sell fixtures, machinery, crops and 
standing or fallen trees apart from the Charged Premises, and the purchaser as well as the Chargee shall have all 
necessary access for securing, cutting and removal. It is agreed between the parties to the Charge that nothing in this 
section contained shall prejudice or diminish any other rights and remedies and powers of the Chargee contained in the 
Charge or existing at law by virtue thereof. 

 
And it is further agreed between the parties to the Charge that until such sale or sales shall be made as aforesaid, the 
Chargee shall and will stand possessed of the rents and profits of the Charged Premises in case it shall take possession of 
them on default as aforesaid and after such sale or sales shall stand possessed of the monies to arise and be produced 
from such sales, or which might arise from any insurance upon the Charged Premises or any part thereof upon trust 
firstly in payment of all the expenses incident to the sales, leases, conveyances, or attempted sales, conveyances or 
leases, secondly in payment of all costs, charges, damages and expenses of the Chargee relating to taxes, rents, 
insurance, repairs, utilities and any other amounts which the Chargee may have paid relating to the Charged Premises, 
thirdly in discharge of all interest and costs then due in respect of the Charge, fourthly in discharge of the portion of the 
Principal Amount then outstanding, fifthly in payment of any subsequent encumbrancers according to their priorities and 
the residue shall be paid to the Chargor as the Chargor may direct and shall also, in such event, at the request, cost and 
expense of the Chargor transfer, release and assure unto the Chargor or to such person or persons as the Chargor shall 
direct and appoint, all such parts of the Charged Premises as shall remain unsold for the purposes aforesaid, discharged 
from all the Charge, but no person who shall be required to make or execute any such assurances shall be compelled for 
the making thereof to go or travel from his usual place of abode. Provided always, and it is hereby further declared and 
agreed by and between the parties to the Charge that, notwithstanding the power of sale and the other powers and 
provisions contained in the Charge, the Chargee shall have and be entitled to its right of foreclosure of the fee interest or 
equity of redemption of the Chargor in the Charged Premises as fully and effectually as it might have exercised and 
enjoyed the same in case the power of sale, and the other former provisos and trusts incident thereto had not been 
contained in the Charge. 

 
17. DISTRESS 

 
It is further agreed by and between the parties to the Charge that the Chargee may distrain for arrears of interest against 
the Charged Premises or any part thereof and recover by way of rent reserved as in the case of a demise the arrears of 
interest and all costs and expenses incurred in such levy or distress and may also distrain for arrears of principal and 
monthly payments of taxes, if required, in the same manner as if the same were arrears of interest. 
 

18. PRINCIPAL DUE ON DEFAULT 
 

It is hereby further expressly declared and agreed, that if any default shall occur in the payment of interest secured by the 
Charge, or any part thereof, or in payment of any installment of principal as the same matures or of any instrument, 
promissory note, bill of exchange or other obligations now or at any time held by the Chargee in respect of or 
representing or securing the liabilities secured by the Charge or any part thereof, or in the performance of any covenant, 
proviso or agreement contained in the Charge or if any waste be committed or suffered on the Charged Premises then at 
the option of the Chargee, the portion of the Principal Amount then outstanding secured by the Charge or intended so to 
be shall forthwith become due and payable in like manner and with the like consequences and effects as if the time 
mentioned for payment of the Charge had fully come and expired, subject to any relief afforded to the Chargor at law. 
The Chargee may, however, waive its right to call in the Principal Amount and shall not be therefore debarred from 
asserting and exercising its right to call in the Principal Amount upon the happening of any future default or breach. 

 
19. CHARGOR’S QUIET POSSESSION UNTIL DEFAULT 

 
It is agreed that until default in the payment of principal or interest secured by the Charge or intended so to be, or any 
part of either of the same or in the performance of any of the provisions set forth in the Charge contrary to the true intent 
and meaning thereof, it shall be lawful for the Chargor peaceably and quietly to have, hold, use, occupy, possess and 
enjoy the Charged Premises, and receive and take the rents and profits thereof to the Chargor’s own use and benefit, 
without let, suit, hindrance, interruption, or denial by the Chargee, or of or by any other person or persons whomsoever 
lawfully claiming, or who shall, or may lawfully claim by, from, under or in trust for the Chargee. 

 

20. BUILDINGS, ADVANCES AND COST OF SEARCH 
 
It is the intention of the parties that the building or buildings erected or to be erected on the Charged Premises form part 
of the security for the full amount secured by the Charge; and that all advances are to be made in such manner at such 
times and in such amounts up to the Principal Amount as the Chargee in its sole discretion may determine and subject 
always to the provision to which the Chargor hereby agrees that notwithstanding the execution or registration of the 
Charge, in the case of a Form 2 Charge, or delivery for registration in the case of an ERS Charge, or the advancement of 
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any part of the Principal Amount, the Chargee is not bound to advance the full Principal Amount or any unadvanced 
portion thereof and the advance of the full Principal Amount or any part thereof from time to time shall be in the sole 
discretion of the Chargee, but nevertheless the Charge shall, in the case of a Form 2 Charge, take effect forthwith upon 
the execution of the Charge by the Chargor or, in the case of an ERS Charge, upon the delivery for registration of the 
Charge, and the expenses of the examination of the title and of the Charge and valuation are to be secured by the Charge 
in the event of the whole or any balance of the Principal Amount not being advanced, the same to be charged by the 
Charge upon the Charged Premises and shall be without demand thereof, payable forthwith with interest at the Charge 
Rate and in default the said Chargee’s power of sale given by the Charge, and all other remedies under the Charge or at 
law shall be exercisable. 

