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NOTICE OF MOTION  
(Returnable June 29, 2026) 

TDB Restructuring Limited, in its capacity as Court-appointed receiver and manager (the 

“Receiver”), without security, of all of the assets, undertakings and properties of Onassa Corporation 

(the “Debtor”), including, without limitation, the real property municipally known as the Onassa 

Springs Subdivision, Ottawa Ontario, comprised of 26 residential lots as described in Schedule “A” 

attached hereto (the “Real Property”), will make a motion before the Honourable Justice MacLeod  

of the Ontario Superior Court of Justice (Commercial List) (the “Court”) on Monday, June 29, 2026, 

at 2:00 p.m. (Eastern Time), or as soon after that time as the motion can be heard, at Ottawa, Ontario. 

Please advise if you intend to attend the hearing by email to Shurabi Srikaruna at 

ssrikaruna@tgf.ca.   

  

mailto:ssrikaruna@tgf.ca


- 2 - 

PROPOSED METHOD OF HEARING: The motion is to be heard: 

□ In writing under subrule 37.12.1 (1) because it is (insert one of on consent, unopposed or 

made without notice);  

□ In writing as an opposed motion under subrule 37.12.1 (4);  

□ In person;  

□ By telephone conference;  

X By videoconference, via Zoom, the details of which will be made available by the  Court 
in CaseLines.   

 

THE MOTION IS FOR: 

1. an Approval and Vesting Order in respect of lots 6, 7 and 8 (the “Three Lots”), 

substantially in the form included at Tab 3 of the Motion Record, authorizing and directing 

the Receiver to ratify the execution of, and carry out the terms of, the Three Lots agreement 

of purchase and sale (the “Three Lots APS”), with such further amendments thereto as 

may be deemed appropriate by the Receiver or to conform the Three Lots APS to a sale by 

a court-appointed Receiver pursuant to the Order of this Court dated June 9, 2026 (the 

“Receivership Order”), and vesting title to the Lands (as defined in the Three Lot APS) 

in the purchaser upon the closing of the purchase and sale transaction contemplated 

thereby;  

2. an Order sealing Confidential Appendix “1” to the First Report of the Receiver, being the 

CBRE Memorandum, pending further order of this Court; and 
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3. such further and other relief as this Honourable Court may deem just. 

THE GROUNDS FOR THE MOTION ARE:  

Capitalized Terms 

4. Capitalized terms not expressly defined herein are as defined in the First Report.   

Background 

5. Pursuant to the Receivership Order, TDB Restructuring Limited was appointed Receiver 

of the Debtor, including without limitation, the Real Property, with each individual lot 

forming part of the Real Property referred to as a “Lot” and collectively, the “Lots” 

(collectively, the “Property”) under section 243(1) of the Bankruptcy and Insolvency Act 

(Canada) (the “BIA”) and section 101 of the Courts of Justice Act (Ontario) (the “CJA”). 

6. At the time the Receiver was appointed, the Debtor had already executed the Three Lots 

APS with a closing date of July 1, 2026.  Following its appointment the Receiver 

considered the purchase price to be received for the Three Lots under the Three Lots APS 

negotiated by the Debtor and determined that it would be more prudent to proceed in 

ratifying the Three Lots APS, rather than disclaim it. 

7. Following its appointment, the Receiver has, among things, sought to fulfill its mandate to 

realize on the Property for the benefit of all stakeholders, which has included: 

(a) arranging for a copy of the Receivership Order to be registered on title to the Real 

Property; 

(b) engaging with the principal of the Debtor to obtain all information and records 

regarding the Debtor and the Real Property;  
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(c) assessing the Three Lots APS including obtaining input from a registered real estate 

broker familiar with the Property, and communicating with counsel to the 

purchaser; and 

(d) maintaining insurance coverage in respect of the Real Property. 

Closing the Sale of Three Lots APS 

8. Following its appointment, the Receiver reviewed the purchase price and terms of the 

Three Lots APS and considered information obtained from CBRE Limited regarding the 

market value of the Three Lots. The Receiver is satisfied that the purchase price for the 

Three Lots APS is fair and reasonable in the circumstances. In reaching this conclusion, 

the Receiver considered, among other things, that: (a) the purchase price is commercially 

reasonable in the current market for the Three Lots; (b) the transaction will generate 

immediate realizations for the estate; (c) no transaction fees or commissions are payable in 

connection with the transaction; and (d) further marketing efforts would be unlikely to 

generate a materially better recovery when considering associated costs, ongoing property 

tax arrears and carrying costs. Completion of the transaction contemplated by the Three 

Lots APS will generate proceeds that can be applied toward the payment of substantial 

realty tax arrears that have priority over the claims of secured creditors, thereby preserving 

value for the benefit of the estate’s stakeholders. 

9. The Receiver believes that completion of the transaction is in the best interests of the estate 

and its stakeholders and seeks approval of the Three Lots APS and authorization to 

complete the transaction contemplated therein. 

10. Subject to court approval, which is sought herein, the Receiver has ratified the Three Lots 
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APS executed by the Debtor and wishes to complete the transaction by seeking an order 

vesting the Three Lots in the purchaser.   

Sealing Relief 

11. The Receiver also seeks an Order sealing Confidential Appendix “1” to the First Report, 

being the CBRE Memorandum. 

12. The CBRE Memorandum contains confidential valuation analyses, pricing information and 

related commentary concerning the remaining lots forming part of the Real Property. 

Public disclosure of this information prior to the completion of the Receiver’s sale efforts 

could prejudice the Receiver’s ability to maximize value and obtain the best available price 

for the remaining lots. 

13. The limited sealing relief sought is necessary to protect legitimate stakeholder interests and 

should remain in place pending further order of the Court. 

Other Grounds for Relief 

14. The provisions of the BIA and the inherent and equitable jurisdiction of this Court. 

15. Rules 1.04, 1.05, 2.03, 3.02, 16, and 37, 39 and 41.05 of the Rules of Civil Procedure 

(Ontario), R.R.O. 1990, Reg. 194.; and 

16. Such further and other grounds as counsel may advise and this honourable Court may 

permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the motion:  

17. the First Report; and 
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18. such further and other evidence as counsel may advise and this honourable Court may 

permit. 

June 23, 2026 THORNTON GROUT FINNIGAN LLP 
TD West Tower, Toronto-Dominion Centre 
100 Wellington Street West, Suite 3200 
Toronto, ON M5K 1K7 
Tel: (416) 304-1616 

D.J. Miller (LSO# 34393P) 
Email: djmiller@tgf.ca  

Shurabi Srikaruna (LSO #90908K)  
Email: ssrikaruna@tgf.ca 

Lawyers for the Court-appointed Receiver, 
TDB Restructuring Limited. 

 
TO:   THE ATTACHED SERVICE LIST  
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1.0 INTRODUCTION 

1. Pursuant to an order of the Ontario Superior Court of Justice (East Region 

Commercial List) (the “Court”) dated June 9, 2026, (the “Receivership Order”), 

TDB Restructuring Limited (“TDB”) was appointed as receiver and manager (the 

“Receiver”) without security, of all of the assets, undertakings and properties of 

Onassa Corporation (the “Debtor”), including, without limitation, the real property 

legally described in Schedule “A” to the Receivership Order (the “Real Property”), 

with each individual lot forming part of the Real Property referred to as a “Lot” and 

collectively, the “Lots”. A copy of the Receivership Order is attached hereto as 

Appendix “A”. 

2. Pursuant to paragraph 26 of the Receivership Order, the Receiver has retained 

Thornton Grout Finnigan LLP as its insolvency counsel and Fogler Rubinoff LLP as 

its real estate counsel. Both firms are also counsel to the Applicant, and have been 

retained by the Receiver as a matter of cost efficiency, solely in respect of matters 

where no conflict of interest exists or may arise. 

3. The Receivership Order, together with all other pertinent documents related to the 

receivership proceeding, has been posted on the Receiver’s website, which can be 

found at https://tdbadvisory.ca/insolvency-case/onassa-corporation/ (the “Case 

Webpage”).  

1.1 Purpose of Report 

4. The purpose of this first report (the “First Report”) is to provide the Court with 

information regarding:  

(a) the background leading up to the appointment of the Receiver;  

(b) the Receiver’s activities from the date of the Receivership Order to the date 

of this First Report;  

(c) the Agreement of Purchase and Sale dated May 27, 2026 (the “APS”) entered 

into by the Debtor prior to the issuance of the Receivership Order with Cars 

https://tdbadvisory.ca/insolvency-case/onassa-corporation/
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4 Cost Plus 499 Inc., as purchaser (the “Purchaser”)1, in respect of Lots 6, 

7 and 8 of the Real Property municipally known as 300 and 226 Nelson 

Mandela Court and 232 Onassa Circle, respectively (collectively, the 

“Purchased Assets”);  

(d) support for the relief sought by the Receiver, namely the request for an 

approval and vesting order in respect of the sale of the Purchased Assets and 

the sealing of certain confidential information pending completion of the sale 

of all Lots; and  

(e) evidence in support of the Receiver’s request for an Approval and Vesting 

Order, substantially in the form attached as Tab 3 to the Motion Record: 

i. authorizing and directing the Receiver to, in the name of and on behalf 

of the Debtor, ratify the execution of and carry out the terms of the APS, 

together with such further amendments thereto as may be deemed 

appropriate by the Receiver or to conform the APS to a sale by a court-

appointed Receiver pursuant to the Receivership Order, and vesting 

title to the Purchased Assets in the Purchaser upon the closing of the 

purchase and sale transaction contemplated in the APS (the 

“Transaction”); and 

ii. sealing Confidential Appendix “1” pending further order of the Court 

1.2 Terms of Reference 

5. In preparing the First Report and making the comments herein, the Receiver has 

relied upon information from third-party sources (collectively, the “Information”). 

Certain of the information contained in the First Report may refer to, or is based on, 

the Information. As the Information has been provided by other parties or obtained 

from documents filed with the Court in this matter, the Receiver has relied on the 

Information and, to the extent possible, reviewed the Information for 

reasonableness.  However, the Receiver has not audited or otherwise attempted to 

verify the accuracy or completeness of the Information in a manner that would 

 

1 Pursuant to a Statutory Declaration provided by the Purchaser to the Receiver on June 23, 2026, the entity 
to acquire title to the lots pursuant to the APS is as defined above.  
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wholly or partially comply with Canadian Auditing Standards pursuant to the 

Chartered Professional Accountants Canada Handbook and, accordingly, the 

Receiver expresses no opinion or other form of assurance in respect of the 

Information. 

6. Unless otherwise stated, all dollar amounts contained in the First Report are 

expressed in Canadian dollars. 

2.0 BACKGROUND 

7. The Debtor is a company incorporated pursuant to the laws of the Province of 

Ontario.  

8. The Debtor is the registered owner of the Real Property. The Real Property is 

comprised of twenty-six (26) serviced lots that form part of a larger subdivision 

known as “Onassa Springs” in Ottawa, Ontario.  

9. The applicant in these proceedings, Hillmount Capital Mortgage Holdings Inc. 

(“Hillmount” or the “Lender”), is an Ontario corporation related to Hillmount 

Capital Inc., which is also an Ontario corporation that operates as a mortgage 

brokerage and is the administrator of the Loan (as defined below).  

10. The Lender is a secured creditor of the Debtor. Pursuant to a commitment letter 

dated June 3, 2022, as amended, renewed and extended from time to time, the 

Lender agreed to provide financing to the Debtor and the Lender advanced a loan in 

the principal amount of $6,000,000 to the Debtor (the “Loan”). 

11. As security for the Loan, the Lender obtained, among other things:  

(a) a first-ranking mortgage dated August 22, 2022, securing the principal 

amount of $6,500,000, which was registered against title to the Real Property 

as Instrument No. OC2527591;  

(b) a first-ranking security interest in the undertakings of the Debtor and all the 

Debtor’s present and after-acquired personal property pursuant to a general 

security agreement dated July 27, 2022;  
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(c) a general assignment of rents and leases registered on title to the Real 

Property as Instrument No. OC2527592;  

(d) an assignment of funds dated July 27, 2022, pursuant to which the Debtor 

assigned approximately $434,000 to Hillmount to be held as an interest 

reserve and as additional security for the Loan;  

(e) an assignment of agreements of purchase and sale dated July 27, 2022, 

pursuant to which the Debtor assigned all of its rights, benefits and privileges 

under any agreements for the sale of lots in the Real Property, together with 

all deposits and sale proceeds, as additional security for the Loan; and  

(f) an assignment of material project agreements dated July 27, 2022, pursuant 

to which the Debtor assigned all of its rights, title and interest in and to all 

material agreements, permits and approvals relating to the development of 

the Real Property, as additional security for the Loan.  

12. Following a series of defaults by the Debtor in respect of the Loan, the Lender 

brought an application for the appointment of the Receiver. 

13. On June 9, 2026, the Court issued the Receivership Order and TDB was appointed 

as Receiver. 

14. Further information regarding the background of the receivership can be found in 

the initial Affidavit of Itzhak (Yitz) Levinson, affirmed May 13, 2026 (the “Levinson 

Affidavit”), a copy of which, without exhibits, is attached hereto as Appendix “B”. 

The complete Levinson Affidavit is included in the Application Record – Volume 1 of 

2 dated May 20, 2026, and is available on the Receiver’s Case Webpage. 

3.0 RECEIVER’S ACTIVITIES 

3.1 Information Request 

15. On June 10, 2026, the Receiver requested certain information from the Debtor, 

including creditor listings, bank statements, property tax statements, third-party 

reports and details of other service providers in respect of the Real Property. 
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16. As of the date of this First Report, the Debtor has provided the Receiver with certain 

of the requested information. 

3.2 Insurance  

17. The Receiver obtained a copy of the Debtor’s insurance policy from the Lender and 

arranged with the insurance broker to assume the existing insurance coverage. 

3.3 Statutory Notices 

18. On June 17, 2026, the Receiver prepared and issued the Notice and Statement of 

Receiver pursuant to section 245(1) of the Bankruptcy and Insolvency Act (Canada) 

(the “BIA”) to the known creditors of the Debtor. A copy of the notice is available on 

the Case Webpage. 

3.4 Property Taxes 

19. The Receiver understands that realty taxes payable to the City of Ottawa in respect 

of the Real Property total approximately $459,486.66, of which $49,367.09 relates 

to the Purchased Assets, as of May 11, 2026. A copy of the property tax statements 

relating to the Purchased Assets are attached hereto as Appendix “C”.  

3.5 Other Activities 

20. The Receiver has performed the following activities, among others, since the 

issuance of the Receivership Order:  

(a) arranged for a copy of the issued and entered Receivership Order to be 

registered on title to the Real Property; 

(b) reviewed the APS and corresponded with CBRE Limited (“CBRE”) regarding 

the market valuation of the Real Property and specifically with respect to the 

purchase price payable by the Purchaser thereunder;  

(c) established and maintained the Case Webpage; and  

(d) prepared this First Report.  
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4.0 THE APS 

4.1 Events leading up to the APS 

21. The Debtor and the Purchaser entered into the APS prior to the appointment of the 

Receiver. A partially-redacted version of the APS was filed with this Court by the 

Debtor as part of its responding materials in connection with the receivership 

application by way of an Affidavit of Noel Perera sworn June 3, 2026 (the “Perera 

Affidavit”). Following its appointment, the Receiver requested from the Debtor and 

obtained an unredacted version of the APS, which included the identity of the 

Purchaser. 

22. The APS previously filed by the Debtor in its responding materials was redacted only 

as to the identity of the Purchaser.  The purchase price under the APS was not 

redacted.  Accordingly, the Receiver is not seeking a sealing order as it relates to any 

aspect of the APS on this motion. 

23. The Receiver understands that the APS was not the product of a comprehensive 

marketing and sale process in respect of the Purchased Assets. Rather, the APS 

resulted from direct discussions between the Purchaser and the Debtor. The Receiver 

understands: (i) based on paragraph 39 of the Perera Affidavit referenced above, that 

the APS was the product of arms’ length dealings and the Purchaser is not related to 

the Debtor; and (ii) based on information obtained from the Receiver from CBRE, 

that the purchase price in the APS is commercially reasonable for the particular Lots 

in question, in all the circumstances.  

24. The unredacted APS disclosed that the purchaser identified in the agreement was 

“Cars 4 Cost Inc.”. Following inquiries by the Receiver, the Purchaser provided a 

statutory declaration to the Receiver dated June 23, 2026, advising that the name of 

the Purchaser as listed in the original APS included an inadvertent error and that the 

correct name of the purchasing entity was to have been reflected as  “Cars 4 Cost Plus 

499 Inc.”, being the name of the entity in which the Purchaser wishes to take title.  A 

copy of the statutory declaration from the Purchaser dated June 23, 2026, is attached 

hereto as Appendix “D”. 
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4.2 Valuation of Real Property 

25. The Receiver understands that the Debtor obtained various appraisals between 2021 

and 2026, including an appraisal prepared by McLean, Simon & Associates in 

September 2024 in respect of which an update was obtained by the Debtor in 2026 

(collectively, the “McLean Appraisal”). The Receiver has not relied upon such 

appraisals for the reasons set out in the Reply Affidavit of Itzhak (Yitz) Levinson 

affirmed June 4, 2027, filed in support of the receivership application. A copy of the 

June 4, 2027, Reply Affidavit, without exhibits, is attached hereto as Appendix “E” 

26. On June 22, 2026, CBRE provided the Receiver with a memorandum outlining, 

among other things, their opinion of value with respect to the three lots comprising 

the Purchased Assets in the APS (the “CBRE Value Memorandum”), as described 

in Confidential Appendix “1”. Additionally, CBRE has provided the Receiver with 

commentary regarding current market conditions affecting residential land values 

from 2021 to the present (together with the CBRE Value Memorandum, the “CBRE 

Memorandum”). CBRE notes that residential land values in Ontario have 

experienced a significant decline since the market peak in 2021 and early 2022 as a 

result of softer housing prices, elevated construction costs, higher interest rates, and 

reduced developer demand. In CBRE’s view, the purchase price contemplated by the 

APS is consistent with prevailing market conditions and reflective of the value that 

residential development lands can reasonably achieve in the current market 

environment. A copy of the CBRE Memorandum is attached hereto as Confidential 

Appendix “1”. 

4.3 Terms of the APS 

27. Salient terms of the APS and matters relating thereto include: 

(a) the purchase price of $1,350,000, exclusive of HST, and a $25,000 deposit; 

(b) the deposit to be paid under the APS has been received from the Purchaser, 

and has been confirmed to be held by the Receiver’s real estate counsel, 

Fogler Rubinoff LLP;  
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(c) no commission is payable in respect of the Transaction as it was privately 

negotiated by the Debtor and the Purchaser prior to the appointment of the 

Receiver; 

(d) the Receiver has determined that, subject to this Court’s approval, it is 

prepared to adopt and ratify the APS on behalf of the Debtor, and that, given 

that the only manner of conveying title by a Court-appointed receiver is by 

Court order, a vesting order is sought in order to complete the transaction in 

accordance with the Receivership Order;  

(e) the time period relating to any conditions under the APS has expired; and 

(f) closing of the sale provided for in the APS is scheduled to occur on (i) July 1, 

2026, or (ii) such other date as the Receiver and the Purchaser may mutually 

agree upon.  

28. A copy of the unredacted APS dated May 27, 2026, is attached hereto as Appendix 

“F”.  

4.4 Transaction Recommendation 

29. The Receiver is of the view that approval of the APS is appropriate in the 

circumstances, for the following reasons:  

(a) to the best of the Receiver’s knowledge, and in reliance upon the Perera 

Affidavit, the relationship between the Purchaser and the Debtor under the 

APS was arm’s length; 

(b) the APS represents a ‘bird in the hand’ capable of producing immediate 

realizations for the estate and, if not accepted, may jeopardize the prospect of 

recovering value for stakeholders;  

(c) the purchase price is commercially reasonable in the current market for the 

subject Real Property, based on the Receiver’s independent investigation and 

input received from CBRE, a highly qualified real estate brokerage firm; 

(d) no transaction fees or commissions are payable in respect of the Transaction, 

which represents cost savings for the benefit of the estate and its creditors; 
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(e) based on all available information, the sale of Lots 6, 7 and 8 at the purchase 

price is expected to generate market momentum for the sale of the remaining 

Lots subject to the Receivership Order, thereby enhancing the prospect of 

maximizing recoveries through a sale process undertaken by the Receiver; 

and 

(f) the Receiver understands that Hillmount supports the Transaction.  

30. The Receiver further understands from discussions with CBRE that a formal 

marketing process for the Real Property and the Purchased Assets could take 

significant time to complete, with no assurance that an offer equal to or greater than 

that contemplated by the APS for these particular Lots would be obtained. The 

Receiver is of the view that, in all the circumstances, further marketing efforts in 

respect of the Lots subject to the APS would be unlikely to generate a significantly 

greater return for the Debtor’s stakeholders, taking into account, the professional 

fees associated with marketing efforts and the continued accrual of property tax 

arrears and interests on amounts owing to the Lender pursuant to the Loan. The 

property tax arrears across the Real Property subject to the receivership can be 

reduced through the receipt of sale proceeds from this Transaction.  

31. The Receiver has reviewed the terms of the APS, including the purchase price and 

other material provisions, is satisfied that the Transaction is fair and reasonable in 

the circumstances, and respectfully seeks this Honourable Court’s ratification of the 

APS. 

32. The Receiver will be completing the APS executed by the Debtor solely in its capacity 

as Receiver and not in its personal capacity, and all obligations under the APS on the 

part of the vendor remain that of the Debtor. 

5.0 SEALING 

33. The Receiver respectfully requests that the Court seal Confidential Appendix “1” to 

this First Report, the CBRE Memorandum. The CBRE Memorandum contains 

CBRE’s analysis, including information relating to the value of the Lots and the 

methodology used in determining such values. The Receiver believes that this 
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information should remain confidential pending the completion of its sale efforts 

with respect to the remaining Lots.  

34. The inclusion in the public record of the CBRE Memorandum could be prejudicial to, 

among other things, any additional marketing efforts that may be needed for the 

remaining Lots in the process. In particular, public disclosure of CBRE’s valuation 

analysis could provide prospective purchasers with information concerning pricing 

expectations and valuation parameters for the remaining Lots, thereby impairing the 

Receiver’s ability to obtain the best available price for those Lots. 

35. The sealing order sought will terminate upon further order of the Court. This will 

ensure that the contents of the CBRE Memorandum remain confidential until all sale 

efforts are completed. This is necessary to reasonably protect the legitimate 

stakeholder interests in the circumstances. 

6.0 RECEIVER’S REQUEST OF THE COURT 

36. Based on the foregoing, the Receiver respectfully requests that the Court grant the 

orders described in paragraph 4(e) above. 

All of which is respectfully submitted to this Court as of this 23rd day of June, 2026. 

TDB RESTRUCTURING LIMITED, solely in its capacity as 
Receiver of the Debtor and not in its personal or corporate capacity 
 
Per:  
 

Jeffrey Berger, CPA, CA, CIRP, LIT 
Managing Director 
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Court File No. CVCV-2626-00104135-0000

ONTARIO SUPERIOR COURT OF JUSTICE 

(EAST REGION COMMERCIAL LIST) 

IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as 

amended, and in the matter of Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 

1985, c. B-3,  as amended 

THE HONOURABLE MR.

