
 

Court File No. BK-26-03389454-0032 

 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(IN BANKRUPTCY AND INSOLVENCY) 

(COMMERCIAL LIST) 

 

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS 

AMENDED 

 

AND IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF GOOD 

NATURED PRODUCTS PACKAGING BRAMPTON GP INC., GOOD NATURED PRODUCTS 

PACKAGING CANADA GP INC., GOOD NATURED PRODUCTS INDUSTRIAL CANADA GP INC., 

GOOD NATURED PRODUCTS INDUSTRIAL CANADA LP, GOOD NATURED PRODUCTS 

PACKAGING BRAMPTON LP, GOOD NATURED PRODUCTS PACKAGING CANADA LP and GOOD 

NATURED REAL ESTATE HOLDINGS (ONTARIO) INC. 

 

PROPOSAL TRUSTEE’S CERTIFICATE 

 

RECITALS 

 

A. On June 22, 2026 (the “Filing Date”), Good Natured Products Industrial Canada LP, Good Natured 

Products Industrial Canada GP Inc., Good Natured Products Packaging Brampton LP (“Brampton LP”), 

Good Natured Products Packaging Brampton GP Inc. (“Brampton GP”), Good Natured Products 

Packaging Canada LP and Good Natured Products Packaging Canada GP Inc. (collectively, the “Initial 

Debtors”) each filed a Notice of Intention to Make a Proposal (“NOI”) pursuant to section 50.4(1) of the 

Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”). On July 10, 2026, Good 

Natured Real Estate Holdings (Ontario) Inc. (“Ontario RE” and, together with the Initial Debtors, the 

“Debtors”) also filed a NOI pursuant to section 50.4(1) of the BIA (collectively, the “NOI Proceedings”). 

B. TDB Restructuring Limited was appointed as proposal trustee (in such capacity, the “Proposal Trustee”) 

in the NOI Proceedings.  

C. Good Natured Real Estate Holdings (Ontario) Inc., as vendor (the “Vendor”), and Jones Healthcare 

Group, Inc. ("Jones"), as purchaser (the "Purchaser") entered into an agreement of purchase and sale (the 

“APS”) substantially in the form attached as Confidential Appendix “2” to the Confidential Appendix 

Brief dated July 24, 2026, pursuant to which the Vendor agreed to sell its right, title and interest in and to 

the real property municipally described as 5 Abacus Road, Brampton, Ontario, including the Building (as 

defined in the APS) (collectively, the “Real Property”). 

D. Pursuant to the Real Property Approval and Vesting Order of the Ontario Superior Court of Justice 

(Commercial List) (the “Court”) dated July 28, 2026, the Court approved the transaction (the 

“Transaction”) contemplated by the APS and ordered that all of the Vendor’s right, title and interest in 

and to the Real Property shall vest absolutely in the Purchaser, subject only to the Permitted Encumbrances 

and otherwise free and clear of all Claims and Encumbrances, with such vesting to become effective upon 

the delivery by the Proposal Trustee to the Purchaser and the Vendor of a certificate confirming: (i) the 

Purchaser has paid the Purchase Price for the Real Property; (ii) the conditions to closing set out in the 

APS have been satisfied or waived by the Vendor and the Purchaser; and (iii) the Transaction has been 

completed to the satisfaction of the Proposal Trustee. 



 

E. Capitalized terms used and not otherwise defined herein have the meanings set out in the APS or the Real 

Property Approval and Vesting Order, as applicable. 

THE PROPOSAL TRUSTEE CERTIFIES the following: 

1. The Purchaser has paid the Purchase Price in accordance with the APS; 

2. The Proposal Trustee has received written confirmation from the Vendor and the Purchaser that all 

conditions to closing have been satisfied or waived by the Vendor or the Purchaser, as applicable; and 

3. The Transaction has been completed to the satisfaction of the Proposal Trustee. 

This Certificate was delivered by the Proposal Trustee at 5:06 pm on November 3, 2026. 

TDB Restructuring Limited, in its capacity as 

Proposal Trustee of the Debtors, and not in its 

personal capacity  

 

 

Name: Arif Dhanani, CPA, CA, CIRP, LIT 

Title: Managing Director 

 

 
 