 
21. FIXTURES 

 
It is mutually covenanted and agreed by and between the Chargor and the Chargee that all erections and improvements 
fixed or otherwise now on or after the date of the Charge put upon the Charged Premises, including but without limiting 
the generality of the foregoing, all fences, heating, piping, plumbing, aerials, air-conditioning, ventilating, lighting and 
water heating equipment, cooking and refrigeration equipment, cleaning and drying equipment, window blinds, radiators 
and covers, fixed mirrors, fitted blinds, storm windows and storm doors, window screens and screen doors, shutters and 
awnings, floor coverings, and all apparatus and equipment appurtenant thereto, and all farm machinery and 
improvements, fixed or otherwise and even though not attached to the lands otherwise than by their own weight, are and 
shall, in addition to other fixtures thereon, be and become fixtures and form part of the Charged Premises and shall be a 
portion of the security for the amounts secured by the Charge. 

 
22. PARTIAL RELEASE 

 
Provided that the Chargee may at all times release any part or parts of the Charged Premises or any other security or any 
surety for payment of all or any part of the amounts secured by the Charge or may release the Chargor or any other 
person from any covenant or other liability to pay the said amounts or any part thereof, either with or without any 
consideration therefor, and without being accountable for the value thereof or for any amounts except those actually 
received by the Chargee and without thereby releasing any other part of the Charged Premises, or any other securities or 
covenants contained in the Charge, it being especially agreed that notwithstanding any such release the Charged 
Premises, securities and covenants remaining unreleased shall stand charged with the whole of the amounts secured by 
the Charge. 

 
23. DEFAULT IN PRIOR CHARGES 

 
It is agreed by and between the Chargor and the Chargee that should default be made by the Chargor in the observance 
or performance of any of the covenants, provisos, agreements or conditions contained in any mortgage, charge, lien or 
encumbrance to which the Charge is subject or subordinate, then and in that event the amounts secured by the Charge 
shall forthwith become due and be payable, at the option of the Chargee, and all the powers in and by the Charge 
conferred shall become exercisable, and the powers of sale contained in the Charge may be exercised as herein provided. 

 
24. DEFAULT IN COLLATERAL AGREEMENTS 
 

It is agreed by and between the Chargor and the Chargee that should default be made by the Chargor in the observance 
or performance of any of the covenants, provisos, agreements or conditions contained in or arising from any agreement, 
instrument, certificate or otherwise or dealings between the Chargee and the Chargor, then and in that event, the 
amounts secured by the Charge shall forthwith become due and be payable, at the option of the Chargee, and all the 
powers in and by the Charge conferred shall become exercisable, and the powers of sale contained in the Charge may be 
exercised as herein provided. 

 
25. LIENS AND CONSTRUCTION 

 
Provided also that upon the registration of any lien against the Charged Premises, or in the event of any buildings being 
erected thereon being allowed to remain unfinished or without any work being done on them for a period of ten (10) 
days, the portion of the Principal Amount then outstanding and interest and all other amounts secured by the Charge 
shall, at the option of the Chargee, forthwith become due and payable. In the event that a construction lien is registered 
against title to the Charged Premises the Chargee shall have the right, but not the obligation, to pay such amounts as may 
be required to remove such lien from title to the Charged Premises. Any amounts so paid by the Chargee, together with 
all costs, charges, and expenses incurred by the Chargee in connection therewith, including all solicitor’s charges, as 
between a solicitor and his or her client, shall be added to the Principal Amount secured by the Charge and shall bear 
interest at the Charge Rate and shall, with such interest, be a charge on the Charged Premises prior to all claims thereon 
subsequent to the Charge and shall be payable forthwith on demand. The Chargor shall promptly remove any and all 
construction related liens from the property charged. 

 
26. WASTE, VACANCY, REPAIR AND BUILDING COMPLETION 

 
The Chargor covenants and agrees with the Chargee that the Chargor will not permit waste to be committed or suffered 
on the Charged Premises and that the Chargor will maintain the buildings or other improvements on the Charged 
Premises in good order and repair to the satisfaction of the Chargee and will not permit or suffer them to become or 
remain vacant and the Chargee may, but shall not be obliged to, make such repairs, improvements and alterations as it 
may deem necessary or complete the construction or reconstruction of any building on the Charged Premises, and the 
cost of repair, construction or reconstruction shall be added to the amount secured by the Charge and shall bear interest 
at the Charge Rate and shall, with such interest, be a charge on the Charged Premises prior to all claims thereon 
subsequent to the Charge and shall be payable forthwith on demand. 

 
27. INSPECTION 
 

The Chargee through itself or its agent or employees may, at any time, enter upon the Charged Premises to inspect the 
Charged Premises and the reasonable cost of such inspection shall be added to the Principal Amount secured by the 
Charge and shall bear interest at the Charge Rate, and shall, with such interest, be a charge on the Charged Premises 
prior to all claims thereon subsequent to the Charge and shall be payable forthwith on demand. 
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28. ALTERATIONS 

 
The Chargor covenants and agrees with the Chargee that the Chargor will not make or permit to be made any alterations, 
removals or additions to the Charged Premises without the prior written consent of the Chargee. 
 

29. NON-MERGER 

 
Provided and it is agreed, that the taking of a judgment or judgments on any of the covenants contained in the Charge 
shall not operate as a merger of the said covenant nor affect the Chargee’s right to interest at the rate and times provided 
in the Charge; and further that said judgment shall provide that interest thereon shall be computed at the Charge Rate 
and in the same manner as provided in the Charge until the said judgment shall have been fully paid and satisfied. 