JUSTICE C. MACLEOD 

)

)

)

TUESDAY, THE 9thth

DAY OF JUNE, 2026

B E T W E E N:

HILLMOUNT CAPITAL MORTGAGE HOLDINGS INC.

Applicant

- and -

ONASSA CORPORATION 

Respondent

ORDER
(Appointing Receiver)

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1) of 

the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”) and section 101 

of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the “CJA”)”) appointing TDB 

Restructuring Limited (“(“TDB”)”) as receiver and manager (in such capacity, the “Receiver”) 

without security, of all of the assets, undertakings and properties of Onassa Corporation (the 

“Debtor”)”), including, without limitation, the real property municipally known as the Onassa 

Springs Subdivision, Ottawa, Ontario, comprised of 26 residential lots as described in Schedule

“A” attached hereto (the “Real Property”)”), each individual lot forming part of the Real Property 



shall be referred to herein as a “Lot” and collectively, the “Lots” (together, the “Property”), was 

heard this day at 161 Elgin Street in Ottawa, Ontario. 

ON READING the affidavit of Itzhak (Yitz) Levinson affirmed May 13, 2026 and the 

Exhibits thereto, the Supplementary Affidavit of Itzhak (Yitz) Levinson affirmed May 28, 2026, 

the affidavit of Itzhak (Yitz) Levinson affirmed June 4, 2026 and on hearing the submissions of 

counsel for the Applicant and counsel for the Respondent, and on reading the consent of TDB to 

act as the Receiver and the Lawyer’s Certificate of Service of Shurabi Srikaruna sworn May 25, 

2026 and the Affidavit of Service of Ron Vaive sworn May 25, 2026. 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and the

Application Record is hereby validated such that this application is properly returnable today and 

hereby dispenses with further service thereof.   

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of

the CJA, TDB is hereby appointed Receiver, without security, of all of the assets, undertakings 

and properties of the Debtor acquired for, or used in relation to a business carried on by the Debtor, 

and all proceeds thereof, including, without limitation, the Real Property. 

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:   

(a) to take possession of and exercise control over the Property and any and all

proceeds, receipts and disbursements arising out of or from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,

including, but not limited to, the changing of locks and security codes, the



relocating of Property to safeguard it, the engaging of independent security 

personnel, the taking of physical inventories and the placement or renewal 

of such insurance coverage as may be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtor with respect to 

the Property, including the powers to enter into any agreements, incur any 

obligations in the ordinary course of business, cease to carry on all or any 

part of the business, or cease to perform any contracts of the Debtor in 

respect of the Property and any offers or agreements that were accepted or 

entered into by the Debtor regarding the sale of the Property or the 

conveyance of any interest of the Debtor in the Property; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the Receiver's powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtor or any part 

or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter owing 

to the Debtor and to exercise all remedies of the Debtor in collecting such 

monies, including, without limitation, to enforce any security held by the 

Debtor; 

(g) to settle, extend or compromise any indebtedness owing to the Debtor; 

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtor, for any purpose pursuant to this Order; 



(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter

instituted with respect to the Debtor, the Property or the Receiver, and to

settle or compromise any such proceedings. The authority hereby conveyed

shall extend to such appeals or applications for judicial review in respect of

any order or judgment pronounced in any such proceeding;

(j) to market any or all of the Property, including advertising, listing the Real

Property on a multiple listing service and soliciting offers in respect of the

Property or any part or parts thereof and negotiating such terms and

conditions of sale as the Receiver in its discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i) without the approval of this Court, provided that the sale price of

any Lot which makes up the Property under an agreement of

purchase and sale is not less than 85% of the listed price of that Lot,

based on list prices for the Lots to be filed by the Receiver on the

first motion seeking court approval of a sale of any Lot;

and in each such case notice under subsection 63(4) of the Ontario Personal 

Property Security Act, or section 31 of the Ontario Mortgages Act, as the 

case may be, shall not be required; 

(l) to apply for any vesting order or other orders necessary to convey the

Property or any part or parts thereof, including any one or more Lots, to a

purchaser or purchasers thereof, free and clear of any liens or encumbrances

affecting such Property; provided that, with respect to any Sale Transaction,

the Receiver shall be entitled to obtain a vesting order in accordance with

paragraphs 27 to 29 of this Order without further order of the Court;

(m) to report to, meet with and discuss with such affected Persons (as defined

below) as the Receiver deems appropriate on all matters relating to the



Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may be

required by any governmental authority and any renewals thereof for and

on behalf of and, if thought desirable by the Receiver, in the name of the

Debtor;

(p) to take steps and actions necessary to maintain or prepare the Property for

realization, including arranging for any repairs and maintenance and other

preservation and preparation activities, as necessary;

(q) to enter into agreements with any trustee in bankruptcy that may be

appointed in respect of the Debtor, including, without limiting the generality

of the foregoing, the ability to enter into occupation agreements for any

property owned or leased by the Debtor;

(r) to exercise any shareholder, partnership, joint venture or other rights which

the Debtor may have; and

(s) to take any steps reasonably incidental to the exercise of these powers or the

performance of any statutory obligations,

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, governmental 



bodies or agencies, or other entities having notice of this Order (all of the foregoing, collectively, 

being “Persons” and each being a “Person”) shall forthwith advise the Receiver of the existence

of any Property in such Person's possession or control, shall grant immediate and continued access 

to the Property to the Receiver, and shall deliver all such Property to the Receiver upon the 

Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting records, 

and any other papers, records and information of any kind related to the business or affairs of the 

Debtor, including but not limited to any reports in respect of the Real Property, and any computer 

programs, computer tapes, computer disks, or other data storage media containing any such 

information (the foregoing, collectively, the “Records”) in that Person's possession or control, and

shall provide to the Receiver or permit the Receiver to make, retain and take away copies thereof 

and grant to the Receiver unfettered access to and use of accounting, computer, software and 

physical facilities relating thereto, provided however that nothing in this paragraph 5 or in 

paragraph 6 of this Order shall require the delivery of Records, or the granting of access to Records, 

which may not be disclosed or provided to the Receiver due to the privilege attaching to solicitor-

client communication or due to statutory provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and providing 

the Receiver with any and all access codes, account names and account numbers that may be 

required to gain access to the information. 



NO PROCEEDINGS AGAINST THE RECEIVER 

7. THIS COURT ORDERS that no proceeding or enforcement process in any court or

tribunal (each, a “Proceeding”), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY 

8. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the

Property shall be commenced or continued except with the written consent of the Receiver or with 

leave of this Court and any and all Proceedings currently under way against or in respect of the 

Debtor or the Property are hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

9. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or

affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any “eligible financial contract” as defined in the BIA, and further provided that nothing

in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business which the 

Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from compliance 

with statutory or regulatory provisions relating to health, safety or the environment, (iii) prevent 

the filing of any registration to preserve or perfect a security interest, or (iv) prevent the registration 

of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence 

or permit in favour of or held by the Debtor, without the written consent of the Receiver or leave 

of this Court. 

CONTINUATION OF SERVICES 

11. THIS COURT ORDERS that all Persons having oral or written agreements with the

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 



without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or such 

other practices as may be agreed upon by the supplier or service provider and the Receiver, or as 

may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

12. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the “Post Receivership Accounts”) and the monies standing to the credit

of such Post Receivership Accounts from time to time, net of any disbursements provided for 

herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any 

further Order of this Court.  

EMPLOYEES  

13. THIS COURT ORDERS that all employees of the Debtor shall remain the employees of

the Debtor until such time as the Receiver, on the Debtor’s behalf, may terminate the employment 

of such employees.  The Receiver shall not be liable for any employee-related liabilities, including 

any successor employer liabilities as provided for in section 14.06(1.2) of the BIA, other than such 

amounts as the Receiver may specifically agree in writing to pay, or in respect of its obligations 

under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.   



PIPEDA 

14. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and to 

their advisors, but only to the extent desirable or required to negotiate and attempt to complete one 

or more sales of the Property (each, a “Sale”).  Each prospective purchaser or bidder to whom such 

personal information is disclosed shall maintain and protect the privacy of such information and 

limit the use of such information to its evaluation of the Sale, and if it does not complete a Sale, 

shall return all such information to the Receiver, or in the alternative destroy all such information.  

The purchaser of any Property shall be entitled to continue to use the personal information 

provided to it, and related to the Property purchased, in a manner which is in all material respects 

identical to the prior use of such information by the Debtor, and shall return all other personal 

information to the Receiver, or ensure that all other personal information is destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

15. THIS COURT ORDERS that nothing herein contained shall require the Receiver to

occupy or to take control, care, charge, possession or management (separately and/or collectively, 

“Possession”) of any of the Property that might be environmentally contaminated, might be a 

pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit of 

a substance contrary to any federal, provincial or other law respecting the protection, conservation, 

enhancement, remediation or rehabilitation of the environment or relating to the disposal of waste 

or other contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the Ontario 

Occupational Health and Safety Act and regulations thereunder (the “Environmental 

Legislation”), provided however that nothing herein shall exempt the Receiver from any duty to 

report or make disclosure imposed by applicable Environmental Legislation.  The Receiver shall 

not, as a result of this Order or anything done in pursuance of the Receiver's duties and powers 

under this Order, be deemed to be in Possession of any of the Property within the meaning of any 

Environmental Legislation, unless it is actually in possession.   



LIMITATION ON THE RECEIVER’S LIABILITY

16. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result

of its appointment or the carrying out the provisions of this Order, save and except for any gross 

negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5) 

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order 

shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any 

other applicable legislation. 

RECEIVER'S ACCOUNTS 

17. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their

reasonable fees and disbursements, in each case at their standard rates and charges unless otherwise 

ordered by the Court on the passing of accounts, and that the Receiver and counsel to the Receiver 

shall be entitled to and are hereby granted a charge (the “Receiver’s Charge”) on the Property, as

security for such fees and disbursements, both before and after the making of this Order in respect 

of these proceedings, and that the Receiver's Charge shall form a first charge on the Property in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in 

favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.   

18. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby 

referred to a judge of the Commercial List of the Ontario Superior Court of Justice. 

19. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the standard rates and 

charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

20. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to

borrow from the Applicant by way of advances, a revolving credit or otherwise, such monies from 



time to time as it may consider necessary or desirable, provided that the outstanding principal 

amount does not exceed $350,000 (or such greater amount as this Court may by further Order 

authorize) at any time, at such rate or rates of interest as it deems advisable for such period or 

periods of time as it may arrange, for the purpose of funding the exercise of the powers and duties 

conferred upon the Receiver by this Order, including interim expenditures.  The whole of the 

Property shall be and is hereby charged by way of a fixed and specific charge (the “Receiver’s

Borrowings Charge”) as security for the payment of the monies borrowed, together with interest

and charges thereon, in priority to all security interests, trusts, liens, charges and encumbrances, 

statutory or otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge

and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

21. THIS COURT ORDERS that neither the Receiver’s Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

22. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule “B” hereto (the “Receiver’s Certificates”) for any

amount borrowed by it pursuant to this Order. 

23. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver's Certificates.  

SERVICE AND NOTICE 

24. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service.  Subject to Rule 17.05 this Order shall constitute an 

order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to 

Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of 

documents in accordance with the Protocol will be effective on transmission.  This Court further 



orders that a Case Website shall be established in accordance with the Protocol with the following 

URL: https://tdbadvisory.ca/insolvency-case/onassa-corporation

25. THIS COURT ORDERS that if the service or distribution of documents in accordance

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor's creditors or other interested parties at their respective addresses as last 

shown on the records of the Debtor and that any such service or distribution by courier, personal 

delivery or facsimile transmission shall be deemed to be received on the next business day 

following the date of forwarding thereof, or if sent by ordinary mail, on the third business day after 

mailing. 

RETENTION OF LAWYERS 

26. THIS COURT ORDERS that the Receiver may retain solicitors to represent and advise

the Receiver in connection with the exercise of the Receiver’s powers and duties, including without

limitation, those conferred by this Order. Such solicitors may include Folger Rubinoff LLP and 

Thornton Grout Finnigan LLP, solicitors for the Applicant herein, in respect of any matter where 

there is no conflict of interest. The Receiver shall, however, retain independent solicitors in respect 

of any legal advice or services where a conflict exists, or may arise. 

APPROVAL OF FORM OF VESTING ORDER 

27. THIS COURT ORDERS that the form of vesting order attached hereto as Schedule “C”

(the “Vesting Order”) be and is hereby approved for use by the Receiver in connection with any 

sale, conveyance or transfer of all or any portion of the Property, including, without limitation, any 

one or more Lots (each, a “Sale Transaction”) completed by the Receiver in accordance with this

Order.  

28. THIS COURT ORDERS that the Receiver and its legal counsel are hereby authorized to

complete the Vesting Order for each Sale Transaction by inserting: 



(a) the name of the purchaser(s), date of birth, the legal manner in which the

purchaser(s) holds title to the portion of the Property conveyed, and all other

details required by the Land Registry Office;

(b) the legal description of the portion of the Property subject to the Sale

Transaction, including, without limitation, the applicable Lot or Lots; and

(c) the particulars of any encumbrances to be discharged and any permitted

encumbrances to remain on title.

29. THIS COURT ORDERS that, upon completion of a draft Vesting Order by the Receiver

in respect of a Sale Transaction (a “Completed Vesting Order”), counsel for the Receiver shall 

present the Completed Vesting Order to the Registrar of the Ontario Superior Court of Justice 

(Commercial List), together with a Certificate signed by the Receiver, substantially in the form 

attached hereto as Schedule “D”, attaching a copy of the agreement of purchase and sale 

confirming the name of the purchaser(s), date of birth of the purchaser(s), the legal manner in 

which the purchaser(s) holds title, of the purchased Lot(s) and the legal description of the portion 

of the Property conveyed, including the applicable Lot or Lots. The Court Registrar is hereby 

authorized, empowered and directed to sign, issue and enter each Completed Vesting Order as 

presented to it in accordance with this Order, without the need for any further motion or attendance 

in Court by counsel for any party. 

GENERAL 

30. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder. 

31. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting

as a trustee in bankruptcy of the Debtor. 

32. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.  

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 



make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order.  

33. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and that 

the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

34. THIS COURT ORDERS that the Applicant shall have its costs of this motion, up to and 

including entry and service of this Order, provided for by the terms of the Applicant’s security or, 

if not so provided by the Applicant’s security, then on a substantial indemnity basis to be paid by 

the Receiver from the Debtor's estate with such priority and at such time as this Court may 

determine. 

35. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days’ notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may order. 

REGISTRATION ON TITLE 

36. THIS COURT ORDERS that, as soon as practicable, the Land Registry Office for the 

Land Titles Division of Ottawa-Carleton #04 accept this Order for registration on title to the Real 

Property.

Digitally signed by C. MacLeod RSJ 
Date: 2026.06.09 13:03:56 -04'00'



SCHEDULE “A”

LEGAL DESCRIPTION OF THE REAL PROPERTY 

PIN No. 04631-0429 (LT)

LOT 1, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 20 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 20 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 20 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 20 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 106 Onassa Circle, Ottawa Ontario 

PIN No. 06431-0430 (LT)

LOT 2, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 21 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 21 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 21 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 21 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 112 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0431 (LT)

LOT 3, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 22 ON PLAN 
4R-26714 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 22 ON PLAN 4R-
26704 AS N OC1450567. SUBJECT TO AN EASEMENT OVER PART 22 ON PLAN 4R-26704 
AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 22 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 118 Onassa Circle, Ottawa Ontario 



PIN No. 04631-0432 (LT)

LOT 4, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 23 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 23 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 23 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 23 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 124 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0434 (LT) 

LOT 6, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 25 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 25 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 25 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 25 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 136 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0435 (LT) 

LOT 7, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 26 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 26 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 26 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 26 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 142 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0436 (LT) 

LOT 8, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 27 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 27 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 27 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-



26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 27 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 148 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0437 (LT) 

LOT 9, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 28 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 28 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 28 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 28 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 154 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0438 (LT) 

LOT 10, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 16 
AND 17 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER 
PARTS 16 AND 17 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT 
OVER PARTS 16 AND 17 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 37 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN 
GROSS OVER PART 16 PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA 

Municipally known as 105 Onassa Circle, Ottawa Ontario 

PIN NO. 04631-0439 (LT) 

LOT 11, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 15 ON 
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 15 ON 
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 15 ON 
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 
4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 38 PLAN 4R26704 AS IN 
OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART 15 PLAN 4R26704 AS 
IN OC1444542; CITY OF OTTAWA 



Municipally known as 111 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0440 (LT) 

LOT 12, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 14 ON 
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 14 ON 
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 14 ON 
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 
4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 14 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 117 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0441 (LT) 

LOT 13, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 31 
AND 32 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER 
PARTS 31 AND 32 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT 
OVER PARTS 31 AND 32 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PARTS 32 AND 33 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT 
IN GROSS OVER PART 31 PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA 

Municipally known as 238 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0442 (LT) 

LOT 14, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 35 
AND 36 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER 
PARTS 35 AND 36 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT 
OVER PARTS 35 AND 36 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PARTS 34 AND 35 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT 
IN GROSS OVER PART 36 PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA 

Municipally known as 244 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0449 (LT) 



LOT 21, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 42 AND 
43 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PARTS 42 
AND 43 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER 
PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 
ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 
AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 40 AND 43 PLAN 
4R26704 AS IN OC1444536; CITY OF OTTAWA 

Municipally known as 1A Cedarhill Drive, Ottawa Ontario 

PIN No. 04631-0450 (LT) 

LOT 22, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 45 ON 
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 45 ON 
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 
4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 44 AND 45 PLAN 
4R26704 AS IN OC1444536; CITY OF OTTAWA 

Municipally known as 1B Cedarhill Drive, Ottawa Ontario 

PIN No. 04631-0469 (LT) 

LOT 1, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 42 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 42 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER 
PART 29 PLAN 4R26704 AS IN OC1448684; CITY OF OTTAWA 

Municipally known as 160 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0470 (LT) 

LOT 2, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 1 AND 43 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 1 AND 43 
PLAN 4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 
CON 4, RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; 
TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, 
PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 29 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN 
GROSS OVER PART 29 PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN EASEMENT 
IN GROSS OVER PART 1 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN 



EASEMENT IN GROSS OVER PART 1 PLAN 4R27019 AS IN OC1479476; CITY OF 
OTTAWA 

Municipally known as 301 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0471 (LT) 

LOT 3, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 2 PLAN 4R27019 
AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 2 PLAN 4R27019 AS 
IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 2 
ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 2 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 307 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0472 (LT) 

LOT 4, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 3 PLAN 4R27019 
AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 3 PLAN 4R27019 AS 
IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 3 
PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 312 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0473 (LT) 

LOT 5, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 4 PLAN 4R27019 
AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 4 PLAN 4R27019 AS 
IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 4 
PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 306 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0474 (LT) 

LOT 6, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44 
PLAN 4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 
CON 4, RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; 
TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, 



PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 29 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN 
GROSS OVER PART 29 PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN 
EASEMENT IN GROSS OVER PART 5 PLAN 4R27019 AS IN OC1479476; CITY OF 
OTTAWA 

Municipally known as 300 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0475 (LT) 

LOT 7, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, 
NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 4R26071 AS 
IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30 PLAN 4R26704 AS 
IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 4R26704 
AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1448684; CITY OF OTTAWA 

Municipally known as 226 Onassa Circle (city calls it 226 Nelson Mandela Court), Ottawa Ontario 

PIN No. 04631-0476 (LT) 

LOT 8, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, 
NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 4R26071 AS 
IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30 PLAN 4R26704 AS 
IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 4R26704 
AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1448684; CITY OF OTTAWA 

Municipally known as 232 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0500 (LT) 

LOT 32, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 36 AND 37 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 36 AND 37 PLAN 
4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, 
RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 10 PLAN 
4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 36 
AND 37 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS 
OVER PARTS 36 & 37 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 118 Renoir Court, Ottawa Ontario 



PIN No. 04631-0501 (LT) 

LOT 33, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 38 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 38 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, 
NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 4R26071 AS 
IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 38 ON PLAN 4R-
27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS OVER PART 38 PLAN 
4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 112 Renoir Court, Ottawa Ontario 

PIN No. 04631-0502 (LT) 

LOT 34, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 39 AND 56 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 39 AND 56 PLAN 
4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, 
RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 12 PLAN 
4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 12 
PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN EASEMENT IN GROSS OVER PART 
39 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS OVER 
PART 39 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 106 Renoir Court, Ottawa Ontario 



SCHEDULE “B”

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that TDB Restructuring Limited, the receiver (the “Receiver”) of 

the assets, undertakings and properties of Onassa Corporation (the “Debtor”) acquired for, or used 

in relation to a business carried on by the Debtor, including all proceeds thereof, including, without 

limitation, the real property municipally known as the Onassa Springs Subdivision, Ottawa, 

Ontario, comprised of 26 residential lots as described in Schedule “A” attached hereto (the “Real 

Property”) (collectively, the “Property”) appointed by Order of the Ontario Superior Court of

Justice (Commercial List) (the “Court”) dated the [&] day of [&], 2026 (the “Order”) made in an 

application having Court File No. CV-26-00104135-0000, has received as such Receiver from the 

holder of this certificate (the “Lender”) the principal sum of $___________, being part of the total 

principal sum of $___________ which the Receiver is authorized to borrow under and pursuant to 

the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day 

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per 

cent above the prime commercial lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 



to any person other than the holder of this certificate without the prior written consent of the holder 

of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any sum 

in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

TDB Restructuring Limited, solely in its 

capacity as Receiver of the Property, and not 

in its personal capacity

Per:  

Name: 

Title:  



SCHEDULE “C”

FORM OF VESTING ORDER 



Court File No. CV- CV-26-00104135-0000 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, 

and in the matter of Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,  

as amended 

THE HONOURABLE  

JUSTICE [&] 

) 

) 

) 

[&DAY], THE [&]   

DAY OF JUNE, 2026

B E T W E E N: 

HILLMOUNT CAPITAL MORTGAGE HOLDINGS INC. 

Applicant 

- and - 

ONASSA CORPORATION  

Respondent 

APPROVAL AND VESTING ORDER 

THIS MOTION, made by TDB Restructuring Limited in its capacity as the Court-

appointed receiver (the “Receiver”) of the lots (the “Lots”) legally described in the Order 

appointing the Receiver granted by this Court on [&], 2026 constituting property of Onassa 

Corporation (the “Debtor”), for an order approving the sale transaction (the “Transaction”)

contemplated by an agreement of purchase and sale (the “Sale Agreement”) between

__________________(the “Purchaser”) and the Receiver dated____________, as amended, and

vesting in the Purchaser the Receiver’s right, title and interest in and to the property described in 

Schedule “B” hereto (the “Purchased Assets”), was heard in writing in Ottawa, Ontario. 



ON READING the Affidavit of Itzhak (Yitz) Levinson dated May [&], 2026 and the Order 

of the Honourable Justice [&] dated [&], 2026.  

