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NOTICE AND STATEMENT OF RECEIVER  
(SECTION 245(1) AND 246(1) OF THE  

BANKRUPTCY AND INSOLVENCY ACT (CANADA)) 
 
 

IN THE MATTER OF THE RECEIVERSHIP OF ONASSA CORPORATION 
 
The receiver gives notice and declares that: 
 

1. On the 9th day of June, 2026, the undersigned, TDB Restructuring Limited, was appointed as 
receiver and manager (the “Receiver”) without security, of all of the assets, undertakings and 
properties of Onassa Corporation (the “Debtor”) acquired for, or used in relation to a business 
carried on the by the Debtor, and all proceeds thereof, including without limitation, the real 
property legally described in Schedule “A” to the Appointment Order (as defined below) (the 
“Real Property”). The Debtor is an insolvent person, that is described below.  

 
Assets (Note 1) Net Book Value 

(Note 1) 
Real Property – 106 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 112 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 118 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 124 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 136 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 142 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 148 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 154 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 105 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 111 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 117 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 238 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 244 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 1A Cedarhill Drive, Ottawa, Ontario $unknown 
Real Property – 1B Cedarhill Drive, Ottawa, Ontario $unknown 
Real Property – 160 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 301 Nelson Mandela Court, Ottawa, Ontario $unknown 
Real Property – 307 Nelson Mandela Court, Ottawa, Ontario $unknown 
Real Property – 312 Nelson Mandela Court, Ottawa, Ontario $unknown 
Real Property – 306 Nelson Mandela Court, Ottawa, Ontario $unknown 
Real Property – 300 Nelson Mandela Court, Ottawa, Ontario $unknown 
Real Property – 226 Onassa Circle/Nelson Mandela Court, Ottawa, Ontario $unknown 
Real Property – 232 Onassa Circle, Ottawa, Ontario $unknown 
Real Property – 118 Renoir Court, Ottawa, Ontario $unknown 
Real Property – 112 Renoir Court, Ottawa, Ontario $unknown 
Real Property – 106 Renoir Court, Ottawa, Ontario $unknown 
Total assets $unknown 

 
Note 1:  The information provided above was derived from the affidavit of Itzhak (Yitz) Levinson affirmed on May 13, 2026.  
Notwithstanding that the Receiver requested of the principal of the Debtor that he provide information in relation to the 
assets and their book values and a list of creditors with their names, addresses and amounts owed to them, as of the time of 
mailing of this notice, the principal of the Debtor has not provided same. 
 

2. The undersigned became a receiver in respect of the Debtor by virtue of being appointed by order 
dated June 9, 2026 (the “Appointment Order”) of the Ontario Superior Court of Justice – East 
Region Commercial List (the “Court”). A copy of the Appointment Order is attached hereto as 
Appendix “A”.  
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3. The undersigned commenced the exercise of its powers under the Appointment Order on the 11th 
day of June 2026, the day the Appointment Order was signed and issued by the Court.  

 
4. The following information relates to the receivership: 

 
a. Address of the Debtor: 2880 Sheffield Road, Unit 3, Ottawa, Ontario K1B 1A4. 

 
b. Principal line of business: Residential real estate development. 

 
c. Location of business: 2880 Sheffield Road, Unit 3, Ottawa, Ontario K1B 1A4. 

 
d. The approximate amounts owed to parties who appear to hold a security interest on the 

Debtor’s assets include: 
 

 
Secured Creditor Indebtedness 

Hillmount Capital Mortgage Holdings Inc. $6,635,216.37 

9523-5685 Quebec Inc. $817,500.00 

Business Development Bank of Canada $Unknown 

2250505 Ontario Inc. o/a Safe Harbour 
Global Capital $Unknown 

 
e. As at the date of the mailing of this notice, a complete list of creditors relating to the Debtor 

and other required information has not been provided to the Receiver by the Debtor as 
required pursuant to S. 245(3) of the Bankruptcy and Insolvency Act and the Appointment 
Order. On this basis, the only information the Receiver has is for the secured creditors 
listed above.  A mailing list of the parties to whom this notice has been sent is attached 
hereto as Appendix “B”.  