 
30. RIGHTS ON DEFAULT 

 
The Chargor covenants and agrees with the Chargee that in the event of default in the payment of any installment of 
principal, interest or taxes secured by the Charge or any other amounts payable under the Charge by the Chargor or on 
breach of any covenant, proviso or agreement in the Charge after all or any part of the amounts secured by the Charge 
have been advanced, the Chargee may at such time or times as it may deem necessary and without the concurrence of 
any other person enter upon the Charged Premises and may make such arrangements for completing the construction of, 
repairing or putting in order any buildings or other improvements on the Charged Premises, or for inspecting, taking care 
of, leasing, collecting the rents of, and managing generally the Charged Premises as it may deem expedient, and all 
reasonable costs, charges and expenses including allowances for the time and service of any employee of the Chargee or 
other person appointed for the above purposes shall be forthwith payable to the Chargee, and shall be a charge upon the 
Charged Premises and shall bear interest at the Charge Rate until paid. 

 
31. OBLIGATIONS SURVIVE SALE 

 
Provided that no sale or other dealing by the Chargor with the Charged Premises or any part thereof shall in any way 
change the liability of the Chargor or in any way alter the rights of the Chargee as against the Chargor or any other 
person liable for payment of the amounts secured by the Charge. 

 
32. DUE ON SALE 

 
Provided that in the event of 

 
(a) the Chargor selling, conveying, transferring, or entering into any agreement of sale or transfer of the title of the Charged 

Premises to a purchaser, grantee or transferee not approved in writing by the Chargee; or 
 
(b) if such a purchaser, grantee or transferee should fail to (a) apply for and receive the Chargee’s written approval as 

aforesaid, (b) personally assume all the obligations of the Chargor under the Charge, and (c) execute an assumption 
agreement in the form required by the Chargee; 

 
then, at the option of the Chargee, all amounts secured by the Charge with accrued interest thereon shall forthwith 
become due and payable. 

 
33. PORTABILITY 
 

Unless otherwise specified in the Commitment between the Chargor and Chargee, this Charge shall have no portability 
option. 

 
34. PRIOR ENCUMBRANCES 
 

It is further stipulated, provided and agreed, that the Chargee may pay the amount of any encumbrance, lien or charge 
now or after the date of the Charge existing, or to arise or to be claimed upon the Charged Premises having priority over 
the Charge, including any taxes, utility charges or other rates on the Charged Premises or any of them, any construction 
lien or any amounts payable to the Condominium Corporation, and may pay all costs, charges and expenses and all 
solicitors’ charges or commissions, as between a solicitor and its client, which may be incurred in taking, recovering and 
keeping possession of the Charged Premises and generally in any proceedings or steps of any nature whatever properly 
taken in connection with the Charge or to realize the security of the Charge, or to defend the validity or priority of the 
Charge as against a third party, or in respect of the collection of any overdue interest, principal, insurance premiums or 
any other monies whatsoever payable by the Chargor under the Charge whether any action or any judicial proceedings to 
enforce such payments has been taken or not, and the amount so paid and insurance premiums for fire or other risks or 
hazards and any other amounts paid by the Chargee shall be added to the amount secured by the Charge and be a charge 
on the Charged Premises and shall bear interest at the Charge Rate, and shall be payable forthwith by the Chargor to the 
Chargee, and the non-payment of such amount shall be a default of payment within the meaning of those words in 
Section 16 and shall entitle the Chargee to exercise the power of sale and all other remedies given under the Charge. In 
the event of the Chargee paying the amount of any such encumbrance, lien or charge, taxes or rates, either out of the 
amounts advanced on the security or otherwise, it shall be entitled to all the rights, equities and securities of the person 
or persons, company, corporation, or government so paid off, and is authorized to retain any discharge thereof, without 
registration, for any period it thinks proper to do so. 

 
35. SUBSEQUENT ENCUMBRANCES 
 

 The Chargor covenants and agrees with the Chargee that, for the duration of the Charge, the Chargor shall not make or 
permit to be made any registration on title to the Charged Premises subsequent to the Charge that could reasonably be 
considered to constitute an encumbrance, lien, mortgage, charge or security interest, without the prior written consent of 
the Chargee. 

 
36. ONTARIO NEW HOME WARRANTIES PLAN ACT 

 
If the Chargee incurs any cost or expense of any nature or kind in any way arising from or relating to the Ontario New 
Homes Warranties Plan Act, R.S.O. 1990, c.0.31, as amended (the “ONHWPA”), including, without any limitation 
whatsoever, any cost or expense relating to registration as a vendor under the ONHWPA or enrolling the Charged 

85



Page 13 of 18   

Premises or entering into any agreement or agreements relating to performance of warranty obligations or performing 
any warranty obligations, all such cost and expense shall be added to the amounts secured by the Charge and be a charge 
on the Charged Premises in priority to all other encumbrances registered or arising subsequent to the Charge and shall 
bear interest at the Charge Rate and shall be payable forthwith by the Chargor to the Chargee. 

 

37. PROHIBITION AGAINST RENTAL 
 
If the Charged Premises are or are intended to be used as residential premises then the following provisions shall apply: 

 
(a) the Chargor represents, warrants, covenants and agrees that no part of the Charged Premises are rented or occupied by a 

Tenant and further covenants and agrees not to permit the Renting of the Charged Premises without first obtaining the 
consent in writing of the Chargee which consent may be refused at the sole discretion of the Chargee; further the 
Chargor covenants and agrees not to enter into any negotiations with respect to Renting without the consent in writing of  
the Chargee, which consent may be refused, restricted or made conditional at the sole discretion of the Chargee; if a 
restricted or conditional consent to Renting or negotiations relating to Renting is given, the Chargor covenants and 
agrees to abide by such restrictions or conditions; 

 
(b) the Renting of the whole or any part of the Charged Premises without the written consent of the Chargee shall be deemed 

to have been done with the object of discouraging the Chargee from taking possession of the Charged Premises on 
default or adversely affecting the value of the Chargee’s interest in the Charged Premises within the meaning of Section 
52(1) of the Mortgages Act; 