APPROVAL AND VESTING 

1. THIS COURT ORDERS that the Transaction is hereby approved, and the execution of 

the Sale Agreement by the Receiver is hereby authorized and approved, with such minor and non-

material amendments as the Receiver may deem necessary. The Receiver is hereby authorized and 

directed to take such additional steps and execute such additional documents as may be necessary 

or desirable for the completion of the Transaction and for the conveyance of the Purchased Assets 

to the Purchaser. 

2. THIS COURT ORDERS that, upon the delivery of a Receiver’s certificate to the

Purchaser substantially in the form attached as Schedule “A” hereto (the “Receiver’s 

Certificate”), all of the Receiver’s right, title and interest in and to the Purchased Assets described

in the Sale Agreement and listed on Schedule “B” hereto shall vest absolutely in the Purchaser 

free and clear of and from any and all encumbrances, security interests (whether contractual, 

statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual, 

statutory, or otherwise), liens, executions, levies, charges, or other financial or monetary claims, 

whether or not they have attached or been perfected, registered or filed and whether secured, 

unsecured or otherwise (collectively, the “Claims”) including, without limiting the generality of

the foregoing: (i) any encumbrances or charges created by the Order of the Honourable Justice 

MacLeod dated June 9, 2026; (ii) all charges, security interests or claims evidenced by registrations 

pursuant to the Personal Property Security Act (Ontario) or any other personal property registry 

system; and (iii) those Claims listed on Schedule “C” hereto (all of which are collectively referred 

to as the “Encumbrances”, which term shall not include the encumbrances listed on Schedule 

“D” hereto) and, for greater certainty, this Court orders that all of the Encumbrances affecting or 

relating to the Purchased Assets are hereby expunged and discharged as against the Purchased 

Assets. 

3. THIS COURT ORDERS that, upon the registration in the Land Registry Office for the 

Land Titles Division of Ottawa-Carleton #04 of an Application for Vesting Order in the form 

prescribed by the Land Titles Act, the Land Registrar is hereby directed to enter the Purchaser as 

the owner of the subject property identified in Schedule “B” hereto (the “Real Property”) in fee



simple, and is hereby directed to delete and expunge from title to the Real Property all of the 

Claims listed in Schedule “C” hereto. 

4. THIS COURT ORDERS AND DIRECTS that the Land Registry Office for the Land 

Titles Division of Ottawa-Carleton #04 shall delete and expunge [&], being an Application to 

Register Court Order registered on [&], in favour of TDB Restructuring Limited, and Instrument 

No. [&], being an Application to Register Court Order registered on [&], in favour of TDB 

Restructuring Limited from title to the Real Property identified on Schedule “B” hereto. 

5. THIS COURT ORDERS that for the purposes of determining the nature and priority of 

Claims, the Net Proceeds from the sale of the Purchased Assets shall stand in the place and stead 

of the Purchased Assets, and that from and after the delivery of the Receiver’s Certificate all 

Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets 

with the same priority as they had with respect to the Purchased Assets immediately prior to the 

sale, as if the Purchased Assets had not been sold and remained in the possession or control of the 

person having that possession or control immediately prior to the sale.   

6. THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy of 

the Receiver’s Certificate, as soon as practicable after delivery thereof.

7. THIS COURT ORDERS that, notwithstanding: 

(a) the pendency of these proceedings;  

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the 

Bankruptcy and Insolvency Act (Canada) in respect of the Debtors and any 

bankruptcy order issued pursuant to any such applications; and  

(c) any assignment in bankruptcy made in respect of the Debtors; 

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on any 

trustee in bankruptcy that may be appointed in respect of the Debtors and shall not be void or 

voidable by creditors of the Debtors, nor shall it constitute nor be deemed to be a fraudulent 

preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable 

transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or 

provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant to 

any applicable federal or provincial legislation. 



8. THIS COURT ORDERS AND DIRECTS that the Land Registry Office for the Land 

Titles Division of Ottawa-Carleton #04 shall delete and expunge the within approval and vesting 

order from title to the Real Property identified on Schedule “B” hereto upon the registration of 

the transfer of the Real Property from the Purchaser to a third party. 

GENERAL 

9. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.  

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order. 

10. THIS COURT ORDERS that this Order and all of its provisions are effective as of 12:01 

a.m. on the date hereof and is enforceable without further need for entry, filing, or a specific form 

of electronic signature stamp. 

__________________ 



Schedule “A” – Form of Receiver’s Certificate

Court File No. CV- CV-26-00104135-0000 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, 

and in the matter of Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,  

as amended 

THE HONOURABLE  

JUSTICE [&] 

) 

) 

) 

[&DAY], THE [&]   

DAY OF JUNE, 2026

B E T W E E N: 

HILLMOUNT CAPITAL MORTGAGE HOLDINGS INC. 

Applicant 

- and - 

ONASSA CORPORATION  

Respondent 

RECEIVER’S CERTIFICATE

RECITALS 

A. Pursuant to the Order of Honourable Justice [&] of the Ontario Superior Court of Justice 
(Commercial List) (the “Court”) dated [&], 2026 (the “Appointment Order”), TDB
Restructuring Limited was appointed as the receiver (the “Receiver”) without security, of all of
the assets, undertakings and properties of Onassa Corporation (the “Debtor”), including, without 
limitation, the real property municipally known as the Onassa Springs Subdivision, Ottawa, 
Ontario, comprised of 26 residential lots as described in Schedule “A” attached hereto (the “Real 

Property”), each individual lot forming part of the Real Property shall be referred to herein as a 
“Lot” and collectively, the “Lots” (together, the “Property”). 

B. Pursuant to the Appointment Order, the Court, among other things: 



i. authorized the Receiver to sell, convey, transfer or assign all or any portion of the 
Property, including, without limitation, any one or more Lots, in accordance with the 
terms of the Appointment Order; 

ii. approved a form of vesting order for use by the Receiver in connection with any sale, 
conveyance or transfer of all or any portion of the Property (each, a “Sale 

Transaction”); and 

iii. authorized the Receiver and its counsel to complete and deliver a vesting order in 
respect of a Sale Transaction, together with a certificate of the Receiver confirming, 
among other things, the identity of the purchaser or purchasers, date of birth, the legal 
manner in which the purchaser(s) holds title to the portion of the Property conveyed, 
and the legal description of the portion of the Property conveyed, and directed the 
Registrar of the Court to sign, issue and enter such vesting order without the need for 
any further attendance before the Court. 

C. Pursuant to an Approval and Vesting Order of the Court dated [&], the Court approved the 
agreement of purchase and sale made as [&], as amended, between the Receiver and [&] (the 
“Purchaser”) (the “Sale Agreement”) and provided for the vesting in the Purchaser of the
Receiver’s right, title and interest in and to the Purchased Assets, which vesting is to be effective 
with respect to the Purchased Assets upon the delivery by the Receiver to the Purchaser of a 
certificate confirming (i) the payment by the Purchaser of the Purchase Price for the Purchased 
Assets; (ii) that the conditions to Closing set out in the Sale Agreement have been satisfied or 
waived by the Receiver and the Purchaser; and (iii) the Transaction has been completed to the 
satisfaction of the Receiver. 

THE RECEIVER CERTIFIES the following: 

1. The Purchaser has paid and the Receiver has received the Purchase Price for the Purchased 
Assets payable on the Closing Date pursuant to the Sale Agreement; 

2. The conditions to Closing as set out in the Sale Agreement have been satisfied or waived 
by the Receiver and the Purchaser; and 

3. The Transaction has been completed to the satisfaction of the Receiver. 

4. This Certificate was delivered by the Receiver at ________ [TIME] on _______ [DATE]. 

TDB Restructuring Limited, solely in its 

capacity as Receiver of the Property, and not in 

its personal capacity

Per:  

Name: 

Title:  



SCHEDULE “A”

LEGAL DESCRIPTION OF THE REAL PROPERTY 

PIN No. 04631-0429 (LT)

LOT 1, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 20 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 20 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 20 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 20 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 106 Onassa Circle, Ottawa Ontario 

PIN No. 06431-0430 (LT)

LOT 2, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 21 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 21 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 21 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 21 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 112 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0431 (LT)

LOT 3, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 22 ON PLAN 
4R-26714 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 22 ON PLAN 4R-
26704 AS N OC1450567. SUBJECT TO AN EASEMENT OVER PART 22 ON PLAN 4R-26704 
AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 22 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 118 Onassa Circle, Ottawa Ontario 



PIN No. 04631-0432 (LT)

LOT 4, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 23 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 23 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 23 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 23 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 124 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0434 (LT) 

LOT 6, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 25 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 25 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 25 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 25 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 136 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0435 (LT) 

LOT 7, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 26 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 26 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 26 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 26 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 142 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0436 (LT) 

LOT 8, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 27 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 27 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 27 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-



26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 27 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 148 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0437 (LT) 

LOT 9, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 28 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 28 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 28 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 28 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 154 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0438 (LT) 

LOT 10, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 16 
AND 17 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER 
PARTS 16 AND 17 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT 
OVER PARTS 16 AND 17 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 37 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN 
GROSS OVER PART 16 PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA 

Municipally known as 105 Onassa Circle, Ottawa Ontario 

PIN NO. 04631-0439 (LT) 

LOT 11, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 15 ON 
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 15 ON 
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 15 ON 
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 
4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 38 PLAN 4R26704 AS IN 
OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART 15 PLAN 4R26704 AS 
IN OC1444542; CITY OF OTTAWA 



Municipally known as 111 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0440 (LT) 

LOT 12, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 14 ON 
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 14 ON 
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 14 ON 
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 
4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 14 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 117 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0441 (LT) 

LOT 13, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 31 
AND 32 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER 
PARTS 31 AND 32 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT 
OVER PARTS 31 AND 32 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PARTS 32 AND 33 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT 
IN GROSS OVER PART 31 PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA 

Municipally known as 238 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0442 (LT) 

LOT 14, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 35 
AND 36 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER 
PARTS 35 AND 36 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT 
OVER PARTS 35 AND 36 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PARTS 34 AND 35 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT 
IN GROSS OVER PART 36 PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA 

Municipally known as 244 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0449 (LT) 



LOT 21, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 42 AND 
43 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PARTS 42 
AND 43 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER 
PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 
ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 
AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 40 AND 43 PLAN 
4R26704 AS IN OC1444536; CITY OF OTTAWA 

Municipally known as 1A Cedarhill Drive, Ottawa Ontario 

PIN No. 04631-0450 (LT) 

LOT 22, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 45 ON 
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 45 ON 
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 
4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 44 AND 45 PLAN 
4R26704 AS IN OC1444536; CITY OF OTTAWA 

Municipally known as 1B Cedarhill Drive, Ottawa Ontario 

PIN No. 04631-0469 (LT) 

LOT 1, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 42 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 42 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER 
PART 29 PLAN 4R26704 AS IN OC1448684; CITY OF OTTAWA 

Municipally known as 160 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0470 (LT) 

LOT 2, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 1 AND 43 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 1 AND 43 
PLAN 4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 
CON 4, RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; 
TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, 
PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 29 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN 
GROSS OVER PART 29 PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN EASEMENT 
IN GROSS OVER PART 1 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN 



EASEMENT IN GROSS OVER PART 1 PLAN 4R27019 AS IN OC1479476; CITY OF 
OTTAWA 

Municipally known as 301 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0471 (LT) 

LOT 3, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 2 PLAN 4R27019 
AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 2 PLAN 4R27019 AS 
IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 2 
ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 2 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 307 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0472 (LT) 

LOT 4, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 3 PLAN 4R27019 
AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 3 PLAN 4R27019 AS 
IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 3 
PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 312 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0473 (LT) 

LOT 5, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 4 PLAN 4R27019 
AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 4 PLAN 4R27019 AS 
IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 4 
PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 306 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0474 (LT) 

LOT 6, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44 
PLAN 4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 
CON 4, RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; 
TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, 



PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 29 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN 
GROSS OVER PART 29 PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN 
EASEMENT IN GROSS OVER PART 5 PLAN 4R27019 AS IN OC1479476; CITY OF 
OTTAWA 

Municipally known as 300 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0475 (LT) 

LOT 7, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, 
NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 4R26071 AS 
IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30 PLAN 4R26704 AS 
IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 4R26704 
AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1448684; CITY OF OTTAWA 

Municipally known as 226 Onassa Circle (city calls it 226 Nelson Mandela Court), Ottawa Ontario 

PIN No. 04631-0476 (LT) 

LOT 8, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, 
NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 4R26071 AS 
IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30 PLAN 4R26704 AS 
IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 4R26704 
AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1448684; CITY OF OTTAWA 

Municipally known as 232 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0500 (LT) 

LOT 32, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 36 AND 37 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 36 AND 37 PLAN 
4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, 
RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 10 PLAN 
4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 36 
AND 37 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS 
OVER PARTS 36 & 37 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 118 Renoir Court, Ottawa Ontario 



PIN No. 04631-0501 (LT) 

LOT 33, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 38 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 38 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, 
NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 4R26071 AS 
IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 38 ON PLAN 4R-
27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS OVER PART 38 PLAN 
4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 112 Renoir Court, Ottawa Ontario 

PIN No. 04631-0502 (LT) 

LOT 34, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 39 AND 56 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 39 AND 56 PLAN 
4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, 
RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 12 PLAN 
4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 12 
PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN EASEMENT IN GROSS OVER PART 
39 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS OVER 
PART 39 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 106 Renoir Court, Ottawa Ontario 
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as amended 
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- and - 
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AFFIDAVIT OF ITZHAK (YITZ) LEVINSON 

(affirmed May 13, 2026) 

 I, ITZHAK (YITZ) LEVINSON, of the City of Toronto, in the Province of Ontario, 

AFFIRM AND SAY AS FOLLOWS: 

1. I am the President and founder of Hillmount Capital Inc. (“HCI”) and Hillmount Capital 

Mortgage Holdings Inc. (“Hillmount”) and, as such, I have knowledge of the matters to 

which I depose herein. Where I have relied on other sources of information, I have stated 

the source of my information, and I believe such information to be true. 

2. HCI is an Ontario corporation that, among other things, carries on business as a private 

mortgage lender with its head office in the City of Toronto.  HCI operates as a mortgage 

brokerage and administrator licensed with the Financial Services Regulator Authority of 

Ontario and under the Mortgage Brokerages, Lenders and Administrators Act.  HCI is the 



 - 2 -

administrator of the Loan (hereinafter defined).  Hillmount is also an Ontario corporation 

with its head office in the City of Toronto. 

3. This affidavit is affirmed in support of an application brought by Hillmount for an order 

pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as 

amended (the “BIA”) and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, 

as amended, (the “Receivership Order”), appointing TDB Restructuring Limited 

(“TDB”) as the receiver (in such capacity, the “Receiver”) of the property, assets and 

undertakings of Onassa Corporation (“Onassa” or the “Debtor”), including but not limited 

to the real property municipally known as the Onassa Springs Subdivision, Ottawa, 

Ontario, comprised of 26 residential lots as described in Exhibit “A” attached hereto (the 

“Real Property”) each individual lot forming part of the Real Property shall be referred 

to herein as a “Lot” and collectively, the “Lots” (together, the “Property”). 

4. All references to monetary amounts in this affidavit are in Canadian dollars unless noted 

otherwise. 

I. OVERVIEW 

5. As described in greater detail below, Hillmount advanced a secured mortgage loan to the 

Debtor in connection with the financing of serviced lots within a residential subdivision. 

The Real Property consists of 26 serviced residential lots forming part of a larger 

subdivision known as Onassa Springs in Ottawa, Ontario. 

6. The Loan (as hereinafter defined) is secured by, among other things, a first-ranking 

mortgage registered on title to the Real Property, together with related security including 
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a general security agreement, assignment of rents, and a personal guarantee from Noel 

Perera (the “Guarantor”). 

7. The Loan matured on February 1, 2026, in accordance with its terms and remains due and 

payable. The Debtor has committed multiple defaults under the Loan, including, among 

other things, failing to make required interest payments for approximately five months, 

failing to repay the Loan upon maturity, failing to keep all property taxes paid and current, 

resulting in property tax arrears in excess of approximately $459,486, and failing to meet 

agreed-upon sales and repayment milestones. 

8. Hillmount has delivered demand letters and notices of intention to enforce security 

pursuant to section 244 of the Bankruptcy and Insolvency Act on February 12, 2026. All 

applicable notice periods have expired and all amounts owing to Hillmount have been 

accelerated and are now due and payable. 

9. The Debtor has failed to take reasonable steps to sell or otherwise realize upon the Real 

Property. Despite repeatedly representing to Hillmount that certain lot sales were 

imminent, no meaningful sales activity has occurred. The Debtor has also failed to service 

the Loan and has not demonstrated a viable path to repayment.  

10. The indebtedness as of April 30, 2026 is $6,635,216.37 with interest accruing each day 

thereafter, together with all Costs (as such term is defined in the Mortgage) incurred by 

Hillmount to date and to the date of payment and all other amounts secured by the 

Mortgage (the “Indebtedness”). 



 - 4 -

11. In these circumstances, Hillmount seeks the appointment of a receiver over the Property. 

The loan documents expressly authorize the appointment of a receiver in the event of a 

default. 

12. A sale process by an experienced Receiver is the most efficient way to preserve and 

maximize the value of the Property for creditors, ensuring transparency and benefiting all 

stakeholders. 

13. I believe that it is just and convenient that TDB be appointed as Receiver over the Property 

of the Debtor in order to preserve and maximize value for the benefit of creditors through 

a sale process. 

II. THE DEBTOR 

14. The Debtor is a privately held corporation incorporated under the laws of Ontario, and 

maintains its registered head office at 2880 Sheffield Road, Unit 3, Ottawa, Ontario, K1B 

1A4. A copy of the Debtor’s corporate profile report is attached hereto as Exhibit “B”. 

15. The Debtor is a single-purpose real estate entity whose primary business is the ownership 

and development of the Real Property. The Debtor is the registered owner of the Real 

Property, which is comprised of 26 lots which are legally described as the parcels listed in 

Exhibit “A”, each being a separately conveyable residential lot. A copy of the parcel 

searches in respect of the Property is attached hereto as Exhibit “C”.  

16. I am advised by Noel Perera, principal of the Debtor, and believe that the lots are fully 

serviced to the lot line, with municipal infrastructure in place, and are permit-ready for 

residential development.  
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17. Noel Perera is also the Guarantor of the obligations owing to Hillmount. To my knowledge, 

the Debtor has no employees.  

III. LOAN DOCUMENTS AND INDEBTEDNESS TO HILLMOUNT 

18. Pursuant to a mortgage loan commitment dated June 3, 2022 (as amended, the 

“Commitment Letter”), an amending agreement dated July 27, 2022 (the “Amending 

Agreement”), as subsequently renewed pursuant to a mortgage renewal dated October 10, 

2024 (the “Renewal”) and further extended pursuant to short-term mortgage extension 

agreements dated September 1, 2025 and November 4, 2025 (collectively, the 

“Extensions”), Hillmount provided the Debtor with a $6,000,000 term mortgage loan (the 

“Loan”) in respect of the Real Property. The Loan is secured by a first-ranking Mortgage 

(as defined and more fully described below) registered on title to the Real Property 

securing the principal amount of $6,500,000.  The Commitment Letter provided for an 

ability to increase the principal amount of the loan facility and advance additional funds 

secured by the Mortgage upon satisfaction of certain conditions, which were not satisfied. 

Copies of the Commitment Letter, Amending Agreement, Renewal, Extensions and the 

Mortgage are attached hereto as Exhibits “D”, “E”, “F”, “G”, “H” and “I”, respectively.    

19. On August 4, 2022, HCI assigned the Commitment Letter to Hillmount. A copy of the 

assignment agreement is attached hereto as Exhibit “J”. 

20. The Loan was secured by the first-ranking Mortgage over the Property, together with 

additional security including a GSA, GAR, Assignment of Funds, Assignment of APS, 

Assignment of MPA (each as defined below) and a personal guarantee from the Guarantor.  
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21. The Commitment Letter provides that the Loan was requested by the Debtor for 

refinancing existing indebtedness and for equity take-out purposes. 

22. The Amending Agreement revised the Debtor’s sales obligations.  In particular, it amended 

the renewal condition in paragraph 26(c) of the Commitment Letter to require staged lot 

sales, including the sale of two lots within the first 12 months of the term at a minimum 

price of $600,000 per lot and four additional lots within the final 12 months at a minimum 

price of $700,000 per lot. In addition, the Amending Agreement introduced a standalone 

condition to be satisfied by the Debtor before the Lender advances funds (paragraph 29), 

requiring the Debtor to complete the sale of at least two lots within the first 12 months of 

the term at a minimum price of $600,000 per lot.  

23. The Debtor failed to comply with these sales requirements.  

24. On or about October 10, 2024, the Loan was renewed for a further 12-month term pursuant 

to the Renewal, following discussions and negotiations with the Debtor that included 

revised paydown and sales milestones.  

25. The Renewal amended the Debtor’s obligations by including specific paydown and sales 

milestones as conditions of the renewal. In particular, the Renewal required the Debtor to 

complete defined principal paydowns and lot sales by specified dates throughout the 

renewal term. Where the Debtor failed to complete required lot sales by the prescribed 

dates, it was required to make corresponding mandatory principal paydowns in fixed 

amounts in lieu of such sales. The Renewal expressly provides that failure to meet these 

milestones constitutes a default under the Loan. 
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26. The Debtor failed to comply with these conditions and thereby breached its obligations 

under the Renewal.  

27. Subsequent short-term extensions were granted in 2025, including extensions to October 

31, 2025 and thereafter. Throughout 2025, the Debtor represented that the inclusion of the 

neighbouring land within the urban boundary would permit increased density, thereby 

enhancing the value of the Real Property. In reliance on these representations, extensions 

were provided in an effort to continue working with the Debtor and allow additional time 

for the sale or refinancing of the Real Property. 

28. Despite numerous accommodations by Hillmount, the Debtor has failed to repay the Loan 

or cure its ongoing defaults. 

29. The intent of the Amending Agreement and the Renewal was to condition the continuation 

of the Loan and any further accommodations on the Debtor being diligent and proactive in 

marketing and selling the lots comprising the Real Property and making corresponding 

principal paydowns. In particular, these agreements imposed structured sales milestones 

and mandatory paydown requirements designed to facilitate repayment of the Loan 

through the orderly disposition of the lots. The Debtor failed to satisfy these requirements, 

including failing to complete the required lot sales, thereby breaching its obligations under 

the Loan and, in the case of the Renewal, constituting a default under the Loan. Despite 

being afforded multiple opportunities to do so, the Debtor did not bring the Loan into 

compliance. 