 
f. The current intended plan of the Receiver, to the extent that such a plan has been 

determined, is to realize on the property of the Debtor.  
 

g. Contact person for the Receiver: 

Tanveel Irshad 
TDB Restructuring Limited 
65 Queen Street West Suite 605,  
Toronto, Ontario M5H 2M5 
Telephone: (365) 297-4592 
E-mail: tirshad@tdbadvisory.ca 
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Additional information: A copy of the Appointment Order and other pertinent information in respect of 
the receivership administration will be posted on the Receiver’s website in accordance with the Court’s e-
Service Protocol at:  
 
https://tdbadvisory.ca/insolvency-case/onassa-corporation/  
 
Dated at Toronto this 17th day of June, 2026. 
 
 

 TDB RESTRUCTURING LIMITED, solely in its capacity as 
Court-appointed Receiver of Onassa Corporation, and not in its 
personal or corporate capacity 
 
 
  
Per: Jeffrey Berger, CPA, CA, CIRP, LIT 
 Managing Director 
 
Encl.  
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SECURED CREDITORS MAILING ADDRESS EMAIL ADDRESS AMOUNT (NOTE 1)

Hillmount Capital Mortgage Holdings Inc. 89 Tycos Dr, Suite 208
Toronto, ON M6B 1W3 

yitz@hillmount.ca
diane@hillmount.ca
DJMiller@tgf.ca
SSrikaruna@tgf.ca

6,635,216.37$                                   

9523-5685 Quebec Inc. 660 Av. Lansdowne 
Westmount, Quebec, H3Y 2V8 817,500.00$                                      

Business Development Bank of Canada

c/o Blaney McMurtry LLP
2 Queen Street East 
Suite 1500 
Toronto ON  M5C 3G5 

egolden@blaney.com
ckopach@blaney.com $Unknown

2250505 Ontario Inc. o/a Safe Harbour Global Capital ns@safeharbourcv.com $Unknown
Total Secured 7,452,716$                                      

UNSECURED CREDITOR

City of Ottawa - Property Taxes 110 Laurier Ave W, Ottawa, ON K1P 1J1 revenue@ottawa.ca 459,486$                                        

TOTAL 7,912,202$                                     

Supplementary Mailing List

Canada Revenue Agency
Shawinigan - Sud National Verification and Collection Centre
4695 Shawinigan-Sud Boulevard
Shawinigan, QC, G9P 5H9

Department of Justice Canada
Ontario Regional Office
120 Adelaide St W
Toronto, ON, M5H 1T1

Minister of Finance
33 King St West, 6th Floor
Legal Services Branch
Oshawa, L1H 8H5

Office of the Superintendent of Bankruptcy
151 Yonge Street, 4th Floor 
Toronto, ON, M5C 2W7

Office of the Superintendent of Bankruptcy
Att. OSB HQ
Ottawa, Ontario K1A 0H5
235 Queen Street

Enbridge Gas 500 Consumers Rd, North York, ON M2J 1P8 egiccbankruptcies@enbridge.com
Hydro One 483 Bay St. 8th Floor, Toronto, ON M5G 2A3 insolvency@hydroone.com
Toronto Hydro 500 Commissioners St. Toronto, Ontario, M4M 3N7 collections@torontohydro.com 

Note 1 - As noted in the Notice and Statement of the Receiver, the Receiver has not yet received sufficient information from the Debtor. Accordingly, the information set out herein has been derived from materials previously 
filed with the Court. The Receiver has not independently verified these amounts and has not reviewed the underlying mortgage documentation or other supporting information required to accurately confirm the same.
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IN THE MATTER OF THE RECEIVERSHIP OF
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