 
(c) in the event that any of the covenants contained in this section shall be breached then, at the option of the Chargee, all 

monies secured by the Charge with accrued interest thereon shall forthwith become due and payable; 
 
(d) if the whole or any part of the Charged Premises are rented to a Tenant with or without the consent of the Chargee, at 

such time as the Chargee is entitled to enforce its rights under the Charge by reason of default of the Chargor, the 
Chargee may, at its discretion, pay to any Tenant a sum of money, in such amount as it considers advisable, as 
consideration for obtaining the cooperation of such Tenant in selling the Charged Premises, showing the Charged 
Premises and obtaining possession from the Tenant or for any one or more of the above. It is recognized that the 
payment of such amount will be a cost of realization on the Charge and the amount so paid shall be added to the amount 
secured by the Charge and shall be a charge on the Charged Premises and shall bear interest at the Charge Rate and shall 
have priority over all encumbrances subsequent to the Charge and shall be payable forthwith by the Chargor to the 
Chargee; the Chargor appoints the Chargee to be its true and lawful attorney and agent to enforce all the terms of any 
tenancy agreement entered into by the Chargor with respect to all or any part of the Charged Premises and to cancel or 
terminate any such tenancy agreement and in this connection to make, sign and execute any and all documents in the 
name of the Chargor which it, as Chargee, may consider desirable; 

 
(e) in this section, “Tenant” shall have the meaning set out in Section 1 of the Tenant Protection Act, S.O., 1997, ch.24, as 

may be amended from time to time. 
 
38. COVENANTOR OR GUARANTOR 
 

If a party is named as a covenantor or guarantor in the Charge or a schedule thereto (the “Covenantor”), the Chargor and 
the Covenantor acknowledge that it is a condition of the making of advances under the Charge that the covenant 
contained in this section 38 be entered into by the Covenantor. The Covenantor further acknowledges that the 
consideration for the guarantee contained in this Section 38 is the making of advance(s) under the Charge. 

 
The Covenantor on behalf of himself, his executors, administrators, successors and assigns, in consideration of the 
advance in whole or in part of the Principal Amount does hereby covenant, promise and agree as principal debtor and 
not as surety to and with the Chargee that the Covenantor will well and truly pay, or cause to be paid unto the Chargee 
the Principal Amount and all other amounts secured by the Charge, together with interest upon the same, at the days and 
times, and in the manner agreed to in the Charge or any amendments, renewals, variations or extensions thereof and shall 
and will in everything, well and truly do, observe, fulfill and keep any and all covenants, provisos, conditions, 
agreements and stipulations in the Charge according to the true intent and meaning thereof, and shall and will abide by 
and submit to and do hereby agree to all conditions, provisos and stipulations in the Charge on the part of the Chargor, 
and these covenants shall be binding notwithstanding the giving of time for payment of the Charge or the varying of 
terms of payment thereof or the rate of interest thereon, and if there are more than one Covenantor shall bind them 
jointly as well as severally and shall continue to subsist notwithstanding the death of one or more of such Covenantor. 
 
Each Covenantor further covenants and agrees that without giving notice to or obtaining the consent or concurrence of 
any guarantor, the Chargee may: 

 
(a) grant any time, indulgences, waivers or extensions of time for payment or performance of any of the obligations under 

the Charge; 
 
(b) grant any renewals or extensions of the Charge, with or without a change in the rate of interest or in any other terms or 

conditions of the Charge and whether by express agreement signed by the Chargor or otherwise (including, without 
limitation, by way of an automatic renewal or extension); 

 
(c) change Charge Rate, whether during the initial term thereof or in any subsequent extension or renewal term, whether by 

way of increase, decrease, change in the reference rate by which such Charge Rate is calculated or determined, change 
from a Fixed Rate Mortgage to a Variable Rate Mortgage or from a Variable Rate Mortgage to a Fixed Rate Mortgage, 
or otherwise; 

 
(d) shorten or lengthen the amortization period of the Charge; 
 
(e) otherwise amend, supplement, modify, vary or otherwise change any of the terms or conditions of the Charge in any 

manner whatever; 
 
(f) release or discharge from the mortgage or charge constituted by the Charge the whole or any part of the Charged 

Premises; 
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(g) advance additional Principal Amounts to the Chargor pursuant to any provision of the Charge that permits the Chargor 
to borrow such additional Principal Amounts from the Chargee; 

 
(h) permit the Chargor to prepay the Principal Amount in whole or in part or to skip one or more scheduled installments of 

principal and interest or to pay more than one such scheduled instalment on a scheduled payment date under the Charge, 
whether pursuant to a provision of the Charge that permits such prepayment, skipping or multiple payments or 
otherwise; 

 
(i) accept compositions, compromises or proposals from the Chargor or otherwise deal with the Chargor or any other 

person, any security (including, without limitation, the Charge) or the Charged Premises or any security as the Chargee 
sees fit including, without limitation, realizing on, releasing, accepting substitutions for or replacing any of the security 
for the Charge; 

 
(j) release or discharge any Covenantor or one or more other co-covenantors or guarantors or Chargors in respect of the 

Charge; or 
 
(k) release any subsequent legal or beneficial owner of the Charged Premises from any liability for the obligations under the 

Charge or refrain from requiring any such owner to assume any such liability, 
 

and none of the foregoing actions shall in any way lessen, limit or otherwise affect the obligations or liability of any 
Covenantor hereunder, regardless of whether any such action has the effect of amending or varying this Charge or 
increasing, expanding or otherwise altering the nature, effect, term, extent or scope of the liabilities and obligations 
thereunder.  The liability of each Covenantor hereunder shall extend to and include the liabilities and obligations of the 
Chargor under the Charge, as so amended, renewed, extended or varied and the Charge as so increased, expanded or 
altered without further action on the part of the Chargee or the consent or concurrence of any Covenantor; and for 
greater certainty and without limiting the foregoing, if the Charge Rate is increased or otherwise altered, the liability of 
each Covenantor hereunder shall be extended to and include the obligation of the Chargor to pay interest at such 
increased or altered Charge Rate.   