 - 8 -

30. As security for the present and future indebtedness and obligations of the Debtor to 

Hillmount pursuant to the Commitment Letter, the Debtor granted to Hillmount, among 

other things, the following security: 

(a) a first-ranking mortgage on the Real Property dated August 22, 2022, securing the 

principal amount of $6,500,000 with all interest, fees and costs secured thereby, as 

Instrument Number OC2527591 in the Land Registry Office for Ottawa-Carleton 

Land Registry (NO. 04) (the “Mortgage”). The Mortgage includes additional 

charge terms. A copy of the Acknowledgment and Direction signed by the Debtor 

authorizing the registration of the Mortgage and the GAR (as defined below) is 

attached hereto as Exhibit “K”;  

(b) a first-ranking security interest in the undertaking of the Debtor and all the Debtor’s 

present and after acquired personal property pursuant to a general security 

agreement dated July 27, 2022 (the “GSA”).  A copy of the GSA is attached hereto 

as Exhibit “L”; 

(c) a general assignment of rents and leases (“GAR”) registered on title to the Real 

Property on the same date as the Mortgage as Instrument Number OC2527592. A 

copy of the GAR is attached hereto as Exhibit “M”;  

(d) an assignment of funds dated July 27, 2022 (the “Assignment of Funds”), in 

favour of Hillmount, pursuant to which the Debtor assigned approximately 

$434,000 to Hillmount to be held as an interest reserve and as additional security 

for the Loan. A copy of the Assignment of Funds is attached hereto as Exhibit 

“N”; 
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(e) an assignment of agreements of purchase and sale dated July 27, 2022 

(“Assignment of APS”) in favour of Hillmount, pursuant to which the Debtor 

assigned all of its rights, benefits and privileges under any agreements for the sale 

of lots in the Real Property, together with all deposits and sale proceeds, as 

additional security for the Loan. A copy of the Assignment of APS is attached 

hereto as Exhibit “O”; and 

(f) an assignment of material project agreements dated July 27, 2022 (“Assignment 

of MPA”) in favour of Hillmount, pursuant to which the Debtor assigned all of its 

rights, title and interest in and to all material agreements, permits and approvals 

relating to the development of the Real Property, as additional security for the 

Loan. A copy of the Assignment of MPA is attached hereto as Exhibit “P”; 

31. A personal guarantee (the “Guarantee”) was provided by Noel Perera, a director and 

officer of the Debtor, guaranteeing the present and future indebtedness and obligations of 

the Debtor to Hillmount pursuant to the Commitment Letter. A copy of the Guarantee is 

attached hereto as Exhibit “Q”. 

32. Pursuant to the Mortgage and the GSA, Hillmount is entitled to appoint, or seek the 

appointment of, a receiver over the Property upon the Mortgage and the GSA becoming 

enforceable or the Loan becoming payable. 

33. Hillmount’s security interest against the Debtor has been properly perfected by way of 

registration pursuant to the Personal Property Security Act (Ontario) (“PPSA”). I am 

advised by Shurabi Srikaruna of Thornton Grout Finnigan LLP, Hillmount’s insolvency 

counsel herein, that based on the PPSA search results dated April 29, 2026 there is a 
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secured party with a registration against the Debtor that is prior in time to Hillmount’s 

registrations, being Business Development Bank of Canada (“BDC”) as described below. 

The PPSA search results also disclose subsequent registrations in favour of other secured 

parties, including 9523-5685 Quebec Inc. and 2250505 Ontario Inc. A copy of the PPSA 

search against the Debtor dated April 29, 2026 is attached hereto as Exhibit “R”. 

34. In addition to Hillmount’s security, the Debtor granted security in favour of BDC. Pursuant 

to a priority agreement dated August 17, 2022 between Hillmount and BDC (the “Priority 

Agreement”), BDC agreed to subordinate and postpone its security interest in the Debtor’s 

present and after-acquired personal property in favour of the security held by Hillmount. 

A copy of the Priority Agreement is attached hereto as Exhibit “S”.  

35. Hillmount has advised BDC of its intention to seek the appointment of a receiver over the 

unsold lots and has provided BDC with a copy of the proposed Receivership Order. BDC 

has indicated that it does not oppose the appointment of a receiver in respect of such 

property.  

36. As of April 30, 2026 the Indebtedness under the Loan was $6,635,216.37, with interest 

accruing each day thereafter, together with all Costs (as such term is defined in the 

Mortgage) incurred by Hillmount to date and to the date of payment and any other amounts 

secured by the Mortgage. No payments have been received by Hillmount since December 

1, 2025. 

IV. THE REAL PROPERTY  

37. The Debtor is the registered owner of the Real Property, which is comprised of 26 lots that 

are legally described as the parcels listed in Exhibit “A”, each being a separately 
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conveyable residential lot. A copy of the parcel search in respect of the Real Property was 

previously attached as Exhibit “C”.  

38. I have been advised by Joseph Fried of Foglers LLP (“Foglers”), Hillmount’s real estate 

counsel, that the addresses listed in Exhibit “A” are on the same PINs listed in Exhibit “C”. 

The Real Property is a development site comprising approximately 29 acres, and I have 

been advised by Noel Perera of the Debtor that it is “permit-ready” for custom home 

development.  

39. In or about 2021, Hillmount advanced a loan in the original principal amount of $2,500,000 

(the “Cedarhill Loan”) to Cedarhill Golf Enterprises Inc. and Onassa Corporation, as co-

borrowers, which was secured by, among other things, a second mortgage registered 

against the Real Property and a second mortgage registered against the additional property 

owned by Cedarhill Golf Enterprises Inc. The Cedarhill Loan represented the initial 

lending relationship between Hillmount and the Debtor. The Cedarhill Loan is also 

currently in default. At this time, Hillmount is not seeking the appointment of a receiver 

over the property owned by Cedarhill Golf Enterprises Inc.  

40. In or about 2022, the Debtor approached Hillmount seeking to refinance an existing first 

mortgage on the Real Property after the prior first mortgagee called its loan. Based on 

information provided by the Debtor at that time, Hillmount understood that the prior 

lender’s enforcement arose in circumstances similar to those at issue in this proceeding, 

namely the Debtor’s failure to complete sales of the lots.  

41. In support of the requested refinancing, the Debtor provided, among other things, a 

proposed use of funds, including marketing initiatives, establishment of a sales office, 
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retention of sales personnel, and improvements to the Real Property. None of these steps 

have been meaningfully implemented since the loan was advanced by Hillmount.  

42. The Debtor initially acquired a larger parcel of land and subdivided it into approximately 

52 residential lots. I am advised by Noel Perera of the Debtor that approximately 26 of 

those lots were sold to individual homeowners and third-party builders prior to Hillmount’s 

loan being made to the Debtor, with the remaining 26 lots being subject to Hillmount’s 

Mortgage. 

43. Despite the Property being fully serviced and permit-ready, the Debtor has failed to 

complete sales of the remaining lots. 

44. The Debtor has repeatedly represented to Hillmount that lot sales were forthcoming and 

that the Loan would be repaid. These representations have not materialized. 

45. The Ontario real estate market, particularly the new construction and residential 

development sector, has experienced significant challenges recently driven by increased 

interest rates, rising construction and development costs, and reduced buyer demand. 

Notwithstanding these broader market conditions, the Debtor repeatedly represented that 

it had secured refinancing and would repay the Loan, but failed to do so. 

V. PATTERN OF DELAYS, EXCUSES AND UNFULFILLED PAYMENT 

ASSURANCES 

46. The Debtor has, over an extended period, repeatedly provided explanations for its inability 

to meet its payment and repayment obligations, none of which have resulted in actual 

repayment of the Loan. 
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47. Throughout late 2024 and into 2026, the Debtor consistently attributed its failure to make 

required payments and paydowns to a variety of circumstances, including delays in 

receiving anticipated funds from third parties, international travel commitments, and 

difficulties associated with managing funds across jurisdictions. On multiple occasions, 

the Debtor advised that funds were expected imminently, only to later report that such 

funds had not been received. 

48. The Debtor also advised that it had been the victim of fraud and identity theft, which it 

claimed affected its ability to maintain funds in accessible accounts and to process 

payments in a timely manner. Many reasons have been given over a very extended period 

of time, but at no time has the Debtor managed to bring the Loan into good standing or 

satisfy its payment obligations. 

49. At various times, the Debtor further attributed delays to personal circumstances, including 

health issues and family matters, as well as ongoing involvement in foreign business 

projects. The Debtor repeatedly represented that these projects would generate substantial 

funds that would be used to repay Hillmount. However, no such funds have been received 

by Hillmount. 

50. In addition, the Debtor repeatedly asserted that it had secured, or was in the process of 

securing, refinancing or third-party funding sufficient to repay the Loan. These 

representations included references to purported commitments, anticipated closings, and 

expected funding dates. Despite these repeated assurances, the Debtor failed to provide 

satisfactory evidence of binding financing and did not complete any such refinancing. 
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51. Despite these repeated explanations, assurances, and requests for additional time, the 

Debtor has not repaid the Loan, has not cured its defaults, and has not demonstrated a 

reliable or viable source of repayment. 

VI. BORROWER’S ONGOING DEFAULTS AND FAILED EFFORTS TO REPAY OR 
REFINANCE 

52. Beginning in September 2025, the Debtor repeatedly advised that it had secured 

refinancing and would repay the Loan by September 30, 2025. Despite these 

representations, the Debtor failed to provide satisfactory evidence of such financing, failed 

to make required payments, and did not complete the anticipated payout. In response, 

Hillmount advised that the Loan had matured and was in default and required the Debtor 

to enter into an extension while continuing to seek confirmation of repayment, which was 

not forthcoming. 

53. On October 27, 2025, the Debtor provided Hillmount with a conditional commitment from 

a third-party lender, Safe Harbour Global Capital (“Safe Harbour”), in the amount of 

approximately $10,800,000 dated October 23, 2025, (the “Refinancing Commitment”), 

which referred to repayment of the Hillmount’s mortgages.  The Refinancing Commitment 

proposed that Safe Harbour would advance funds on December 19, 2025, at which time 

Hillmount would be paid out in full.  

54. On December 18, 2025, the Debtor advised that the anticipated refinancing would not close 

on December 19, 2025 as previously expected, and requested until January 30, 2026 to 

complete such refinancing. 
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55. On December 19, 2025, Hillmount requested confirmation that the refinancing remained 

in place and required written confirmation from Safe Harbour extending the closing date, 

noting that the Loan had been expected to be repaid prior to the calendar year-end. 

56. The Debtor provided correspondence from Safe Harbour dated December 19, 2026, 

confirming that Safe Harbour will be advancing funds to pay out Hillmount on or before 

January 30, 2026.   

57. Despite the Debtor’s repeated representations that refinancing was imminent and that the 

Loan would be repaid, the Debtor failed to complete the refinancing or repay the Loan. 

58. Attached as Exhibit “T” are copies of the email correspondence between Hillmount and 

the Debtor, described in paragraphs 52 to 57 above. 

59. In late December 2025 and January 2026, the Debtor requested a delay of its January 1, 

2026 mortgage payments and represented that refinancing proceeds would be used to fully 

repay the Mortgage by February 27, 2026. Hillmount granted a short extension of time to 

facilitate such repayment and continued to request payments and updates, noting that the 

Debtor remained in arrears and that the Mortgage was approaching maturity. Despite these 

representations, the Debtor did not make the required payments and sought to revise the 

proposed repayment structure. Attached as Exhibit “U” are copies of the email 

correspondence between Hillmount and the Debtor, described above. 

60. On February 10, 2026, the Debtor advised that Safe Harbour had further extended the 

funding date to February 16, 2026. A copy of February 10, 2026 correspondence between 

Hillmount and the Debtor, with attachments, are attached as Exhibit “V”. 
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61. On February 16, 2026, the Debtor emailed Hillmount and provided a letter from Safe 

Harbour dated February 13, 2026, which provided an updated funding timeline, indicating 

that the proposed funding of $2,900,000 would be closing on February 24, 2026 for 

repayment of the Cedarhill Loan and a second tranche in the amount of $8,500,000 would 

be available March 16, 2026 for repayment of the outstanding amount owed by the Debtor. 

A copy of February 16, 2026 correspondence between Hillmount and the Debtor, with 

attachments, are attached as Exhibit “W”.  

62. On April 6, 2026, the Debtor advised that it had not yet been able to repay Hillmount as 

previously advised but continued to express confidence that repayment would occur based 

on expected funding and future cash flow from other projects. The Debtor indicated that it 

was awaiting funds and would provide payment to Hillmount once such funds were 

received, but did not provide any firm timeline for repayment. A copy of the April 6, 2026 

correspondence between Hillmount and the Debtor is attached as Exhibit “X”. 

63. On or about April 20, 2026, the Debtor again advised Hillmount that it was awaiting 

funding from Safe Harbour and provided a further update letter dated April 17, 2026. The 

letter did not constitute a binding commitment or confirmation of funding, but rather, 

indicated that Safe Harbour was “very close” to obtaining clearance of funds and expected 

that a first tranche might be released within approximately 10 days, with a stated goal of 

completing such funding before the end of April 2026. A copy of this correspondence 

between Hillmount and the Debtor, and attachments, are attached hereto as Exhibit “Y”. 

64. In the same communication, the Debtor advised that it was pursuing alternative refinancing 

arrangements with other prospective lenders and was also expecting funds from unrelated 
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sources. Despite these representations, no refinancing has been completed and no funds 

have been advanced to repay the indebtedness owing to Hillmount. 

VII. DEFAULTS UNDER MORTGAGE 

65. The Debtor has committed numerous defaults under the Loan and the Mortgage. These 

defaults include, but are not limited to (the “Defaults”): 

(a) failing to meet the mandatory paydown and sales milestones imposed under the 

Renewal, the breach of which constitutes a default under the Mortgage; 

(b) failing to make required interest payments as they became due under the Loan; 

(c) failing to reduce the principal balance of the Loan as required, which remains 

outstanding in the full amount of approximately $6,000,000; 

(d) permitting a subsequent mortgage in favour of 9523-5685 Quebec Inc. in the 

amount of $817,500 to be registered against title to the Real Property without the 

consent of Hillmount, contrary to the terms of the Loan and Mortgage prohibiting 

subsequent financing or encumbrances; 

(e) failing to cure its defaults despite the Lender granting multiple extensions of the 

Loan; and 

(f) failing to repay the Mortgage upon its maturity on February 1, 2026 or following 

the issuance of a Demand and BIA Notice. 

66. As a result of the Defaults relating to arrears under the Mortgage, Hillmount delivered a 

demand for payment to the Debtor on February 12, 2026 (the “Demand”) demanding 

payment of, amongst other things, the principal balance, interest, and fees in the amount 

of $6,379,131.33. A copy of the Demand is attached hereto as Exhibit “Z”. 
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67. A Notice of Intention to Enforce Security pursuant to section 244(1) of the BIA (“NIES”) 

was also delivered to the Debtor on February 12, 2026, in respect of the Mortgage, GSA, 

GAR, Assignment of Funds, Assignment of APS and Assignment of MPA. A copy of the 

NIES is attached hereto as Exhibit “AA”. 

68. All relevant notice periods under the Demand and NIES have expired, with no payment 

having been made by the Debtor. 

VIII. NECESSITY FOR THE APPOINTMENT OF A RECEIVER 

69. Hillmount has made extensive efforts to work with the Debtor, including granting 

amendments, renewals, and extensions, and allowing the Debtor additional time to sell the 

lots and repay the Loan. 

70. These efforts have been unsuccessful. 

71. The Debtor has demonstrated an inability or unwillingness to service the debt, complete 

lot sales, or refinance the Property. 

72. In the circumstances, the appointment of a receiver over the Debtor is necessary and 

appropriate for the following reasons: 

(a) the Mortgage and GSA expressly provide for the appointment of a receiver upon 

default; 

(b) the Debtor is in default of its obligations to Hillmount; 

(c) the Mortgage has matured without repayment by the Debtor to Hillmount; 

(d) notwithstanding the issuance of the Demand and the BIA Notice, the Debtor has 

failed to repay the Indebtedness; 
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(e) the Debtor has failed to complete the sale of lots milestones in any material way, 

or to take the steps necessary to ensure that they are actively marketed and sold; 

(f) all appliable notice periods have expired; 

(g) a sale of the unsold lots undertaken by a Receiver is in the best interests of the 

Debtor’s stakeholders including Hillmount; 

(h) the proposed Receiver is experienced in Canadian insolvency proceedings, 

including with respect to real property and real estate developments; 

(i) the proposed Receiver would report to the court and all stakeholders to ensure 

transparency and a robust sale process; and 

(j) it is just and convenient to appoint the Receiver. 

73. Hillmount proposes that TDB (as defined above) be appointed by the Court as Receiver 

over the Property of the Debtor.  

74. TDB is prepared to act as the Receiver if appointed in accordance with the terms of the 

draft Receivership Order. I am advised by Bryan Tannenbaum of TDB, that he is a 

“licensed trustee” as such term is defined in the BIA and that he and TDB have extensive 

experience in Canadian insolvency proceedings, including real-estate developments and 

residential projects. A copy of TDB’s consent to act as the Receiver is attached hereto as 

Exhibit “BB”. 

75. Hillmount is prepared to provide interim financing to the Receiver in the form of 

Receiver’s Certificates, as and when required, as contemplated in the draft Receivership 

Order, subject to being satisfied as to the funding requirements from time to time.  
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76. The Receivership Order sought by Hillmount provides for the retention of independent 

counsel by the Receiver to address any issue or matter where there may be an actual or 

perceived conflict with Hillmount that may arise. In all other situations the draft Order 

provides authorization for the Receiver to use Hillmount’s counsel, as a matter of cost 

efficiency.  

IX. PROPOSED SALE PROCESS FOR THE REAL PROPERTY 

77. Given that the Real Property is comprised of 26 individual residential lots, each of which 

is separately conveyable, the Receiver will be required to complete multiple sale 

transactions in order to realize upon the Property. 

78. Requiring the Receiver to seek Court approval and obtain a separate approval and vesting 

order in respect of each individual lot sale could result in unnecessary delay, increased 

professional costs, and a corresponding reduction in the net proceeds available for 

distribution to stakeholders. This is particularly so given that each lot will likely be 

marketed and sold individually in the ordinary course. 

79. I am advised by D.J. Miller of Thornton Grout Finnigan LLP, Hillmount’s insolvency 

counsel, and by Bryan Tannenbaum of TDB, the proposed Receiver, that in real estate 

receivership proceedings involving multiple individually saleable units, permitting the 

receiver to complete routine sale transactions without the need to return to Court for each 

transaction, while maintaining appropriate safeguards and transparency, balances efficacy 

and costs. 

80. Hillmount therefore proposes that the Receivership Order in this proceeding include 

authorization for the Receiver to complete sales of individual lots forming part of the Real 
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Property (each, a “Permitted Transaction”) without separate Court approval being 

obtained each time, provided that such sales are conducted by the Receiver in accordance 

with commercially reasonable marketing practices and at prices reflective of market value, 

as determined by the Receiver with input from real estate brokers. 

81. To ensure transparency and fairness to stakeholders, it is proposed that: 

(a) the Receiver establish and maintain listing prices for each lot based on its 

assessment of current market value, informed by comparable sales and market 

analysis.  This list of the lots and listing prices would be filed with the Court upon 

the first such sale transaction being undertaken, with a motion brought before the 

Court using the proposed form of Approval and Vesting Order; 

(b) the Receiver be authorized to complete sales at or above a specified percentage of 

such listing price (for example, not less than 85% of the listing price), without 

further Court approval; and 

(c) any proposed sale below such threshold, or otherwise outside the parameters of a 

Permitted Transaction, would require further approval of this Court on notice to 

the service list. 

82. In connection with each Permitted Transaction, the Receiver would complete a pre-

approved form of approval and vesting order identifying, among other things, the 

purchaser, the applicable legal description of the lot, and the encumbrances to be deleted 

from title, and would file a certificate confirming the material terms of the transaction, 

following which the vesting order may be issued administratively (over the counter) by the 

relevant Court office. 
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City of Ottawa, Revenue Services 
FOR THE TREASURER OR TAX COLLECTOR
POUR LE TRÉSORIER OU LE PERCEPTEUR DES TAXES

Ville d'Ottawa, Services des recettes
100 Constellation Drive, 4th Floor, East
Ottawa  ON   K2G 6J8
Tel: 613-580-2444   Fax: 613-580-2457
TTY: 613-580-2401
E-mail:       revenue@ottawa.ca
Web site:  ottawa.ca  

100, promenade Constellation, 4e  étage est
Ottawa  ON  K2G 6J8
Tél. : 613-580-2444   Téléc. :613-580-2457
ATS: 613-580-2401
Courriel :    revenue@ottawa.ca
Site web :  ottawa.ca 

(SEE BACK FOR IMPORTANT INFORMATION) (VOIR AU VERSO POUR RENSEIGNEMENTS IMPORTANTS)

232    ONASSA CIR    

TAX CERTIFICATE / CERTIFICAT DE TAXES

ONASSA CORPORATION

CITY OF OTTAWA / VILLE D'OTTAWA

0614.120.825.00304.0000Roll Number / Numéro du Rôle:  

PLAN 4M1487 LOT 8
                      IRREG
    1.00AC  164.27FR       D

Owner(s) / Propriétaire(s)

Street Address / Adress Municipale:       

FOGLER RUBINOFF LLP
SCOTIA PLAZA                                                
2400-40 KING ST W PO BOX 215                                
TORONTO ON                                                  
M5H 3Y2                                                     

Issued To / Envoyer à:        
Tax Certificate Fee / Frais de certificat de taxes:   $ 74.00

Your Reference / Votre référence:      223289
Certified as at / Certifié en date du:  MAY/MAI 11, 2026

Certificate Number / Numéro de certificat:      420708

Remarks / Remarques 

Pending Fees / Frais en suspens 

$3,421.43
$3,367.20
$3,314.54

$537.20
$1,037.82
$1,522.49

$3,988.33
$4,433.22
$4,863.73

Total Arrears / total des arrérages:

Year
Année

Taxes Outstanding
Taxes impayeés

Interest Outstanding
Intérêt impayé

Balance Outstanding
Solde dû 

STATEMENT OF TAX ARREARS / ÉTAT D'ARRÉRAGES DE TAXES

2025
2024
2023+

$13,285.28

Due Dates and Instalment Amounts /  Dates d'échéance et versements

STATEMENT OF CURRENT TAXES  /  ÉTAT DES TAXES COURANTES
Taxes Levied

Taxes prélevées
Penalty Added

Pénalité imposée 
Total including Penalty
Total, pénalité comprise

Payments/Adjustments
Paiements/Ajustements

Total Payable
Montant total à payer

$1,710.71 $42.89

The penalty / interest rate on past due taxes and arrears is per month.   1.250 %
  1.250 %

$1,753.60 $10.20

                                                   
                                                   
                                                   
                                                   

Local ID Code
Code d'identification 

Description
Description

Annual Charge 
Montant annuel

Local Improvements and Other Charges Levied  / Améliorations locales et autres redevances prélevées 

    
    
    
    

Year of Expiry 
 Année d'expiration

$1,763.80

La pénalité / le taux d'intérêt est de par mois sur les 
taxes en souffrance et les arrérages. 

                    
                    

                    
                                                            

                                        
   MAR/MARS 19, 2026            $1,710.71Interim Taxes / Provisoires             

TOTAL PAYABLE AS AT DATE OF CERTIFICATE /  SOLDE À LA DATE DU CERTIFICAT: $15,049.08

Legal / Légale:     

$29.70
$28.20
$26.70

Other Charges  
Autres frais

Prior Year Tax Levy / Taxes prélevées année précèdante:  $3,421.43

2026 VUT DECLARATION NOT REQUIRED



Important Information

Within 30 days of the issuance of a tax certificate, the requesting party may obtain a verbal update of the status of
the relevant tax roll.