 

39. EXTENSIONS 

 
No extension of time given by the Chargee to the Chargor, or anyone claiming under the Chargor or any other dealing 
with the owner of the Charged Premises, shall in any way affect or prejudice the rights of the Chargee against the 
Chargor, the Covenantor or any other person liable for the payment of the monies secured by the Charge. 

 
40. BONUS ON DEFAULT 
 

On default of payment of any of the amounts secured by the Charge or payable under the Charge, the Chargee shall be 
entitled to require payment, in addition to all other amounts secured by the Charge or payable under the Charge, of a 
bonus equal to three months’ interest in advance at the Charge Rate upon the Principal Amount secured by the Charge at 
such time, and the Chargor shall not be entitled to require a discharge of the Charge without such payment or notice in 
lieu thereof as required by law. 

 
41. DISCHARGE 
 

The Chargee shall have a reasonable time after payment in full of the amounts secured by the Charge within which to 
prepare, execute and deliver in the case of a Form 2 Charge or prepare and deliver for registration in the case of an ERS 
Charge, as the case may be, a discharge or, if requested, and if required by law to do so, an assignment of the Charge, 
and interest as aforesaid shall continue to run and accrue until actual payment in full has been received by the Chargee 
and all legal and other expenses for the preparation, execution and registration, as applicable of such discharge and 
assignment shall be borne by the Chargor. 

 
42. OTHER SECURITY 

 
The Charge is in addition to and not in substitution for any other security held by the Chargee including any promissory 
note or notes for all or any part of the monies secured under the Charge, and it is understood and agreed that the Chargee 
may pursue its remedies thereunder or under the Charge concurrently or successively at its option. Any judgment or 
recovery under the Charge or under any other security held by the Chargee for the monies secured by the Charge shall 
not affect the right of the Chargee to realize upon the Charge or any other such security. 

 
43. PLACE OF PAYMENT 

 
Provided that all such payments secured by the Charge shall be made at the branch of the Chargee designated in the 
Charge, or at such other place as the Chargee may designate in writing to the Chargor, in lawful money of Canada. 

 
44. SPOUSE’S CONSENT 

 
The spouse of the Chargor so named in the Charge hereby consents to the transaction evidenced by the Charge and 
releases all interest in the Charged Premises to the extent necessary to give effect to the rights of the Chargee under the 
Charge, and agrees that the Chargee may, without further notice, deal with the Charged Premises and the debt created by 
the Charge as the Chargee may see fit. 

 
45. FAMILY LAW ACT 
 

The Chargor covenants and agrees that: 
 
(a) the Chargor or the owner from time to time of the Charged Premises will advise and keep advised the Chargee as to 

whether the Chargor or the owner from time to time is a spouse as defined in the Family Law Act, R.S.O. 1990, c. F.3, as 
amended (the “Family Law Act”), and if so, the name of the Chargor’s spouse, and of any change in the Chargor’s 
spousal status or in the status of the Charged Premises as a matrimonial home within the meaning of the Family Law 
Act; and 
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(b) forthwith on request the Chargor will furnish the Chargee with such evidence in connection with any of the matters 
referred to in paragraph 45(a) as the Chargee may from time to time require, including, without limitation, the Chargor’s 
and the Chargor’s spouse’s name, address and birth date and the Chargor’s and the Chargor’s spouse’s authorization to 
the Registrar under the Vital Statistics Act, R.S.O. 1990, c.V.4, as amended, to provide the Chargee from time to time on 
request all information in the Chargor’s possession relative to any marriage, divorce or death of the Chargor or the 
Chargor’s spouse, 

 
and on default, then all amounts secured by the Charge, together with accrued interest thereon shall, at the option of the 
Chargee, forthwith become due and payable. 

 
46. SEVERABILITY OF ANY INVALID PROVISIONS 

 
It is agreed that in the event that at any time any provision of the Charge is illegal or invalid under or inconsistent with 
the provisions of any applicable statute, regulation thereunder or other applicable law or would by reason of the 
provisions of any such statute, regulation or other applicable law render the Chargee unable to collect the amount of any 
loss sustained by it as a result of making the loan secured by the Charge which it would otherwise be able to collect 
under such statute, regulation or other applicable law then such provision shall not apply and shall be construed so as not 
to apply to the extent that it is so illegal, invalid or inconsistent or would so render the Chargee unable to collect the 
amount of any such loss. 

 
47.  NO PREJUDICE FROM FAILURE TO ENFORCE RIGHTS 
 

Provided that no failure to enforce at any time or from time to time any of the rights of the Chargee under the Charge 
shall prejudice such rights or any other rights of the Chargee; no performance or payment by the Chargee in respect of 
any breach or default under the Charge of the Chargor shall relieve the Chargor from any default under the Charge; and 
no waiver at any time or from time to time of any such rights of the Chargee shall prejudice such rights in the event of 
any future default or breach. 

 

48. FARMLANDS 
 
If the Charged Premises are farm lands, the Chargor will in each year during the term either put into crop or summer 
fallow in good, proper and husbandlike manner every portion of the Charged Premises which has been or may after the 
date of the Charge be brought under cultivation, and will keep the Charged Premises clean and free from all noxious 
weeds and generally see that the Charged Premises do not depreciate in any way. 

 
49. CHANGE OF CORPORATE CONTROL 
 

Where the Chargor is a corporation the Chargor covenants and agrees that in the event that: 
 
(a) the Chargor fails to supply to Chargee, in a form satisfactory to the Chargee, such information relating to the ownership 

of its shares as the Chargee may from time to time require; or 
 
(b) without the written consent of the Chargee first had and obtained: 
 

(i) the Chargor issues or redeems any of its shares or transfers any of its shares; 
 

(ii) there is a sale or sales of the shares of the Chargor which result in the transfer of the legal or beneficial interest of 
any of the shares of the Chargor; or 

 
(iii)  the Chargor amalgamates, merges or consolidates with any other corporation, 

 
and the result of any of the foregoing is a change in the effective control of the majority of the voting shares of the 
Chargor, then all monies secured by the Charge together with accrued interest thereon shall forthwith become due and 
payable at the option of the Chargee and the Chargee’s powers of sale given by the Charge and all other remedies for 
enforcement shall be exercisable. 

 
50. COMPLIANCE WITH THE LAW AND ENVIRONMENTAL COMPLIANCE 
 
 The Chargor hereby represents and warrants to the Chargee that: 
 
(a) there is not in, on or about the Charged Premises any product or substance or condition (including, without  

restriction,  contaminants, wastes, moulds or hazardous or toxic materials), equipment or anything else which 
contravenes any statute, regulation, by-law, order, direction or equivalent relating to the protection of the environment or 
which is not being dealt with according to best recognized practices relating to the environment; 
 

(b) to the best of the knowledge of the Chargor, no circumstance has existed on the Charged Premises or exists or has 
existed on any land adjacent to the Charged Premises which constitutes or could reasonably constitute a contravention of 
any statute, regulation, order, by-law, direction or equivalent relating to the protection of the environment; 

 
(c) no claim or notice of any action, investigation or proceeding of any kind has been threatened, made or issued or is 

pending relating to an environmental condition on the Charged Premises; and 
 
(d) the Charged Premises are being used in compliance with all statutes, regulations, orders, by-laws, directions and 

equivalent relating to the protection of the environment. 
 
 The Chargor hereby covenants and agrees with the Chargee as follows: 
 
(e) the Chargor shall give to the Chargee immediate notice of any material change in circumstances in respect of the 

Charged Premises or adjacent land which would cause any of the representations and warranties contained in the 
immediately preceding paragraphs (a) to (d) inclusive to become untrue; and  
 

(f) the Chargor shall not permit or create, and shall not allow anyone else to permit or create, any circumstance on the 
Charged Premises which would constitute or could reasonably constitute a contravention of any statute, regulation, 
order, by-law, direction or equivalent relating to the protection of the environment. 
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The Chargor further covenants and agrees with the Chargee at all times promptly to observe, perform, execute and 
comply with all applicable laws, rules, requirements, orders, directions, by-laws, ordinances, work orders, regulations 
and equivalent of every government authority and agency whether federal, provincial, municipal or otherwise, including, 
without limiting the generality of the foregoing, those dealing with zoning, use, occupancy, subdivision, parking, 
historical designations, fire, access, loading facilities, landscaped area, pollution of the environment, toxic materials or 
other environmental hazards, building construction, public health and safety, and all private covenants and restrictions 
affecting the Charged Premises or any portion thereof and the Chargor will from time to time, upon request of the 
Chargee, provide to the Chargee evidence of such observance and compliance, and pay immediately when due the cost 
of removal of such contaminants, wastes and materials, and shall at its own expense make any and all improvements 
thereon or alterations to the Charged Premises structural or otherwise and shall take all such other action as may be 
required at any time by any such present or future law, rule, requirement, order, direction, by-law, ordinance, work order, 
regulation, covenant or equivalent; and the Chargor shall cause its tenants, agents and invitees to comply with all of the 
foregoing at their own expense. 
 
For further clarification, the Chargor hereby indemnifies and saves harmless the Chargee from any and all claims, costs, 
obligations and any other action as may be required at any time by any present or future law, rule, requirement, order, 
direction, by-law, ordinance, work order, regulation, covenant or equivalent regarding the property charged herein. 

 
51. CARE OF PROPERTY 
 
 The Chargor agrees to reasonably attend and care for the property charged herein, including at all times to carry adequate 

insurance and to complete all repairs and maintenance required to maintain the property as a reasonably prudent owner 
would do. 

 
52. CONDOMINIUMS 
 

If the Charge is of a unit within a plan of condominium the following provisions shall apply: 
 
(a) the Chargor covenants and agrees at all times and from time to time to observe and perform all duties and obligations 

imposed on the Chargor by the Condominium Act and by the Declaration, the by-laws and the rules, as amended from 
time to time, of the Condominium Corporation, by virtue of the Chargor’s ownership of the Charged Premises. Any 
breach of the said duties and obligations shall constitute a breach of covenant under the Charge; 

 
(b) without limiting the generality of the foregoing, the Chargor covenants and agrees that the Chargor will pay promptly 

when due any contributions to common expenses required of the Chargor as the owner of the Charged Premises and in 
the event of the Chargor’s default in doing so the Chargee, at its option, may pay the same and the amount so paid shall 
be added to the debt secured by the Charge and shall be a charge on the Charged Premises and shall bear interest at the 
same rate from the time of such payments and shall be payable forthwith by the Chargor to the Chargee whether or not 
any payment in default has priority to the Charge or any part of the monies secured thereby; 

 
(c) the Chargor by the Charge irrevocably authorizes and empowers the Chargee to exercise the right of the Chargor as an 

owner of the Charged Premises to vote or to consent in all matters relating to the affairs of the Condominium 
Corporation provided that: 
 
(i) the Chargee may at any time or from time to time give notice in writing to the Chargor and the said Condominium 

Corporation that the Chargee does not intend to exercise the said right to vote or consent and in that event until 
the Chargee revokes the said notice the Chargor may exercise the right to vote. Any such notice may be for an 
indeterminate period of time or for a limited period of time or for a specific meeting or matter; 

 
(ii) the Chargee shall not by virtue of the assignment to the Chargee of the right to vote or consent be under any 

obligation to vote or consent or to protect the interests of the Chargor; 
 

(iii)  the exercise of the right to vote or consent shall not constitute the Chargee a chargee in possession. 
 