This certificate has been prepared in accordance with the provisions of Section 352 of the Municipal Act, 
2001 R.S.O. 2001 c25 and may be subject to the following:

  1.  Penalty/Interest has been calculated to the date of issue of this certificate. Payments received after the end of 
       the month or after the due dates may be subject to additional penalty/interest charges.
 
  2.  Adjustments authorized by statue not applied to the Collector's Roll at the date of certification may be added 
       subsequently without further notice and may include:
       a.  Additional taxes and adjustments levied and made under the Assessment Act, R.S.O. 1990, c.A31; and 
       b.  Tax adjustments, tax apportionments, local improvement charges, and any other charges made under the 
          Municipal Act.

  3.  The information on this certificate is based on payments tendered being honoured by the bank upon which 
       they are drawn.

  4.  Any credit balance appearing on this certificate is not verified and no adjustment should be made unless the 
       credit balance is verified in writing as an overpayment.

I hereby certify this statement shows the current year's taxes and all arrears of taxes (prior years) against the 
above land.

Informations importantes

Dans les 30 jours suivant la délivrance d'un certificat d'impôts foncier, le demandeur peut obtenir une mise à jour 
verbale de l'état du rôle d'imposition pertinent.

Ce certificat a été préparé conformément aux dispositions de l'article 352 de la Loi de 2001 sur les municipalités 
L.R.O. 2001, chapitre 25, et peut être assujetti aux dispositions suivantes :

  1.  Pénalité/intérêt a été calculé à la date de réception de ce certificat; les paiements reçus après la fin du mois ou 
       après la date d'échéance peuvent être soumis à des pénalités/frais d'intérêt supplémentaires;

  2.  Les rajustements autorisés par la loi qui n'ont pas été appliqués au rôle du percepteur à la date de certification 
       peuvent être ajoutés par la suite sans avis préalable et peuvent inclure :
       a.  des taxes et rajustements supplémentaires imposés et perçus en vertu de la Loi sur l'évaluation foncière, 
            L.R.O. 1990, chapitre A31;
       b.  des rajustements fiscaux, répartitions fiscales, taxes d'améliorations locales et tous autres frais imposés en 
            vertu de la Loi sur les municipalités.

  3.  Les informations figurant sur ce certificat reposent sur le principe que les paiements effectués seront honorés 
       par la banque où se trouve le compte sur lequel ils sont tirés.

  4.  Tout solde créditeur figurant sur ce certificat n'est pas vérifié, et aucun rajustement ne devrait être fait à moins 
       que le solde créditeur ne soit vérifié par écrit en tant que versement excédentaire.

J'atteste par la présente que ce relevé indique les impôts de l'année en cours et tous les arriérés d'impôt 
(années précédentes) pour le terrain indiqué ci-dessus.

TC_DEC_2023



 



City of Ottawa, Revenue Services 
FOR THE TREASURER OR TAX COLLECTOR
POUR LE TRÉSORIER OU LE PERCEPTEUR DES TAXES

Ville d'Ottawa, Services des recettes
100 Constellation Drive, 4th Floor, East
Ottawa  ON   K2G 6J8
Tel: 613-580-2444   Fax: 613-580-2457
TTY: 613-580-2401
E-mail:       revenue@ottawa.ca
Web site:  ottawa.ca  

100, promenade Constellation, 4e  étage est
Ottawa  ON  K2G 6J8
Tél. : 613-580-2444   Téléc. :613-580-2457
ATS: 613-580-2401
Courriel :    revenue@ottawa.ca
Site web :  ottawa.ca 

(SEE BACK FOR IMPORTANT INFORMATION) (VOIR AU VERSO POUR RENSEIGNEMENTS IMPORTANTS)

226    NELSON MANDELA CRT    

TAX CERTIFICATE / CERTIFICAT DE TAXES

ONASSA CORPORATION

CITY OF OTTAWA / VILLE D'OTTAWA

0614.120.825.00303.0000Roll Number / Numéro du Rôle:  

PLAN 4M1487 LOT 7
                      IRREG
    1.18AC  165.52FR       D

Owner(s) / Propriétaire(s)

Street Address / Adress Municipale:       

FOGLER RUBINOFF LLP
SCOTIA PLAZA                                                
2400-40 KING ST W PO BOX 215                                
TORONTO ON                                                  
M5H 3Y2                                                     

Issued To / Envoyer à:        
Tax Certificate Fee / Frais de certificat de taxes:   $ 74.00

Your Reference / Votre référence:      223289
Certified as at / Certifié en date du:  MAY/MAI 11, 2026

Certificate Number / Numéro de certificat:      420707

Remarks / Remarques 

Pending Fees / Frais en suspens 

$3,506.44
$3,450.86
$3,396.90

$550.42
$1,063.49
$1,560.03

$4,086.56
$4,542.55
$4,983.63

Total Arrears / total des arrérages:

Year
Année

Taxes Outstanding
Taxes impayeés

Interest Outstanding
Intérêt impayé

Balance Outstanding
Solde dû 

STATEMENT OF TAX ARREARS / ÉTAT D'ARRÉRAGES DE TAXES

2025
2024
2023+

$13,612.74

Due Dates and Instalment Amounts /  Dates d'échéance et versements

STATEMENT OF CURRENT TAXES  /  ÉTAT DES TAXES COURANTES
Taxes Levied

Taxes prélevées
Penalty Added

Pénalité imposée 
Total including Penalty
Total, pénalité comprise

Payments/Adjustments
Paiements/Ajustements

Total Payable
Montant total à payer

$1,753.22 $43.96

The penalty / interest rate on past due taxes and arrears is per month.   1.250 %
  1.250 %

$1,797.18 $10.20

                                                   
                                                   
                                                   
                                                   

Local ID Code
Code d'identification 

Description
Description

Annual Charge 
Montant annuel

Local Improvements and Other Charges Levied  / Améliorations locales et autres redevances prélevées 

    
    
    
    

Year of Expiry 
 Année d'expiration

$1,807.38

La pénalité / le taux d'intérêt est de par mois sur les 
taxes en souffrance et les arrérages. 

                    
                    

                    
                                                            

                                        
   MAR/MARS 19, 2026            $1,753.22Interim Taxes / Provisoires             

TOTAL PAYABLE AS AT DATE OF CERTIFICATE /  SOLDE À LA DATE DU CERTIFICAT: $15,420.12

Legal / Légale:     

$29.70
$28.20
$26.70

Other Charges  
Autres frais

Prior Year Tax Levy / Taxes prélevées année précèdante:  $3,506.44

2026 VUT DECLARATION NOT REQUIRED



Important Information

Within 30 days of the issuance of a tax certificate, the requesting party may obtain a verbal update of the status of
the relevant tax roll.

This certificate has been prepared in accordance with the provisions of Section 352 of the Municipal Act, 
2001 R.S.O. 2001 c25 and may be subject to the following:

  1.  Penalty/Interest has been calculated to the date of issue of this certificate. Payments received after the end of 
       the month or after the due dates may be subject to additional penalty/interest charges.
 
  2.  Adjustments authorized by statue not applied to the Collector's Roll at the date of certification may be added 
       subsequently without further notice and may include:
       a.  Additional taxes and adjustments levied and made under the Assessment Act, R.S.O. 1990, c.A31; and 
       b.  Tax adjustments, tax apportionments, local improvement charges, and any other charges made under the 
          Municipal Act.

  3.  The information on this certificate is based on payments tendered being honoured by the bank upon which 
       they are drawn.

  4.  Any credit balance appearing on this certificate is not verified and no adjustment should be made unless the 
       credit balance is verified in writing as an overpayment.

I hereby certify this statement shows the current year's taxes and all arrears of taxes (prior years) against the 
above land.

Informations importantes

Dans les 30 jours suivant la délivrance d'un certificat d'impôts foncier, le demandeur peut obtenir une mise à jour 
verbale de l'état du rôle d'imposition pertinent.

Ce certificat a été préparé conformément aux dispositions de l'article 352 de la Loi de 2001 sur les municipalités 
L.R.O. 2001, chapitre 25, et peut être assujetti aux dispositions suivantes :

  1.  Pénalité/intérêt a été calculé à la date de réception de ce certificat; les paiements reçus après la fin du mois ou 
       après la date d'échéance peuvent être soumis à des pénalités/frais d'intérêt supplémentaires;

  2.  Les rajustements autorisés par la loi qui n'ont pas été appliqués au rôle du percepteur à la date de certification 
       peuvent être ajoutés par la suite sans avis préalable et peuvent inclure :
       a.  des taxes et rajustements supplémentaires imposés et perçus en vertu de la Loi sur l'évaluation foncière, 
            L.R.O. 1990, chapitre A31;
       b.  des rajustements fiscaux, répartitions fiscales, taxes d'améliorations locales et tous autres frais imposés en 
            vertu de la Loi sur les municipalités.

  3.  Les informations figurant sur ce certificat reposent sur le principe que les paiements effectués seront honorés 
       par la banque où se trouve le compte sur lequel ils sont tirés.

  4.  Tout solde créditeur figurant sur ce certificat n'est pas vérifié, et aucun rajustement ne devrait être fait à moins 
       que le solde créditeur ne soit vérifié par écrit en tant que versement excédentaire.

J'atteste par la présente que ce relevé indique les impôts de l'année en cours et tous les arriérés d'impôt 
(années précédentes) pour le terrain indiqué ci-dessus.

TC_DEC_2023



 



City of Ottawa, Revenue Services 
FOR THE TREASURER OR TAX COLLECTOR
POUR LE TRÉSORIER OU LE PERCEPTEUR DES TAXES

Ville d'Ottawa, Services des recettes
100 Constellation Drive, 4th Floor, East
Ottawa  ON   K2G 6J8
Tel: 613-580-2444   Fax: 613-580-2457
TTY: 613-580-2401
E-mail:       revenue@ottawa.ca
Web site:  ottawa.ca  

100, promenade Constellation, 4e  étage est
Ottawa  ON  K2G 6J8
Tél. : 613-580-2444   Téléc. :613-580-2457
ATS: 613-580-2401
Courriel :    revenue@ottawa.ca
Site web :  ottawa.ca 

(SEE BACK FOR IMPORTANT INFORMATION) (VOIR AU VERSO POUR RENSEIGNEMENTS IMPORTANTS)

300    NELSON MANDELA CRT    

TAX CERTIFICATE / CERTIFICAT DE TAXES

ONASSA CORPORATION

CITY OF OTTAWA / VILLE D'OTTAWA

0614.120.825.00302.0000Roll Number / Numéro du Rôle:  

PLAN 4M1487 LOT 6
                      IRREG
    1.00AC  199.66FR       D

Owner(s) / Propriétaire(s)

Street Address / Adress Municipale:       

FOGLER RUBINOFF LLP
SCOTIA PLAZA                                                
2400-40 KING ST W PO BOX 215                                
TORONTO ON                                                  
M5H 3Y2                                                     

Issued To / Envoyer à:        
Tax Certificate Fee / Frais de certificat de taxes:   $ 74.00

Your Reference / Votre référence:      223289
Certified as at / Certifié en date du:  MAY/MAI 11, 2026

Certificate Number / Numéro de certificat:      420706

Remarks / Remarques 

Pending Fees / Frais en suspens 

$4,303.36
$4,235.15
$4,168.93

$674.68
$1,303.35
$1,912.01

$5,007.74
$5,566.70
$6,107.64

Total Arrears / total des arrérages:

Year
Année

Taxes Outstanding
Taxes impayeés

Interest Outstanding
Intérêt impayé

Balance Outstanding
Solde dû 

STATEMENT OF TAX ARREARS / ÉTAT D'ARRÉRAGES DE TAXES

2025
2024
2023+

$16,682.08

Due Dates and Instalment Amounts /  Dates d'échéance et versements

STATEMENT OF CURRENT TAXES  /  ÉTAT DES TAXES COURANTES
Taxes Levied

Taxes prélevées
Penalty Added

Pénalité imposée 
Total including Penalty
Total, pénalité comprise

Payments/Adjustments
Paiements/Ajustements

Total Payable
Montant total à payer

$2,151.69 $53.92

The penalty / interest rate on past due taxes and arrears is per month.   1.250 %
  1.250 %

$2,205.61 $10.20

                                                   
                                                   
                                                   
                                                   

Local ID Code
Code d'identification 

Description
Description

Annual Charge 
Montant annuel

Local Improvements and Other Charges Levied  / Améliorations locales et autres redevances prélevées 

    
    
    
    

Year of Expiry 
 Année d'expiration

$2,215.81

La pénalité / le taux d'intérêt est de par mois sur les 
taxes en souffrance et les arrérages. 

                    
                    

                    
                                                            

                                        
   MAR/MARS 19, 2026            $2,151.69Interim Taxes / Provisoires             

TOTAL PAYABLE AS AT DATE OF CERTIFICATE /  SOLDE À LA DATE DU CERTIFICAT: $18,897.89

Legal / Légale:     

$29.70
$28.20
$26.70

Other Charges  
Autres frais

Prior Year Tax Levy / Taxes prélevées année précèdante:  $4,303.36

2026 VUT DECLARATION NOT REQUIRED



Important Information

Within 30 days of the issuance of a tax certificate, the requesting party may obtain a verbal update of the status of
the relevant tax roll.

This certificate has been prepared in accordance with the provisions of Section 352 of the Municipal Act, 
2001 R.S.O. 2001 c25 and may be subject to the following:

  1.  Penalty/Interest has been calculated to the date of issue of this certificate. Payments received after the end of 
       the month or after the due dates may be subject to additional penalty/interest charges.
 
  2.  Adjustments authorized by statue not applied to the Collector's Roll at the date of certification may be added 
       subsequently without further notice and may include:
       a.  Additional taxes and adjustments levied and made under the Assessment Act, R.S.O. 1990, c.A31; and 
       b.  Tax adjustments, tax apportionments, local improvement charges, and any other charges made under the 
          Municipal Act.

  3.  The information on this certificate is based on payments tendered being honoured by the bank upon which 
       they are drawn.

  4.  Any credit balance appearing on this certificate is not verified and no adjustment should be made unless the 
       credit balance is verified in writing as an overpayment.

I hereby certify this statement shows the current year's taxes and all arrears of taxes (prior years) against the 
above land.

Informations importantes

Dans les 30 jours suivant la délivrance d'un certificat d'impôts foncier, le demandeur peut obtenir une mise à jour 
verbale de l'état du rôle d'imposition pertinent.

Ce certificat a été préparé conformément aux dispositions de l'article 352 de la Loi de 2001 sur les municipalités 
L.R.O. 2001, chapitre 25, et peut être assujetti aux dispositions suivantes :

  1.  Pénalité/intérêt a été calculé à la date de réception de ce certificat; les paiements reçus après la fin du mois ou 
       après la date d'échéance peuvent être soumis à des pénalités/frais d'intérêt supplémentaires;

  2.  Les rajustements autorisés par la loi qui n'ont pas été appliqués au rôle du percepteur à la date de certification 
       peuvent être ajoutés par la suite sans avis préalable et peuvent inclure :
       a.  des taxes et rajustements supplémentaires imposés et perçus en vertu de la Loi sur l'évaluation foncière, 
            L.R.O. 1990, chapitre A31;
       b.  des rajustements fiscaux, répartitions fiscales, taxes d'améliorations locales et tous autres frais imposés en 
            vertu de la Loi sur les municipalités.

  3.  Les informations figurant sur ce certificat reposent sur le principe que les paiements effectués seront honorés 
       par la banque où se trouve le compte sur lequel ils sont tirés.

  4.  Tout solde créditeur figurant sur ce certificat n'est pas vérifié, et aucun rajustement ne devrait être fait à moins 
       que le solde créditeur ne soit vérifié par écrit en tant que versement excédentaire.

J'atteste par la présente que ce relevé indique les impôts de l'année en cours et tous les arriérés d'impôt 
(années précédentes) pour le terrain indiqué ci-dessus.

TC_DEC_2023
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STATUTORY DECLARATION 
 
 
 
CANADA 
 
CITY OF OTTAWA 
PROVINCE OF ONTARIO 
 
TO WIT: 

) 
) 
) 
) 
) 
) 

IN THE MATTER OF the purchase by 
Cars 4 Cost Plus 499 Inc. of Lots 6, 7 and 8, 
Plan 4M-1472, Ottawa (the “Property”) from 
Onassa Corporation (the “Vendor”) 

 
 
I, Michael Ryan O’Connor, of the City of Ottawa, in the Province of Ontario, MAKE OATH 

AND SAY THAT: 

 

1. I am the President of Cars 4 Cost Plus 499 Inc. 

2. On May 27, 2026, Cars 4 Cost Inc. entered into an agreement of purchase and sale (the 

“APS”) to purchase the Property from the Vendor.  I personally signed the APS, on behalf 

of the Purchaser. 

3. Cars 4 Cost Inc. does not exist and was inadvertently described as the Purchaser in the 

APS. The Purchaser in the APS should have been described as Cars 4 Cost Plus 499 Inc. 

4. On behalf of Cars 4 Cost Plus 499 Inc., I hereby adopt, confirm and agree to be bound by 

the terms and conditions in the APS as the Purchaser. 

 
 
AND I make this solemn Declaration conscientiously believing it to be true, and knowing that it 
is of the same force and effect as if made under oath. 
 
 
DECLARED remotely by    ) 
Michael Ryan O’Connor    ) 
stated as being located    ) 
at the City of Ottawa,     ) 
in the Province of Ontario,    ) 
this 23rd day of June, 2026,    ) 
in accordance with O. Reg 431/20,   ) 
Administering Oath or Declaration Remotely. )                                                            
    Michael Ryan O’Connor 
 
  
A Commissioner, etc. 

Docusign Envelope ID: 154E0FBA-81C2-8123-81B4-01E0732B98D5

Timothy J. Thomas



APPENDIX “E” 

 

  



Court File No. CV-26-00104135-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, 
and in the matter of Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,  

as amended 

B E T W E E N: 

 
HILLMOUNT CAPITAL MORTGAGE HOLDINGS INC. 

Applicant 

- and - 

ONASSA CORPORATION  

Respondent 

 
REPLY AFFIDAVIT OF ITZHAK (YITZ) LEVINSON 

(affirmed June 4, 2026) 

 I, ITZHAK (YITZ) LEVINSON, of the City of Toronto, in the Province of Ontario, 

AFFIRM AND SAY AS FOLLOWS: 

1. I am the President and founder of Hillmount Capital Inc. (“HCI”) and Hillmount Capital 

Mortgage Holdings Inc. (“Hillmount”) and, as such, I have knowledge of the matters to 

which I depose herein. Where I have relied on other sources of information, I have stated 

the source of my information, and I believe such information to be true. 

2. I affirm this reply affidavit further to my affidavit affirmed May 13, 2026 (the “First 

Levinson Affidavit”) and my Supplemental Affidavit affirmed May 28, 2026, and in 

support of a motion by the Applicant for, among other things, an order (the “Receivership 

Order”) substantially in the form attached as Tab 3 to the Applicant’s Application Record. 



 - 2 - 

All capitalized terms not defined herein have the meanings ascribed to them in the First 

Levinson Affidavit. 

3. I affirm this Affidavit in reply to the Affidavit of Noel Perera sworn June 3, 2026 (the 

“Perera Affidavit”). 

4. The Perera Affidavit appears focused on two factual assertions: 

(a) that the Lots are worth more than the amount owed to Hillmount and therefore, 

irrespective of the ongoing defaults and maturity of the Loan, Hillmount should not 

be permitted to proceed in the enforcement of its rights and remedies and should 

simply “wait”; and 

(b) that additional time should be granted by Hillmount to the Debtor to permit a 

proposed refinancing or lot sales to occur. 

5. These factual assertions are not supportable. In addition, Hillmount is not prepared to 

forbear in the enforcement of its rights or extend its existing mortgage to accommodate an 

uncommitted conditional financing that, by its terms, is wholly dependent upon Hillmount 

agreeing to do so. 

THE McLEAN APPRAISAL 

6. Mr. Perera relies upon an appraisal previously prepared by McLean, Simon & Associates 

(Ottawa) valuing the Lots at the aggregate amount of approximately $22.9 million (the 

“McLean Appraisal”), which is attached as Exhibit “A” to the Perera Affidavit. 
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7. Hillmount did not accept the McLean Appraisal when advancing the Loan, granting 

renewals or extensions, or in any of its dealings with the Debtor.  In September 2024, after 

receiving the McLean Appraisal from the Debtor, I expressly advised Mr. Perera that 

Hillmount did not accept the valuation reflected in the McLean Appraisal and believed the 

values stated therein were inconsistent with actual market evidence and the lack of 

completed lot sales. Attached as Exhibit “A” is a copy of email correspondence dated 

September 30, 2024, and October 1, 2024 between Hillmount and Mr. Perera, wherein Mr. 

Perera expressly acknowledged that Hillmount did not accept the values reflected in the 

McLean Appraisal. 

8. The current market value of the Lots can only be determined through a transparent 

marketing and sale process conducted by an experienced real estate broker under the 

supervision of a court-appointed Receiver. 

THE THREE-LOT APS 

9. While suggesting that certain of the Lots have a current value of approximately $849,000 

each, Mr. Perera appends as Exhibit “D” to the Perera Affidavit an agreement of purchase 

and sale that he signed following the commencement of this receivership application for 

three Lots (the “Purported APS”) for an aggregate purchase price of approximately $1.35 

million, equating to $450,000 per lot.  

10. The Purported APS contains a handwritten notation stating: “P.S. Buyer waiting for funds 

$1.5M coming from Donato Pica”.  On the face of the Purported APS, the purchaser 

apparently requires, and has not received, third-party funding.  The identity of the 

purchaser is redacted.  



 - 4 - 

11. If the Purported APS is with a bona fide purchaser who has the funds to complete a 

transaction at what a court-appointed Receiver (with the benefit of input from an 

experienced real estate broker) determines is fair market value, such a transaction can be 

completed following the appointment of a Receiver. 

THE DORR PROPOSAL 

12. Mr. Perera also relies upon a proposed refinancing (the “DORR Proposal”) involving 

DORR Capital Corporation (“DORR Capital”). 

13. As of the date of affirming this affidavit, Hillmount has not seen a commitment letter from 

Dorr Capital. Based on Exhibit “E” to the Perera Affidavit, Dorr Capital has provided the 

Debtor’s counsel with certain high-level terms in the form of an email.  In any event, the 

DORR Proposal is contingent and uncertain. 

14. The DORR Proposal is premised and conditional upon Hillmount agreeing to extend the 

term of its Mortgage for at least a further twelve months. Hillmount is not prepared to do 

so. 

15. The Loan has already been the subject of renewals, amendments and multiple extensions. 

The Debtor has repeatedly advised Hillmount that refinancing was imminent and that 

repayment would occur shortly. Those representations have not resulted in repayment. 