53. RENEWAL OR EXTENSION 
 

Provided that the Charge may be renewed or extended by an agreement in writing at maturity for any term with or 
without an increased rate of interest notwithstanding that there may be subsequent encumbrancers, and it shall not be 
necessary to register any such agreement in order to retain priority for the Charge so altered over any instrument 
registered subsequently to the Charge. Provided that nothing contained in this paragraph shall confer any right of 
renewal or extension upon the Chargor. The Chargor and the Covenantor, if applicable, agree that in the event that the 
renewal agreement provided to the Chargor is not signed and returned to the Chargee on or before the maturity date, the 
Charge, at the Chargee’s option, will be automatically renewed on the terms set out in the renewal agreement. 

 
54. RECEIVERSHIP 
 

Notwithstanding anything contained in the Charge, it is declared and agreed that any time and from time to time when 
there shall be default under the provisions of the Charge, the Chargee may, at such time and from time to time and with 
or without entry into possession of the Charged Premises, or any part thereof, by instrument in writing appoint any 
person, whether an officer or officers or an employee or employees of the Chargee or not, to be a receiver (which term as 
used herein includes a receiver manager and also includes the plural as well as the singular) of the Charged Premises, or 
any part thereof, and of the rents and profits thereof, and with or without security, and may from time to time by similar 
writing remove any receiver and appoint another instead of such receiver, and that, in making any such appointment or 
removal, the Chargee shall be deemed to be acting as the agent or attorney for the Chargor, but no such appointment 
shall be revocable by the Chargor. Upon the appointment of any such receiver from time to time the following 
provisions shall apply: 

 
(a) every such receiver shall have unlimited access to the Charged Premises as agent and attorney for the Chargor (which 

right of access shall not be revocable by the Chargor) and shall have full power and unlimited authority (which power 
and authority shall not be revocable by the Chargor) to: 

 
(i) collect the rents and profits from tenancies whether created before or after the Charge; 
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(ii) rent any portion of the Charged Premises which may be or become vacant on such terms and conditions as the 
receiver considers advisable and enter into and execute leases, accept surrenders and terminate leases; 

 
(iii) complete the construction of any building or buildings or other erections or improvements on the Charged 

Premises left by the Chargor in an unfinished state or award the same to others to complete and purchase, repair 
and maintain any personal property including, without limitation, appliances and equipment, necessary or 
desirable to render the premises operable or rentable, and take possession of and use or permit others to use all or 
any part of the Chargor’s materials, supplies, plans, tools, equipment (including appliances) and property of every 
kind and description; and 

 
(iv)  manage, operate, repair, alter or extend the Charged Premises or any part thereof. 

 
 The Chargor undertakes to ratify and confirm whatever any such receiver may do in the Charged Premises. 
 
(b) the Chargee may at its discretion vest the receiver with all or any of the rights and powers of the Chargee; 
 
(c) the Chargee may fix the reasonable remuneration of the receiver who shall be entitled to deduct the same out of the 

revenue or the sale proceeds of the Charged Premises; 
 
(d) every such receiver shall be deemed to be the agent or attorney of the Chargor and, in no event, the agent of the Chargee 

and the Chargee shall not be responsible for the receiver’s acts or omissions; 
 
(e) the appointment of any such receiver by the Chargee shall not result in or create any liability or obligation on the part of 

the Chargee to the receiver or to the Chargor or to any other person and no appointment or removal of a receiver and no 
actions of a receiver shall constitute the Chargee a chargee in possession of the Charged Premises; 

 
(f) no such receiver shall be liable to the Chargor to account for monies other than monies actually received by the receiver 

in respect of the Charged Premises, or any part thereof, and out of such monies so received every such receiver shall, in 
the following order, pay: 

 
(i) the receiver’s remuneration aforesaid; 

 
(ii) all costs and expenses of every nature and kind incurred by the receiver in connection with the exercise of the 

receiver’s powers and authority hereby conferred; 
 

(iii) interest, principal and other money which may, from time to time, be or become charged upon the Charged 
Premises in priority to the Charge, including taxes; 

 
(iv) to the Chargee all interest, principal and other monies due under the Charge to be paid in such order as the 

Chargee in its discretion shall determine; 
 

(v) and thereafter, every such receiver shall be accountable to the Chargor for any surplus. 
 

The remuneration and expenses of the receiver shall be paid by the Chargor on demand and shall be a charge on the 
Charged Premises and shall bear interest from the date of demand at the Charge Rate. 

 
(g) save as to claims for accounting under clause (f) of this paragraph, the Chargor hereby releases and discharges any such 

receiver from every claim of every nature, whether sounding in damages or not, which may arise or be caused to the 
Chargor or any person claiming through or under the Chargor by reason or as a result of anything done by such receiver 
unless such claim be the direct and proximate result of dishonesty or fraud; 

 
(h) the Chargee may, at any time and from time to time, terminate any such receivership by notice in writing to the Chargor 

and to any such receiver; 
 
(i) the statutory declaration of an officer of the Chargee as to default under the provisions of this Charge and as to the due 

appointment of the receiver pursuant to these terms shall be sufficient proof thereof for the purposes of any person 
dealing with a receiver who is ostensibly exercising powers in the Charge provided for and such dealing shall be 
deemed, as regards such person, to be valid and effectual; 

 
(j) the rights and powers conferred in and by the Charge in respect of the receiver are supplemental to and not in 

substitution of any other rights and powers which the Chargee may have. 
 