FACTUAL MISSTATEMENTS 

16. Certain statements in the Perera Affidavit are inconsistent with the contemporaneous 

correspondence exchanged between Hillmount and Mr. Perera.  
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17. Mr. Perera states at paragraph 8 of the Perera Affidavit that Hillmount obtained a first 

mortgage against the property owned by Cedarhill Golf Enterprises Inc. (the “Cedarhill 

Property”) and the Lots in 2021. That is not correct. Attached as Exhibit “B” is a copy 

of Hillmount’s January 15, 2021, commitment relating to the Cedarhill Loan (the 

“Cedarhill Commitment”), which provided for a second-ranking mortgage over the 

Cedarhill Property and a second-ranking mortgage over the Lots. The Cedarhill 

Commitment further contemplated that Hillmount’s mortgage would be registered behind 

Meridian Credit Union’s (“Meridian’s”) existing first mortgage against the Lots. It was 

only later when Hillmount refinanced Meridian’s loans that it became the first mortgagee 

under the Mortgage described in the First Levinson Affidavit. 

18. Attached as Schedule “D” to the Cedarhill Commitment is a schedule of the Lots that was 

provided to and accepted by Mr. Perera as part of the Cedarhill Commitment. The schedule 

assigns values to the lots ranging from approximately $400,000 to $475,000 per lot, for an 

aggregate value of approximately $11.85 million. These values were accepted by Mr. 

Perera in January 2021 as confirmed by his signature on the document and are materially 

lower than the per-lot values now asserted in the Perera Affidavit. 

19. Mr. Perera suggests at paragraph 13, that the sales and paydown milestones contained in 

the Renewal were not feasible in the market at that time. These sales and paydown 

milestones were based on what Mr. Perera proposed to Hillmount in negotiating the 

Renewal, and were not unilaterally imposed by Hillmount. Contrary to paragraph 15 of the 

Perera Affidavit, the Extensions provided by Hillmount to the Debtor were done on the 

basis of constant representations by Mr. Perera of imminent refinancing as described the 

First Levinson Affidavit.  



 - 6 - 

CONCLUSION 

20. The Debtor’s position remains substantially the same as it has been throughout the history 

of the Loan. The Debtor requests additional time to pursue refinancing and future sales. 

Hillmount has granted extensions and renewals and provided every opportunity for the 

Debtor to repay its indebtedness to Hillmount.  It has not done so. 

21. The Mortgage has matured, the Defaults remain outstanding and no refinancing capable of 

repaying Hillmount in full exists. 

22. I make this affidavit in support of the application brought by Hillmount for the proposed 

Receivership Order and for no other improper purpose.  

  

 
AFFIRMED before me, by ITZHAK 
(YITZ) LEVINSON, in the City of 
Toronto in the Province of Ontario this 4th   
day of June, 2026 in accordance with O. 
Reg. 431/20, Administering Oath or 
Declaration Remotely. 

   

ITZHAK (YITZ) LEVINSON 

Commissioner for Taking Affidavits 
(or as may be) 

 

  



IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, and in the matter of Section 243(1) of the 
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended 

HILLMOUNT CAPITAL MORTGAGE  
HOLDINGS INC.   

                                                                             Applicant 

- and - ONASSA CORPORATION 

Respondent 

  
Court File No. CV-26-00104135-0000 

 ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
Proceedings commenced at Ottawa, Ontario 

  
REPLY AFFIDAVIT OF ITZHAK  

(YITZ) LEVINSON 
(affirmed June 4, 2026) 

 THORNTON GROUT FINNIGAN LLP 
TD West Tower, Toronto-Dominion Centre 
100 Wellington Street West, Suite 3200 
Toronto, ON M5K 1K7 
Tel: (416) 304-1616 
 
D.J. Miller (LSO# 34393P) 
Email: djmiller@tgf.ca  
 
Shurabi Srikaruna (LSO #90908K)  
Email: ssrikaruna@tgf.ca 
 
Lawyers for the Applicant, Hillmount Capital Mortgage 
Holdings Inc.   
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CONFIDENTIAL APPENDIX 1



 
TDB Restructuring Limited 

Confidential Appendix 1 
to the First Report of the Court-appointed Receiver,  

 

CBRE Memorandum 

(to be filed with Court subject to a request for sealing order) 



IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, and in the matter of Section 243(1) of the 
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended 

HILLMOUNT CAPITAL MORTGAGE  
HOLDINGS INC.   

                                                                             Applicant 

- and - ONASSA CORPORATION 

Respondent 

 Court File No. CV-26-00104135-0000 

 ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceedings commenced at Ottawa, Ontario 

 
FIRST REPORT OF THE RECEIVER, 

TDB RESTRUCTURING LIMITED 

 THORNTON GROUT FINNIGAN LLP 
TD West Tower, Toronto-Dominion Centre 
100 Wellington Street West, Suite 3200 
Toronto, ON M5K 1K7 
Tel: (416) 304-1616 

D.J. Miller (LSO# 34393P) 
Email: djmiller@tgf.ca  

Shurabi Srikaruna (LSO #90908K)  
Email: ssrikaruna@tgf.ca 

Lawyers for the Court-appointed Receiver, TDB 
Restructuring Limited.   
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Court File No. CV-26-00104135-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, 
and in the matter of Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,  

as amended 

THE HONOURABLE  

JUSTICE C. MACLEOD 

) 
) 
) 

MONDAY, THE 29TH    

DAY OF JUNE, 2026 

 

B E T W E E N: 

 
HILLMOUNT CAPITAL MORTGAGE HOLDINGS INC. 

Applicant 

- and - 

ONASSA CORPORATION  

Respondent 

APPROVAL AND VESTING ORDER 

 

THIS MOTION, made by TDB Restructuring Limited in its capacity as the Court-

appointed receiver (the “Receiver”) of the lots (the “Lots”) legally described in the Order 

appointing the Receiver granted by this Court on June 9, 2026 constituting property of Onassa 

Corporation (the “Debtor”), for an order approving the sale transaction (the “Transaction”) 

contemplated by an agreement of purchase and sale (the “Sale Agreement”) between Cars 4 Cost 

Plus 499 Inc. (the “Purchaser”) and the Debtor dated May 27, 2026, as amended, and as ratified 

by the Receiver on behalf of the Debtor following its appointment, and vesting in the Purchaser 

the Receiver’s right, title and interest in and to the property described in Schedule “B” hereto (the 

“Purchased Assets”), was heard in writing in Ottawa, Ontario. 



ON READING the First Report of the Receiver dated June 23, 2026, the receivership order 

dated June 9, 2026 (the “Receivership Order”) and on hearing the submissions of counsel for the 

Receiver and such other parties listed on the counsel slip, no one appearing for any other person 

on the service list, although duly served as it appears from the Lawyer’s Certificate of Service of 

Shurabi Srikaruna dated June 23, 2026, filed, 

 

SERVICE AND DEFINITIONS 

1. THIS COURT ORDERS that the time for service and filing of the Notice of Motion and 

Motion Record herein is hereby abridged and validated such that this motion is properly returnable 

today and hereby dispenses with further service thereof. 

2. THIS COURT ORDERS that capitalized terms not defined herein shall have the 

meanings ascribed thereto in the First Report. 

 

APPROVAL AND VESTING 

3. THIS COURT ORDERS that the Transaction is hereby approved, and that the Receiver’s 

ratification and adoption of the Sale Agreement, originally executed by the Debtor, is hereby 

authorized and approved, with such amendments as the Receiver may deem appropriate to conform 

the Sale Agreement to a transaction completed by a court-appointed receiver. The Receiver is 

hereby authorized and directed to perform and complete the obligations of the Debtor under the 

Sale Agreement on behalf of, and solely in its capacity as Receiver of the Debtor, and to take such 

additional steps and execute such additional documents as may be necessary or desirable for the 

completion of the Transaction and for the conveyance of the Purchased Assets to the Purchaser. 

4. THIS COURT ORDERS that, notwithstanding the Receiver’s ratification, adoption or 

completion of the Sale Agreement on behalf of the Debtor, the Receiver shall have no personal 

liability whatsoever arising from or relating to the Sale Agreement, the Transaction, or any 

representations, warranties, covenants, obligations or liabilities of the Debtor thereunder, whether 

arising before or after the date of the Receivership Order. The Receiver shall incur no liability 

except to the extent of the assets of the Debtor in its possession or control and only in its capacity 

as Receiver, and nothing in this Order or the Sale Agreement shall derogate from, limit or affect 



the protections, releases, exculpations and limitations of liability afforded to the Receiver pursuant 

to the Receivership Order or applicable law. 

5. THIS COURT ORDERS that, upon the delivery of a Receiver’s certificate to the 

Purchaser substantially in the form attached as Schedule “A” hereto (the “Receiver’s 

Certificate”), all of the Debtor’s and the Receiver’s right, title and interest in and to the Purchased 

Assets described in the Sale Agreement and listed on Schedule “B” hereto shall vest absolutely in 

the Purchaser free and clear of and from any and all encumbrances, security interests (whether 

contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether 

contractual, statutory, or otherwise), liens, executions, levies, charges, or other financial or 

monetary claims, whether or not they have attached or been perfected, registered or filed and 

whether secured, unsecured or otherwise (collectively, the “Claims”) including, without limiting 

the generality of the foregoing: (i) any encumbrances or charges created by the Order of the 

Honourable Justice MacLeod dated June 9, 2026; (ii) all charges, security interests or claims 

evidenced by registrations pursuant to the Personal Property Security Act (Ontario) or any other 

personal property registry system which Claims thereunder are situated at, generated by or derived 

from the lands described in Schedule “B”; and (iii) those Claims listed on Schedule “C” hereto 

(all of which are collectively referred to as the “Encumbrances”, which term shall not include the 

encumbrances listed on Schedule “D” hereto) and, for greater certainty, this Court orders that all 

of the Encumbrances affecting or relating to the Purchased Assets are hereby expunged and 

discharged as against the Purchased Assets. 

6. THIS COURT ORDERS that, upon the registration in the Land Registry Office for the 

Land Titles Division of Ottawa-Carleton #04 of an Application for Vesting Order in the form 

prescribed by the Land Titles Act, the Land Registrar is hereby directed to enter the Purchaser as 

the owner of the Purchased Assets identified in Schedule “B” hereto  in fee simple, and is hereby 

directed to delete and expunge from title to the Purchased Assets all of the Claims listed in 

Schedule “C” hereto. 

7. THIS COURT ORDERS AND DIRECTS that the Land Registry Office for the Land 

Titles Division of Ottawa-Carleton #04 shall delete and expunge OC2907622, being an 

Application to Register Court Order registered on June 11, 2026, in favour of TDB Restructuring 

Limited, from title to the Purchased Assets identified on Schedule “B” hereto. 



8. THIS COURT ORDERS that for the purposes of determining the nature and priority of 

Claims, the Net Proceeds from the sale of the Purchased Assets shall stand in the place and stead 

of the Purchased Assets, and that from and after the delivery of the Receiver’s Certificate all 

Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets 

with the same priority as they had with respect to the Purchased Assets immediately prior to the 

sale, as if the Purchased Assets had not been sold and remained in the possession or control of the 

person having that possession or control immediately prior to the sale.   

9. THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy of 

the Receiver’s Certificate, as soon as practicable after delivery thereof. 

10. THIS COURT ORDERS that, notwithstanding: 

(a) the pendency of these proceedings;  

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the 

Bankruptcy and Insolvency Act (Canada) in respect of the Debtor and any 

bankruptcy order issued pursuant to any such applications; and  

(c) any assignment in bankruptcy made in respect of the Debtor; 

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on any 

trustee in bankruptcy that may be appointed in respect of the Debtor and shall not be void or 

voidable by creditors of the Debtor, nor shall it constitute nor be deemed to be a fraudulent 

preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable 

transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or 

provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant to 

any applicable federal or provincial legislation. 

11. THIS COURT ORDERS AND DIRECTS that the Land Registry Office for the Land 

Titles Division of Ottawa-Carleton #04 shall delete and expunge the within approval and vesting 

order from title to the Purchased Assets identified on Schedule “B” hereto upon the future 

registration of the transfer of the Purchased Assets from the Purchaser to a third party. 



SEALING 

12. THIS COURT HEREBY REQUESTS that Confidential Appendix “1” to the First 

Report which contains the CBRE Memorandum, shall be sealed, kept confidential and shall not 

form part of the public record until further order of this Court.  

 

GENERAL 

13. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.  

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order. 

14. THIS COURT ORDERS that this Order and all of its provisions are effective as of 12:01 

a.m. on the date hereof and is enforceable without further need for entry, filing, or a specific form 

of electronic signature stamp. 

 

 

__________________ 

  



Schedule “A” – Form of Receiver’s Certificate 

Court File No. CV- CV-26-00104135-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, 
and in the matter of Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,  

as amended 

THE HONOURABLE  

JUSTICE C. MACLEOD 

) 
) 
) 

MONDAY, THE 29TH    

DAY OF JUNE, 2026 

 

B E T W E E N: 

 
HILLMOUNT CAPITAL MORTGAGE HOLDINGS INC. 

Applicant 

- and - 

ONASSA CORPORATION  

Respondent 

 

RECEIVER’S CERTIFICATE 

RECITALS 

A. Pursuant to the Order of Honourable Justice MacLeod of the Ontario Superior Court of 
Justice (Commercial List) (the “Court”) dated June 9, 2026 (the “Appointment Order”), TDB 
Restructuring Limited was appointed as the receiver (the “Receiver”) without security, of all of 
the assets, undertakings and properties of Onassa Corporation (the “Debtor”), including, without 
limitation, the real property municipally known as the Onassa Springs Subdivision, Ottawa, 
Ontario, comprised of 26 residential lots as described in Schedule “A” attached hereto (the “Real 
Property”), each individual lot forming part of the Real Property shall be referred to herein as a 
“Lot” and collectively, the “Lots” (together, the “Property”). 

B. Pursuant to the Appointment Order, the Court, among other things: 



i. authorized the Receiver to sell, convey, transfer or assign all or any portion of the 
Property, including, without limitation, any one or more Lots, in accordance with the 
terms of the Appointment Order; 

ii. approved a form of vesting order for use by the Receiver in connection with any sale, 
conveyance or transfer of all or any portion of the Property (each, a “Sale 
Transaction”); and 

iii. authorized the Receiver and its counsel to complete and deliver a vesting order in 
respect of a Sale Transaction, together with a certificate of the Receiver confirming, 
among other things, the identity of the purchaser or purchasers, date of birth, the legal 
manner in which the purchaser(s) holds title to the portion of the Property conveyed, 
and the legal description of the portion of the Property conveyed, and directed the 
Registrar of the Court to sign, issue and enter such vesting order without the need for 
any further attendance before the Court. 

C. Pursuant to an Approval and Vesting Order of the Court dated June 29, 2026 the Court 
approved the agreement of purchase and sale made as May 27, 2026, as amended, between the 
Debtor and Cars 4 Cost Plus 499 Inc. (the “Purchaser”) (the “Sale Agreement”), as ratified and 
adopted by the Receiver on behalf of the Debtor, authorized the Receiver to complete the 
Transaction contemplated thereby, and provided for the vesting in the Purchaser of the Receiver’s 
right, title and interest in and to the Purchased Assets, which vesting is to be effective with respect 
to the Purchased Assets upon the delivery by the Receiver to the Purchaser of a certificate 
confirming (i) the payment by the Purchaser of the Purchase Price for the Purchased Assets; (ii) 
that the conditions to Closing set out in the Sale Agreement have been satisfied or waived by the 
Receiver and the Purchaser; and (iii) the Transaction has been completed to the satisfaction of the 
Receiver. 

THE RECEIVER CERTIFIES the following: 

1. The Purchaser has paid and the Receiver has received the Purchase Price for the Purchased 
Assets payable on the Closing Date pursuant to the Sale Agreement; 

2. The conditions to Closing as set out in the Sale Agreement have been satisfied or waived 
by the Receiver and the Purchaser; and 

3. The Transaction has been completed to the satisfaction of the Receiver. 

4. This Certificate was delivered by the Receiver at ________ [TIME] on _______ [DATE]. 

 

 TDB Restructuring Limited, solely in its 
capacity as Receiver of the Property, and not in 
its personal capacity 
 

  Per:  
   Name:  
   Title:  



SCHEDULE “A” 
LEGAL DESCRIPTION OF THE REAL PROPERTY 
OVER WHICH THE RECEIVER WAS APPOINTED 

 

PIN No. 04631-0429 (LT) 
 
LOT 1, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 20 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 20 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 20 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 20 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 106 Onassa Circle, Ottawa Ontario 

PIN No. 06431-0430 (LT) 
 
LOT 2, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 21 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 21 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 21 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 21 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 112 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0431 (LT) 
 
LOT 3, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 22 ON PLAN 
4R-26714 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 22 ON PLAN 4R-
26704 AS N OC1450567. SUBJECT TO AN EASEMENT OVER PART 22 ON PLAN 4R-26704 
AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 22 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 118 Onassa Circle, Ottawa Ontario 



PIN No. 04631-0432 (LT) 
 
LOT 4, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 23 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 23 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 23 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 23 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 124 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0434 (LT) 

LOT 6, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 25 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 25 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 25 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 25 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 136 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0435 (LT) 

LOT 7, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 26 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 26 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 26 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 26 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 142 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0436 (LT) 

LOT 8, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 27 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 27 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 27 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-



26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 27 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 148 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0437 (LT) 

LOT 9, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 28 ON PLAN 
4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 28 ON PLAN 4R-
26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 28 ON PLAN 4R-
26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 4R-
26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 28 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 154 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0438 (LT) 

LOT 10, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 16 
AND 17 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER 
PARTS 16 AND 17 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT 
OVER PARTS 16 AND 17 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 37 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN 
GROSS OVER PART 16 PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA 

Municipally known as 105 Onassa Circle, Ottawa Ontario 

PIN NO. 04631-0439 (LT) 

LOT 11, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 15 ON 
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 15 ON 
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 15 ON 
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 
4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 38 PLAN 4R26704 AS IN 
OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART 15 PLAN 4R26704 AS 
IN OC1444542; CITY OF OTTAWA 



Municipally known as 111 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0440 (LT) 

LOT 12, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 14 ON 
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 14 ON 
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 14 ON 
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 
4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 14 PLAN 4R26704 AS IN 
OC1444542; CITY OF OTTAWA 

Municipally known as 117 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0441 (LT) 

LOT 13, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 31 
AND 32 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER 
PARTS 31 AND 32 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT 
OVER PARTS 31 AND 32 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PARTS 32 AND 33 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT 
IN GROSS OVER PART 31 PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA 

Municipally known as 238 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0442 (LT) 

LOT 14, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 35 
AND 36 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER 
PARTS 35 AND 36 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT 
OVER PARTS 35 AND 36 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING 
PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PARTS 34 AND 35 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT 
IN GROSS OVER PART 36 PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA 

Municipally known as 224 Onassa Circle, Ottawa Ontario  

PIN No. 04631-0449 (LT) 



LOT 21, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 42 AND 
43 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PARTS 42 
AND 43 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER 
PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 
ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 
AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 40 AND 43 PLAN 
4R26704 AS IN OC1444536; CITY OF OTTAWA 

Municipally known as 1A Cedarhill Drive, Ottawa Ontario 

PIN No. 04631-0450 (LT) 

LOT 22, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 45 ON 
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 45 ON 
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF 
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON PLAN 
4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF LOT 25, 
CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN 4R-26071 AS IN 
CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 44 AND 45 PLAN 
4R26704 AS IN OC1444536; CITY OF OTTAWA 

Municipally known as 1B Cedarhill Drive, Ottawa Ontario 

PIN No. 04631-0469 (LT) 

LOT 1, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 42 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 42 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER 
PART 29 PLAN 4R26704 AS IN OC1448684; CITY OF OTTAWA 

Municipally known as 160 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0470 (LT) 

LOT 2, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 1 AND 43 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 1 AND 43 
PLAN 4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 
CON 4, RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; 
TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, 
PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 29 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN 
GROSS OVER PART 29 PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN EASEMENT 
IN GROSS OVER PART 1 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN 



EASEMENT IN GROSS OVER PART 1 PLAN 4R27019 AS IN OC1479476; CITY OF 
OTTAWA 

Municipally known as 301 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0471 (LT) 

LOT 3, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 2 PLAN 4R27019 
AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 2 PLAN 4R27019 AS 
IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 2 
ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 2 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 307 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0472 (LT) 

LOT 4, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 3 PLAN 4R27019 
AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 3 PLAN 4R27019 AS 
IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 3 
PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 312 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0473 (LT) 

LOT 5, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 4 PLAN 4R27019 
AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 4 PLAN 4R27019 AS 
IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU 
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 4 
PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 306 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0474 (LT) 

LOT 6, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44 
PLAN 4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 
CON 4, RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; 
TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, 



PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS 
OVER PART 29 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN 
GROSS OVER PART 29 PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN 
EASEMENT IN GROSS OVER PART 5 PLAN 4R27019 AS IN OC1479476; CITY OF 
OTTAWA 

Municipally known as 300 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0475 (LT) 

LOT 7, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, 
NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 4R26071 AS 
IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30 PLAN 4R26704 AS 
IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 4R26704 
AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1448684; CITY OF OTTAWA 

Municipally known as 226 Nelson Mandela Court, Ottawa Ontario  

PIN No. 04631-0476 (LT) 

LOT 8, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, 
NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 4R26071 AS 
IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30 PLAN 4R26704 AS 
IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 4R26704 
AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1448684; CITY OF OTTAWA 

Municipally known as 232 Onassa Circle, Ottawa Ontario 

PIN No. 04631-0500 (LT) 

LOT 32, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 36 AND 37 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 36 AND 37 PLAN 
4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, 
RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 10 PLAN 
4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 36 
AND 37 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS 
OVER PARTS 36 & 37 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 118 Renoir Court, Ottawa Ontario 



PIN No. 04631-0501 (LT) 

LOT 33, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 38 PLAN 4R27019 AS 
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 38 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, 
NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 4R26071 AS 
IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 38 ON PLAN 4R-
27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS OVER PART 38 PLAN 
4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 112 Renoir Court, Ottawa Ontario 

PIN No. 04631-0502 (LT) 

LOT 34, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 39 AND 56 PLAN 
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 39 AND 56 PLAN 
4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, 
RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 12 PLAN 
4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 12 
PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN EASEMENT IN GROSS OVER PART 
39 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS OVER 
PART 39 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 106 Renoir Court, Ottawa Ontario 

 



SCHEDULE “B” – LEGAL DESCRIPTION OF THE PURCHASED ASSETS 

 
PIN No. 04631-0474 (LT) 

LOT 6, PLAN 4M1487. SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44 PLAN 
4R27019 AS IN OC1479483. SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44 PLAN 
4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, 
RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 
PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN EASEMENT IN GROSS OVER PART 
5 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA 

Municipally known as 300 Nelson Mandela Court, Lot 6, Ottawa Ontario 

PIN No. 04631-0475 (LT) 

LOT 7, PLAN 4M1487. SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS 
IN OC1479483. SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, 
NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 4R26071 AS 
IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30 PLAN 4R26704 AS 
IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 4R26704 
AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1448684; CITY OF OTTAWA 

Municipally known as 226 Nelson Mandela Court, Lot 7, Ottawa Ontario 

PIN No. 04631-0476 (LT) 

LOT 8, PLAN 4M1487. SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS 
IN OC1479483. SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS IN 
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, 
NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH AN 
EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL 4R26071 AS 
IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30 PLAN 4R26704 AS 
IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 4R26704 
AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29 PLAN 
4R26704 AS IN OC1448684; CITY OF OTTAWA 

Municipally known as 232 Onassa Circle, Lot 8, Ottawa Ontario 

 

 



SCHEDULE “C” – CLAIMS TO BE DELETED AND EXPUNGED FROM TITLE TO 
THE PURCHASED ASSETS  

300 Nelson Mandela Court, Ottawa, ON Lot 6, Plan 4M1487; City of Ottawa ~ PIN No. 
04631-0474 (LT) 

226 Nelson Mandela Court, Ottawa, ON Lot 7, Plan 4M1487; City of Ottawa ~ PIN No. 
04631-0475 (LT) 

232 Onassa Circle, Ottawa, ON Lot 8, Plan 4M1487; City of Ottawa ~ PIN No. 04631-0476 
(LT) 

 REG. NUM Date Instrument Type Amount Parties To Cert/C
HKD 

1. OC2311486 2021/02/05 CHARGE $3,150,000 HILLMOUNT 
CAPITAL 

MORTGAGE 
HOLDINGS INC. 

C 

2. OC2311487  

REMARKS: 
OC2311486 

2021/02/05 NO ASSGN RENT 
GEN 

 HILLMOUNT 
CAPITAL 

MORTGAGE 
HOLDINGS INC. 

C 

3. OC2527591  2022/08/22 CHARGE $6,500,000 HILLMOUNT 
CAPITAL 

MORTGAGE 
HOLDINGS INC. 

C 

4. OC2527592   

REMARKS: 
OC2527591 

2022/08/22 

 

NO ASSGN RENT 
GEN 

 

 HILLMOUNT 
CAPITAL 

MORTGAGE 
HOLDINGS INC. 

C 

5. OC2527604   

REMARKS:  
OC2311486 TO 
OC2311487 

2022/08/22 POSTPONEMENT  HILLMOUNT 
CAPITAL 

MORTGAGE 
HOLDINGS INC. 

C 

6. OC2856670 2025/12/02 CHARGE $817,500 9523-5685 QUEBEC 
INC. 

C 

7. OC2856671   2025/12/02 NO ASSGN RENT 
GEN 

 9523-5685 QUEBEC 
INC. 

C 

8. OC2907622  2026/06/11 APL COURT 
ORDER 

 TDB 
RESTRUCTURING 

LIMITED 

C 



SCHEDULE “D” – PERMITTED ENCUMBRANCES ON THE 
PURCHASED ASSETS  

(UNAFFECTED BY THE VESTING ORDER) 

300 Nelson Mandela Court, Ottawa, ON Lot 6, Plan 4M1487; City of Ottawa ~ PIN No. 
04631-0474 (LT) 

 REG. NUM Date Instrument Type Amount Parties To Cert/C
HKD 

1. CR642031 1973/10/26  AGREEMENT  THE 
CORPORATION OF 
THE TOWNSHIP OF 

NEPEAN 

C 

2. NS88336    

REMARKS: 
SKETCH 
ATTACHED 

1980/06/13 AGREEMENT  THE 
CORPORATION OF 

THE CITY OF 
NEPEAN 

C 

3. OC1444542 2013/01/11 TRANSFER 
EASEMENT 

$1 CITY OF OTTAWA C 

4. OC1448684 2013/01/25 TRANSFER 
EASEMENT 

$1 HYDRO OTTAWA 
LIMITED 

C 

5. 4M1487 2013/04/23 PLAN 
SUBDIVISION 

  C 

6. OC1470226 2013/04/23 NO SUB 
AGREEMENT 

 ONASSA 
CORPORATION 

CEDARHILL GOLF 
ENTERPRISES INC. 

 

C 

7. OC1470235 2013/04/23 NOTICE $1 ONASSA 
CORPORATION 

CEDARHILL GOLF 
ENTERPRISES INC. 

C 

8. 4R27019  2013/04/25  PLAN 
REFERENCE 

  C 



 REG. NUM Date Instrument Type Amount Parties To Cert/C
HKD 

9. OC1479296      

10. REMARKS: 
NO EXPIRY 
DATE 

2013/05/23 APL ANNEX 
REST COV 

  C 

11. OC1479476 2013/05/24 TRANSFER 
EASEMENT 

$1 HYDRO OTTAWA 
LIMITED 

C 

12 OC1479483        

226 Nelson Mandela Court, Ottawa, ON Lot 7, Plan 4M1487; City of Ottawa ~ PIN No. 
04631-0475 (LT) 

 REG. NUM Date Instrument Type Amount Parties To Cert/C
HKD 

1. CR642031 1973/10/26  AGREEMENT  THE 
CORPORATION OF 
THE TOWNSHIP OF 

NEPEAN 

C 

2. NS88336  

REMARKS: 
SKETCH 
ATTACHED 

1980/06/13 AGREEMENT   C 

3. OC1444536   2013/01/11 TRANSFER 
EASEMENT 

$1  C 

4. OC1444542 2013/01/11 TRANSFER 
EASEMENT 

$1 THE 
CORPORATION OF 

THE CITY OF 
NEPEAN 

C 

5. OC1448684 2013/01/25 TRANSFER 
EASEMENT 

$1  C 



 REG. NUM Date Instrument Type Amount Parties To Cert/C
HKD 

6. 4M1487   2013/04/23 PLAN 
SUBDIVISION 

 CITY OF OTTAWA  C 

7. OC1470226 2013/04/23 NO SUB 
AGREEMENT 

  C 

8. OC1470235 2013/04/23 NOTICE $1 CITY OF OTTAWA  C 

9. 4R27019  2013/04/25 PLAN 
REFERENCE 

  C 

10. OC1479296 

REMARKS: 
NO EXPIRY 
DATE 

2013/05/23 APL ANNEX 
REST COV 

  C 

11. OC1479483   2013/05/24  TRANSFER 
EASEMENT 

$2 HYDRO OTTAWA 
LIMITED 

C 

12 OC1479507 

REMARKS: 
PLANNING 
ACT 
STATEMENTS 

2013/05/24  TRANSFER 
EASEMENT 

$1  C 

232 Onassa Circle, Ottawa, ON Lot 8, Plan 4M1487; City of Ottawa ~ PIN No. 04631-0476 
(LT) 

 REG. NUM Date Instrument Type Amount Parties To Cert/C
HKD 

1. CR642031 1973/10/26 AGREEMENT  THE 
CORPORATION OF 

THE TOWNSHIP 
OF NEPEAN 

 
 

C 



 REG. NUM Date Instrument Type Amount Parties To Cert/C
HKD 

2. NS88336 

REMARKS: 
SKETCH 
ATTACHED 

1980/06/13 AGREEMENT  THE 
CORPORATION OF 

THE CITY OF 
NEPEAN 

C 

3. OC1444536   2013/01/11 TRANSFER 
EASEMENT 

$1 CITY OF OTTAWA  C 

4. OC1444542 2013/01/11 TRANSFER 
EASEMENT 

$1 CITY OF OTTAWA C 

5. OC1448684 2013/01/25 TRANSFER 
EASEMENT 

$1 HYDRO OTTAWA 
LIMITED 

C 

6. 4M1487   2013/04/23 PLAN 
SUBDIVISION 

  C 

7. OC1470226  2013/04/23 NO SUB 
AGREEMENT 

 ONASSA 
CORPORATION 

CEDARHILL GOLF 
ENTERPRISES INC. 

C 

8. OC1470235 2013/04/23 NOTICE  ONASSA 
CORPORATION 

CEDARHILL GOLF 
ENTERPRISES INC. 

C 

9. OC1470237 

REMARKS: 
OC1433484 TO 
OC1470235 

2013/04/23 POSTPONEMENT  CITY OF OTTAWA C 

10. 4R27019 2013/04/25 PLAN 
REFERENCE 

  C 



 REG. NUM Date Instrument Type Amount Parties To Cert/C
HKD 

11. OC1479296 

REMARKS:  
NO EXPIRY 
DATE 

2013/05/23 APL ANNEX 
REST COV 

  C 

12 OC1479483   2013/05/24  TRANSFER 
EASEMENT 

$2 BELL CANADA  C 

13. OC1479507 2013/05/24  TRANSFER 
EASEMENT 

$1 ROGERS 
COMMUNICATIONS 

INC. 

C 

 



IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, and in the matter of Section 243(1) of the 
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended 

HILLMOUNT CAPITAL MORTGAGE  
HOLDINGS INC.   

                                                                             Applicant 

- and - ONASSA CORPORATION 

Respondent 

  
Court File No. CV-26-00104135-0000 

 ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
Proceedings commenced at Ottawa, Ontario 

 
APPROVAL AND VESTING ORDER 

(LOTS 6, 7 AND 8) 

 THORNTON GROUT FINNIGAN LLP 
TD West Tower, Toronto-Dominion Centre 
100 Wellington Street West, Suite 3200 
Toronto, ON M5K 1K7 
Tel: (416) 304-1616 
 
D.J. Miller (LSO# 34393P) 
Email: djmiller@tgf.ca  
 
Shurabi Srikaruna (LSO #90908K)  
Email: ssrikaruna@tgf.ca 
 
Lawyers for the Applicant, 
Hillmount Capital Mortgage Holdings Inc.   

 

mailto:djmiller@tgf.ca
mailto:ssrikaruna@tgf.ca


TAB 4 
 

  



Revised: January 21, 2014

DOCSTOR: 1201927\14DOCSTOR: 1201927\14

B E T W E E N:

HILLMOUNT CAPITAL MORTGAGE HOLDINGS INC.

PLAINTIFF Applicant

Plaintiff

- and -

ONASSA CORPORATION 

DEFENDANT Respondent

Defendant

APPROVAL AND VESTING ORDER

THIS MOTION, made by [RECEIVER'S NAME] in its capacity as the Court-appointed

receiver (the "Receiver") of the undertaking, property and assets of [DEBTOR] (the "Debtor")

for an order approving the sale transaction (the "Transaction") contemplated by an agreement of

purchase and sale (the "Sale Agreement") between the Receiver and [NAME OF PURCHASER] 

(the "Purchaser") dated [DATE] and appended to the Report of the Receiver dated [DATE] (the

"Report"), and vesting in the Purchaser the Debtor’s right, title and interest in and to the assets

THE HONOURABLE      

JUSTICE      C. MACLEOD

)

)

)

Court File No.      CV-26-00104135-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, 
and in the matter of Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, 

as amended

WEEKDAYMONDAY, THE #29TH

DAY OF MONTHJUNE, 20YR2026
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ON READING the First Report of the Receiver dated June 23, 2026, the receivership

order dated June 9, 2026 (the “Receivership Order”) and on hearing the submissions of counsel

for the Receiver, [NAMES OF OTHER PARTIES APPEARING] and such other parties listed

on the counsel slip, no one appearing for any other person on the service list, although

properlyduly served as it appears from the affidavit of [NAME] sworn [DATE]Lawyer’s

Certificate of Service of Shurabi Srikaruna dated June 23, 2026, filed1: ,

SERVICE AND DEFINITIONS

1. THIS COURT ORDERS that the time for service and filing of the Notice of Motion

and Motion Record herein is hereby abridged and validated such that this motion is properly

returnable today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS that capitalized terms not defined herein shall have the

meanings ascribed thereto in the First Report.

APPROVAL AND VESTING

described in the Sale Agreement (the "Purchased Assets"), was heard this day at 330 University

Avenue, Toronto, Ontario.

THIS MOTION, made by TDB Restructuring Limited in its capacity as the

Court-appointed receiver (the “Receiver”) of the lots (the “Lots”) legally described in the Order

appointing the Receiver granted by this Court on June 9, 2026 constituting property of Onassa

Corporation (the “Debtor”), for an order approving the sale transaction (the “Transaction”)

contemplated by an agreement of purchase and sale (the “Sale Agreement”) between Cars 4

Cost Plus 499 Inc. (the “Purchaser”) and the Debtor dated May 27, 2026, as amended, and as

ratified by the Receiver on behalf of the Debtor following its appointment, and vesting in the

Purchaser the Receiver’s right, title and interest in and to the property described in Schedule

“B” hereto (the “Purchased Assets”), was heard in writing in Ottawa, Ontario.

1 This model order assumes that the time for service does not need to be abridged.  The motion seeking a vesting
order should be served on all persons having an economic interest in the Purchased Assets, unless circumstances
warrant a different approach.  Counsel should consider attaching the affidavit of service to this Order.
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3. 1. THIS COURT ORDERS AND DECLARES that the Transaction is hereby

approved,2 and that the executionReceiver’s ratification and adoption of the Sale Agreement,

originally executed by the Receiver3Debtor, is hereby authorized and approved, with such minor

amendments as the Receiver may deem necessaryappropriate to conform the Sale Agreement to a 

transaction completed by a court-appointed receiver. The Receiver is hereby authorized and

directed to perform and complete the obligations of the Debtor under the Sale Agreement on

behalf of, and solely in its capacity as Receiver of the Debtor, and to take such additional steps

and execute such additional documents as may be necessary or desirable for the completion of

the Transaction and for the conveyance of the Purchased Assets to the Purchaser.

4. THIS COURT ORDERS that, notwithstanding the Receiver’s ratification, adoption or

completion of the Sale Agreement on behalf of the Debtor, the Receiver shall have no personal

liability whatsoever arising from or relating to the Sale Agreement, the Transaction, or any

representations, warranties, covenants, obligations or liabilities of the Debtor thereunder,

whether arising before or after the date of the Receivership Order. The Receiver shall incur no

liability except to the extent of the assets of the Debtor in its possession or control and only in its 

capacity as Receiver, and nothing in this Order or the Sale Agreement shall derogate from, limit

or affect the protections, releases, exculpations and limitations of liability afforded to the

Receiver pursuant to the Receivership Order or applicable law.

5. 2. THIS COURT ORDERS AND DECLARES that, upon the delivery of a Receiver’s

certificate to the Purchaser substantially in the form attached as Schedule “A” hereto (the

"Receiver's“Receiver’s Certificate"”), all of the Debtor'sDebtor’s and the Receiver’s right, title

and interest in and to the Purchased Assets described in the Sale Agreement [and listed on

Schedule “B” hereto]4 shall vest absolutely in the Purchaser,  free and clear of and from any and

2 In some cases, notably where this Order may be relied upon for proceedings in the United States, a finding that the
Transaction is commercially reasonable and in the best interests of the Debtor and its stakeholders may be necessary.  
Evidence should be filed to support such a finding, which finding may then be included in the Court's endorsement.

3 In some cases, the Debtor will be the vendor under the Sale Agreement, or otherwise actively involved in the
Transaction.  In those cases, care should be taken to ensure that this Order authorizes either or both of the Debtor
and the Receiver to execute and deliver documents, and take other steps.

4 To allow this Order to be free-standing (and not require reference to the Court record and/or the Sale Agreement),
it may be preferable that the Purchased Assets be specifically described in a Schedule.



DOCSTOR: 1201927\14DOCSTOR: 1201927\14

- 4 -

all encumbrances, security interests (whether contractual, statutory, or otherwise), hypothecs,

mortgages, trusts or deemed trusts (whether contractual, statutory, or otherwise), liens,

executions, levies, charges, or other financial or monetary claims, whether or not they have

attached or been perfected, registered or filed and whether secured, unsecured or otherwise

(collectively, the "“Claims"5”) including, without limiting the generality of the foregoing: (i) any

encumbrances or charges created by the Order of the Honourable Justice [NAME]MacLeod

dated [DATE]June 9, 2026; (ii) all charges, security interests or claims evidenced by

registrations pursuant to the Personal Property Security Act (Ontario) or any other personal

property registry system which Claims thereunder are situated at, generated by or derived from

the lands described in Schedule “B”; and (iii) those Claims listed on Schedule “C” hereto (all

of which are collectively referred to as the "“Encumbrances"”, which term shall not include the

permitted encumbrances, easements and restrictive covenants  listed on Schedule “D” hereto)

and, for greater certainty, this Court orders that all of the Encumbrances affecting or relating to

the Purchased Assets are hereby expunged and discharged as against the Purchased Assets.

6. 3. THIS COURT ORDERS that, upon the registration in the Land Registry Office for

the [Registry Division of {LOCATION} of a Transfer/Deed of Land in the form prescribed by

the Land Registration Reform Act duly executed by the Receiver][Land Titles Division of

{LOCATION}Ottawa-Carleton #04 of an Application for Vesting Order in the form prescribed

by the Land Titles Act and/or the Land Registration Reform Act]6, the Land Registrar is hereby

directed to enter the Purchaser as the owner of the subject real propertyPurchased Assets

identified in Schedule “B” hereto (the “Real Property”)  in fee simple, and is hereby directed to

delete and expunge from title to the Real PropertyPurchased Assets all of the Claims listed in

Schedule “C” hereto.

5 The "Claims" being vested out may, in some cases, include ownership claims, where ownership is disputed and the
dispute is brought to the attention of the Court.  Such ownership claims would, in that case, still continue as against
the net proceeds from the sale of the claimed asset.  Similarly, other rights, titles or interests could also be vested
out, if the Court is advised what rights are being affected, and the appropriate persons are served.  It is the
Subcommittee's view that a non-specific vesting out of "rights, titles and interests" is vague and therefore
undesirable.

6 Elect the language appropriate to the land registry system (Registry vs. Land Titles).
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7. THIS COURT ORDERS AND DIRECTS that the Land Registry Office for the Land

Titles Division of Ottawa-Carleton #04 shall delete and expunge OC2907622, being an

Application to Register Court Order registered on June 11, 2026, in favour of TDB Restructuring 

Limited, from title to the Purchased Assets identified on Schedule “B” hereto.

8. 4. THIS COURT ORDERS that for the purposes of determining the nature and priority

of Claims, the net proceeds7Net Proceeds from the sale of the Purchased Assets shall stand in the

place and stead of the Purchased Assets, and that from and after the delivery of the

Receiver'sReceiver’s Certificate all Claims and Encumbrances shall attach to the net proceeds

from the sale of the Purchased Assets with the same priority as they had with respect to the

Purchased Assets immediately prior to the sale8, as if the Purchased Assets had not been sold and

remained in the possession or control of the person having that possession or control

immediately prior to the sale.

9. 5. THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy

of the Receiver'sReceiver’s Certificate, forthwithas soon as practicable after delivery thereof.

6. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal Information

Protection and Electronic Documents Act, the Receiver is authorized and permitted to disclose

and transfer to the Purchaser all human resources and payroll information in the Company's

records pertaining to the Debtor's past and current employees, including personal information of

those employees listed on Schedule "●" to the Sale Agreement.  The Purchaser shall maintain

and protect the privacy of such information and shall be entitled to use the personal information

provided to it in a manner which is in all material respects identical to the prior use of such

information by the Debtor.

10. 7. THIS COURT ORDERS that, notwithstanding:

7 The Report should identify the disposition costs and any other costs which should be paid from the gross sale
proceeds, to arrive at "net proceeds".  

8 This provision crystallizes the date as of which the Claims will be determined.  If a sale occurs early in the
insolvency process, or potentially secured claimants may not have had the time or the ability to register or perfect
proper claims prior to the sale, this provision may not be appropriate, and should be amended to remove this
crystallization concept.
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(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the

Bankruptcy and Insolvency Act (Canada) in respect of the Debtor and any

bankruptcy order issued pursuant to any such applications; and

(c) any assignment in bankruptcy made in respect of the Debtor;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on

any trustee in bankruptcy that may be appointed in respect of the Debtor and shall not be void or

voidable by creditors of the Debtor, nor shall it constitute nor be deemed to be a fraudulent

preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable

transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or

provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

11. 8. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).DIRECTS that the Land Registry Office for the Land 

Titles Division of Ottawa-Carleton #04 shall delete and expunge the within approval and vesting 

order from title to the Purchased Assets identified on Schedule “B” hereto upon the future

registration of the transfer of the Purchased Assets from the Purchaser to a third party.

SEALING

12. THIS COURT HEREBY REQUESTS that Confidential Appendix “1” to the First

Report which contains the CBRE Memorandum, shall be sealed, kept confidential and shall not

form part of the public record until further order of this Court. 

GENERAL

13. 9. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,

regulatory or administrative body having jurisdiction in Canada or in the United States to give

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this

Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully

requested to make such orders and to provide such assistance to the Receiver, as an officer of
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this Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver

and its agents in carrying out the terms of this Order.

14. THIS COURT ORDERS that this Order and all of its provisions are effective as of

12:01 a.m. on the date hereof and is enforceable without further need for entry, filing, or a

specific form of electronic signature stamp.

____________________________________



[Different first page setting changed from on in original to off in modified.].

- 2 -

[Different first page setting changed from on in original to off in modified.].

DOCSTOR: 1201927\14DOCSTOR: 1201927\14

__________________



[Different first page setting changed from on in original to off in modified.].

- 2 -

[Different first page setting changed from on in original to off in modified.].

DOCSTOR: 1201927\14DOCSTOR: 1201927\14

B E T W E E N:

HILLMOUNT CAPITAL MORTGAGE HOLDINGS INC.

PLAINTIFF Applicant

Plaintiff

- and -

ONASSA CORPORATION 

Respondent

DEFENDANT

Defendant

RECEIVER’S CERTIFICATE

RECITALS

A. Pursuant to anthe Order of the Honourable [NAME OF JUDGE]Justice MacLeod of the
Ontario Superior Court of Justice (Commercial List) (the "“Court"”) dated [DATE OF
ORDER], [NAME OF RECEIVER]June 9, 2026 (the “Appointment Order”), TDB
Restructuring Limited was appointed as the receiver (the "Receiver") of the undertaking,
property and assets of [DEBTOR] (the “Debtor”). “Receiver”) without security, of all of the

THE HONOURABLE 

JUSTICE C. MACLEOD

)

)

)

Schedule “A” – Form of Receiver’s Certificate

Court File No. __________CV- CV-26-00104135-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, 
and in the matter of Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, 

as amended

MONDAY, THE 29TH   

DAY OF JUNE, 2026
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assets, undertakings and properties of Onassa Corporation (the “Debtor”), including, without
limitation, the real property municipally known as the Onassa Springs Subdivision, Ottawa,
Ontario, comprised of 26 residential lots as described in Schedule “A” attached hereto (the “Real 
Property”), each individual lot forming part of the Real Property shall be referred to herein as a
“Lot” and collectively, the “Lots” (together, the “Property”).

B. Pursuant to the Appointment Order, the Court, among other things:

i. authorized the Receiver to sell, convey, transfer or assign all or any portion of the
Property, including, without limitation, any one or more Lots, in accordance with the
terms of the Appointment Order;

ii. approved a form of vesting order for use by the Receiver in connection with any sale,
conveyance or transfer of all or any portion of the Property (each, a “Sale
Transaction”); and

iii. authorized the Receiver and its counsel to complete and deliver a vesting order in
respect of a Sale Transaction, together with a certificate of the Receiver confirming,
among other things, the identity of the purchaser or purchasers, date of birth, the legal 
manner in which the purchaser(s) holds title to the portion of the Property conveyed,
and the legal description of the portion of the Property conveyed, and directed the
Registrar of the Court to sign, issue and enter such vesting order without the need for
any further attendance before the Court.