55. CHARGEE EXPENSES 
 

The Chargor agrees to pay the reasonable and necessary costs, charges and expenses of and incidental to the Charge, and 
to any and all other documents required in connection therewith, and of any amendment, extension, variation or renewal 
thereof, and of anything done in connection with the enforcement of the security granted thereby or the procuring of the 
payment of any amount payable under the Charge including, without limiting the generality of the foregoing, all 
solicitors’ fees on a solicitor and client basis, costs and expenses of examination of title, and the obtaining of the opinion 
of counsel for the Chargee thereon and all costs and expenses valuing the Charged Premises in connection with the 
foregoing and of anything done in connection with defending the validity or priority of the Charge as against third 
parties. The Chargor further agrees that such amounts shall be paid forthwith upon demand and until paid shall bear 
interest at the Charge Rate and shall be a charge on the Charged Premises. 

 
56. FURTHER ASSURANCES 
 

The Chargor shall at any time and from time to time make, execute and deliver or cause to be made, executed and 
delivered to the Chargee, such further and other reasonable acts, deeds, conveyances and assurances as may be required 
by the Chargee to fully and effectually carry out the true intention and meaning of the Charge and the provisions 
included in the Charge, and the reasonable costs thereof shall be for the account of the Chargor.  Further, the Chargor 
shall at any time and from time to time provide to the Chargee, upon request, and in a form acceptable to the Chargee, 
such further information and documentation as the Chargee may require regarding the Chargor’s business and/or 
financial status. 
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57. INTERPRETATION 

 
It is hereby agreed and declared that the expression “the Chargor” used in the Charge shall include the heirs, personal 
representatives, executors, administrators, successors and assigns of the Chargor and the expression “the Chargee” shall 
include the successors and assigns of the Chargee and the words in the singular include the plural and words in the plural 
include the singular and words importing the masculine gender include the feminine and neuter genders where the 
context so requires and that all covenants, liabilities, and obligations entered into or imposed under the Charge upon 
each Chargor shall be equally binding upon his, her, its or their respective heirs, executors, personal representatives, 
administrators, successors and assigns and that all such covenants, liabilities, advantages, privileges, immunities, powers 
and things secured to the Chargee shall be equally secured to and exercisable by its successors and assigns; and if the 
Chargor is comprised of more than one person, all covenants by the Chargor contained in the Charge or implied are and 
are to be construed as both joint and several. 

 
58. CONFLICT 
 

In the event of any conflict or inconsistency between the terms and provisions of these standard charge terms and the 
terms and provisions of the registered Charge or any commitment letter issued by the Chargee and accepted by the 
Chargor (the “Commitment”), the terms and provisions of the registered Charge and Commitment shall prevail. 

 
59. ASSIGNMENT AND SYNDICATION/INFORMATION 
 

The Chargee shall, at any and all times and from time to time, have the right to assign all or any part of its right, title and 
interest in and to the Charge to a third party or parties (individually and collectively, the “Assignee”) without the 
necessity of obtaining the consent of or providing notice to the Chargor or any Covenantor.  The Chargor and any 
Covenantor hereby acknowledge that the Chargee has the unfettered right to syndicate the Chargor’s loan to the 
Assignee and also acknowledge and consent to the Chargee sharing with the Assignee such information concerning the 
Chargor’s and Covenantor's financial position and other personal information as the Chargee may possess in its files. 

 
THE CHARGOR AND ANY COVENANTOR CONSENT TO (i) THE COLLECTION AND USE BY THE 
CHARGEE OF THE PERSONAL INFORMATION PROVIDED BY THE CHARGOR AND COVENANTOR, OR 
OTHERWISE, RELATING TO OR IN CONNECTION WITH THIS CHARGE; (ii) ANY DISCLOSURE OF SUCH 
INFORMATION TO ANY THIRD PARTY IN CONNECTION WITH THE ASSIGNMENT OF THIS CHARGE; 
AND (iii) ANY FURTHER SUBSEQUENT COLLECTION, USE OR DISCLOSURE OF SUCH INFORMATION BY 
SUCH THIRD PARTY AND ANY OF ITS AGENTS OR ASSIGNEES FOR THE PURPOSE OF ADMINISTERING 
OR OTHERWISE DEALING WITH THIS CHARGE. 

 
60. COMMITMENT 
 

The Chargor, and any Covenantor herein, agrees jointly and severally to comply with any Commitment entered into with 
the Chargee, and agrees that the terms of such Commitment shall be enforceable by the Chargee as if terms hereof. 

 
61.  PARAGRAPH HEADINGS 
 

The paragraph headings in these standard charge terms are inserted for convenience of reference only and are deemed 
not to form part of the Charge and are not to be considered in the construction or interpretation of the Charge or any part 
thereof. 

 
62.  DATE OF CHARGE 
 

The Charge shall be deemed to be dated, if the Charge is an ERS Charge, as of the date of delivery for registration of the 
ERS Charge and, if the Charge is a Form 2 Charge, as of the date of signature of the first named Chargor unless, in 
either case, as otherwise specifically provided. 

 
63. EFFECT OF DELIVERY OF ERS CHARGE 

 
The delivery of an ERS Charge for registration by direct electronic transfer shall have the same effect for all purposes as 
if the ERS Charge was in a written form, signed by the parties thereto and delivered to the Chargee. Each of the Chargor 
and, if applicable, the spouse of the Chargor, and any other party to the Charge agrees not to raise in any proceedings by 
the Chargee to enforce the Charge any want or lack of authority on the part of the person delivering the ERS Charge for 
registration to do so. 
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