BC. Pursuant to an Approval and Vesting Order of the Court dated [DATE]June 29, 2026 the
Court approved the agreement of purchase and sale made as of [DATE OF AGREEMENT] (the
"May 27, 2026, as amended, between the Debtor and Cars 4 Cost Plus 499 Inc. (the
“Purchaser”) (the “Sale Agreement"”) between, as ratified and adopted by the Receiver
[Debtor] and [NAME OF PURCHASER] (the "Purchaser")on behalf of the Debtor, authorized
the Receiver to complete the Transaction contemplated thereby, and provided for the vesting in
the Purchaser of the Debtor’sReceiver’s right, title and interest in and to the Purchased Assets,
which vesting is to be effective with respect to the Purchased Assets upon the delivery by the
Receiver to the Purchaser of a certificate confirming (i) the payment by the Purchaser of the
Purchase Price for the Purchased Assets; (ii) that the conditions to Closing as set out in section ● 
of the Sale Agreement have been satisfied or waived by the Receiver and the Purchaser; and (iii)
the Transaction has been completed to the satisfaction of the Receiver.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in 

the Sale Agreement.

THE RECEIVER CERTIFIES the following:

1. The Purchaser has paid and the Receiver has received the Purchase Price for the
Purchased Assets payable on the Closing Date pursuant to the Sale Agreement;

2. The conditions to Closing as set out in section ● of the Sale Agreement have been
satisfied or waived by the Receiver and the Purchaser; and
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Name:

Per:

3. The Transaction has been completed to the satisfaction of the Receiver.

4. This Certificate was delivered by the Receiver at ________ [TIME] on _______ [DATE].

Title:

[NAME OF RECEIVER],TDB Restructuring
Limited, solely in its capacity as Receiver of the
undertaking, property and assets of
[DEBTOR]Property, and not in its personal
capacity
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SCHEDULE “A”
LEGAL DESCRIPTION OF THE REAL PROPERTY
OVER WHICH THE RECEIVER WAS APPOINTED

PIN No. 04631-0429 (LT)

LOT 1, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 20 ON
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 20 ON
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 20 ON
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON
PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN
4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 20
PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA

Municipally known as 106 Onassa Circle, Ottawa Ontario

PIN No. 06431-0430 (LT)

LOT 2, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 21 ON
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 21 ON
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 21 ON
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON
PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN
4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 21
PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA

Municipally known as 112 Onassa Circle, Ottawa Ontario

PIN No. 04631-0431 (LT)

LOT 3, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 22 ON
PLAN 4R-26714 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 22 ON
PLAN 4R-26704 AS N OC1450567. SUBJECT TO AN EASEMENT OVER PART 22 ON
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON
PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN
4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 22
PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA

Municipally known as 118 Onassa Circle, Ottawa Ontario
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PIN No. 04631-0432 (LT)

LOT 4, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 23 ON
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 23 ON
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 23 ON
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON
PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN
4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 23
PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA

Municipally known as 124 Onassa Circle, Ottawa Ontario

PIN No. 04631-0434 (LT)

LOT 6, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 25 ON
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 25 ON
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 25 ON
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON
PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN
4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 25
PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA

Municipally known as 136 Onassa Circle, Ottawa Ontario

PIN No. 04631-0435 (LT)

LOT 7, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 26 ON
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 26 ON
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 26 ON
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON
PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN
4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 26
PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA

Municipally known as 142 Onassa Circle, Ottawa Ontario

PIN No. 04631-0436 (LT)

LOT 8, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 27 ON
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 27 ON
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 27 ON
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON
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PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN
4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 27
PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA

Municipally known as 148 Onassa Circle, Ottawa Ontario

PIN No. 04631-0437 (LT)

LOT 9, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 28 ON
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 28 ON
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 28 ON
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON
PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN
4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 28
PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA

Municipally known as 154 Onassa Circle, Ottawa Ontario

PIN No. 04631-0438 (LT)

LOT 10, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 16AND
17 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PARTS 16 
AND 17 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER
PARTS 16 AND 17 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN)
BEING PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN)
BEING PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN
GROSS OVER PART 37 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT
IN GROSS OVER PART 16 PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA

Municipally known as 105 Onassa Circle, Ottawa Ontario

PIN NO. 04631-0439 (LT)

LOT 11, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 15 ON
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 15 ON
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 15 ON
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON
PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN
4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 38
PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART
15 PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA
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Municipally known as 111 Onassa Circle, Ottawa Ontario

PIN No. 04631-0440 (LT)

LOT 12, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 14 ON
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 14 ON
PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER PART 14 ON
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON
PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN
4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 14
PLAN 4R26704 AS IN OC1444542; CITY OF OTTAWA

Municipally known as 117 Onassa Circle, Ottawa Ontario

PIN No. 04631-0441 (LT)

LOT 13, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 31AND
32 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PARTS 31 
AND 32 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER
PARTS 31 AND 32 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN)
BEING PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN)
BEING PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN
GROSS OVER PARTS 32 AND 33 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN
EASEMENT IN GROSS OVER PART 31 PLAN 4R26704 AS IN OC1444542; CITY OF
OTTAWA

Municipally known as 238 Onassa Circle, Ottawa Ontario

PIN No. 04631-0442 (LT)

LOT 14, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 35AND
36 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PARTS 35 
AND 36 ON PLAN 4R-26704 AS IN OC1450567. SUBJECT TO AN EASEMENT OVER
PARTS 35 AND 36 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN)
BEING PARTS 12 AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN
EASEMENT OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN)
BEING PART 11 ON PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN
GROSS OVER PARTS 34 AND 35 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN
EASEMENT IN GROSS OVER PART 36 PLAN 4R26704 AS IN OC1444542; CITY OF
OTTAWA

Municipally known as 224 Onassa Circle, Ottawa Ontario 
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PIN No. 04631-0449 (LT)

LOT 21, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 42 AND
43 ON PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PARTS 42 
AND 43 ON PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT
OVER PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12
AND 13 ON PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER
PART OF LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON
PLAN 4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER
PARTS 40 AND 43 PLAN 4R26704 AS IN OC1444536; CITY OF OTTAWA

Municipally known as 1A Cedarhill Drive, Ottawa Ontario

PIN No. 04631-0450 (LT)

LOT 22, PLAN 4M1472. SUBJECT TO AN EASEMENT IN GROSS OVER PART 45 ON
PLAN 4R-26704 AS IN OC1448684. SUBJECT TO AN EASEMENT OVER PART 45 ON
PLAN 4R-26704 AS IN OC1450818.; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PARTS 12 AND 13 ON
PLAN 4R-26071 AS IN CR560510; TOGETHER WITH AN EASEMENT OVER PART OF
LOT 25, CONCESSION 4, RIDEAU FRONT (NEPEAN) BEING PART 11 ON PLAN
4R-26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 44
AND 45 PLAN 4R26704 AS IN OC1444536; CITY OF OTTAWA

Municipally known as 1B Cedarhill Drive, Ottawa Ontario

PIN No. 04631-0469 (LT)

LOT 1, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 42 PLAN 4R27019 AS
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 42 PLAN 4R27019 AS IN
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4,
RIDEAUFRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510;
TOGETHERWITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN,
PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 29 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS
OVERPART 29 PLAN 4R26704 AS IN OC1448684; CITY OF OTTAWA

Municipally known as 160 Onassa Circle, Ottawa Ontario

PIN No. 04631-0470 (LT)

LOT 2, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 1 AND 43 PLAN
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 1 AND 43PLAN 
4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4,
RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSSOVER PART 29
PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT INGROSS OVER PART
29 PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN EASEMENT IN GROSS OVER
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PART 1 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS
OVER PART 1 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA

Municipally known as 301 Nelson Mandela Court, Ottawa Ontario

PIN No. 04631-0471 (LT)

LOT 3, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 2 PLAN 4R27019AS
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 2 PLAN 4R27019 ASIN
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4,
RIDEAUFRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510;
TOGETHERWITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN,
PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 2ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN
GROSSOVER PART 2 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA

Municipally known as 307 Nelson Mandela Court, Ottawa Ontario

PIN No. 04631-0472 (LT)

LOT 4, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 3 PLAN 4R27019AS
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 3 PLAN 4R27019 ASIN
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4,
RIDEAUFRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510;
TOGETHERWITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN,
PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 3PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA

Municipally known as 312 Nelson Mandela Court, Ottawa Ontario

PIN No. 04631-0473 (LT)

LOT 5, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 4 PLAN 4R27019AS
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 4 PLAN 4R27019 ASIN
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4,
RIDEAUFRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510;
TOGETHERWITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN,
PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 4PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA

Municipally known as 306 Nelson Mandela Court, Ottawa Ontario

PIN No. 04631-0474 (LT)

LOT 6, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44 PLAN
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44PLAN 
4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4,
RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL
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4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSSOVER PART 29
PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART
29 PLAN 4R26704 AS IN OC1448684; SUBJECT TO ANEASEMENT IN GROSS OVER
PART 5 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA

Municipally known as 300 Nelson Mandela Court, Ottawa Ontario

PIN No. 04631-0475 (LT)

LOT 7, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS IN
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH
AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30
PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART
29 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 29 PLAN 4R26704 AS IN OC1448684; CITY OF OTTAWA

Municipally known as 226 Nelson Mandela Court, Ottawa Ontario 

PIN No. 04631-0476 (LT)

LOT 8, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS
IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS IN
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH
AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30
PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART
29 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 29 PLAN 4R26704 AS IN OC1448684; CITY OF OTTAWA

Municipally known as 232 Onassa Circle, Ottawa Ontario

PIN No. 04631-0500 (LT)

LOT 32, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 36 AND 37 PLAN
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 36 AND 37
PLAN 4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25
CON 4, RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510;
TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN,
PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 10 PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS
OVER PARTS 36 AND 37 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN
EASEMENT IN GROSS OVER PARTS 36 & 37 PLAN 4R27019 AS IN OC1479476; CITY
OF OTTAWA
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Municipally known as 118 Renoir Court, Ottawa Ontario

PIN No. 04631-0501 (LT)

LOT 33, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PART 38 PLAN 4R27019
AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PART 38 PLAN 4R27019 AS IN
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH
AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 38 ON
PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN EASEMENT IN GROSS OVER PART 
38 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA

Municipally known as 112 Renoir Court, Ottawa Ontario

PIN No. 04631-0502 (LT)

LOT 34, PLAN 4M1487.  SUBJECT TO AN EASEMENT OVER PARTS 39 AND 56 PLAN
4R27019 AS IN OC1479483.  SUBJECT TO AN EASEMENT OVER PARTS 39 AND 56
PLAN 4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25
CON 4, RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510;
TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN,
PART 11 PL 4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 12 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS
OVER PART 12 PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN EASEMENT IN
GROSS OVER PART 39 ON PLAN 4R-27019 AS IN OC1479311; SUBJECT TO AN
EASEMENT IN GROSS OVER PART 39 PLAN 4R27019 AS IN OC1479476; CITY OF
OTTAWA

Municipally known as 106 Renoir Court, Ottawa Ontario
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Schedule SCHEDULE “B” – Purchased AssetsLEGAL DESCRIPTION OF THE PURCHASED 
ASSETS
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Schedule C – Claims to be deleted and expunged from title to Real Property
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Schedule D – Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property 

(unaffected by the Vesting Order
PIN No. 04631-0474 (LT)

LOT 6, PLAN 4M1487. SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44 PLAN
4R27019 AS IN OC1479483. SUBJECT TO AN EASEMENT OVER PARTS 5 AND 44 PLAN 
4R27019 AS IN OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4,
RIDEAU FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER 
WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 29
PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER PART
29 PLAN 4R26704 AS IN OC1448684; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 5 PLAN 4R27019 AS IN OC1479476; CITY OF OTTAWA

Municipally known as 300 Nelson Mandela Court, Lot 6, Ottawa Ontario

PIN No. 04631-0475 (LT)

LOT 7, PLAN 4M1487. SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS
IN OC1479483. SUBJECT TO AN EASEMENT OVER PART 45 PLAN 4R27019 AS IN
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH
AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30
PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART
29 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 29 PLAN 4R26704 AS IN OC1448684; CITY OF OTTAWA

Municipally known as 226 Nelson Mandela Court, Lot 7, Ottawa Ontario

PIN No. 04631-0476 (LT)

LOT 8, PLAN 4M1487. SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS
IN OC1479483. SUBJECT TO AN EASEMENT OVER PART 46 PLAN 4R27019 AS IN
OC1479507.; TOGETHER WITH AN EASEMENT OVER PT LT 25 CON 4, RIDEAU
FRONT, NEPEAN, PARTS 12 AND 13 PL 4R26071 AS IN CR560510; TOGETHER WITH
AN EASEMENT OVER PT LT 25 CON 4, RIDEAU FRONT, NEPEAN, PART 11 PL
4R26071 AS IN CR557035; SUBJECT TO AN EASEMENT IN GROSS OVER PART 30
PLAN 4R26704 AS IN OC1444536; SUBJECT TO AN EASEMENT IN GROSS OVER PART
29 PLAN 4R26704 AS IN OC1444542; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 29 PLAN 4R26704 AS IN OC1448684; CITY OF OTTAWA

Municipally known as 232 Onassa Circle, Lot 8, Ottawa Ontario
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OC2527592  

REMARKS:
OC2527591

Parties To

2022/08/22 NO ASSGN RENT 
GEN

2.

HILLMOUNT 
CAPITAL 

MORTGAGE 
HOLDINGS INC.

Cert/C
HKD

C

OC2311487 

REMARKS:
OC2311486

REG. NUM

5.

2021/02/05

OC2527604  

REMARKS:
OC2311486 TO
OC2311487

2022/08/22

NO ASSGN RENT 
GEN

POSTPONEMENT

SCHEDULE “C” – CLAIMS TO BE DELETED AND EXPUNGED FROM TITLE TO 
THE PURCHASED ASSETS 

300 Nelson Mandela Court, Ottawa, ON Lot 6, Plan 4M1487; City of Ottawa ~ PIN No.
04631-0474 (LT)

226 Nelson Mandela Court, Ottawa, ON Lot 7, Plan 4M1487; City of Ottawa ~ PIN No.
04631-0475 (LT)

232 Onassa Circle, Ottawa, ON Lot 8, Plan 4M1487; City of Ottawa ~ PIN No. 04631-0476
(LT)

HILLMOUNT 
CAPITAL 

MORTGAGE 
HOLDINGS INC.

1.

C

HILLMOUNT 
CAPITAL 

MORTGAGE 
HOLDINGS INC.

Date

6.

C

OC2856670

OC2311486

2025/12/02 CHARGE $817,500

3.

9523-5685 QUEBEC 
INC.

2021/02/05

C

OC2527591 

Instrument Type

7.

2022/08/22

OC2856671  

CHARGE

2025/12/02

CHARGE

NO ASSGN RENT 
GEN

$6,500,000

9523-5685 QUEBEC 
INC.

$3,150,000

C

HILLMOUNT 
CAPITAL 

MORTGAGE 
HOLDINGS INC.

Amount

C

HILLMOUNT 
CAPITAL 

MORTGAGE 
HOLDINGS INC.

4.

C
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OC2907622 C2026/06/11 APL COURT 
ORDER

8. TDB 
RESTRUCTURING 

LIMITED
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HYDRO OTTAWA 
LIMITED

Cert/C
HKD

C

NS88336   

REMARKS:
SKETCH 
ATTACHED

REG. NUM

5.

1980/06/13

4M1487 2013/04/23

AGREEMENT

PLAN 
SUBDIVISION

SCHEDULE “D” – PERMITTED ENCUMBRANCES ON THE
PURCHASED ASSETS 

(UNAFFECTED BY THE VESTING ORDER)

300 Nelson Mandela Court, Ottawa, ON Lot 6, Plan 4M1487; City of Ottawa ~ PIN No.
04631-0474 (LT)

1.

C

THE 
CORPORATION OF 

THE CITY OF 
NEPEAN

Date

6.

C

OC1470226

CR642031

2013/04/23 NO SUB 
AGREEMENT

3.

ONASSA 
CORPORATION

CEDARHILL GOLF 
ENTERPRISES INC.

1973/10/26 

C

OC1444542

Instrument Type

7.

2013/01/11

OC1470235

AGREEMENT

2013/04/23

TRANSFER 
EASEMENT

NOTICE $1

$1

ONASSA 
CORPORATION

CEDARHILL GOLF 
ENTERPRISES INC.

C

CITY OF OTTAWA

Amount

8.

C

4R27019 

THE 
CORPORATION OF 
THE TOWNSHIP OF 

NEPEAN

2013/04/25 PLAN 
REFERENCE

4.

C

C

OC1448684

Parties To

2013/01/25 TRANSFER 
EASEMENT

$1

2.
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Parties To Cert/C
HKD

OC1479296

C

1.

Instrument Type

CR642031 1973/10/26 AGREEMENT

11.

THE 
CORPORATION OF 
THE TOWNSHIP OF 

NEPEAN

OC1479476

C

2013/05/24

2.

Amount

NS88336 

REMARKS:
SKETCH 
ATTACHED

TRANSFER 
EASEMENT

1980/06/13 AGREEMENT

$1 HYDRO OTTAWA 
LIMITED

C

C

3.

Parties To

OC1444536  2013/01/11 TRANSFER 
EASEMENT

12

$1

REG. NUM

OC1479483  

C

4.

Cert/C
HKD

OC1444542 2013/01/11

10.

TRANSFER 
EASEMENT

$1 THE 
CORPORATION OF 

THE CITY OF 
NEPEAN

C

REMARKS: 
NO EXPIRY
DATE

5. OC1448684

226 Nelson Mandela Court, Ottawa, ON Lot 7, Plan 4M1487; City of Ottawa ~ PIN No.
04631-0475 (LT)

2013/01/25 TRANSFER 
EASEMENT

2013/05/23

$1

Date

C

REG. NUM

APL ANNEX 
REST COV

Date

9.

Instrument Type Amount
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NO SUB 
AGREEMENT

2013/05/23

6.

APL ANNEX 
REST COV

C

4M1487  

C

11.

Instrument Type

OC1479483  2013/05/24 

2013/04/23

TRANSFER 
EASEMENT

8.

$2 HYDRO OTTAWA 
LIMITED

OC1470235

C

PLAN 
SUBDIVISION

2013/04/23

12

Amount

OC1479507

REMARKS: 
PLANNING 
ACT 
STATEMENTS

NOTICE

2013/05/24 TRANSFER 
EASEMENT

$1

$1

CITY OF OTTAWA 

C

CITY OF OTTAWA 

232 Onassa Circle, Ottawa, ON Lot 8, Plan 4M1487; City of Ottawa ~ PIN No. 04631-0476
(LT)

C

Parties To

REG. NUM Date

C

Instrument Type

9.

Amount

REG. NUM

Parties To

4R27019 

Cert/C
HKD

2013/04/25

1.

Cert/C
HKD

CR642031

PLAN 
REFERENCE

1973/10/26

7.

AGREEMENT THE 
CORPORATION OF 

THE TOWNSHIP 
OF NEPEAN

C

OC1470226

C

2013/04/23

10.

Date

OC1479296

REMARKS:
NO EXPIRY
DATE
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TRANSFER 
EASEMENT

2013/04/23

2.

PLAN 
SUBDIVISION

$1 CITY OF OTTAWA 

C

NS88336

REMARKS:
SKETCH 
ATTACHED

C

7.

Instrument Type

OC1470226 2013/04/23

1980/06/13

NO SUB 
AGREEMENT

4.

ONASSA 
CORPORATION

CEDARHILL GOLF 
ENTERPRISES INC.

OC1444542

C

AGREEMENT

2013/01/11

8.

Amount

OC1470235

TRANSFER 
EASEMENT

2013/04/23 NOTICE

$1

ONASSA 
CORPORATION

CEDARHILL GOLF 
ENTERPRISES INC.

CITY OF OTTAWA

C

THE 
CORPORATION OF 

THE CITY OF 
NEPEAN

C

9.

Parties To

OC1470237

REMARKS: 
OC1433484 TO 
OC1470235

2013/04/23

C

POSTPONEMENT

5.

REG. NUM

CITY OF OTTAWA

OC1448684

C

2013/01/25

10.

Cert/C
HKD

4R27019

TRANSFER 
EASEMENT

2013/04/25

3.

PLAN 
REFERENCE

$1 HYDRO OTTAWA 
LIMITED

C

OC1444536  

C

2013/01/11

6.

Date

4M1487  
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2013/05/24 

Date

TRANSFER 
EASEMENT

11.

$2 BELL CANADA 

OC1479296

REMARKS:
NO EXPIRY
DATE

C

Instrument Type

2013/05/23

13. OC1479507

APL ANNEX 
REST COV

2013/05/24 

Amount

TRANSFER 
EASEMENT

$1 ROGERS 
COMMUNICATIONS 

INC.

C

Parties To

C

REG. NUM Cert/C
HKD

12 OC1479483  



Revised: January 21, 2014

DOCSTOR: 1201927\14DOCSTOR: 1201927\14

IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, and in the matter of Section 243(1) of the 
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended

ONASSA CORPORATION

Respondent

APPROVAL AND VESTING ORDER
(LOTS 6, 7 AND 8)

THORNTON GROUT FINNIGAN LLP
TD West Tower, Toronto-Dominion Centre
100 Wellington Street West, Suite 3200
Toronto, ON M5K 1K7
Tel: (416) 304-1616

D.J. Miller (LSO# 34393P)
Email: djmiller@tgf.ca

Shurabi Srikaruna (LSO #90908K) 
Email: ssrikaruna@tgf.ca

Lawyers for the Applicant,
Hillmount Capital Mortgage Holdings Inc.  

Court File No. CV-26-00104135-0000

HILLMOUNT CAPITAL MORTGAGE 
HOLDINGS INC.  

                                                                             Applicant

- and -

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)
Proceedings commenced at Ottawa, Ontario
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IN THE MATTER OF Section 101 of the Courts of Justice Act, R.S.O. 1990 c.C.43, as amended, and in the matter of Section 243(1) of the 
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended 

HILLMOUNT CAPITAL MORTGAGE  
HOLDINGS INC.   

                                                                             Applicant 

- and - ONASSA CORPORATION 

Respondent 

 Court File No. CV-26-00104135-0000 

 ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceedings commenced at Ottawa, Ontario 

 
MOTION RECORD  

Returnable June 29, 2026 

 THORNTON GROUT FINNIGAN LLP 
TD West Tower, Toronto-Dominion Centre 
100 Wellington Street West, Suite 3200 
Toronto, ON M5K 1K7 
Tel: (416) 304-1616 

D.J. Miller (LSO# 34393P) 
Email: djmiller@tgf.ca  

Shurabi Srikaruna (LSO #90908K)  
Email: ssrikaruna@tgf.ca 

Lawyers for the Court-appointed Receiver, TDB 
Restructuring Limited.   
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